FIED
— e [Space Above This Lige £ BecBtttng G} 1.1 -
vee NTY JUDGE OF PROBATE

MORTEAGE: w5

_—ap

THIS MORTGAGE ("Security Instrument™ is given on May 31, 1996. The grantor is  Brenda J. Robertson, .
t:; and through her/his Attorney in Fact, Jeffrey K. Robertson, the Power of Attorney having baen given on May 24, 1996 and
recorded as instrumant No. . In the Probate Office of Sheby County, Ambama, and Jeffrey K. Robertson,

wife and husband ("Borrower"). This Securlty (nstrument is given to  Alabama Home Mortgage Co., Inc.
which is organized and axisting under the laws of the State of Alabama, and whose address is 1208 - 17th Street Soulh,
Birmingham Al. 35205 ("Lender"). Borrower owes Lender the principal sum of One Hundred Seventy-Nine
Thousand and 00/100 Dolars (U.S.8 179,000.00 ). This debt is evidenced by Borrower's note daled the same date
as this Security Instrument {"Note™), which provides for monthly payments, with the full debt, ! not paid earlier, due and payable on
June 1s8t, 2001. This Security Instrument sacures to Lender: (a) the repayment of the debt evidenced by the MNota, with
interas!, and afl renewals, axtensions and modifications ol the Note, (b) the paymen! of all other sums, with interesi, advanced undar
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ang agreements
under this Security instrument and tha Note. For this purpose, Borrower doas heraby morigage, gran! and convey to Lender and
Lender's successors and assigns, with power of sale, the following dascribed property locatad in  Shelby  County, Alabama.

Lot 729, according to the Map and Survey of Eagle Point, 7th Sector, as recorded in Map
Book 20, Page 18, in the Office of the Judge of Probate of Shelby County, Alabama; being
situated In Shelby County, Alabama. -

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith.

which has the address of 2031 Eagle Creek Circle, Birmingham, Alabama 35242.
" ("Property Addrass”)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togelther with all the
improvements now or hereafter arected on tha property, and all easaments, appurtenances, and fixtures now or herealter a part of
the property. All replacements and additions shall also be covered by this Security Instrumeant. All of the loregoing s refarred to In
this Sacurity Instrument as the “Property.”

NORAOWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed angd has tha right 10 morigage, grant
nad convay the Property and that the Property is unencumbarad, except for encumbrances of record. Borrower warranis and wil!
dofend generally the titke 10 the Property against all claims and demands, subject to any encumbrances 0! record.

THIS SECURITY INSTRUMENT combings uniform covenants lor national use and non-uniorm covenants with limited variations by
jurisdiction to constitute a unfform securty nstrument coverng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower sheil promptly pay when
due the principal of and interest on the debt evidenced by the Note and any pregayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shatl pay o
Longar on the day monthly payments are due under the Note, until the Note Is paid in tull, a sum ("Funds™) for (a} yearly taxes and
assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly easehold paymenis or
giound rents on the Property, if any; (c) yearty hazard or property insurgance pramiums; and (d) yearly flood nsurance pramiyms, it
any: @) yearly mortgage msurance preamiums, f any, and {f) any sums payable by Borrower o Lendar, mn accordance with the
previsions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These Hems are called "escrow items.” Landes
may. at any time , coHect and held Funds in an amount not to axceed the maximum amount 8 lander for 4 tederally relaled
rortgage loan may require lor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
Ameided rom lime to tima, 12 U.S.C. Saction 2601 et saq. ("RESPA"), uness another law that applias to the Funds sels a asser
ancunl. It §0, Lendar may, at any time, collec! and hold Funds in an amount not 10 exceed the Wsser amoun!. Lengdar may
cetrnate the amount of Funds dus on the basis of currant data and reasonable estimates of axpendiures of fulure escrow tems of
stherwise in accordance with applicable law.

