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MORTGAGOR

MORTQAGER
"I* includes sach mortgagor above. "You" means the mortgages, |ts successors -nd EERIQNS.
REAL ESTATE MOATGAGE: For value received, |, w L. CHRL JR. AND TRUEHEART C, CARI,, HUSBAl _
WIFE — e _ L mmtnnuu. grant, hllu-n. sl lnd convay to you, with powasr of sale,
to sscurs the pwrnunt of the seoured debt desoribed huiuw, on l@LY 23 1996

. ___+ the real exiate dascribed helow snd o
rights, agssmaents, &ppurtanancas, rants, laases and existing and future imprnwrnunts ond fixtures (sl called the “property”}.

PROPERTY ADDRESS: LOT 6, CRYSTAL LAKE , . VAND

NDIVER . Asbame 35147

LEQAL DESCRIPTION: LOT 6, ACCORDING TO THE MAP OF FIRST PLAT, PHASE II, CRYSTAL LAKE ESTATES
AS RECORDED IN MAP BOOK 13, PAGE 15, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
THIS IS A PURCHASE MONEY MORTGAGE. o
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Note:

The proceed of this loan have been applied on the nurchase price of the property
described herein, conveyed tc mortgagors simultanecusly herewith

- ——— —— o —— — —— —

locatsd in SHELBY - e _Qounty, Alabama,
TITLE: } covenant and wartant title to the pmpurtv. axcapt for
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EEQUHEH DEBT This mortgage secures rapnmunt nf thu ncurud dabt and the purfurrnun-:u nf thu covenants nnd -grumnnt: conteined in
this mortgage and in any other dooument incorporeted herein. Secused debt, as used in this morigage, includes any amounts | owe you
under this mortgags or undsr any instrument sacured by this mortgage and all modifications, sxtensions and reanewals thareof.

The secured dabt is avidencad by (List all instrymanta and agraemants sscured by this mortgage and the dates tharaol ):

_—_———— . — _———— - _———— e A — - —

I
Futurs Advances:

Al amounta gwed under the sbove agreament ars sacursed svan though not all smounts may yet ba
advanced. Future advances undar the agresmant are contemplated and will ba secured and will have priority to the same
axtant as [f made on the date this morgage is executed

Revolving credit loan agreemant dated

. All amounts owed undar this sgrasment
are ascured oven though not all amounits may yet be udvunﬂud Futuru ndvuncuu under thu agresmant are confermplated and will be
secured and will have priority to the same axtant as if made on the date this morigage is axecutad.

The above obligation e dus and pn\mbla on

. if not pad asriier
Tha total unpaid balance sscured by this mortgagsa at any one time shull not -x:und 8 MAaxXHmuUMm pnnmpll amount of; FLFL1 Q'IE
THOUSAND SEVEN HUNDRED FIFTY AND NO/100* * * *  poieee 51,750,00

¥,
plua intarest, plus any disbursamants made for tha payment of taxes, special assessments, or insurance on the propany, with nterest on
such disburssmentsa,

KX Varisble Rate: The intarest rate on the obligation secursd by this mortgage may vary eccording 1o the termu of thet obligation,

:| A ocopy of the loan agresment containing the terms under which the interest rate may vary in attached 1o thia mortpage and
made s part hareof,

RIDERS : Commeroial e . o D
4 SIGNATURES: By signing below, |

to the terme and covenants conhtained In this mortgege (including those on page 2 which sre hareby
inoorporated, onto page 1 of gage forml| and In any riders described sbove and signed by me.

% 4 .. .. _(seal dem (Seai)

e . ) _ (Soal}
WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, _ JEFFERSON

L W . e o . . County ss:
1, GENE W. GR.AY, JR. )

et B Naturv Puhlm in and fnr said aounty ln-d in llid state, harsaby certly that

MORTON L. CARL,JR. AND TRUEHEART C.

CARL, HUSBAND AND WIFE
whoma nlmu{ll_m..

_aigned to the fﬂruumng convayance, and who &RE

known to ma, scknowledged batora
Indrvidusl me on this day that, baing informed of tha contants of tha convayance, 'IHE-'_Y axecutead the same voluntarnly on tha
day tha aama bsare data,
whoae namels) as _ of tha
a cofporation,
Corporate

mgnar.l 10 the fnragmnu convayanca and whao ... ..  known to me, acknowledged before mae
on s day that, being informed of the contents of the conveyance

. .o.. b=
full authority, axacutad tha same voluntarily fer and aa the aot of » cmpuratinn.
Given undar my hand this the

My commiasion expires: 1 1/09/98

. fan guoh officear and with

ALABAMA
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COVENANTS

'I.Fw.1lalntﬂnﬂlﬂpmunﬂﬂmﬂmHMM.WMH!#HM.WWWMM of
for my banefit w hwﬂmmmmtnwlmmﬂmmmm#Mmpdm. seoomnd, to imterest snd
tnpﬂmw.ﬁpuﬂiwmmﬂﬂnmuﬁtwhrmm.leuﬂuﬁnuﬂumwmwunﬂ

sscured debt in paid In

z*mmm.lwﬂmdm.mumm.ﬂnm-ﬂmlmnnnﬂu whan dus snd will defend ttis to the property
.qdnﬂmd.huwﬁuhwmﬂhrwﬂﬂlmﬂﬂilm . You may requirs ma to any rights, cleima or defenses which | may have
lqllnltplrdnwhnmppwiﬁurnrmnwiﬂ!mhprmur n the property.

