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— - {Space Above This Line For Recording Data) — -

PURCHASE MONEY
MORTGAGE

THIS MORTGAGE (*Securlty instrumant”) |s glven on May 31st 1908
Tha grantor le MICHAEL B. ZIRKLE , a single individual (Unmarried)

{"Borrower™).

This Security Instrumant is given to FIRST NATIONAL MORTGAGE CORPORATION
which is organized and existing under the [aws of THE STATE OF MARYLAND
and whose addrass is 8704 Curtis Court

Gien Burnile, Maryland 21080 (‘Lender")
Borrower owes Lender the principal sum of  One Hundred Sixty Four Thousand Six Hundred and no/100
Dollars {(U.S. § 184,800.00 ). This debt i evidenced by Borrower's note dated the same date as this
Security instrument ("Note"), which provides for monthly payments, with the full debt, If not paid earlier, due and payable on
June 1at 2003 _This Security instrument secursa to Lender: (a} the repayment of the debt evidenced
by the Note, with interest, and ali renewals, extenslons_and modifications of the Note, (b} the payment of all othar sums, with
interest, advanced under paragraph 7 to protect the gecurity of this Security Inatrument; and (c} the performance of Borrower's
covenanta and agrsaments under this Security Instrument and the Note. For this purposs, Barrower does hersby morngage.
grant and convey to Lender and Lander’s successors and assigns, with power of sale, the following described Proparty located in

SHELBY County, Alabama

FOR DESCRIPTION SEE SCHEDULE "A” ATTACHED HERETO

AND MADE A PART HEREQF
"]
which has the address of 1932 INDIAN LAKE DRIVE BIRMINGHAM
[Stroct} [Caty)
Alabama 35244 {'Property Address™);

[Zip Code)

10 HAVE AND TO HOLD this property unto Lender and Lender's succesors and assigns, farever, together with all the improvements
now or hereafter erectsd on the property, and all sassments, appurtenances, and fixturas now or haereafter a part of the proparty. All
replacemnenta and additions shall alsc be covered by this Security instrumaent, All of the foregoing is referred to in this Security instrumant
as the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully ssised of the estate nereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unsncumberad, except for sncumbrances of record. Borrower warrants and will cdatand
generally the title to the Property against all clalims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uee and non-uniform covenants with limited varialions Dy
jurlediction to conatitute & uniorm gacurity instrument covering real property,

ALABAMA-SIngle Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 301 §/90

Amendeg 5/81
FMB-ALZY (4785) FPage 1 of 5 Inrtiats.

—-...a.. ’-:——T-.T.———-Il.‘-“." - - —rr e -1 :
T I LI T PR TR L ey ! :

T e L




UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1. Paymsnt of Principal and intarest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prinuipnlnflndIMmﬁMWWhMNwwmmMHWMMMl

2 Funds for Taxes and INSUrANCe. Subject to applcable law of 10 & writien walver Dy Lender, Bormower shall pay
to Lander on the day monthly payments are due under the Note, unti the Nots is paid In full, a sum ("Funds®} for: {a) yearly teoos
and assessments which may attaln priorty over this Security instrument as & iien on the Proparty: (b) yearly lessehoid payments
nrqmundununanrapmy,Hmm{n}mm:udnrpmmymmprmlm; (d) yearly flood Insurante premiume,
H any; (s) ysarly morigage Insurance pramiums, i &y, and {) any sums payabls Dy Borrower to Lender, In accomiance with
the provisions of paragraph 8, in lisu of the payment of MOTQage insurancs premisms. Thess tems are calied "Esorow Rema”. Lander
may, at any time, oollect and hold Funds In an amount not 10 sxoeed the maximum amount & lender for a ledersity related
mortgage loan may.require for Borrower's escrow account under the federal Feel Estate Sewterrent Procedures Act of 1974
as amended from time to time, 12 U.S.C. §2001 ot seq. {"RESPA"), uniess ancther law that appiies to the Funds sets a leseer
amount. ¥ so, Lender may, at any time, collect and hold Furkis in an amount not o sxceed the lseser amount. Lender maty estirnate
the amourtt of Funds due on the baals of current dats and reasonable sstimates of expenditures of future Eacrow fiems Of otherwise
in ascordance with applicably law.

Tha Funds lhlllh-hildlnlnimﬁmﬂmwhuudopudﬁmImmwlhdwﬂw.inwumm.mmwlmm.
i Lander is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow tems. Lender may
nmmlrpﬂmmhrhnldingmd.pplﬂngtlnﬁnd., annually analyzing the esorow account, or verifying the Escrow hema,
unless Lander pays Borrower Intersat on the Funds and applicabls law permits Lender to make sudh & charge. However, Lender may
muiuwwmlWWmeﬂMmmmmmwmmmm
this lcan, uniless spplicable law provides otherwiss. Uniess &n agreement is made Or appilcabls law reguires interest 1o be paid, Lender
mﬂlnmnnqdndumwmylmnummmwﬁnﬂ. Borrower and Lender may agres in writing, however,
that interest shall be paid on the Funcs. Lender shall give to Borower, without charge, an annual acocounting of the Funcs, showing
credits and debits to the Funds and the pumoie for which sach debit to the Funds was made. The tunds are pladged as additional
sacurity for ail sums ssoured by this Seourity nstrument.

