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SUBORDINATION AGREEMENT

THIS SUBORDINA TION AGREEMENT is made this the 15th day of February , 1996, by

mrmmmmcm,inﬁmofmmwmmwmw 3 ﬁ =
| @ 0.
WHEREAS, First T tnncssee Bank is the holder of thet certain Mortgage in the amount of | o ‘:E §
| | - g
: ey
$12000.00, dated, 1 :-8-95,filcd on 11-20-95, in Book 1995-33345, and a mortgage for 3 ’ﬁ }-_", g
15,000.00 dated 11€-95 and filod on 11-20-95, in Book 1995-33346 in the office of the Judge of T = § "
R
, _ +
- Probete of Shelby Co inty, Alsbama on the following describod property. . EE‘; EE
808 Colonial Drive; /# labaster, Als. 35007 BRI - o
Lot 66, Valiey Forpe; map book 6 page 60. .

Whereas, ROBER'T . ZARL BOROUGHS AND DONNA LYNN BOROQUGHS, is desirous of
making a mortgage 16 MOLTEN,ALLEN & WILLIAMS IN THE AMOUNT OF £0,000.00.
THEREFORE, in cor sidesation of $00.00, GULF PACIFIC MORTGAGE, A DIVISION OF
FIRST TENNESSEE BANKN.A. docs hereby subordinate their interest in the above described
property to MOLTEN, ALLEN & WILLIAMS for the mottgage in the amount of 80,000.00,

mmcmcmm:meﬁwmmmammmmmmﬁm
MOLTEN, ALLEM & WILLIAMS in a first position.

MD, BUNT. SR ViCE PRESIDENT

STATE OF TENNESSEE .
COUNTY OF_SHELBY
W

gy

LIHEUNDERSIGNIW,ANOTARYPUBLKZINANDFORSAIDGOUNTY,NSAE
STATE, HEREBY CERTIFY THAT M.D, BUNT WHOSE NAME AS SR. VICE
PRESIDENTIESIGNEDTOTHEPUREGOINGCONVEYANCE,ANDW!DISKNOW
TO ME, ACKNOWLE DGED BEFORE ME ON THIS DAY, THAT BEING INFORMED OF
THE CONTENTS QF THIS CONVEYANCE AND WITH FULL AUTHORITY AS SUCH

OFFICER, HE EXECTUTED THE SAME VOLIINTARILY FOR AND AS THE ACT OF SAID
CORPORATION. |

GIVEN UNDER MY 1HAND AND OFFICIAL SEAL THIS 1STH DAY OF FEBRUARY, °

1996. - |
MY -
@ % MY COMMISSION EXPIRES_ | — " SSION EXPIRES APRY. 2 1906
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