The Funds shali be held In an instiution whose deposits dre insured by a federal agency, Instrumentality, or entity (including
L endier, «f Lender is such an instiution) or any Federal Home Loan Bank. Lendsr shall apply the Funds to pay the escrow fems.
i.oniar may not charge Borrower for holding and applying tha Funds, annually analyzmng the escrow account or varfying the Escrow
s, uniess Lender pays Borrower interast! on the Funds and applicable law permits Lender to make such a charge. However,
| andder may require Borrower 1o pay & one-tima charge 'or an indapandent real estate lax reporting service used by Lender in
soniection with this loan, unless applicable law providas otherwiss. Unless an agreement is made or applicable law requees riteres!
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to be pald, Lander shall not be required to pay Borrower any interest or samings on the Funds. Bomowsr and Lander may agres In
writing, howaver, that interest shall be paid on the Funds. Lander shall gve Bomower, wikthout charge, an annual accounting of the
Funds, showing credits and debits t0 the Funds and the purpose for which sach debit to the Funds was made. The Funds we
pledged as additional security for the sums secured by this Sacurity Instrument.

If the Funds helkd by Lender sxcesd the amount parmitted to be held by applicable mw, Lendsr shal account 1o Borrower for
the axcese Funds in accordance with the requirements of appiceble aw. i the amount of the Funds held Dy Lender &t any tme i
not sufficient 1o pay the sscrow tems when dJue, Lender may 80 notiy Borrower in writing, and, in such a case, Bomower shall pay
o Lender the amount necessary t0 make up the deficlency. Bomower shall make up the deficiency in no more than twehe monthly
payments, at Lender's sok discretion.

Upon payment in full of all sums by this Security instrument, Lender shall promptly mlund to Borrower any Funds held by
Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prlor to the acquisition or sal of the Propevty,
shat apply any Funds heid by Lender at the tme of acquisition or sale as a credlt sgainst the sums secured by this Securlty
Ingtrument.

3. Application of Payments. Unless applicable law provides otharwise, all paymanis received by Lender under
paragraphs 1 and 2 shall be applied: FIHST, to any prepayment charges due under the Note; COND, to amo
payable under paragraph 2; THIRD, ¢ interest due; FOURTH, to principal due; and LAST. to any latc
due under the Note.

4. Charges; Liens. Borower shall pay el taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain pricrity over this Sacurity instrument, and leasehok) payments or ground rents, # any. Borrower shall pay thess
obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly (o the
parsen owed paymenti. Borrower shall promptly furnish o Lendar all notices of amounts to be paid under this paragraph.
Borrower makes thase payments directly, Borower shall promptly fumish (0 Lender raceipts avidencing the payments.

Borrower shall promptly dscharge any len which has priority over this Security instrumant unisss Borrower: (&) agrees in writing
to the payment of the obligation secured by tha llen in & manner acceptable to Lender; (b) contests in good falth the ken by, or
detends aganst snforcement of the Hen in, legal procesdings which in the Lender's apinion operate to prevent tha esnforcement of
the lien; or {¢) secures from the hoider of the len an agrsement satistactory t0 Lender subordinating the Hen to this Security
Instrument. {f Lender determines that any part of the Property i subject to & Hen which may attain priority over this Security
Ingtrument, Lender may give Borrower a notice identitying the llen. Bomrower shall satisty the lien or take one or more of tha actions
set forth above within 10 days of the giving of natice. -

5. Hazard or Property INsUrance. Borrower shall keep the improvements now existing or herealier srected on the
Property insuned against loss by fire, hazards ncluded within the term "axtended coverage™ and any other harards, including foods
and flooding, lor which Lender mquires insurance. This insurance shall be maintained in the amounts and for the pariods that
Lender requires. The insurance carrier providing the nsurance shall be chossn by Bomower subject to Lender's approval which shal
not be unrsasonably withhedd. i Borrower falls to maintain the coverage described above, Lender may, at Lander's option, obtan
covarage to protect Lender's rights in the Property n accordance with pamagraph 7. Al insurance polickes and renawals shall e
acceptabe to Lender and shall inchce a standard morigage clausse. Lender shall have the right to hold the poiices and renswils.
It Lander recuires, Bomowsr shall promptly give t0 Lender ali receipts of pald premiums and renewal notices. In the even! of loss,
Borrower shall ghva prompt notice to the nsurance carrier and Lender. Lender may make proot of loss ¥ not made promptly by
Borowaer,

Uniess Lender and Borrower otherwise agres in writing, insurance proceeds shall be appiled to restoration or repair of the
Property damaeged, # the restoration o rnp'lir is economically feasibie and Lender's security is not lessened. [t the restoration or
repair is not economically feasible or Lender's security would be lessaned, the nsurance proceeds shall be applied to the sums
sscured by this Securlty Instrument, whether or not then due, with any excess pild to Borrower. It Borrower abandons the
Proparty, or doss not answer within 30 days & notice from Lendar that the nsurance carrer has offered tc settle a claim, then
Lendar may colect the insurance procseds. Lsnder may uss the proceeds to repair or restore tha Property or 10 pay sums
secured by thie Securlty Instrument, whether or not then due. The 30-day pericd will begn when the notice s gven.

