MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY
~18028 AssetLine
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Og?iﬂ A CERTIFIED
STATE OF ALABAMA GiELBY COUNTY Jubkt 0F PROBATE
SHELBY COUNTY oné  HCD 154,00 i
=
KNOW ALL MEN BY THESE PRESENTS: That whoreas Jack J. Phillips and Johnnie B. Phillips (also known as Jnhnniﬂl;

M. Phillips), husbaud and wife ("Mortgagors®) became justly -indebted to FIRST ALABAMA BANK, Birmingham, Alsbama )
("Mortgagee™), pursuant to an open-ead line of credit for an initial advance of Two Thousand Three Hundred Eleven and 57/100en
($2,311.57) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any one time Mlﬂ
not exceed Ninety Thousand and No/100 (§90,000.00} Dollars, which said FUTURE ADVANCES Mortgagee is obligatad to make 4
pursuant to the terms and conditions of that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT"), contemporaneously ,
entered into by and between Mortgagors and Mortgagee herein, the terms and conditions of which are hereby incorporatad by E
reference, -

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors
to Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance
and any and all FUTURE ADVANCES made by Mortgagee pursuant to ssid AGREEMENT, including any renewals or extensions
of same, {ii) to secure the payment of all other indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee,
not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not secure any such other indebtedness incurred
for personal, family, or household purposes, and (iii) to secure compliance with all of the stipulations contained in said AGREEM ENT
and contained herein, the said Jack J. Phillips and Johnnie B. Phillips (also known as Johnnie M. Phillips), husband and wafe do
hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in Shelby County, State of Alabama,
viZ:

Lot 20, according to the survey of Mountain Ridge Estates, First Sector, as recorded in Map Book 7, Page 100, in the
Office of the Judge of Probate of Shelby County, Alabama. Sjtuated in Shetby County, Alabama.

SUBJECT TO:

l. That certain Mortgage esecuted by Jack J. Phillips and Johnnie B. Phillips to Collateral Mortgage,
Ltd., original principal amount of $153.100.00 dated 4-23-87, filed 9-29-87, recorded 1n Real
Volume 127, Page 829 in the Probate Office of Shelby County, Alabama.

2. Ad valorem taxes for the year 1996 and subsequent years which are not yet due and payable.

3. Declaration of Protective Covenants as set forth in Misc. Volume 28, Page 232 in the Probate
Office of Shelby County, Alabama.

4, Agreement with Alsbama Powoer Company for Underground Residential Distribution as shown by
instrument(s) recorded in Misc. Volume 28, Page 272 in said Probate Office.

5. Terms, agreements and right of way to Alabama Power Cnmpan}r. as recorded in Misc. Volume
28, Page 277 in said Probate Office.

6. Right of Way granted to Alabama Power Company by instrument(s) recorded 1n Deed Book 316,
Page 470 in said Probate Office.

7. Title to all minerals within and underlying the premises, logether with all mining rights and other
rights, privileges and immunities reating theiclo, tugether with any release of liability for injury
or damage (O persons or property as a result of the exercise of such rights as recorded in Deed

Book 5, Page 353 in said Probate Office.

8. Fasements and building line as shown on recorded map in said Probate Office.

Mortgagor Johnnie B. Phillips hereby certifies that she is one and the same as Johnnie M. Phillips.
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hereunio belonging or in any mnppeﬂunmg,m&ﬁqmw hﬂoudm and all rights, title sad inum-?wur

sther heating, lighting, ventilating, air conditioning, refrigerating and cooking spparatus, alevators, plumbing, sprinkling and other equipment
and fixtures sitached or appertaining to ssid premises (collectively, 'mtmpmputy'),ﬂlnfwhi:hhllhdumadrdtymdww
by this mortgage.

TO HAVE AND TC HOLD the same and every part thereof unto the said Mortgagee, its successors and assigns forever.

Andfurthawrpouofﬁlrﬂiu(i}muﬁn:thupnymantnfallindnhtndmufhlunmmmMnrtgaguincumndwmmlmthﬁEQU[TY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by
Mmmwmm-ﬁkﬂlﬂmm.mmmymlmumﬂmufm, (il) securing the paymeat of all other indebledness,
mnrhuuﬂum'ad,wﬂwmﬂw,wwpﬂmmmaﬁw.aﬁmmmw'I:m:lnllnut
secure any such other indebledness incurred for persanal, ﬁﬂlr,mmwmmd(iﬁ)mhgwmmmdh
stipulations contained in said AGREEMENT and contained berein, the Mortgagors covenant and agree as follows:

1. T‘hntheymhwﬁlllyuindinfaamdpomuodnfnidmﬂpgedpmpenylndhwulguodrighttumwylhamu
aforesaid, thatthaywiliwmtmdfomudefq:dthuﬁﬂtminﬂ!hehwﬁdchimnfdlp&rmswhumvﬂ,tndthntnidpmpatyil
free and clear of all encumbrances, easemants and restrictions not becein specifically mestioned.

