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%I%HEEP THIS LOAl:I) {‘S N ASS[SIMAﬁBALIESw(gHOUT THE APPROXAL OF
' The attached RIDER is made & part of tlisiﬁtl‘h'llel;[t’5 "

THE STATE OF hLABAMA,}

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned

FREDDIF BERNARD THOMAS, JR. AND VIRDEN M. THQMAS, HUSBAND AND WIFE

Jnt & 1996-0374

(
of the city of  ALABASTER county of SHELBY and State of ALABAMA 4
party of the first part (hereinafier called the Mortgagor), has become justly indebted unto ‘
CASTLE MORTGAGE. CORPORATION
, & corporation organized and existing under the laws of
DELAWARE , party of the second part (hereinafter called the Mortgagee), in the
full sum of 3
ONE HUNDRED SIXTY THOUSAND ONE HUNDRED FEFTY-THREE AND NO/100THS~-—---—-=—mo- Dollars®
3 160,153.00 )}, money lent and advanced, with interest at the rate of \
EIGHT AND NO/100THS———ww=eee————————— per centum ( 8.00 %) per annum untii

paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note

bearing even date with these presents, the said principal and interest to be payable at the office of -
CASTLE MORTGAGE CORPORATION * ,
#2 METROPLEX DRIVE, SUITE 200 o '

in BIRMINCHAM, AL 35209 , or at such other place as the holder may designate ®

in writing delivered or mailed to the Mortgagor in monthly installments of E'

ONE THOUSAND ONE HUNDRED
SEVENTY-FIVE AND 15/100THS-——-+=———-=~~=Dollars (§ 1,175.15 ), commencing on the {irst ‘
day of MARCH 1 19 96 , and continuing on the first day of each month thereafter
until the principal and interest are ﬁnl}' paid, except that the final payment of principal and interest, il not sooner

paid, shafl be due and payable on the first day of  FEBRUARY , 2026

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several in-
stallments of principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness ac-
cruing to the Mortgagee on account of any future payments, advances, or expenditures made by the Mortgagee as
hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (31) to the undersigned Mort-

gagors FREDDIE BERNARD THOMAS, JR. AND VIRDEN M. THOMAS
+ in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt
payment of said indebtedness as it becomes due  they the said
FREDDIE BERRARD THOMAS, JR. AND VIRDEN M. THOMAS do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property situated in
SHELBY County, Alabama, to wit:

LOT 105, ACCORDING TO THE SURVEY OF KENIWOOD, THIRD ADDITION,
PHASE ONE, AS RECORDED IN MAP BOOK 19, PAGE 26 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

REFERENCE IS HEREBY MADE TO THE RIDER ATTACHED HERETO AND MADE A
PART HEREOF,

together with the hereditamenis and appurtenances thereunto belonging, and the rents, issues, and profits of the above-
described property (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues,
and profits, until default hereunder), and all fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described household appliances, which are, and shall be deemed
to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:
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Should the Department of Veterans AfTairs fail or refuse to issue its guaranty of the loan secured by this instrument
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, within sixty (60) days from the date
the loan would normally become eligible for such guaranty, the Mortgagee may, at its option, declare al! sums secured
hereby immediately due and payable.

The Mortgagor covenants and agrees that so long as this Mortgage and the said Note secured hereby are guaranteed
under the provisions of the Servicemen's Readjustment Act of 1944, as amended, he will not execute or filke for record
any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance
of the debt secured hereby immediately due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in
anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenanis that they are seized of said real property in fee simple, and
ha ve agoodright to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor,
and Mortgagor’s heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the
Mortgagee and assigns against the claims of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject t0 the following covenants, conditions, and agreements, that
iIs to say:

1. Thatthe Mnnmnr will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to prepay at any time, without premium
or fee, the entire indebtedness or any part theréof not less than the amount of one installment, or one hundred dollars
($100) whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment, other than on
an installment due date, need not be credited until the next following instaliment due date or thirty days after such
prepayment, whichever is earlier.

2. Together with and in addition to the monthly paﬁnmts of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter
stated) on the first day of each month until said note is fully paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the morigaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by the Morigagee, and of which the
Mortgagor is notified) less all sums already paid therefor divided by the number of months to elapse
before 1 month peior to the date on which such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph fg) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:

(I} ground rents, taxes, special assessments, firc and other hazard insurance premiums:
(I} interest on the note secured hereby; and
{III}) amertization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Morigagor prior to the due date of the next such payment, constitute an ¢vent of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “‘late charge’ not exceeding four per centum
{(4%) of any inatallment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such *‘‘late charge’’ shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds
are sufficient o0 discharge the entire indebtedness and atl proper costs and expenses secured thereby.