Unless Lander and Borrower otherwise agree in wriing, any application of proceeds o principal shall not extend or pastpone
the due date of the monthly payments referrad to In paragraphs 1 and 2 or change the amcount of the payments. If under
paragraph 21 the Property 8 acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from damage 1o
the Property prior to the acquisition shall pass 1o Lender to the exent of the sums secured by this Security Instrument immadiately
grior 1o the aCQuisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn
Application; Leaseholds. Bomowsr shall occupy, establish and use the Froperty as Borrower’s principal residence within
sixty days after exscution of this Security Instrument and shall continue 10 occupy the Property as Borower's principal residence for
at least one year after the date of occupancy, uniess Lender otherwime agrees In writing, which consent shall not be unrsasonably
withheld, or uniess axtenuating cricumstances axis! which are beyond Borrowaer’'s control. Borrower shall nol Jestroy, damage of
impak the Property, aliow the Property 1o deterlorate or commit waste on the Property. Borrower shall ba in default f any forferture
action or proceading , whether civll or criminal, i begun that n Lender's good tatth judgment could result in  forfeiture of the
Property or otherwise materialy impair the len created by this Security Instrument or Lendar's security nterest. Borrower may Cure
such a detaull and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that,
n Lender's good fakh determingtion, preciudes forfeture of the Borrower's interest In the Property or other materiai impament of
the ilen created by this Security Instrument or Lender's sacurily interest. Borrower shall also be in default # Borrower, during the
loan application process, gave materially falss or inaccurate information or statements (0 Lender (or failed 10 provide Lender with any
material information) in connaction with the loan svidenced by the Note, including but not limided to, reprasentations concerning
Borrower's occupancy of the Property as a principgl residence. If this Securlty Instrument is on & easehold, Borrower shall comply
with the provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and fee title shall nol merge uniess
Lender &grees to the merger in writing.

7. Protection of Lender’s Righta in the Property. if Borrower fails to perform the covenants and agreements
contained in this Sacurlty Instrument, or there is a BQal procesding that may significantly atfect Lender's rights n the Property
(such as a proceeding In bankruptcy, probate, for condamnation or forfelture or to enforce laws or reguistions), then Lender may do
and pay for whalever is necessary to protect the value of the Property and Lender's rights in tha Property. Lender's sactions may
nclude paying any sums sacured by & ken which has priorty over this Securlty Instrument, appearsing » court, paying reasonable
attorney's fees and entering on the Property 10 make repaiws. Althcugh Lender may take action under this paragraph 7, Lendes
doas not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by this Security
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instrument. Unwss Borrowsr and Lander agres to other wrms o payment, thess amounts shall bear ntersst kom the date of
disbursement at the Note rate and shall be payable, with htersst, upon notice rom Lender to Bomrower rciasting payment.

8. Mortgage INeurance. H Lender required morigage nsunmince as & condition of meking the loan sacured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. 1, for any reason, the morgage
nsurance coverage required by the Lender lapses or ceases 10 be in eMect, Borrower shall pay the premiums mequired to obtain
coverage substantially eguivalent 1o \ba mortgage insurance pravicusly in effect, at a cost subsiantislly squivalent to the cost 10
Borrower of the mortgega insurance previously i offect, from an akemates monigage nsurer apporoved by Lender. if subsitantially
aquivalent mortgage insurance coverage s not avalable, Bomower shaill pay to Lender sach month & sum eqQual to one-twelth of the
ysarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in offect. Lender
will accept, use and retain these payments as i loss reserwe in ey of morigage INsurance. LOss reserve paymentis may no ONQer
be requied, at the option of the Lender, ¥ mongags nsurancs coverage (in the amount and for the period that Lender requires)
provided by the insurer approved by the Lender agein become:s avallable and is obiained. Bormower shall pay the pramiums reguwed
to maintain mortgage nsurance In effect, or to provide & loss reserve, until the requiremeant for mortgage insurance ends in
accordance wih any written agresment between Borrower and Lendar or applicable law.

