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SECOND

MORTGAGE -

TUHS MORTGADE ("Scearity Tnstrument™) In given on May 21, 1996 . The grantor Iy

ROBERT LYLE STANLEY and wilfe, KAREN J. STANLEY

{"Borrawer™), Thin Security [nstrument s glven 1o

First Federal Bank, A Federal Savingm Bank

which iy organized and existing tnder the laws of  the United States of America y and wlione

dhlressis PO, Box 1910, Tuscaloosa, AL 3540)
CLender®). Borrower owen Lersler the principal suns of

Twenty-Five Thousand and no/100-as—=———rmamaaa  Dolturs {(U.5. § 25,000,00 ).
This bt és cvidenced by Borrower's pole dated the sme atute ws this Security Instrument ("Nite®™), which provides for
by payments, with the fuld debe, il not paid ¢arlicr, due and puyable vn November 28, 1994 :
This Security Enstrusient secures to Lender: (8) the repuyment of e debl evidenced by the Nate, wilh interest, and wll renewils,
extensioms wid nwsdifications of 1he Note: {b) the payment of all onlier siins, with interest, advanced under puragraph 7 10
profect the seeurity of this Security Instrurnent, amd () the petfornunce of Borrower’s covenants and pgrecrcits urxler (his

Secarity Instrusient axd the Nede. For this purpose, Bormwer does hereby morgage, graot sid convey 1o Lender and Lemder's
sticcessors aiid nasigns, with power of sale, the fullowing described property focaied in

SHELBY County, Alabiina:

Lot 60, accerding te tha Survey of NavajJo Rllls, 7th Sector, aa recorded in Map
Book 7, page 95, in the Probate 0ffice of Shalby County, Alabama,

The proceeds of this mortgage loan have bean applied towvard tha purchass price of
the property describad hearein, conveyed to thm mortgagors simultanenusly harawith.

wldeh lis the address o1 1506 Sequola Traill, Alabaesses | Srect. Oy,

Adubanmu 35007 [op Ol (" Properry AddIrowe™),
ALABAMA -Sivgle Family-FNMAFHLMC UNIFORM
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TO HAVE AND TO HOLD this property unto Lender snd Lenver’s successors and mslgms, forever, together with gl the
improvements now of herealier erecied on the property, &nd il ensements, appurienanced, and fixtures now or hereafler 3 part
of the property. All replacements and additions shall also be covered by this Security Jnstrument. All of the forogoing is
referred 1o in thls Sueurity Tnstrument ax the "Property.” .

BORROWER COVENANTS that Borrowee it lawfully seise! of the eatute herehy conveyed and has the Aight v mofigage.
grumt and convey thy Property aod that the Propeny is enencumbered, except for encumbmnces of record. Borrower warsnis

ad viill defend generaily the titls to the Property againat ail clalma and demands. subicet to any encumbrances of recond.
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-pniform covenanis with limited
varlatluns by jurisdiction to constitute n uniform security instrument covering real propetty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1, Pavment of Princlpal and Interest; Prepaymem and Late Charges, Borrower shell prompily pay whea due the
principal of and inerest on tha debt evidenced by the Note and any propsyment arul bute charges due under Lthe Nete,

2. Pundy for Tases and Insurance. Subjcet 1o applicsble faw of 10 wrilten walver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Nute i paid In full, s sum ("Fonds®) for: (a) yearly Luxes
and assexsments which may attaln priotity over this Security Insirument a6 s llen on the Property; () ~wrly lesschold paysnents
ar ground rents on the Properiy, il any; (€} yearly hazard of property insurance premiums; (3} yearty Nuod insurance premium,
it any; (e) yearly morigege Insurance premiums, if any: and (1) wny swms peyable by Borrower [ Lender, in accordance with
the priwisioms of paragraph B, in licu of the payment of morgnge imurance premivins, These lems are calied *Hacrow lierm.”
Lender piey, st any lime, collect and hold Funds in an amoum not la cxcecd the mualmum & n Jenrder for & fedenally
reliied mortgage tosn muy require for Bottower's escrow sccount under the fderal Real Estot watvinent Procedures Act of
1974 ga amended from time o Ume, 12 1.8.C, Sectlon 2601 of 1eq. ("RESPA’), unless anather Law that applics to the Puwds
setu & leyser wmoont. 1T o, Lender may, s any time, collect wnd hold Punds in an amount nol To exceed the lesser amoust.
leder ny estimate the wmount of Bundy duc on the hasia of currcnl duts ond reasanable catimutes of eapenditures of future
Ewerow lems o tdherwise bn sccordonce with spplicutle bew,

