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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MAY 31, 1996 . The grantor is
A JERNIGAM AMD WIFE

MARIAN FAYE JERNIGAN

("Borrower™). This Security Instrument is given 10
CTX MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF NEVADA _and whose
addressis P.O. BOX 199000, DALLAS, TEXAS 75219
("Lender™). Borrower owes Lender the principal sum of
SEVENTY MINE THOUSAND THREE HUMDRED & 00/100

| Dollars (U.S. § 79,300.00 ).
'IhisdcbtisevidmmdbyBmowa‘smﬁdﬂadﬂmmdﬂum&unﬁtymmumtmm"},wmmrng .
payments, with the full debt, if not paid carlier, due and payable on JUNE 1, 2003 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security [nstrument and the
Note. For this purpose. Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described pfbperty located in SHELBY County, Alabama:

See legal description attached as Exhibit "A"

THIS I8 A PURCEASE MONET MORTGAGE

which has the address of 89 ANGLER’'S LANE, SHELBY [Sareen, Cityl,
Alsbama 35143 [Zip Code} ("Property Adidress”);
ALABAMA - Single Family - ENMA/FHLMC

UNIFORM INSTRUMENT Form 3001 0/90
q -BH{AL) (p403).01 Amended 12/03
VMP MOATGAGE FORMS - (800)521-T2
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, iogether with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier a part of
the property. All replacements and additions shall also be covered by this Security Instrament. All of the foregoing is referred o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 10 morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limised
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, until the Note is pad in full, a sum ("Funds”) for: (a) yearly (axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for & federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Semlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another {aw that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hoki Funds in an amount not to eéxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instimtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzimg the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are plodged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of apphicable law. If the amount of the Funds held by Lender at any ume i1s
not sufficient w0 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
lo Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salke of the
Property, shaliapplyan}'Fundshddhylmdﬂmﬂnumnfanqumumnrsakasaaadﬂmmﬂﬂwmmmbym
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
whlchnmyattmnwmtynvﬂ'ﬂusSecmtyMnmnmmmhuldpuymtsnrgmundrmm if any. Borrower shall pay these
obligations in the manner provided in 2, or if not paid in that manner, anwﬂshaupnyﬂmnnmﬁmﬂ w0 the
person owed payment. Borrower promptly furnish 10 Lender all notices of amounts 10 be paid under this paragraph. If
Bormower makes these payments directly, Bmwuﬂmﬂmpﬂyfummhmlmdumw&Mmg the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

wnhnglnmepaymantu the obligation secured by the lien in a manner ble to Lender; (b) contests in good faith the lien
by, or dcfmdsagmuﬂmnmtofﬂmlmm,hgnlg:nmdmgswh n the Lender’s opwmnion operaie to prevent the
enforcement of the lien; or (c) secures from the hoider of hcnanagmmmtsaﬁsfacm mLmdu'suhmdinnnngthclumm

this Security Instrumt_ If Lender determines that any part of the Property is subject (o a lien which may attam pnosity over tus
Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satusfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Proporty
ingured against loss by fire, hazards included within the serm “extended coverage” and any other hazards, including floods os
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requirﬁ.'l'hei;nsummﬁmﬁmmmmﬁhmwwmmwlﬂm*swmﬂMMm
be unrcasonably withheld, Hf Borrower fails o maintain coverage described sbove, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property im accordance with paragraph 7.