9. Inspeaction. Lender or ks agent may make reasonabie eniries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the Inspaction.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
coandemnation or other taking of any part of the Property, or for conveyance in leu of condémnation, ars hereby assigned and shal
be paid to Lender.

In the svent of & total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrumaent,
whether or not then due, with any excees pald to Sorrower. In the event 0f & total taking of tha Proparty in which the fair market
vaiug of the Property immadiatsly before tha teking is equal to or greater than the amount of sums secured by this Security
Instrument immediately belors the taking, uniess Borrower and Lander otherwiss agree in writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the protesds mulliplied by the following fraction: (s} the total amount of the sums
gacured Immaediately before the taking, divided by (b) the fair market value of the Property immediately befors the taking. Any
balance shall ba paid to the Borrower, in the svent of a partial taking of the Property In which the fair market vaiue of the Propery
immediately before the taking s ess than the amount of the sume secured immediately before the taking, unigss Sorrower and
Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Securlty Instrument whather or not the sums am then dus.

It tha Property la abandoned by Borrower, or ¥, alter notice by Lender 10 Borrower that the condemnor offers to make an award
or sette a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nctice is given, Lender is
authorized 1o colect and apply the proceeds, at s aption, either to restoration or repair of the Property or to the sums sacured Dy
this Security Inatrument, whather or not then cus.

Unless Lander and Borrower otherwise agres in writing, any application of procesds to principal shall not extend of posipone
the due date of the monthly payments relemed to In paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Reloased; Forbearance By Lender Not a Waiver. Extansion of the time for payment or
modiication of amortization of the sums secured by this Securlty Instrument granted by Lender {0 any successor in interest of
Borrower shall not operats to release the labiity of the original Borrower or Borrower's successors in interast. Lender shall not ba
regured o commence procesdings against any successor in nterest or retuse 1o extend tima tor payment or otherwiss modify
amortzation of the sums secured by this Securkty Instrument by reason of any demand made by the original Bomower or Borower's
successors in interest. Any hl'hlll‘lni:l'bf Lender in exercising any right o remady shall not be a walver of or preciuds the
exgrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agraements of this Securlty Instrumeni shall bind and benefit the successors and assigne of Lender and Borrower, subject to Lthe
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and severdl. Any borrower who co-signs this
Securlty Instrument but doot not execule the Notw: {a) B co-signing this Security Instrument only to mortgage, grant and convay
that Borrower's  interest in the Property under the terme of this Security Instrument; (b} is not personally obligated tc pay the sums
sacured by this Securlty Instrument: and (c) agreas that Lender and any other Borrower may agree to sxtend, modMy, forbear or
make any aecommodations with regard 1o the terms of this Sacurity Instrument or the Note without that Borower's consant.

13. Loan Charges. if the ban sacured by this Security Instrument is subject 10 & law which sats maximum ican charges,
and tha! aw s finally interproted 20 that tho ntoreet or other an charges colectad or 10 be colectad in connection with tha oan
axcesd tha parmited hmiks, then: (a) any such ican charge shal ba reduced by the amount nacessary to reduce the charge to the
permitted hmit; and {b) any sums akeady colected from Borrower which axceaded permitted Emits will be refunded to Borrower.
Lencer may chooss to make this refund by reducing the principal owed under the Note or by making a dimect payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by defivering it or by mailing i by
first class mall uniess appicable law requires use of another method. The notice shall be direcled to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lendar's address
stated herein or any other address Lender designates by notice to Borrowas. Any notice provided for in this Security Instrument
shall ba deemed to hava been given to Bormower or Lender when given g provided in this paregraph.

15. Governing Law; Severability. This Security instrument shall be governed by tederal w and the law of the
jurisdiction In which the Property Is located. In the evenl tha! any provision or clause of this Security Instrument or the Nate
conflicts with applicable aw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared 10 be
severable.

16. Borrower’s Copy. Borower shall ba gven one conformed copy of the Note and of this Sacurity Instrument.

17. Transter of the Property or a Beneficial Interest In Borrower. 1f all or any part of the Property or any
interest in i i sold or transferred (or ¥ a Beneficial interest in Borower 18 s0id or transiemed and Bomower i not & natural peqson)
without Lender's prior written consent, Lender may, at s option, require mmadiate payment in lull of all sums secured by thig
Security instrument. However, this option shaW not be exercised by Lander if exerciss is prohbited by federal law as of tha date of
this Securlty Instrument. .

H Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pediod of nol less
than 30 days from tha date the notice is delivered or malied within which Borrower must pay all sums secured by this Sacurity
instrurmment. I Borrower falls 10 pay thees sums prior 10 ihe expiration of this period, Lender may invoka any remedies permitted by
this Securlty instrument without turther notice or demand on Borrower.

18. Borrower's Right To Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
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enforcement of this Security Instrument discontinued at eny time prigr 10 the sarfier of (B) 5 days {or such othir period as appicable
law may speciy for reinstatement) bafora sale of the Proparty pursuant to any power of sale contained In this Security instrument;
or {b) entry of a jJudgment anforcing this Security Instrument. Those conditions are thal Borrower: () pays Lender ail sums which
then would be due under this Securlty Ingtrument and the Note aa ¥ no had accelerstion occurred; (D) cures any detault o any
othar covenants Or agresments: {C) pays all expenses incurred in enforcing this Securlty instrumant, nciuding but not Smited to,
reasonable attornays' jees; and (d) takes such action as Lender may reasonably require to assure that tha len of this Securlty
instrumant, Lender's rights In the Proparty and Borrower's obligation to pay the sums secured by this Security Instrument shall
continueé unchanged. Upon reinstatement by Bomower, this Security Instrument and the obigations secured hersby shall reman fully
offective as  no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17,

18. Sale of Note; Change of Loan Servicer. The Note or & partisl interest n the Note (together with this Security
Instrumant} may be scid one or more times without prior notice to the Borrower. A sae may result in a changs in the entdy (known
as the "Loan Servicer”) that coliects monthly payments dus under the Note and thit Security instrument. Thers also may be one or
more changes of the Loan Sarvicer unrelated to a sale of the Note. i them i & change of the Loan Servicer, Bomower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. Tha notice wilt state the name and address
of the new Loan Servicer and the address to which payments shoulkd be made. The notice will also contdin any other information
required by applcable aw.

20. Hazardous Subsiances: Borrower shall not causs of permit the presence, use, disposal, storage, or relsass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone ekse 1o do, anything affecting tha Property
that is in violtion of any Environmental Law. The preceding two santences shall not apply to the presance, use, or storage on the
Proparty of smal quantities of MHizardous Substances that are generally recognized 10 be appropriate Lo normal residential uses and
maintenance of the Property.

Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, Wwwsuit or other action by any
governmenial o regulatory agency or private party invehing the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedge. If Borrower leams.or it nothied by any govemmental or regulatory authority, that any removal
ar other remediation of any Hazardous Substance affecting the Property I8 necessary, Borrower shall promptly take all nacessary
remedial action In accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ars those substances defined as toxic or hazardous substiances by
Enviconmental Law and the folowing substances: gasoline, kerosane, other flammable or toxic petroleum products, toxic pesikides
and herticides, volatie solvents, materials containing asbestos or formeicdehyde, and mdioactive materials. As used in thin paragraph
20, "Environmantal Law" means federal laws and laws of the |urladiction whare the Propenty is located that relate tc heakh, salety or
anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lendar shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument {but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that
fallure to cure the default on or before the date specified In the notice may result in accelerstion
of the sums secured by this Sefurity Instrument and sale of the Property. The notice shalt further
inform Borrower of the right to reinstiate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and ssle. 1f
the default s not cured on or before the date apecified in the notice, Lender at Hs option may
require Immediate payment in full of all sums secured by this Security instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender ahall be entitted to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 21, inciuding, but not limited to, reasonable attorney’s fees
and costis of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
thres consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shail
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Propsriy.
Lender or its deaignee may purchase the Property at any sale. Borrower covenanis and agrees thet
the proceeds of the sale shail he applisd in the following order: {a) to all expenses of the aale,
including but not limited 10, reasonable attorney’s fees; (b) to all sums secured by this Security
instrument; and (¢) any axcess to the person or persons legally sntitied to it.

22. Releads. Upon payment of ail sums secured by this Security Instrument, Lender shall releasa this Security Instrument
without charge t0 the Bormower. Botrower shall pay any recordation cosis.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower In tha Property.
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24. Riders 10 this Security Instrumaent. If one or more riders are ewcuted by Borower and mcorded together with
this Security Instrument, the covenants and agreements of sach such rider shall be incorporated Into and shall amend and
supplament tha covenanis and agresments of this Security Instrumant as ¥ the rider(s) were a part of this Securlty Instrument.
[Chack Applicable Box(es)) ‘

[} Adjustable Rate Rider [] Condominium Ricer [] 1-4 Family Ficer

[| Graduated Payment Rider [X] Planned Unit Development Rider  [] Biweskly Payment Rider
[X] Baloon Rider [] Rate Improvemaent Rider [] Second Home Rider

[] Other{s)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumant and
in any rider(s) executed by Bomower and recorded with .

