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o
THE STATE OF ALABAMA, S %ﬂi
P
SHELBY COUNTY. % g '; 52
\ B A
KNOW ALL MEN BY THESE PRESENTS: 3 >4 Hi
That whereas the undersigned Tark L. Bence and wife, Melanie H, B-nca T‘ <=8
i3
» + 8%
,of the city of Pelham & :ﬁ
county of sShelby and State of  Alabama ‘: g :':1
party of the first part (hereinaficr catled the Mongagor), has become justly indebted unto wt

South Statas Mortgage Corporation

. a corporation organized and existing under the laws of
the State of Alabama . party of the second part (hereinafter called the Mortgagee), in the

full sum of ONE HUNDRED EIGHT THOUSAND THREE HUNDRED & NO/100 Dollars
($ 108,300.00 ), money lent and advanced, with interest at the rate of Five and

One-Half per centum ( 5 oo %) per annum until paid. for which amount the
Mortgagor has signed and delivered unto the said MnngaFcc a certain promissory note bearing even date
with these presents, the said principal and interest to be payable at the office of South States

Mortgage Corporation _or at such other place gs the holder may designate

in wﬁﬁﬁrﬂlﬂﬁﬂ‘:‘d &I} ﬁ%ﬁ%ﬁw ﬁ%ezﬁdsungagnr in monthly installments of UNDRED FIFTEEN AND
05/100--——=wmmm—mwmmmmm—mm—m—mamm o m == Dollars ($ 208006 614.92 ), commencing on the first
day of May 19 94 . and continuing on the first day of each month thereafter until the
principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of April DO 2024,

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
installments of principal, interest, and monthly payments hereinafter provided for, and any additional
indebtedness accruing to the Mortgagee on account of any future payments, advances, or expenditures
made by the Mortgagee as hereinafier provided:

L
NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-

signed Mortgagor Turk L. Bence and wife, Melanie H. Bence
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of

securing the prompt payment of said indebtedness as it becomes due we the said
Turk L. Bence and wife, Melanlie H. Bence do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
situated in Shelby County, Alabama, to wit;

Lot 17, according te the Survey of Chanda-Terrace, Sth Sector, as recorded 1in
1 Map Book 14, Page 10, in the Probate Office of Shelby County, Alabama; be ing
situated in Shelby County, Alabama. Mineral and mining rights axcepted.

H-

E ?» The proceeds of this loan have been applied on the purchase price of the
EP‘ ™  herein described property.
* g
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*SEE ADJUSTABLE RATE RIDER nh 7;!"/

nEIS MORTCAGE IS BEING RE-RECORDED TO CORRECT THE PRINCIPAL AND INTEREST AMOUNT AKD
m CORRECT THE LAST PAYMENT DATE.

5
.

T
* % YIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
SEE RIDER ATT D HERETO AND INCORPORATED HEREIN BY REFERENCE
Initial __ [ & Initial (¢
together with the hereditaments and appurtenances thereunto belonging, and the rents, issucs, and
profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
lect and retain the said rents, issues, and profits. until default hereunder), and all fixtures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the
following described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned:

2
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1 Should the Depar n.:::rml Affairs fail or r sa issue its guaranty of the
, loarr secured by th in nt the provisions of ¢ Se emen’'s Readjustment Act of
1944, as amended, within sixty (60) days from the date the loan would normally become
ealigible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payabis,

The Mortgagor covenants and agrees that so long as this Mortgage and the said Note
secured hereby are guaranteesd under the provisions of the Servicemen's Readjustment Act
of 1944, as amended, he will not exscute or file for record any instrument which imposes
a restriction upon the sale or occupancy of the mortgaged property o©n the basis of race,
color or creed. Upon any violation of this undertaking, tha Mortgagee may, at its
option, declare the unpaid balance of the debt secured hereby immediately due and
payable.

TO HAVE AND TO HOLD the same with all the rights, privil , and appurtenances thereunto belong-
mmmwwmmmmmwuﬁmuﬂ-ﬁw the Mortgagee forever.

i sell and tlt:emm Eﬁ“ﬁi“ * igfﬂ':df?ug all
agor, mdﬂ;dnngagnr‘n , executors, mhm next-of-kin, and assigns
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next following m"'ﬁ date