¥ the Funds heid by Lender, sxceed the amounts permitted to be heid by applicable lew, Lender shall account to Borrowes for the
-mmlnmdmmmmwmmwmm.ﬂwmmﬁn&mmwmuwmumm
to pay the Escrow Rema when due, Lender may 0 notify Borrower in writing, and, in such case Borrowsr shali pay to Lender the amoum
necsssary t0 make up the deficiency. Borrower shall make up the deficlency in no move than twaive monthty payments, at Lander's
sole discretion.

Upon payment in full of all sums seoured by this Ssourity Instrument, Larider shall promptly refund to Borrowst any Funds heid by
Lender. Hundlrplrﬂuphm.Lmﬂlrmdlmquhnr'ﬂlﬁuw.w.p'bruﬂnmquilmonnrmnlﬂuﬁm.
shall apety any Funds hﬂdwmlthﬂmﬁmmﬂuhulmwmm“mlmmdwm Securtty
instrurment.

3. Application of Payments. Uniess appiicable iaw provides otherwise, ail payments recsived by Lender under paragraphs 1
and 2 shall bs applisd: first, to any prepayment charges due under the Note, second, to amourtts payable under paragraph 2; third,
tninhnﬂdu:m.hprlndpddm:mdIut,hmyhhdﬁuuﬂduundlrtluhhh.

4. Charges; Liens. Sorowsr shall pay ail taxes, ssesssments, charges, fines and impositions attributabie to the Property
which may attain priority over this Seourity lnstrument, and leasehold payments or ground rents, i any. Borrower shall pay these
obligations In the manner provided in parsgraph 2, or if not paid in that manner, Botrower shall pay them on tima directly to the
person owed payment. Borower auli promptly fumish 10 Lender ali notices of amounts to be paid under this paragraph. N Borrower
makes these payments directly, Borrower shall promptly fumish to Lander mosipts svidencing the payments.

Barrower shali prompily discharge any lisn whioh has priority over this Security Instrument uniess Borrower: {a} agrees in writing
mmmmmmmmwwlmm:mwumm {b} cortests in good falth the len by, or
defends againat snforcament of the llen in, legal procesdings which in the Lander's opinion operate to prevent the snforcemant of the
llen; of (o) secures from the holder of the llen an agresment satisiactory to Lender subordinating tha Hen to this Seoufity Instrument.
¥ Lender determines that any pan of the Property is subject to a lien which may attain priority over this Security instrurmant, Lender
may ghw Borrower a notice kientifying the lien. Horrower shall satisfy the lien or take ons or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard or Properly INSUrance. Borrower shall keep the Improvements now existing or hersafter erscied on the Property
Insured against loss by fire, hazsrds inclusiad within the term "mxtended coverage” and any other hazards, including floods or flooding,
for whioh Lander requires Insurance. This insurance shall be maintained in the amounts and for the periods thad Lender requires. The
insurance carviel providing the insurance shall be chossn bry Borrower subject o Lencder's approval which shall not b unreasonably
withheld. ¥ Sormower falls to maintain coverage desoribed above, Lander may, at Lender's option, obtain GOverage 10 protect Lencer’s
rights in the Property in acoordancs with paragraph 7.

Al Insursnce policies and renewals shall be soceptable to Lander and shall inciude a standard mortgage clavse. Lander shal have the
right 1o hold the policies and renswals. ¥ Lander requires, Borrower shall promptty Qive to Lender all receipts of paid premiums and
renewal notices. in the event of loss, Borrower shall give prompt notics 1o the insurance carisr and Lander. Lender may make proot of
loss if not made promptly by Borrower.

Uniess Lender and Bortowsr otherwise agres in writing, insurance prooseds shall be applied 1o restoration of repair of the Property
damaged, if the restorstion or repalr is sconomically feasible anc Lander's security la not lessensd. [ the restoration of repair ts ot
sccnomically feasible or Lender's security woukl be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or nat then dus, with any sxcess paki to Borrower. N Borrower abandons the Property, or dosa noOt answef
wlthlnaﬂdlyllnuﬂufrnmundﬂmﬂthlinlumwﬂmhunﬂiudmutﬂtldﬂm.tmnund-rmlynulmm-inwrmp:w.
Lender may uee the procesds {o repair o restore the Property or to pay suma secured by this Security instrument, whether or not than
due. The 30-day period will begin when the natics Is given.