2. 'I‘h.nttheywi.llplyullm,mh.uo&uﬁmﬂhgpﬁodqwumilmwmwwnymm
mungngadproputynndmm:hmdninthpnymtafmmmypuuhuwf,:ﬁdMoﬂgngumyplythm.
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wil!dopocilwithMonﬂgeepoliciufnfmhiﬂnmmdwiﬂplypremimthﬂetouthambmmdm. The insurance coverage
mybeohlimdﬁomnpumnfhlonppﬂehoim,pmvidd,howwu.thﬂMnﬂmmmthoﬁghltnmﬁmtnmupt. for
reasonable cause, an insurer offered by Mortgagors. Mcrrim'ldullﬁnimmadiﬂumﬁminwriﬁnﬂnh!nnmufmylmmw
to said premises caused by any casualty. ImemmﬁﬂmkmnidpmMyMrdﬂmmﬁd.meMwﬂnymm
pmpmyforituinmhhvdmapinnlnubyﬁreurothuhnnrdsfmthebmoﬁtnflhaummu. The proceeds of such insurance shail
bupaidbyinlummMonmwhichi:huebymnmdfullpowmmemdwmpmmiuclﬂmuudﬂ-ﬂpoliciumdtndemd. receive
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additiomltntheindobtndnmhemindmﬁbadMﬂmpyﬁhﬁthoutdnmdmmmﬁutumyperm.Indlhlllbemmudhy
tbnliﬂnnflhi!mmtwmdlhallburinwﬂthehimmmfromdﬂonfplymmlbyuidhdonmumd.ifmync:timnrin-ct'mn
bytheMoﬂgagnuinlhaumlpectlhuadvunlyaffacﬂdlhuﬂoﬂm‘smﬁtyhuﬂmmmyﬁghtnﬂheMoﬁminﬂmmﬁpgud
prupﬁt)r,lhm,ud:nducﬁmofthohlw‘dﬁwmﬁuwmypum.hﬂwﬂymmemﬁmwmmqﬁ
hythismnrtg:guduemdpyablumdthinmﬂaqembjmtufomlmmdmmybufm&louduhunimﬂﬂpmwidnd.

4. TﬂukegoodmnfmemnrtgagedpmpenyuhuwdmribedmdmtmmmitnrpermitmymLhemun.mdtnl:mpthenmc
mpaimdmdualltimtnmlinuinthaminngoodconditimuituuwis, reasonable wear and tear alone excepted.

5. 'Ih:tnndehynrfliluruufthuMnﬂ;agaatuuxmiumyupﬁmmdocmmemmritynfmyd-abtancumd by this mortgage shall
hhmdﬂunﬂmufhmﬁmmmubmﬂmm: o past or presont dofsult oa the
pnrtufuir.lMorwn,ndthdhﬂmmpymtdmbymuwduﬂmhmurdumuiul
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6. Thnthey“iﬂ(i)pnymddimpmwmufummmMmminaumdpummllnlheuidAGREEMENT.
including, without limitation, the said initial advance and sny and all FUTURE ADVANCES made by Mortgagee pursuant to said
AGREEMENT, including any renswails or sxteasions of same, as they shall bocome due and payable, (ii) pay and discharge all other
indebtedness, whenever incurmed, of Mortgagors, or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other
indebtedness shall become due and paysble, and (iii) comply with all of the stipulations in the suid AGREEMENT and the stpulstions
codtained herein.

7. Maﬂumydafnﬂtmthspnﬂufthahioﬂpm.lhoMnﬂmwM.wHuﬁladnrnthupmpuhplpmcudin;hnin;
mmmcudfmhfomlmunfthinmw,bemﬁﬂedunmtmnfﬁghtwthelppoimbymymwmmMuihmdwiw
nutimlulnypuﬁf,nflrmaimufﬂnrmtl,inmmdpmﬁtlnfﬂidpnmilu,withpowurtnhnmdmtmllhﬂuidpmmhuﬂdwnh
suchothnrpmwmumlybodumadnmry,:ndthﬂnmnbhmomy‘:?um.m;otbﬂummdm,b-aﬁxnd.illnwnd
mdplidmtnfmchmtl,imn!lndpmﬁtlnrmuufthepmmadluﬂheuhufuidmong-ﬂdpmpmy.

8. That all covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors, administrators,
mmmmduligm,lndthnalchmvmtlmdqrmumdnllopﬁum,righn,pﬁvﬂqumdpuwmbudnlimwmdnrmﬁ
to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgages.

9. ThlttbodobthnubymumdMummduﬂpyﬂamﬁlWombjaﬁmfﬁmmudeMn
thooptinnnfthahoiduhuwfwhmudifmymumamﬂfﬁmnﬁningﬁmmynﬁmminmﬁunbymeMortg:gorsisﬁhdundmlhn
statutos of Alshama relating to liens of mechanics and materialmen, without regard to the form and contents of such statemont and without
regard to the existence or nonexistence of the debt or any pnrttheraof.nrnfthcli:nunm:mhmhm.