The Yurds stall be Deld I sn instilution whine Jopiskts are {nsured by o federd ageney, inrumentulity, of cmily
tiwlading Lender, i Leiber Iy such an instiuthn) or fuumy Pederat Pome Laon Dk, Lemder st apply the Punds e pay 1l
Eyorow Noo. Lemdor iay ool charge Bor ower for nolding wrd upplying the Fursly, anmuolly winlyzing 1he cacruw ook, or
verifying the Escrow hiems, unless Lender pays Borvower intereat un the Punds und applicable Tow permits Lender o make sich
a viwrge. However, Lender may require Borsowee 1o puy o omeime charge for an independent renl eslile 1ax reporing wrvive
used by Lender in connection with this Joan, unless upplicable Taw provides sberwise, Unless an pgreement is made or
applicable law requires interest to be pohd, Lorer shall Bot be required 10 pay Burrower chy inlerod of carnings on the Fumds,
Boseawer wnd Lender wiy ogree in writing, hawever, that Tideeest Sl be it on the Fuds, Sender shall give o Bormower,
withomt charge, an amual accounting of 1he Fumds. shuwing credits wid debits 10 the Funds and the purpose firr which cach
Jebit 10 the Fuixds wais miade. The Funds ure phedged as sdditional secarity Tor all auims sccuted By this Sceurity fuatrament,

If die Funds held by Londer excecd the amounts permitied 10 be held by upplicuble Taw, Lendier shall sccnunt 1o Buorfower
[or the exeess Fuikly in accurdunce with the reguircments uf applivubte luw. 1T the amoumt of the Fusds held by Dender al wry
Vi is ot sufficient 1o pay (he Escrow hems when due, Lender mury g0 notify Borrower in wriling, and, ia such cuse Horruwer
shll pay 1w Lender the amount neccssary 10 nuke up the deficivney. Borrower shull 1aake up ihe dellciency in ne more then
twelve monthly payments, 1l Lendet’s sule digcretiaon, -

Ugpom paymemt in full of all sums secured by this Security Dnstrument, Lender vhall prosnpely refund to Borruwer any
Fumds belid by Lender, IF, under paragraph 21, Lender shall scyuire or sell the Propenty, Lendet, prior (0 the scquisition of sale
of the Property, shull apply any Fumds held by Lerder af the tink: of acguisition or sule = a credil againy the sunw sovurxd by
s Security Instramem,

1. Applicution of Puymenis., Unless spplicable luw provives viherwise, u!l puyienis received by Lenider under paragraphs
I amwl 2 shall be applicd: first, to any prepuyment cherges due uender the Nurte; scooidd, to mmounts puynble under paragraph -
(bird, 1 inierest due; founh, 1o peinelpal due; und lusl, o any late churges due pnder the Nole¢.