B
4
8
ok 4
%
B

2, T wiﬂ:mdinaddiﬁmmﬂnmmﬂﬂyw?ﬁymﬂmmpdmipdmmEmupayﬂcundﬂ

the term the note secured here theMorw to the agee
tennnnf‘ﬂﬂsm hercinafter o on the dayofﬂhmmﬂh said

following sums:
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" If there shall be a default under any of the provi-
scquires the propenty otherwise afer dc D e e e asoe, sl sgpy. o e
the se origagee, as . '

or at the tlwprgnapsertyisqmn.riu the am
mdninstuuedltufuonsﬁrundnr(a ot‘mhz , a8 a credit on the

and unpaid and the balance to the principal rem d on said note.
4. If the Morigagee shall be made a to any condemnation proceedings or to any suit involving
¥ yecf.:”ﬂmpruysmmmyw it or if the

attorney to assist in settling or rem any cloud on the title to the
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to be superior to the lien of %uwmm%mmpm
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Anymwdlﬂmcmmnwmdsﬂnﬂbeappﬂedmmﬂummnnn the principal dett af
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mﬂﬁl directly w the Mong of 1o the the
Mongngmé]ioinﬂy. insurance proceeds, or any part thereol, may be applled the n:

its opdon either to the reduction of the indebtedness hereby secured or o the on or r of
mmemﬂuffumdmufﬂmm curomcrlnmftrnfﬁtlctoﬂmmonﬁged
in e ent of the indebtedness secured hereby. all right, title and interest of the Mort-

property
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. If the Mortgagor fails to insure said property as hereinabove ided, or tv pay all or sny part
of the taxes or assessments levied, accrued, or assessed upon or said property, or fails 0 pe
immediately and any and all liens, detts, and charges which might become liens superior to the
lien of this mongage, Morigagee may, at its on, ingure said pmpcrlzﬂ:nd pay said taxes,
mmdm,H.MWm&mm chﬂwhinnguﬁshall e 80 paid or become obli-
g:tedtnpayshallcuuﬂhnel to Moréaceeadditiomltn debt hereby specially secured, shall

secured this mortgage, shall bear interest at the rate for in the principal indebtedness
from date or incurred, and, at the option of the Mortgagec, shall be immediately due and payable.

8. That the request of the the Mo or shall execute and deliver a suppicmental
mmnm%rﬂrmmmmaTm%mrmdmﬁmmmmmwﬂ-

ment, maintenance, or of sald premises, for taxes or assessments against the same and for any
nﬂwrnnﬁmeauﬂnﬂm . Said note or notes shall be secured on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above.  Said -

mal s i Tl S e 70 ke proiod 2 b o, it B
y nts for as ma

tor and debtor. Fallinztu milemmyxﬁty,ﬂwmmmsmaﬁumglm due and

payable 30 days after demand creditor. In no event shall the maturity extend beyond the ultimate

maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the dett
hereby secured shall be taken or construed as a waiver of its right to exercise such option or 1o declare
such maturity by reason of any nrpumndcfmﬂtunthcpmnfdwunnggonmdﬂu -
ment of insurance of the pa of taxes or other liens, debts, or es by Monm not
be taken or construed as a waiver of its right to declare the maturity of indebtedness by secured
by reason of the failure of the Mortgagor t0 procure such insurance or to pay such taxes, debts, liens, of

es; and the lien of this instrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. If the Morngagor shall*well .and trul and discharge the indebtedness hereby secured as it
shall become due and payable and shall do pltﬂormaﬂmuﬂmmmhemw
by the Mortgagor the terms and provisions of this morngage, then this conveyance 1 be and
become null and void.

11. If the Mortgagor shall fail to pay, or causc to be paid, as it matures, the indebtedness hereby
secured or any part thereof, acco to the terms thereof, or if the r ghall fail to do or perform
any other act or herein or to be done or performed. or if the interest of the Mort-
agee in said becomes reason of the enforcement of any prior lien or encum-

thercon, then, iIn any such event, the le indebtedness hereby secured shall, at the option of the
Mortgagee, and without notice, become immediately due and payable and this morigage subject to fore-
closure; and in such event the Mortgagee shall have the right and is hereby authorized to enter upon and
take possession of said property, and, after or without taking possession, to seli the same before the Count-
house doorinthe cityof  Columbiana , County of sShelby
, for cash, first gi mticcnfﬂwtimc,plm:.uﬂtmmsufsﬁdulcbz
publication once a week for three successive weeks prior to said sale in some newspaper published in sai
county, and, upon the payment of the purchase money, the Morigagee or any person co said sale
to to the purchaser at said sale a deed to the rty so . and such
pumhnmshaﬂmbeheldm:ﬂﬂnumﬂnnﬂmcaﬁmnfﬂwpmedgn;?mm:. The Mortgagee
may bid at the sale and purchase property, if the highest bidder therefor.