Aﬂinsummupuliciesandrmem!sMhemepmhthmdﬂmdshaﬂimhldeaMdnmcchux.LmdﬁM
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pmpenydmaged,ﬁmcmnﬁnnmmpmrismmmuyfmhhmmmmmﬁyisnnthmwd.Ifthcmmﬂlinnnr
rcpairisnnteconomicn]]yfmﬂbhmlmda‘smmiﬂwﬁhhmﬂ,ﬂwmwshﬂhwwmmm
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1f Borrower abandons the
Pmpmy.nrdocanmmwimmSUdaysamﬁmﬁumLmdumatﬂwimmmmrhhmuffuedmmleachhn,m
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21tleropcrtyisacquirndbyLam,ﬂomw’aﬁghtmmymmpoﬁcmmdwmﬂmmwmﬂmﬂw
Pmpmypriortnmanuisimnmnpmmmwmﬂwﬂmtdﬂwmmwmmmlmmtm
prior 1o the ACquIsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesseholds.
Bmwashallnc::upy,mhlish,mmﬂwmyuﬂm'spﬁmmm&nydﬂn{wmgmﬁmd
misSu:urityInmmtmdsha]lcmﬁnunmmnpydwmnsﬂmmu‘smimlruidﬁmfmmmﬂmwﬂuﬂm
date of occupancy, unkess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
a]lowtherpertymduﬂm.nrmnﬁtwmﬂnthcﬁm'ty.anwshallheindefaultifmyfufzit;nm:ﬁmm
procwding.whcﬂmcivilurm'imiml,isbegtmmmLmdcr’sgoodfniﬂIjudgnmtmuMmuHMfufciMcofﬂmepmym
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such s
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, n
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall aleo be in default if Borrower, during the
luanapplicaﬁnnpmcm.gavcmatcﬁaﬂyfalsem'hmmmamhifmmﬂimmmmmbmda(mfaihdmmvidﬂmmm
anynul:rialinfmnuﬁm}inmnnacﬁmmiﬂiﬂ:clomevidmcedbyﬂwNmn,mcluding.bulnmunﬁwdm,mmﬁm:
cuncuningﬂmow‘smumyﬂfmchmmawm.ﬁmmmwmmthmammnm :
ﬂmﬂmmplymmallmeprnvisimmnfmcm.lfmuqummcﬁmwdwﬁw.ﬂmmumuwfudmmu
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contaned in
thisSmmityInstmmmt,nrﬂm'cisnmmsmmmwmuynﬁmlmdu‘sﬂghmmmcwﬂnmhun
pmceedinginbankruptcy,pmbale,fmmndunnlﬁonmfmfdnmmmmfmlawsnrmlaﬁons),r.hmLmdamydomdm
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
payinganysumssecuredbyaﬂmwhhhmmwmumwmmwmmeﬂgmmmﬁngmm
attnrneys’fu:sand:mamgunﬂmﬁwmmmmmmghmwmmmﬁunmmEWT.Laﬂa
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lander agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required i maintain the morigage insurance in effect If, for any reason, the
moﬂgageinsmm:cuvmserequimdbymlderlapmmmmmhcincffacLanwustmllpaymcprmliummquimdm
obtain coverage substantially squivalent to the mongage insurance previously in effect, al a cost substantially equivalent ko the
cost to Bormower of the mortgage insurance previously in effect. from an alternate morigage insuwrer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased W
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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paymmnmymhngﬂberqquhud.ﬂﬂwopﬁmnﬂmdﬁ,ifmtgagcmmmvmgc{hmeammmmmwbd
that Lender requires) provided by an insurer approved by Lender again becomnes available and is obtainedi. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agroement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable catrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

10. Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liea of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property m which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securty
Instrument immedintely before the taking, uniess Bommower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedialely before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Bomower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propesty or 10 the sums secured
by this Security Instrument, whether or not then due,

UnlossimdamdBmmmmwﬁm,mympMnmeMﬂmummMWw
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inierest of Borrower shall
not operate to release the Lability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence procesdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any"demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Socunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that -
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent

13. Loan Charges. If the loan secured by this Security Instrument is subject 0 a law which sets maximum loan charges,
andtha:lawisﬁnal]ymmmedmmwaMMOmaMchHEmmlhmdmmbcmwmmﬁmwimﬂwm
exceed the permitted limits, then: {(a) any such Ipan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bormower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any niotice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by matling 1t
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated hercin or any other address Lender designates by notice 10 Botrower. Any notice provided for in this Security
Instrument shail be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Gaoverning Law; Severability. This Security Instrument shall be governed by federal law and the law of (he
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nos
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. memmmumwmmmmmmm