4. Charges; Liens. Borrower shali pay all taxes, aascasibents, charges, fines and Inpositions atlritutable % U Property
whiclh may wiiain pricrily over this Security Instrume, and femsehnild puymwerts of ground remts, i any. Borrawer shull pay
Micse elrligationss b the manner provided in purugtuph 2, or 47 nt pakd In (hut manner, Borrcrwer shall puy them on time dircctly
ik the person owed puymenl, Borpowef shiut! prompily Furnish 4o Lembcr sll ixllces of umiumta W he peid under this puragruph,
I Borrorwsr tmken (hese puyments directly, Borrower slich prosnpilysfurninh te Lemder reveipls evidenwing the payments,

Horniwer shull prompily dischurge any len which hm priorily over this Securlly Instrumient untess Hapruwer: (u) agroes in
writing 1t the payment of (e vbligation secured by the Hen in @ swnner seeepluble o Lender: th contesa in good faith the Tien
by, aor defends againat enfurcennm of the Fen in, legul procevdiogs which bn the Lendor's npinkt vperne G peeverd the
cnforceiia of e Hen; vr (b segures Trom the holder of the lien un wgrecinent silsfur 1y to Lemder subocdinsting 1he lien 10
iis Security lnmmumwent, 1 Leader deterntines thut any part of the Property is subject 0w len which may stinin priadly over
six Security tistrument, bender may give Burrower a nutiey ideniifying the fien. Barrewer shall setinly e tien or take ot of

pare o Elae actions sel I'unh'rmw within 10 duys of the giving of notice. Porrm 3001 $/80
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‘S, Hazard or Property Insurance. Borrower she!! keep the lmprovements now existing or hereaficr erevted on the
Properly Insured agningt Joss by fire, hazards Included within the torm "cxtended coverage” amd any other hazands, including
floods or Nooding, for which Lender requires fruurance, This imurance shall be malnitnred in the amounts aad for the periods
that Lender requirez. The insurence carrier providing the insurunce shull be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withield. 1f Borrower [ails to muintain coveruge described above, Lender may, at Lendcr's

option, obiain coverage lo protect Lender's rights in the Property In accondunce with puragraph 7.

All insurance policles and renewals shall be seceptable 10 Lender and shall include & standard mongsge clause. Lender
khafl have the right 10 hold the policies snd renewals. I Lender requires, Borrower shall promptly give 1o Lemicr il receipts of
paid premiums und renewal notices, In the event of loas, Borrower shall give prompt notice ta the insurance carrier and Lender,
Lender may make proof of loss {f not made promptly by Borrower,

Unless Lender and Borrower otherwiss agree in writing, Insurance prococds shall be applied to restorstion or repalr of the
Property damaged, if the restoration o repair Is economically feasible and Leoder’s security i not lessened, 1 the restorstion or
repatie is ol evonomically feasible or Lender™s securlly would be lesscined. the insurunce procoeds thelf be upplied 10 the suim
sccured by this Security Instrument, whether or mut then due, with sny excess paid to Dorrower. §{ Borrower abandoms the
Praperty, or does aot smswer within 30 days » notlee from Lender thit 1he insurance carrier has ofTered 1o seltle o clsbin, then
Lender iy collect the insurance proveeds, Lender moy use 1the proveeds 1o ropalr ur restore tha Propenty oF (o pay suiny
secured by thls Securlly Instrument, whether or not then due, The 30-day period will begin when the nothee is given,

Unlcss Lemnder and Borrower othcrwise agece 1n writing, any oppllcation of pracecds lo principal shall ot cxiend or
postpone the due date of the monthly payments referred o in prragraphs | and 2 or change the amourd of the paymenis. If
vider parugraph 21 the Pruperly is scquired by Lender, Bortower's right 1o any insurwnce potickes and proceeds resulting from
dunmge 10 ie Property privr 1o the sequisition shall pass to ander o ibe exient of ihe sunes seeured by fils Sevurbly Tastrumem
hnemedialely privr W the seguisition,