Witnesses;

£ (W 4,
VY s 2 F! featbhidd” ‘é:;’ (Seal)
Brenda J. 0N _ - 7{
I 7T
VP & VAL, By
'_!, 2/l A e 1 TR {Sea))
(Seal)
- Borrower
(Seal)
- - BorrOwer

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 318t day of May, 19986, |, the undersigned, a Notary Public in and for said county and in sald state, hereby centity
that Brends J. Robertson, whose nameis) it signed 1o the foregoing conveyance by Jeffrey K. Robertson, nerhis
Attorney in Fact, said Attomey in Fact, and Jefirey K. Robertson, wiie and husband  whose nama s signed 10 the
loregoing conveyance baing known 10 me, acknowledoed before me that, being informed of the contents of the conveyance, ha/she,
in his/har capacity as such Attomey in Fact, and with full authorty, and hafshe individually axecuted the same voluntarily on the day
the same bears date.

Given under my hand and seal this 378t day of May, 1998,

NOTARY FUBLIC
My Commission Expires; 0f

Loan #: AWOT829

Fiia #: BSO4ATRE

This natrument was prepared by:

W. Russell Beais, Jr., Attorney at Law
BEALS & ASSQC., P.C.

200 Cahaba Park South, Sulte 125

Bimingham, Alabama 35242
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this31st day of MAY .1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”™) to secure the
Borrower’s Note to

ALABAMA HOME MORTGAGE CO., INC.
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

2031 EAGLE CREEK CIRCLE, BIRMINGHAM, ALABAMA 35242

[Property Address)

The interest rate stated on the Note is called the *Note Rate.” The date of the Note is called the "Note Date.”
] understand the Lender may transfer the Note, Security [nstrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security [nstrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary comtained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE °~

At the Maturity Date of the Note and Security Instrument (the "Maturity Date™), [ will be able 1o obtain a
new loan ("New Loan") with a new Maturity Date of JUNE 1, 2026 . and with an interest
rate equal to the “New Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and § below are met (the "Conditional Refinancing Option"). If those conditions are not met, |
understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity !
Date, and that [ will have to repay the Note from my own resources or find a lender willing to lend me the money |
lo repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, centain conditions must be met as of the
Maturity Date. These conditiops are: (1) I must still be the owner and occupant of the property subject (o the
Security Instrument (the "Property”); (2) I must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) | must make a written request (o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal (o the Federal National Morigage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singla Family - Fennie Mess Uniform Instrument Form 3180 12/89
BTBB my04; Amended 3/92
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AW07829

one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the
"New Note Rate”). The required net vield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this

vired net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b}
accrued but unpaid interest, plus {c) all other sums ] will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
termn of the New Note at the New Note Rate in equa!l monthly payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the name,
title and address of the person representing the Note Holder that 1 must notify in order to exercise the Conditional
Refinancing Option. If I meet the conditions of Section 2 above, I may exercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior 10 the Maturity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calcuiated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with table
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a daie, time and
place at which | must appear to sign any documents required to complete the required refinancing. | understand
the Note Holder will charge me a $250.00 processthg fee and the costs associated with updating the title policy,
if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording
fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider.
ﬁf {Seal)
F Y K. R{BERTSON -Borrower

; Jﬂﬁhamﬁiiézlﬁzi}eﬁsﬁg;bvg Seat
%.W’ % -f’;a &\‘f & -Bu{rruwc:

(Scal)

-Bormower

(Seal)
-Borrower

{Sign Original Only]

@R 2758 w304 Prgazot2 Form 3130 12/89
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i mace this 3181 day of May, 1998, and & ncorporated into and
shall be ceemed to amend and supplement the Morigage, Deed of Trust or Security Desd (the "Sacurity Instrument™) of
the same date, ghen by the undersigned (the "Borower™) to securs Bomower's Nows to

Alabaena Home Maortgege Co., Inc.
(the "Lander™)
of the same date and covering the Property described in the Security Instrument and ocated at:

2031 Eagle Creek Circle, Birmingham, Alabama 35242

|Property Addredan]

The Property includes, but is not imiked to, a parcel of land Improvad with a dwelling, togethar with other such parcehs
and centain common arsas and facities, as dsecribad In

Covenants, restrictions and conditions of record In the Probate Office of Shelby County,
Alahama. |

(the "Declaration™).
The property is a part of a planned unit development known as
Eagle Point

[Name of PMannsd Unit Davelopment|

Inst & 1996-17876

{tha "PUD"}

Tha property aisc includes Borrower's interest In the homeowners associstion or equialent entity owning or managing the
common arsas and faclities of the PUD (the "Owners Association™) and the uses, benstits and proceeds of Borrowar's
interest.

PUD Covenants. in addition to the covenants and agreements made In the Security Instrument, Borrower and
Lencer hurther covenant and agree as follows:

A. PUD Obligations. Borrowsr shall perform all of Borrower's obligations under tha PUD's Constituent Documents.
The "Consthuent Documents”™ are the: {i} Daclaration; {ii) articles of ncorporation, trust instrument or any Quivaient
document which creates the Owners Association; and (i any by-laws Or other rules or regulations of the Owners
Agsociation. Borrower shall promptly pay, when due, all dues and asseasmenis imposed pursuant (0 the Constituent
Documents.

B. Hazard Insurance. So long ss the Owners Association maintaing, with a generally accepted nsurance carrier, &
"maste” or "blanket” policy insuring the Property which s satsfactory 10 Lender and which provides insurance coverage
in tha amounts, for the periods, and against the hazards Lander requires, including fire and hazards incivded within the
terms "sxtended covernpe,” then:

{I} Lender weives the provieion in Unilorm Covenant 2 for the monthly payment to Lender of the yearly premium
instaliments 1or hazard insurance on tha Property; and

(i} Borrower's cbligation under Uniform Covenant 5§ to maintain hazard insurance coverage on the Property is
deemead satisfied to the extent that the required coverage i provided by the Owners Aasoclation poilicy.

Bomower shall give Lender prompt notice of any lapse in required hazard nsurance coverage provided by the master
or bianket policy. d

In the event of a distribution of hazard Insurance procesds in lisu Of restoration or repai loliowing a loss to the
Property, or to common arsas and faclities of the PUD, any procesds payable to Bomower are heraby assigned and shall
be paid t0 Lencer. Lender shall apply the proceeds to the sums sacured by the Securlty Instrument, with any sxcess
paid 1o Bormower.

C. Public Liability Insurance. Borrower shell taks such actions as may be ressonable to insure that the
Owners Assochation mantaing a public Kabllty insurance policy accepiable n form, amount, and exten! of coverage to

ender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequental, payable 10 Borrower
. in connaction with condemnation or other taking of afl or any part of the Property of the common areas and facilities of

tha PUD, or for any conveyanca in lisu of condamnation, arm hereby assigned and shall be paid 10 Lendar. Such
proceads shall be appled by Lencer to tha sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
cansent, sither partition or subdivida the Property or consent to: |

()} the abandonment or termination of the PUD, except for abandonment or terminatlion required by aw in the case of
substantial dastruction by fire ¢r other casualty or n the case of a taking by condemnation O¢ @minent domain;

(i) any amandment 1c any provision of tha "Consthusnt Documants™ i the provision & for the exprass benefit of
Lander, _

(i) termination of professional management and assumption of seff-management of the Owners Association; or

() any action which wouid have the elect of rendaring the public lability insurance coverage maintained by the
Owners Assoclation unaccaptabie to Lander,

F. Remedies. i Borowsr doss not pay PUD duss and assessments when due, then Lander may pay them.  Any
amounts disbhursed by Lender under thie paragraph F shall bacoms additional debt of Borrowsr secured by the Security
Inetrument. Borower and Lender agree to othar terma of payment, these amounts shall bear interest rom the date

nat # 140 Oy the Note rate and shall be payable, with intarsst, upon notice from Lender to Borrower requesting
paymant,

BY SIGNING BELOW, Borrower accepts and agress 10 the terms and provisions contained in this PUL Rider.

v~ Ay (Seal)

coorgor Fr

(Seal)

i Rl

96-17876
2&! 4i§ $7 E‘.ERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
008 XD 294,50
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