17. Transfer of the orasB Interest in Borrower, If all or any part of the Property or any inicrest in it is
sold or transferred (or if a ial interest in Borrower is so0ld or transferred and Borrower is not a namral ) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured this Security
Isrécstrmnmt.Homu,mhopﬁonshaﬂmmmbylmdufnmupmhibiwdbnyhwuof dase of this

urity Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued at any time priov o the carbier of: (a) 5 days (or such other penod as

applicabie law may ify tor reinstatement) before sale of the Property pursuant to0 any power of sale coatained in this '
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had . (b) cures any

defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrament, includmg, but
not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Secunty
Insoument shall continue unchanged. Upon reinstatement by Bormrower, this Security Instrument and the obligan secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the casc of
acceleration under paragraph 17. -

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and icable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bommower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affectng the Property
thatisinviolaﬁonnfmyEnvﬁmnnmmlLaw.mwmdingmmmmﬂmﬂmnpplymﬂwm,mmmemﬂw
Property of small quantities of Hazardous Substances that arc gencrally recognized 0 be appropriaie to normal resilential uses
and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermental or regulatory or private pasty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty, that any
removal or other remediation of any Substance affecting the Property is necessary, Borrower shaill promptly take all

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances" are those substances defined as woxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, magerials containing asbestos or formaldehyde, and radioactive maicrals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. '

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 wnless
appiicable law provides otherwise). Thsnmmn:pmﬂy (2) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default I not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rexsomable
attorneys’ fees and costs of title evidence,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person

or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24, Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded twgether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider

XX| Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider XX Other(s) [specify] ADDENDUM TO BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumeni and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: =
- (Scal)
GENE A J -Borrower

%Im FAYE

(Seal) (Scal)

-Borrower ~-Horrower

(Scal)
-Borrower

STATE OF ALABAMA, County ss: XIRRXEEEOMXX SHELBY

Onthis  3lst day of May , 1996 |1, the undersigned

, 8 Notary Public in and for said county and in said slatc, hereby certify that
Gene A. Jernigan and wife, Marian Faye Jernigan

, whose name(s) are signed 0 the

» foregoing conveyance, and who are known 0 me, ac
of the conveyance, they execuled the same voluptan
Given under my hand and seal of office this

My Commission Expires: 2 _ Jm -F ¢
This instrument was prepared by

m ~BH{AL) (0403).01 - Page B ol & Form 3001 §/80
T PEGGY . MURPHRLC

MISSION EXPIRES
MY COM 2/20/99




BIMIBIT "A"
LEGAL DESCRIPTION

Comaence at the Northwest corner of Section 25, Township 24 North, Range 15 Esst, Shelby
County, Alsbama; thence run Easterly along said Section line 281.40 feet ro a point;
thence turn 43 degrees 43 minutes 08 seconds right and run 100.0 feet to o point; thence
turn 4 degreas O minutes 0 seconds right snd run 100.0 feet to @ point; thence turan 2
degrees 25 minutes O seconds right and run 110.0 feet to & point; thence turn 19 degrees O
minutes 0 seconds left and run 100.0 feet to the point of baginning of the property being
descrided; thence turn 1i degrees 27 minutes 0 seconds left and run along water line
contour a chord distance of 95.65 feet to a point; themce turn 64 degrees 40 minutes 47
seconds left and run Northeasterly 3544.63 feet to o point; thence turn 90 degrees 0
minutes 0 seconds left and run 48.0 feet to & polnt; thence turn 85 degrees 10 winutes 10
seconds left and run Southwesterly 3587.06 feet to the point of beginning.

According to the survey of Robert 0. Blatn, Al, Reg. No. 9789, dated December 11, 1993,

Together with a road being 20 feet in width for ingress and egress over and across a
travelled wvay known as Angler's Lane situated in the W 1/4 of the NW 1/4 of Section 25,
Township 24 Borth, Range 15 BEast, Sheldy County, Alabama, being more particularly
described as follows (includes Parcels A, B, C, and D:

PARCEL "A”

An essenent deing 20 feet in width for ingress and sgress over and across a travelled vay
known as Anglar's Lane situated in the NW 174 of the NW 1/4 of Section 25, Township 24
North, Range 15 East, Shelby County, Alabama, being more particularly described as
followsg:

Commence at the WW cornar of said Section and run in an Easterly diraction for a distance
of 978.01 feat ro the point of beginning; thence continue aloug the last stated course for
& distance of 187.63 feet to a point; thence 94 degrees 42 minutes 26 seconds right in a
Southerly direction for a distance of 20.03 feet o &2 polnt; thence 85 degrees 17 uinutes |
34 seconds to ths right in & Westerly direction for o distance of 206.08 feet to a point;
theoce 135 degrees 00 minutes 26 seconds to the right in a Northerly direction for a
distance of 28.29 feet to the point of baginning.