3. If the total payments made by the Mortgagor under fa) of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments, and insurance premiums,
as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee’s option, as trustee, shall be refunded 10 Mortgagor. If, however, such monthly payments
shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor will pay
to the Mortgagee, as trustee, any amount necessary to make up the deficiency within thirty (30} days after wntten
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of fa/ of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgages, as trustee, shall apply,
at the time of commencement of such proceedings or at the time the property is otherwise acquired, the amount then
remaining to credit of Mortgagor under fa; of paragraph 2 preceding, as a credit on the interest accrued and unpaid
and the balance to the principal then remaining unpaid on said note.

4. 1f the Mortgagee shaill be made a party to any condemnation proceedings or to any suit involving the title
to the property hereby conveyed and employs an attorney to represent it therein, or if the Mortgagee empioys an attorney
to assist in settling or rcmnvinl any cloud on the title to the property hereby conveyed that purports to be superior
to the lien of this mortgage in any respect, or if this mortgage be foreclosed in Chancery or under the power of sale
hereinafter provided for, or if an action be hruught for breach of any obligation hereunder, the Mortgagor will pay,
when the same becomes due, such attorney’s fae as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien of this mortgage in addition to the indebtedness specially
secured hereby and shall bear interest from the date it ig paid or incurred and shall be at once duc and payable. Any
ptoceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of
Mortgagee.
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sacured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or other transicr
of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mnngagnrinaudtnmyhmurmmliduthmmfurceslnﬂpassmﬁmpurchmnrgmnm.

7. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any pan of Lhe taxes
or assessments Jevied, accrued, or assessed upon or against said property, or fails to pay immediately and discharge any
and all i .debu.andcharﬁwhichmightbmmlimsmpﬂimmﬂtﬁmofthismonw,ﬂ:Mnnmncmny,a:
rtsopuon,mewMﬂmm.m,m,wm.mwmmmm
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§. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were inciuded
in the note first described above. Said supplemental note or notes shall bear interest at the rate provided for in the
principal indebtedness and shall be payable in approximately squal monthly payments for such period as may be agreed
upon by the creditor and debtor. Failing to agree on the maturity, the sum or sums SO advanced shall be due and
payabie 30 days after demand by the creditor. In no event shall the maturity extend bevond the ultimate matunty
of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby secured
shall be taken or construed as a waiver of its dghttﬂ:xercisesuchnpﬁonurwdmlarcsmh maturity by reason of any
pasturprﬁmtdcfaultunmepannfthchlmnr:andﬂupmcur:mmt of insurance or the payment of taxes or other
liens, debts, or charges by the Mortgagee shall not be taken or construed as a waiver of its nght 10 declare the maturity
of the indebtadness hereby secured by reason of the failure of the Mongagor to procure such insurance or 10 pay such
taxes, debts, liens, nrcharsﬁ;andmelimufmisimtnunmuhaﬂ remain in full force and effect during any postponement

urmmﬁonufﬁnﬁmnfmymﬁnfﬂnhﬂebtedmmanyparlthu'eofsucumdhathy.
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11. If the Mortgagor shail fail to pay, or causs 10 be paid, as it matures, the indcbtedness hereby secured or any
part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein
required or agreed to be done or performed, or if the interest of the Mortgagee in said property becomes endangered
by reason of the enforcement of any pnior lien or encumbrance thereon, then, in any such event, the whole indebtedness
hereby secured shall, at the option of the Morigagee, and without notice, become immediately due and payable and this
mortgage subject to foreclosure; and in such event the Mortgagee shall have the right and is hereby authorized to enter

door in the city of COLUMBIANA , County of SHELBY

Alasbama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a
week for three successive weeks prior to said sale in some newspaper published in said county, and, upon the payment
of the purchase money, the Mortgagee or any person conducting said saje for it is authorized 10 execute to the purchaser
atsaidsaleathutlmpmpmympurchmbd.andsuchmuchmsmﬂnutheheldminquir:asmthcappﬁuﬁon
of the proceeds of such sale. The Mortgagee may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the cxpenses of advertising
and selling, including the attorneys’ fees, provided for in paragraph 4 hereof: second, to the repayment of any money,
with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may then be necessary
to pay for taxes, asseszments, insurance and other charges, liens, or debts hereinabove provided; third, to the payment
and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged;
fourth, to reimbursement of The Department of Veterans Affairs for any sums paid by it on account of the guaranty
mmnfmwmwwmmm; fifth, the balance, if any, shall be paid to the Mortgagor.

13. As long as any of the indebtedness hereby socured shali remain unpaid the Mortgagor will neither cOmmt nor
permit waste nnmemmhuhutbymnvw;andupunurmmh:bnufmy waste thereon the Morigagee may, al
iuopuon.declareﬂwmﬁr:indebtednmheubymredtubeatmdu:nndpayablc. Nor will the Morgagor remove
any of the fixtures unﬂwpmhuhuebymnvwedmlungasmy of the indebtadness hereby secured shall remain unpaid.

14. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the
performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the rent, income, and
profits from the premises, either with or without the appointment of a receiver. Any rents, Income, and profits collected
by the Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estatc
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commission or attorneys’ fees incurred, shall be credited first, on the advances with interest thereon, then upon the
interest, and the remainder, if any, upon the principal debt hereby secured. |

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security
of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under
the law.

16. The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property hercin
conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabihities of
the parties hereto, and any provisions of this or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations are hereby amended 1o conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall
inure (o, the respective heirs, executors, administrators, successors, and assigns, of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the singular, the use of any gender shall include all genders,
and the term, **Mortgagee,’’ shall include any payee of the indebiedness hereby secured or any transferee thercof whether
by operation of law or otherwise.

Given under my hand andsecal this the 18th - dayof January ,19 96

MA&&M —_{SEAL}]
FREDDIE BERNARD THOMAS, JR
MJMM __ISEAL]
PRDEN M. THOMAS

- [SEAL]

_[SEAL]

STATE OF ALABAMA,
SHELBY COUNTY.

[, THE UNDERSIGNED , a notary public in and for said County, in said State, hereby certify that
FREDDIE BERNARD THOMAS, JR. AND VIRDEN M, THOMAS .

whose names are signed to the foregoing conveyance, and who are known 1o me, acknowledged belore
me on this day that, being informed of the contents of this conveyance, they executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 18TH day of JANUARY .19 96

Notary Pubfic,

||||||||

My Commission Expires: g:‘Q_OQ Cﬁ

THIS INSTRUMENT PREPARED BY:

NAME
ADDRESS
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 18TH day of JANUARY , 1996 |

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure

Debt (**Instrumenti’’) of the same date herewlth, given by the undersigned (‘“Mortgagor’’) to secure the Mortgagor's
Note (**"Note’’) of the same daie to

CASTLE MORTGAGE CORPORATION

its successors and assigns
("’"Morigagee’’) and covering the properly described in the Insirument and located at:

143 XENTWOOD TRAIL, ALABASTER, AL 35007

(Propirly Addren)

Nolwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agree 1o the following:

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse 10 issue iis guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaramy commilted upon by the Depariment
of Veterans Affairs under the provisions of Titie 38 of the U.S. Code ** Veterans Benelits.” the Morigagee may declare

Lthe indebtedness hereby secured at once due and payable and may foreclose immediately or May exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or irangferred, this
loan may be declared immediately due and payable upon transfer {**assumption’’) of the property securing such loan
lo any iransferee ('‘assumer’"), unless the acceplability of the assumption and transfer of this loan is established by

the Department of Veterans Affairs or ils authorized agent pursuant (0 Section 3714 of Chapler 37, Title 38, United
States Code.

An authorized transfer (*'assumption’’) of the properly shail also be subjeci lo additional covenanis and agreemenis
as set forth below: *

?) 4&SS].!.h:l.F'_'l"!.1I.').%EI.I_I:_"‘|.D_llﬁls‘.:i'l,EﬂqI|l A fee equal 10 one-half of | rcrc:nl (.50%) of ihe unpaid principal balance
of this loan as of the date of trensfer .of the properly shall be payable ut the time of transfer to the MO gagee or
lts nuthorized agent, as trustee for the Department of Veterans Affairs. IT the assumer fails to pay thix fee at the time
of transfer, the fee shall constilute an additional debt 1o thal already secured by this instrument, shall bear interest

at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee

thereof, shall be immediately due and payable. This (ee is auiomatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (b).

{bLﬁS&UME[IPH EBMESIE;E gHﬁBﬁE; Upon application for approval 1o allow assumpition and (ransfer
of this loan, a processing fec may be chaiged by the morigagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holdec's ownership records when an approved transler is completed, The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans-Affuirs

for a loan to which Section 3714 of Chapier 37, Title 38, United States Code applies or any maximum prescribed by
applicable State law.

O9EBI-966F & I™UI

(¢) WWHAB&]IEL If this obligation is assumed, then the assumer bereby agrees to
assume ull of i gations of (he veleran under the lerms of the instruments creating and securing ihe loan, including
the obligation of the veleran to indempify the Depariment of Veterans Affairs 1o the exient of any claim payment
arising from the guaranly or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Morigagor(s) has executed this Assumption Policy Rider.

Mu%{ Seal)  Zaowrn! 2. far (Seal)
FREDDIE BE THOMAY,® JR Morgagor . VIRDEN M. THOMAS

-
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Maorigagos

- — - (Scal) (Seal)
Morigagor Merigagor
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