&, Ovvupancy, Preservation, Malutenonce aad Prolection of the Property; Borrower's Loun Applicution; Lesecholds,
Borrower shiall vecupy, estuffish, and use the Property oy Bormywes's principul residence within sixty duyws afler the exceittiun of
this Security Insiruinent ol shall contipue 0 occupy the Propeny as Borrower's principal residence Tor st least ome year afler
the dute of oveupuncy, unless Londer cdberwise agrees in writing, wiich consent shall it be unreasonubly withheld, or unless
exlenaating chrcumatances exisl which are beyond Borrower's control, Burrower shatl mot destray, dumuge o impulr the
Hroperly, allow Lhe Property to deterbwale, or commil wasle in the Property. Borrowey shull be in defuult if any forleiute
action or proceeding, whether clvil or criminal, s begun thin In Lender's good Tuith judgment could result in forfeiture of the
Prugony ir tdherwise materially impair the ten cromed by this Security Insirument or Lender’s security intereat. Borrower may
vute such o defoult and reinstate, a3 providbed in paragraph 18, by caesing the action or proceeding Wi be dismissed with o ruling
that, i Lender's good foith Jdeterminathon, prectudes forfeiture of the Borrower's inderest in the Property or other maierinl
wnpairisent of the lien creoted by this Security Instrument or Lemder's securily interest, Borrower slall also be In default o/
Borrwwer, during the loun applicvalion process, gave maicrially fidse of insccurnte informution or ststements o Lender (or fuilod
fr provide Lender with any material Infoninutlon) e connection with the loan evidenced by the Nide. including, but nt linted
W, teprexciHations concerning Bortower's occupancy of the Propery as g principa! residence. B this Secarity bnstrument s un g
leascliold, Bortower shiail comply with all (b provishan of the lease. I Doerower sequines g titde to the Property, (e
beusglnld and e fewe title shall not merge unless Lemder wgregs (o the merger in writing.

7. Protection of Lender's [tights In the Property, Il Borrawer Tulls 1o pecform the covenants and agreements containad in
this Security Instrament, ¢ there is a begul proceeding thal muey significanly affect Lender's rights in the Properny {such s a
prixeeding in bankruptcy, probale, for condemaation or forfeiture or 10 enfurce laws or ecgulations), then Lender mwy do and
puy for whatever |y necessary (o protect the value of the Property and Leoder's rights in the Property. Lender's actiony nuay
include puylng any sums secured by a Len which has priority over (his Security Insirument, appesring in coun, paying
rensonpbie winmeys' fees and entering on the Property to ke repairs, Althoegh Lender may twke sction under this paragruph
7. Lender does not have 1o do o,

Any wmoums disbursed by Lender under this paragruph 7 shall become additionsl debd of Borrower secured by this
Seeusity Instrament, Undess Borrower und Lender ngree to osher termis of payment, these amouity shall besr hulerest from the
e ol dishursement wt the Nove rate and shall be payoble, with {iderest, upon notice from Lender 10 Bortower regquesting

uyeent,
" 8, Morcipage [nnarance, H Lender reguired sworigage invureiee as w condidion af nukboyg the loun secured by thls Securiny
Fstrsinent, Botrower shull pay the premivms required to maintain the morgage {osurnty ¢ b effect, If, for any reason, the
wnrl gy insutance coversge required by Lénder lupses or coumes Lo T i effeet, Borrower shall pay the premiums reguleed 1o
obtin cuverige milmluntivlly equlvalent 1o 1he martguge e previnly in effect, ot ou oot substatially equlvalont o tle
vosi 10 Bureower af the ortguge insarusce previcusly o effect, oo wa wdivesste morgoge isurer wpproved by bemder, [F
sultstanibudly equivelent modtgage haurance ¢overage s it aveiluble, Borrower shall pay 10 Lender each month 8 sum eyual to
wi-lwel fih ol the yearly morigage insurance presiium bebng pukd by Bormwer when the insurance cuveruge fupsed of coused 10
b iy elfect. Lemsder will accepl, use and reluin ihese paymicnts us & fina reserve i Heu of morguge insurnnce, Lows reserve
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puyments may no longer be required, m tie oftlon of Lender, if orizage lasunince coversge {in the amount and for the period