10, mmeyﬁnnﬂ-ﬂlmulﬂhﬁnww,mdﬂlnlhuyﬂﬂnolumnrpuﬁttnuiumy movigage,
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the mortgaged property, without Mortgagee's prior writien consent. If Mortgagors violate this covenant, Mortgagee may at Mortgagee's
opt:iun.dmhmdlnfﬁammudhylhhmmmhimadmdydmmdp-ynbh.

If Mortgagee oxorcises such option to accelerate, Mortgages shall mail Mortgagors notice of acceleration. Such notice shall provide a
pmiodnfnotleum:’lﬂdl}'lfmmthedﬂnthmdmilnuihdwithinwhichMortmonmypuy the sums declared due. If Mortgagors
&iihplynmhmpﬁortnthﬁuphiﬁmnfmchpaﬁodh!mtﬂﬁmy. without further potice or demand on Mortgagors, invoke any
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ll.MplewmmmhmmWMwmhmmnfﬂ to the maker or makors
f this meortgage, whether one Of mOFe Persons of & corporstion.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtednoss boreby secured,
ncluding any and all fHDVANf::BSMFUTUREAD?ANCESMMMAGRMNT{MMMpMde

ncludingmymdﬂlAD?ANCESmdFUTUREADVANCESMhhﬂMM.mmyWuuMquywﬂ
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pomuimtnul:thnmbeMthaCmtyCmnHmdminthmunty in the property is located, and, if the property is situsied

intwuurmramuntim.inmynlchmunty,ﬂwblicoutcry furcuh.nﬂu:ﬁrﬁgivingmﬁmufthnﬁmn,plmudwofnﬂnkby
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Code of Alabama lﬂﬁ,uzmdad.mdupmﬂnplymtufthepumhnemytbhdw.uruwnﬂufﬂmdahtndm.nr
auctioneer, shalluncutntnthepu:chmformdinthanlmnnfthaMunmurslgoodmdmfﬁcimtdaedtnthapropuwnld:d:
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonsble attorney's
fee; mnd,tnthap-ymaulnfmynmnunulhalmthuhmupmdednnhalmythmhem t0 expend in paying insurance, taxos
and other encumbrances, withinturu:tthumn;ﬂmﬂ,mthepnymtinﬁdlnfthnpﬁmipdindnbtdnmmdinmmw,wbalhﬁtlh:
samnshlunruhﬂlnothlvuﬁﬂlymturedﬂthodmdnidula,hﬂmintnruﬂshlﬂbomﬂaﬂadbayondthndllﬂnfm;mdfmrﬂl.ihe
balance, ifmy,tubapaidnvartnthouidbloﬂmlnftnwhomvﬂthmnppunufrmdtnhatheumufuidpmpaty. The

Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.
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This instrument was prepared by:
Kathryn S. Carver
Lange, Simm,Robimm&.Sowﬂlu
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CERTIFICATE
Check applicable certificate.

.OR -
] NON-RESIDENTIAL. In complisnce with Alabama Code $40-22-2(2)(Db) (1975), the Mortgagee of this mortgage horeby cectifies that

thenmmtufindobmdmmumﬂyimunadi:_ upmwhichthnmﬁglpmiuf . is paid
Imwr'ithmdMnrlgtgﬂaqmthltnnndditiomlmmhuqumtndvmmmllbenudaunduthjumnwuﬂmﬂnmnp;eMnnmh
advances iapaidintnthcappropﬁiunfﬁcnnfthnlud;eufpmbﬂenf County, Alsbama, no later than each

September hereafter or an instrument evidencing such sdvances is filed for record in the above said office and the recording foe and tax
applicable thereto paid.




'HE STATE OF ALABAMA, .
EFFERSON COUNTY.

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Jack J. Phillips and Johanie B. Phillips,
1usband and wife whose names are signed to the foregoing conveyance and who are known to me, acknowledged before me on this day that,
seing informed of the contents of the conveyance, they executed the same voluntarily on the day the same bears dato.

Given under my hand and official seal, this 29th day of May, 1996.

\
o v pyg S OVERACR 30, 183/ /é- 4{ : -
by COMEBIE I (AP o Notary lic
THE STATE OF ALABAMA, .
COUNTY.
i, __, a Notary Public in and for said County, ia ssmud State,
hereby certify that
whose name signed to the foregoing conveyance and who known to me, scknowledged before me on this
day that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this day of , 19
Notary Public

W

THE STATE OF ALABAMA,

COUNTY. |
L, , & Notary Public in and for said County, in sud Slate,
hereby certify that of the .
, a corporation whose name is signed to the foregoing conveyance and who known to me, acknowledgad before me on this

day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntanly for

and as the act of said corporation,

Given under my hand and official seal, thia day of , 19
Notary Publi
ﬂ_m——_—
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