12. The of a foreclosure saie, cial or otherwise, shall be lied: First, 1o the expenscs
ufmm"ﬁmdmmwntmmm':mmmmmmnﬂmw 4 hereof. second, to
, With thereon, which the Morngagee may have paid or become liable

to pay or which it may then be necessary to pay for taxes, assessments, insurance other charges, liens,
or d hereinabove provided; thind, to ‘the payment and satisfaction of the indebtedness hereby specially
secured with interest, but interest to date of sale only shall be charged; fourth, to reimbursement of the
Wuf\fmmmmfurmymspaidhyitnnaccumnufﬂl: or insurance of the
evidenced by the note secured hereby; fifth, the balance, if any, be paid to the Mortgagor.

i3. As long as any of the indebtedness hereby secured shall remain unpaid the Morigagor will neither
commit nor tmmhnmimhﬂabym;gad;md the commission of any waste
thereon the W.uh on, declare the entire hereby secured to be at once
due and payable. Nor the M r remove any of the fixtures on the premises hereby conveyed
50 long as any of the indebtedness hereby secured shall remain unpaid.

14, If the Mo mﬂﬂmmmtmmmmmnfnnhgfﬂnmmwm.
or in the performance of any of the terms or conditions hereof, the nsmemmeﬂmut
rent, income, and profits from the premises, either with or without the intment of a receiver., Any
rents, income, and profits coliected by the Mortgagee prior to foreclosure of this indebtedness. less the cost

:
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of collecting the same, including any real estate commission or anm;ﬁr's fee incurred, shall be credited
first, on the advances with interest thereon. then upon the interest, the remainder, if any, upon the
principal debt hereby secured.

15. Any fpmmis: made by the Montgagor herein to pay money may be enforced by a suit at law, and
the security of this mnrttgggc shall not be waived thereby, and as to such debts the Mortgagor waives all
right of exemption under the law.

16. The indebtedness evidenced by the note first described above and by this mortgage represents
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the price of
the property herein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govemn the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
pasties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include al! genders, and the term, "Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferce thereof whether by operation of faw or otherwise.

Given under our hand s and seal s  this the th day of March , 19 94

. [SEAL]
oo [SEAL]
. [SEAL]
. [SEAL)
STATE OF ALABAMA, ]
SHELBY COUNTY COUNTY.

I. Cgurtney H. Hﬂ.EDn; Jra Ilﬂlﬂl'}' PUbI.iC i.n and fﬂl‘ S-ald Cﬂmt}’. ln Sﬂld Slﬂlc. hcrtby Ctmfy thal

Turk L. Bence and wife, Melanis H. Bence .
whose niames are Signed to the foregoing conveyance, and who  are-known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 3th 19 94
COURTNEY H. MASON, JR.

1 MY COMMISSION EXPIRES -
3.6.05 e PTTTTPPTIEPP v
Courtney” H. Mason, Jr. Notary Public.
THIS INSTRUMENT PREPARED BY: My CommisgiPn Expires: March 5, 199%
NAME .. ....Courtney.Mason.k.Aspaciates PC
ADDRESS | 100.Gonsovrgs. Parkway, . Suite 350
e n BALRADGRAD.. . AlALAIS, ... AR 44 LOAN #: 94-101
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0 ® D
V.A. ASSUMPTION POLICY RIDER

NOTICE: THISLOANISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 9th dayof March .19 94 :
arid is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt ("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor™) to secure the Mortgagor's
Note ("Note™) of the same date to South States Mortgage Corporation

its successors and assigns
("Mortgagee™ and covering the property described in the Instrument and located at:

2266 Richmond Circle, Pelham, Alabama 35124
(Propedty Asdrane}

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Shouid the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this Joan would normally become eligible forsuch guaranty committed by the Department
of Veterans Affairs under the provisions of Title 38 of te U.S. Code "Veterans Benefits”, the nmee.mydulm
the indebtedness hereby secured at once due and payabie and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer(" assumption”) of the securing such loan to any
transferee (“assumer”), uniess the acceptability of the assumption and transfer of this loan is established by the

of Veterans Affairs or its suthorized agent pursuant to section 3714 of Chapter 37, Title 38, United -
States Code.