" that Lender requires} provided by an insurer approved by Lender again becomes available ard Is obinined. Bosrower shall puy

the premiums required to mainein mortgage (nsurance in e.Tect, or o provide » loas reserve, umtil the requirement for mortgage
insurance ends In accordance with any wrilien agrecment belween Borrower snd Lender ur applicable Iaw,

%. Jnspection. Lender or its agerd may make rewsonable entrics wpun and Inspections of ihe Property. Lesder shall give
Borrowar notice a1 the tima of or priot to an inspection specifying remsonable cause for the inspection,

10. Condemnation. The proceeds of any award or elaim for demages, direct or comsogquendial, in connection with any

condemnation or olher 1aking of any part of the Property, or for conveyance In lkew of condemnation, are hetelry assigned and

shall be pald 1 Lender,

tn the event of n tal taking of the Property, the procecis shall be spplied to the sums secured by this Securlty Instrument,
whetlier or not then due, with any excess petd to Borrower, 1n the event of a parttel aking of the Property Ju which the fuir
markel vulue of the Property immedlately before the taking is equal 10 ur groater than the siount of the sums secured by this
Secutily Instrumen hinmediniely before the taking, unless Bovrnwer and Lender otherwlse agree in wriling, the sums securcd by
thiy Securky Instrument shall be reduced by the amoum of the pracecds multiptied by 1he [ollowing [raction: () Lhe 1ota)
amount of the suma securcd imimodiately before the taking, divided by () the falr market value of the Property Immedincly
belore the taking. Any balunce shall be paid I Borrower, In the event of a perilal taking of the Property in which the fair
market vuhue ol the Propeny im.ediately before the taking is Jess than the smownt of the swms secured immedistely belore the
tgking, unfess Borrower and Lomder ntherwise sgree in writing or unless applicable law otherwise provides, the proceeds shull
he applicd 11 Ihe kurms secured by this Sccurity Imtrumeni wheiher or not the sums are then duc.

I7 1ls¢ Property is abandoncd by Borrower, of if, afier natice by Lender lo Borrower that the condemnor otfert 1o make an
uward oe atile o chalm Tor domages, Borrower (uily 10 reapond 10 Lender within 30 duys afier the dute the nolice is given,
Leinder in puihorized 1o collect gnd apply the procesds, al s aption, ekiher o restorutiun of repair of the Property or 1o the suni,
securcd by this Security Indrument, whether ot ne thea due.

Unleas Lender and Burrower otherwine agree in writing, any application of privecds jo principol shull s eatend o
pustpone the due dute of the monthly poymers referrod 10 In parsyrophy 1 and 2 or chiange 1he anwwnt of such paymentn,

11, Borrower Not Reliogsed: Forbeurance By Lender Not m Walver, Exicenslon of the time for payiwit of modification
of smettization of Mie sunis secured by thls Security Instrument granicd by Lender 1o any successor bn knterest of Borrow-r shali
nat eperuie 10 releuse the liability of the original Dornrwer or Bormower's siwcesson in imterest. Lender shall mol be requacesd 0
conIcIve Proccodings against any suocessof in interest of Fefuse to exlendd thine for puyment of otherwise maodily ameortization
of (he sums secured by this Security lasisument by reason of any demand made by the original Borruwer or Borrowes's
successors in inlerest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
excrvise of any right or remedy, .

12, Successors and Assigns Bound; Jolnt and Seversl Liability; Co-signers. The covenanty and agreemients of Lhis
Security Instrument shual| bind and benefit the successon and assignas of Lender and Borrower, subject to the provisicus of
paragraph 17, Borrower's covenants and agreements shull be jubnt and seversl. Any Borrower who co-signa this Scourity
nstrument bul does not execute the Note: (1) is co-signing this Security Instrumend only 10 morigage, grart aod convey thal
Borrower's interest in the Property under the 1erms. of this Sceurity Inslrument; (b) is not petonally obligatcd 10 pay the sumia
securedt by this Security Instrument; and (c) agrees thul Yender and any other Borrower sy agree o exignd, modify, forbour or
ke any sccommadations with re,«ard 1o the terms of this Sccurity Insirument of the Nole without Y Boumower's comcril.