PARCEL "B~

AD sasement being 20 feet in wideh for ingress and egress over and acroes a travelled vay
knovn as Angler's lLane situated in the W 1/4 of the NW 1/4 of Section 25, Towmship 24
North, Range 15 East, Sheldy County, Alabams, being more particularly descridbed as
follows:

Commence at the WW coruer of said Sectiea and xrun in an Easterly direction for a distance
of 11635.64 feet to the point of beginning; thence continue along the last stated course
for a dietance of 30.63 feet to a point; thence 86 degrees 56 minutes 48 seconds right 1in
& Soucherly direction for a distance of 20.43 feet 0o a point; thence 93 degrees 03
minutes 12 seconds to the right in a Westerly direction for a distance of 33.35 feet to a
point; thence 94 degrees 42 minutes 26 seconds to the right in & Northerly direction for a

distance of 20,03 fest to the polnt of beginning.

PARCEL "¢™

An sassment being 20 feetr in width for ingress and egress over and across & travelled way
knowt as Angler's Lane situated in the NW 1/4 of the NW 1/4 of Section 25, Towmship 24
North, Rangs 15 Bast, Shelby County, Alabams, being more particularly described as
follows:

Commence at the MW corner of said Section and run in an Easterly direction for s distance
of 1196.27 feer to the point of beginning; thence continue along the last stated course
for a distance of 75.00 feet to a point; thence 77 degrees 07 minutes 00 seconds right in
& 3outherly direction for a distance of 20.52 feet to a point; thence 102 degrees 5)
ninutes 00 seconds to the right in & Weaterly direction for a distance of 78.51 feat to a
point; thence 86 degrees 56 minutes 48 seconds to the right in a Northerly direction for a
discance of 20.43 feet to the point of baginaning.

PARCEL "D*

An easemont being 20 feet in width for ingress and egress over aad across a travelled Ay
known as Angler’'s Lane situated in the NW 1/4 of the NW 1/4 of Section 23, Towmship 24
North, Range 15 Eaez, Shelby County, Alabams, being more particularly described as
follows:

Conmence at the NW cormar of said Section and run in an Keeterly direction for a distance
of 1271.27 feet to the point of beginning; thence coutinue along the last stated course
for a distance of 40.00 feec to a point; thence §9 degress 3¢ minutes 50 seconds right in
a4 Southerly diraction for a distance of 21.34 faet to a point; thence 110 degress 23
ninutes 10 seconds to the right in a Westerly direction for a digtance of 42.99 feeat to a
point; thence 77 degrees 07 ninutes 00 geconds to the right in a Northerly direction for s
distance of 20.52 feet to the point of beginning.
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BALLOON RIDER 206891171

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3lat day of MAY :
1996 | and is incorporated imto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Deed 1o Secure Debt (the **Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’")
to secure the Borrower’s Note to CTX MORTGAGE COMPANY

(tbe “Lender®)

of the same date and covering the property described in the Security Instrument and Jocated at:

B9 AMGLER’'S LANE, SHELBY, ALABAMA 35143
[Property Address)

The interest rate stated on the Note is called the ‘‘Note Rate.'’ The date of the Note is called the “*Note
Date.”’ | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitied to receive payments
under the Note is called the "'Note Holder.”’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lander further covenant and agree as follows {despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the ‘‘Maturity Date’’), I will be able to obtain a
new loan (*'New Loan’’) with a new Maturity Date of JUMR 1, 2016 , and with
an interest rate equal to the ‘*‘New Note Rate’"' determined in accordance with Scction 3 below if atl the conditions
provided in Sections 2 and 5 below are met (the '‘Conditional Refinancing Option™’). If those conditions are not
met, | understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that I will have to repay the Noie from my own resources or find a lender willing to lend me
the money to repay the Note. .