3. mm.lw“l“thwmﬁimrdumt-mm“mnmmw for your bensfit. Al insurence policies shal
inciuda a standerd muntg- olauss in favor of d!ou You will be named se loes payese of #e the insured on any such ingUrance . Ay
insurance proceads may ba applied, within your disor

yOu require mortgage insursnos, | agres to maintain suoh insurance for as long 88 you require.

4. Proparty. | whl keep the property in good conditon snd make ol repsirs reasonsbly NECesEEyY.

33

. Expeness. | agres to pey all your aXpansss, Including reasonable sttornays’ fees if | bresk any covenants in this mortgage of in any obhgation
1Euu;adﬁbv this mortgage. Attornays’ fess include thoss swarded by an appelista court, | will pay thase smounts o you &8 provided in Covenant
of this Mmortgage.

I.mimnm.ﬂIiﬂmmﬂumw'mm“m-ﬁmmmwdmtﬁlmw.lﬂvpﬁmmﬂwﬂ-w
obligation sscured by this .mmMnﬂnmﬂﬂﬂﬂumﬂd-ﬁtmﬂwwummﬂnﬂﬁum
other remady mm mmormwum w.ru&lﬂc.anhmmmmvnRuundﬂtmnﬁmmminﬂu
previcua sentenos, If » the power of sele, you w give notice of the sale by publication once a week for thres suocessive wesks n
O Ne'W AP AR in the county in which the property or sny portion of it iz locatad. This notice will tha tirne, pipos snd terms of
the sale, snd s description of the proparty. After this notios is given, the property will be s0id to tha highast bxader at public suction at the front
door of the County Courthouss of the county in which the notics of sals was published,

7. Assignment of Rente and Profite. | sssign to you the rents and profits of the property. Unlass wae have agread otharwine In wrting, | may
collect and retain tha renta as | as | am not in default. H | defsult, you, your sgent, or & court appointed receliver may taie possssmon end
manage the property snc oollact rents. Any rents you collect sheil be appliad first 1o the costs of managing the property, including court
costs and attorneys’ fees, commissions to rentsl .lp-ntl. and any othar necessary relsted expsnses. The remaining amount of rents will then
apply to paymants on the sacured debt as provided in Covenant 1,

8. Walver of Homeatead. | harsby walve all right of harne_ﬂud sxermnption in the property.
8. Lassehoids: Condaminiume; Plennsd Unh Developments. | agrae to comply with the provisions of any loase if this mortgege 18 on a lessehoid.

if this mortgege e on a unit in a condominium of 8 planned unit development, | will parform ol of my duties undsr the covenants, by-laws, of
regulations of the condominium of planned unit developmaent.

10. Authority of M to Perform for Morsgagor. it | fall to perform any of my dutias under this morigage, you may perform the duties or
cause them to be performad, You may sigh my name of pay any amount if nacessary for parformance. it any construction on the pmpoﬂ; i
dicontinusd of not oarried on in & reaso mannel, you may do whatever is necesssry to protect your sscurity interest in tha propefty. This
may include completing the conatruction, -

Your failure to perform witl not precluds you from axsrcising any of your other rights under the law of thia mortgage.

Any amounts paid by you 1o protest your ssqurity interawt will ba securad by this mongags. Such smounts will be due on demand end will bear
intarast from the dete of the peyment until paid in full at the interest rete in affsct on the secured deb!.

11. h;rooﬂon You may enter the property to inspect if you give me notice beforehand. The notice must state tha ressonsbis ceuss fof youl
inspacyon.

I
12. Condamnation. | sssgn to you the procesds of any award of claim for demages connected with 8 condemnation of other taking of sl o1 any
part of the property. Suc precesds will be applisd ae provided in Covenant 1. Thit assignmesnt is subject to the terms of any prios BROU Nty
agresmant,

13. Waeiver. |::lrni|tr&m remady avalleble 10 you, you do not give up your rights to later use any othed remedy. By not swercising any
reredy, if | detault, you nﬂwiwwurdﬂﬂmhtlrunnﬂdﬂﬂu-ﬂm-difﬂtiithqpm.qdn.

14, Jaint and Several Lishility; co-gm; and Assigne Bound. AN duties under this mortgage are pnnt and saversl. i | co-sign thes
mortg but do not co-sign the underying | do s0 only 1o mort my interest in the property undsr the temmns of thia mortgage. | siso
agres that you and party to this mortgage may attend, modify or s any other ohanges in the terms of this mortgege of the secured debt
without my conaent. Such » changs will not relesse me trom the terms of this mortgags.

The duties and benefits of this mortgage shall bind and banafit the successors snd sasigns of sither or both of us.

15. Notioe. Unless otherwise required by law, sny natice to me shall be given by delivering it or by malling H by cartified mail addresssd 10 Me at

the Property Address or any r thet | tell you. | will give any notice to you by cartified mai! to vour address on page 1 of thue

mortgage, or to any other address which you have designeted.

Any notice shall be desmed to have besn given ta sither of us whan given in the manner steted sbove.

16. Transfer of the Property or a Beneficiel interest in the Mertgagor. If ail or any part of the property or any intereat in it i sold or tranaferred

without your prior wiitten consent, you may demand immediats payrmant of the sacured dsbt. You mey siso demend immeadiste paymaent it ths
q mont [ Is not a natursl person and a beneficiel intersst in the mortgagor is soid o trensferred. Howevar, you may not demand paymnaent in the

above situations if it s pmﬁlﬂd by federsl law sz of tha dete of this morigage.

17. Relesss. Whean | have paid the sscurad debt in tult and all underying egresments have besn tarminated, this Morigege will become sl and
vald and you will releass this morigage.
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