). Lount Charges. [ the lan secured by ihis Security Instrument is subject b p law which scts naaimom han charges,
and tlad Taw is Gnally interpreted so il e inferest or mher houn charges cotlectad oF 1o be collected in comwation widle the
foan exeved the permiticd limits, then: () any such loan charge shall be reducrd by the amount heceasary o reduce the charge
w the permitied fimit: und (h) any sums alreaty cotlected from Borrower which exceeded permbted limits will be refunded o
fiorruwer. Lender may chouse to make this refund by reducing the principal owed woder the Nise or by muking a dJirect
puymseni e Barrower, If 2 refund reduces priawipal. the roduction will be treated sy » panial prepaymend without any
prepaynwnt charge under the Noie

14, Niflces, Any ntice to Borrower provided for in this Severity lna’runeit shiakl be given hy uelivering it wr by mailing
it by first ¢lusy mail unless applicable luw requires use of aniher method. The nutice swl! be directed W the Property Adidress
or gy uther address Borrower designates by notice Lo Leder Aoy mice o Lemder shull be given By Tirsd ciass nwil 10
Lender's whiress sated Borein ur any other sddress Leinder designates by natice (o Barrower, Any notice provided for in this
Sccurity Enstrument shall be decmed 10 have been given so Borrowe or Lemnder when given s provided in this poragruph.

15, Cawverning Law; Severubility, This Secority losltument shull be governed by fodoral lew sl the law of lln

Jurisdiction in which the Propery s loceled, In the event thut any provision or chouse of this Sceurily Imdnment w Lk Note

contlicts with appticuble buw, such conflict shall not ufext other provisions of this Security lnstrunmedst of the Note which can he
given elfect witbout the condlicting provision, To this end the pruvisions af this Security thstrument pixd the Note are decland
b be severubie.

18, Burrcwee™ Copy. Borrower shafl be given ane coaformed vapy of e Note wnd of tika Security Instrument,

Fosm 3001 O
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§7. Transfer of the Properly or m Beoclole! Yatermt In Rorrower, If 2!t ar sty part of the Property or any intorest in iy
s soid or teunsferred (or iF & benefliclal interest In Barrower in sold or transferred and Bormower is nit & natursd person} without
Lender’s prior written consent, Lendes mAY, At ity option, requirs Immedinte payment in full of all sums securcd by this
Sceurity Instrument, However, thia option shalt not be exercised by Lender il exercive i prohiblicd by Feclernl taw ma of the date

of this Security Instrument.

IF Lender exercises ihis option, Lender shall glve Borrower patlre of aceclortion. The notlce shall provide a period of not
less than 30 days from the date the notice |a delivered or mufled within which Borrower muxi pay all sumy secured by (his

" eurity Insteement, I Borrower falls to pay these sumz priar 1o the erpiration of this perlod, Lender may invoke any remexdics
permitied by this Security Instrument without further e loe or demand on Borrower,

18. Borrowee™s Right to Relnstate. 1 Borrower mects certain conditions, Borrower shull have the right 10 huve

“enforcement of 1ivs Security Instrument discontinued any time prior to the carlier of: (2} 5 days (nr such olher period x

opplicable law muy specify for relnstatement) before sale of tho Property punsuant tn any power of sale contained In this
Security Insirument: or (b) cotry of a judgment eaforcing this Securfiy Tnstrument. Thuse cunditiosns wre that Borrower: () pays
Lender all sums which then would be due under this Security Instrument sl the Note as if no aceclerathon h 3 nccurred; (b)
vures ity defaubt of any ether covensnts or ogreements; (c) pays all eapenses incurred in enforcing this Security Instrumen,
including, bui not limvited 10, reasonable sitorneys’ fees; andd (d) 1akes such setion a3 Lender may resorably regoire to ssaure
that the lien of this Securily Instroment. Leler's rights I the Property wnd Borrower's obligathon (o pay the sums secured by
this Security Tnsirumen shall cuntinue unchunged. Upon reinstmiensemt by Burrower, (his Security tostrument ol the
ohligations secured hereby shalf remwin fully clfective a5 i mo secaleruiion had ovcorred. However, this right w reinstate shotl
i upply i the cuse of acceleration under parugraph 17,