An authorized transfer ("assumption”) of the property shall alsc be subject to additional covenants and agreemernts
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid balance
of this 1oan as of the date of transf®r of the property shall be payabie at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Department of Veterans Affairs. 1f the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional detx to that already secured by this instrument, shall bear interest
atthemhﬂempmvided.nnd.uﬂlemufthcmnnﬂagﬂufﬂlcindebwd:mlmebymrgdurmymmfm
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provigions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness
ufmeasmermmqumﬁrmdmmmder'wm records when an approved transfer is completed. The
amount of this ¢ shall not exceed the maximum establi by the Department of Veterans Affairs for a loan
to which section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable
State [aw.

{(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the ents creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment

arising from the guaranty or insurance of the indebtedness created by this instrument.
IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider,

Y (Seal)
Turk L. B Mortgagor Mortgagor
(Seal) e {Seal)
Mortgagor Mortgagor
DCMULZR (1090) Page 1 of 1 LOAN #: 94-101
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

B AFFAIRS OR ITS AUTHORIZED AGENT.

TINS ADJUSTABLE RATE RIDER is made this 2 TH | day of
March, 1994 “and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
(*‘Borrower’ ") to secure quruwer’s Note (‘‘Note’’)to South States Mortgage Corporat ion

(the **Lender’") of the same date and covering the property described in the Security Instrument and located at:

2266 Richmond Circle, Pelham, Alabama 35124

|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TUE NOTE LIMITS TIE AMOUNT THILE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TIIE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition g the covenants and apreements made in o the Security
[nstruinent, Borrower and Lender further covenant ard agree as follows:

INTEREST RATE AND MONTIILY PAYMENT CIHANGES

(A) Change Date

The interest rate may change on the first day of  J uly 1 , 1995 cand on that day
of each succeeding year. "Change Date” means each date on which he interest rute could change.

(3) The Index
Beginning with the first Change Date, the ‘hterest rate will be based on an Index. "Index” means the weekly

average yicld on United States Treasury Securities adjusted (o @ constant maturity of one year, s nmade avatluble
by the Federal Reserve Board. “Current Index® means the most recent Index tigure available 30 days belore the
Change Date. If the Index (as dgtined above) is no longer available, Lender will use as a aew Index any index
prescribed by the Department ol Veterans Alfairs. Lender will give Borrower notice of the new fondex.

(C} Calculation of Interest Rate Chimges
Before each Change Date, Lender will calculate a new interest rate by adding a margin of THO & NO/100—-
percentage point(s) ( 2.00 %) o the
Current Tndex and rounding the sum 1o the nearest onc-cighth of one pereentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this counded amount wilt be the new interest vale until the next

Change Dale.
V_A. Moltistate ARM Rider - 10/92
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(N) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point {(1.0%) on uny single

Change Date. The interest rate witl never be more than five percentage points (3.0%) higher or lower than the
initial interest rate.

~ (E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymeat of
principal and interest which would be necessary o repay the unpaid principal batance in full at the muurity dae
at the new interest rate through substantially equal payments. In making such calculation, Leader will use the
unpaid principal balance which would be owed on the Change Date if there had been no defauli in payment on the
Note, reduced by the amount of any prepayments to principal. The resuli of this calculation wil be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (1) the
date of the notice, (ii) the Change Date, (i1} the old interest rate, (iv) the new interest rate. (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time 1o time.

(G) Effective Date of Changes

A new interest rate caleukated in accordiance with paragraphs (C) and (D) of this Rider will become cllectve
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the lirst paynent
dute which oceurs at least 25 days after Lender has given Borrower the notice of changes required by paragrapli
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
caleulated in accordance with paragraph (E) of this Rider for any paymenl date oceursing lfess than 25 days after
[.ender has given the required notice. 11 the monthly pagment amount calculated in accordance with paragraph ()
of this Rider decreased. but Lender failed to give timely notice ol the deerease and Borrower made sy monthiy
payment amounts excecding the payment amount which should have been stated in a timely notice, then Borrower
has the option to cither (i) demand the return to Borrower of any excess piymient, with interest thereon at the Note
rate (a rate equal to the interest rate which should have been stated in a timely notice), or (i1} request that iny
excess payment, with interest thercon at the Nole rale, be applied as payment of principal. Lender’s obligation 1o
return any excess payment with interest on demand is not assignable even if the Note is otherwise assigned before
the demand lor return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiied in this Adjusiable

Rate Rider.
| | ¥ .. i 223 i r
| / {Sﬁ'ﬂn

,r . ~ (Seal)

Turk {¥. eTice -Borrnwer Me 14[11& H. Bence / -Borrower
(Scal) {Scal)

-Borrower -Borrower
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