2. CONDITIONS TO OPTION .

If 1 want to exercise the Conditional Refmi#&ﬂpﬁunatmahmty,mtﬂnmnditium must be met as of the
Maturity Date, These conditions are: 12111111:1 lb:ﬂwnwnerandomxpamnfﬂxpmper%;u io the
mmﬂmmt(the“ "Y; I must be current in my monthly payments and cannot have more

days laze on of the 1 monthly payments immediately preceding the Maturity Date; (3) no
limqﬂngmehmmy{wfmmmdMMMMyﬂmm payable) other that of the
Smntylnstmmtﬂ:xin;{4)ﬂ1¢N=wNul=Rat¢cnnmtbemmthm5permmﬁpoinuabovc the Note
Rate; and (3) I must a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.3%), to the nearest one-eighth of nngfggcemage int (0.125%) (the
‘‘New Note Rate’’). The net yield shall be the applicable net yield in e on the and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
_ uiredinet yield is not available, the Note Holder will determine the New Note Rate by using comparable

on.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine

the amount of the monthly that will be sufficient to repay in full (a) the unpaid principal, lmgg
accrued but interest, plus (c) al! other sums I will owe under the Note and Security on
Maturity Date (assuming my mon ts then are current, as required under Section 2 above), over the

term of the New Note at the New Note inequalmnnthi&paymmm.mm*tufmi:cﬂculuimwﬂlhcme
amount of my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the prin:iﬁal, accrued but interest, and all other sums [ am ex to owe on the Maturity Date. The
Note Holder also will advise me that | may exercise the Conditi Refinancing Option if the conditions in
Section 2 above are met. The Note Holder wiil b]‘:nmwdc my payment record information, together with the name
title and address of the rq&reumxm;_mc ote Holder that I oust notify in order (0 exercise the Conditional
Refinancing Option. If 1 meet conditions of Section 2 above, I may exercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Matunty Date. The Note Holder
will calculate fixed New Note Rate based upon the Federal National Morigage Association’s applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with mﬁublc
proof of my required ownership, occupancy and lien . Before the Maturity Date the Note Helder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which I must to sign any documents required to complete the required refinancing. I understand
the Note Holder will gc me a processing fee and the costs associated with updating the title insurance

policy, if any,
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Balloon

(Seal) (Seal)

-Borrawer -Borrower

(Seal) (Scal)

-Bormower -Bormower

[Sign Original Only]

MULTISTATE BALLOON RIDER - Singla Family - Fannle Mae Uniform nstrument Form 3180 12/88
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4056891171

Addendum to Balloon Rider
(Conditional Right To Refinance)

THIS ADDENDUM TO BALLOON RIDER is made this _ 37 4¢  day of _ ppy 19896 »
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust 1o Secure

Debt {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™} to secure the

Borrower's Note to __TY. MORTGAGE. COMPANY {the "Lender™)
of the same date and covering the property described in the Security Instrument and located at.

Property Address: 89 ANGLER’'S LANE
. BHELBY, ALABAMA 35143

Notwithstanding anything to the contrary in Section 2, "Condition To Optien®, of the Balloon Rider, and
the Lender may permit subordinate financing to remain in place when the Mongage is refinanced
provided that the refinanced mortgage remains in first lien position, and provided that Borrower
cooperates with Lender in all necessary actions. The Lender must take all actions required by the
jurisdiction in which the property is located to preserve the mortgage’s first lien position, which may
include (i) execution of subordination agreements by all junior lien holders, (ii) recordation of the
modification agreement in order to preserve the mortgage's lien and (iii) having the title brought down

through the date of recordation.

Failure to get the executed subordination agreements by all junior lien holders, when required by the
jurisdiction, shall be deemed t0 mean not all conditions in Section 2, "Condition To Option”, of the
Balloon Rider, are met, hence thereof Lender has no obligation (o provide the refinance option as set

forth in the Balloon Rider.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Addendum
to Balloon Rider.

Borrower(s):

-

(’—’ (SEAL)

(SEAL) (SEAL)

(SEAL)

CTX204 (052594)
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