19. Sule of Nute; Change of Loun Servicer, The Moe or & prettat dnterest in the Nute (fogether with (his Sccurily
Tt riient) nay e wold vne or more tinws withoui priar sotlce la Borrower. A sole muy cesualt in g chunge in (e cniity {known
as Al "Lasun Servicee® ) thar cullouts mohihiy paymichts due vinder the Note and this Security Instroment. There als iy be one
of iwire chunges of ibe Loan Services unretared (o g sale of the Note, I there is a chunge of the Loun Servicer, Borrower will be
given writien nadice of the change in aceordance with parugruph [4 shave amd applicabie law., The mmice will smale the name xisd
mldress af the oew Liun Servicer and the address 11 which puayneds should be aude. The motice witl wlse comduin any olber
infurmathan reguinsd hy spplicuble low,

20, Muzurdows Substunces, Borrpwer shull nent corse ar pernmi the presceve, Use, dispusal, sloruge, or release ol any
Hazundous Substuhces on oF in the Propedy, Borrower shall ot dir, nor allow anyonc ¢lse 10 do, waything affectiog (he
Propeny thal is in violuion of any Environmentul Law. The preceding two sentences shall not upply 1o il prescice, use, or
storage an the Property of small quentities of Huzardous Substances that ure penerully reengnized 10 be appropriste 1o normal
rexidentinl wses and to nuwdnicsance of the Fropenty.

Borrawer shall promptly give Lender written untice al sy Investigimion, clatm, demsnd, bawsuil o Pber action by uny
pverental or regulidory gency or private party tnvulving the Propeiy und any Hazsudous Substunce of Eavitonmemal Law
af which Borrawer has sctuat knowledge, IF Borrower learna, ar is mrified by any governmental or regulatory authority, eha
any remwoval or ather remedistion of any Harardous Substunce aficcting the Propeny is necessury, Bormwer shatl promplly take
ull necessary remedial actions in sccordance with Enviroomentd® | aw.

As used in this parugraph 20, "Huzardous Subslanoes” are fhiose sulistarices delined as tosic vr hezardous subsizices hy
Cuvitonmental Fow and the following substonces: gusolioe, keniwne, ollicr famimable or toxic petroleum provducts, 1oaiv
pesticides and herbicides, volatile solvems, nunerials contuining usbestos or formaldebyde. aind rdiouctive iostcriats. As used in
thix parugeuph 20, "Eavironmental Law”™ nwans fodersd Tows and Lews af the jurisdiction where e Propeny is Jovated 1ha
relate ke bewlih, sasfely 1w envirsnuieal orolectinn,

NON-UNMORM COVENANTS, Borrower wmd Lecder Jurther covennnst aid ugree ax frllaws:

21, Acedermtion; Remedies, Lender shull give iotles b Borruwer prior fo acecleration folowing Borrower's breuch
of uny covenunt or ugreement in this Sceurly Instrussent {but ot priur to sceeleratbon nnder paragraph 17 wolis,
appleable luw provides otherwise). The notice shull wpecily:  {u) the defunlt; (h) the acthon required (o cure Lhe defuull;
() a dute, ool Jess than 30 days From (he dute e putlee s plven o Boerower, by which the defuolt must be cured; and
(d1 thut Falluee 1o cure the defuult on ur before (he dule speciiied in the nollee may result bn accclerution of The wms
secured by this Seewrhty Sitrument and sale of the Property, The notlee shall further Inform Horrower of (e Aght 1o
reinstule ufter acceleration and the right 1o being & court uctlon 1o awert the non-cxdMnce of ® defanll or any allwr
tefetne of Borrower to wecvierntion pnd sle, I ihe dofunlt B not eured on of befure the dute speciled In the notice,
Lendur, ut its optlon, nuy eequire inmedtag poyment in full of ull sun secured by iy Securdly ot rument withaoni
further. devand und muy lnvobe the power of sale and sty wther ramedles permitted by applicable lsw. Lender shall be
enthled to collect wll expenses incurred In pursuing the remedies provided o thiv parugraph 28, including, but not limbied
to, reasonghlc ntineneys® fees mrd costs of title evldence.,
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*If Lender Invokes the power of sale, Lender shefl glve u copy of a notice lo Borrower In the manner provided o
puragruph 14, Lender shatl publish the notice of sale once 8 week for three consecutiys weeks ln a newspaper published In

SHELBY County, Alabams, and thereupon shail gell the Property o the highest bidder
at puldic suction st the front door of the County Coutthouse of ihls County. Lender shall deliver to the purchoser

- Lender's deed conveylng {he Property, Lender or lia designee may purchase 1he Property st any sale. Borrewer cOvenasis

and agrecs that the proceeds of ihe sale shall be applisd In ibe following ordert (s) to a1l expenses of (he sale, Including,
bul not Yimited to, rensonable sitorneys' feen; (b) to All suna secwred by this Security Instrnment; and (£} any excem (o
'w person or persous legully entliled ta R,

11, Relcase. Upon payment of sll suma secured by this Security Insrument, Londe: shall relesse this Socurity Instrument
wilhout charge 1o Borrawer. Borrower shall pay any recordation costs,

23, Walvcrs. Borrower waives all rights of homesiead exempiion in the Propeny snd relinguishes ol rights of curiesy and
duwer in the Property.

24. Riders to this Sccurity Tnstrument, §f ons ne imore riders are exccuiad by Bortuwer and recordasd together with this
Security Insinuient, the covenants snd agreements of 2ach sch rider shal} be incorporuled imo and shall amend and supplement

Ihe covenunts and ogrezments of this Security Instrument as if the riderts) were a part of this Security Inalrument.
{Check applicuble hoafes))

Adjustsble Rate Ridet Condomiiium Rider -4 Pamily Rhder
Grndusted Payment Rides Planned Unit Development Rider Biweekly Payment Rider
Rullcon Rider Rate Improvement Rider Second §iome Rider
V. A, Rider Other(s) {spochiy}

e

BY SIGNING BELOW, Borrower sccepts and sgrees 10 we lerms and covenants contained In this Secuthy Instrument and
in any rider(s} exccuted by Borrawer and recond.d with h.

= @% Cﬁ-g M {Seal)
ROBERT LTL}(sjun.z'f < Buerowe:

“ @.&A—) \Y (Scal)
KARE J.gSgTé{‘l_!l 9

Basrtireet

1Ast ¢ i
{Scull {5cal}
“Pureroweet - EE‘Eg -Burower

/1996-%
o (o an CERT E*:fn
0B
STATE OF ALABAMA, SHELBEY oy Lo Hﬂﬁ% =51
o NS Sk

Onihis  2lst day of May , 1996 1, tha undarsigned authority
. 1 Notary Public in snd for said county and in sald staie, hereby certify that

ROBERT LYLE STAKLEY and wits, KAREN J. STARLEY

, whose meime{a)  &re signed to the
foregoing vonveyonce, amd wha  are knoown to pie, sckhowledged before me thal, belng informed of the contents
of 1he conveyunwe, Ehe y executed the sanmx voluntarily and s thelr act on the day the seme besrs dale,

Given under my haid and scal of office this 21nt , 1996

My Commisston Eapired ﬁ Z ﬁ-— 7-%

This instrument was prepared by  Holliman, Shockley &
2491 Pelham Parkw;
Palham, AL 3512&
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