Uniess Lender and Borrowsr otherwise agres in writing, any application of procesds to principal shall not extend or postpona the
due date of the monthly payments referred to in paragraphs t and 2 or changs the amount of the payments. 1 under paragraph 21 the
Property is aoquired by Lender, Bormower's right to any insurance policies and procesds resulting from damage to the Property prix
to the aoquisition shall pass to Lender o the extent of the sums sscured by this Security Instrument immediately pror to the
aoguisition,

'
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borowsr shail oocupy, sstablish, and use the Property as Bormower's principal residence within elxty
days after the execution of this Security instrument and shall continue to ocoupy the Property 2 Borrower's principie residencs for af
lsast one year after the date of oooupancy, unisss Lender otherwise agress in writing, which consant shall not ba unreasonably
wlthhllr.l.nrunlmuhnuﬁnguirmmmummﬂmwwm.Burm:hﬂlnutdm,dmurhw
the Property, sliow the Property to deterioraie, or cornmit waste on the Property. Bommower shall be in default if any forfelturs action
or proceeding, whether oivil or oriminal, |s begun that in Lander's good faith judgment could resutt in forleiure of the Property or
otherwiss materially Impalr the lien created byy this Sedurity instrurnent or Landec's seourity interest. Borrower may ours suoh a default
and reinstate, as provided in paragraph 18, by oausing the action or procseding 10 be diamissed with & ruling that, in Lender's good
faith cetermination, preciucies torfeiturs of the Borrowas's intersst in the property or other material impalrment of the llen orested Dy
this Security Instrument or Lender's seourity interest. Borrower shall also be in default if Borrower, during the loan application prooess,
gave materiaity falsa or Inscourate Information or statsments to Lender (o fallad ¥ provide Lander with any material information)
in oonnection with the loan svidenoed by the Note, Including, but nct limited 10, representations ooncerning Borower's cocupancy
of the Property as & principie residence. I this Sscurity instrument is on a leasehold, Borrower shall comply with the provisions of the
lease.  Borrower aquires fee tite to the Property, the leasshold and the fee tite shall not menge unisss Lencer sgrees 1o the merger
I weiting. _

7. Protection of Lender's Rights in the Propemty. | Borowsr fails to perform the covenants and agreements
cortained In this Security Instrument, or there is a legal prooseding that may significantly affect Landec’s rights in tha Property
(muoh u'lmimmmw,m.mmmwwmnnrtnmmﬁugullml.MLme
do and pay for whatever is necessary 10 protect the value of the Property and Lander's Aghts In the Property. Lander's actions
may include paying any sums secursd by a lisn which has priority over this Seouwrity Instrument, appeanng In court, payng
reasonable attomeys’ fess and sntering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lander doss not have to do 0.

Any armounts disburssd by Landes uncier this paragraph 7 shali become additional debt of Borrower secured by this Becurity
nstrument. Uniess Borrower and Lender agred’ 1o other terms of payment, thess amounts shall bear interest from the dabe of
disbursament st the Note rae and shall be payable, with intereet, upon notios trom Lander to Bormower réQuesting payment.

8. Mortgage nsurance. H Lender required morigage insurance as a condition of making the loan securst by this
Seowrity nstrument, Bocrowss shall pay the premiums required 1o maintain the mortgage insurance in sffect. i, for any reason, the
mongage [Nsurance coverage required by Lander lapess or cssses to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage dnsurance previously in sffect, at a oost substartially equivalent &
ﬂ'llmmwthMWMInM.Mmmmwimmwwm.
it substantially equivaient MOrigage insurance coverage is not avallable, Bomower shal pay to Lender sach month a sum squal
to one-twelith of the yesrly morigage insurance premium being pakd by Borrowsr when the Insurance coverage lapsed or osased to
be In elect. Lender will sooept, use and reiain thess payments as a loss raserve in lieu of morigage iInsuTAnCe. Loas ressive
payments may no longer be required, a1 the option of Lander, it MoQage INSUTANCE COVIAQe (in the amount and for the period
that Lender requires) provided by aninsurer approved by Lender again becomea svailable and iz obtained. Bomower shall pay
the premiums required to maintsin MONgags insurancs in effect, of o provide & lose reserve, untll the requirement for morigage
insurance snds in aocordancs with any written agresment between Borrower and Lender or applicable law.

9. inspection. Lender or s agent may make ressonable eniries upon and Inspections of the Property. Lender shall give
Borrowst notios st the time of or pricr 10 an inspection specifying reasonable cause for the Inepection.

10. Condemnation. The pracesds of any sward or claim for damages, direct or consequential, In connection with any
condemnation or othar ukinnnfin;pnﬂ of the Property, o for conveyance in lisu of condemnation, are hereby assignad and shall
be paid to Lander.

n the event of a total taking of the Property, the prooseds shall be applied to the suma sscured by thia Security Instrument,
whether or notthen due, with any exosss paid 0 Bomower. In the svent of a partial taking of the Proparty in which the fair market
value of the Property immediately befors the taking s equal to or greater than the amount of the sums ssoured by this Security
Instrument immadiatsly before the taking, uniess Borrower and Lender otherwise agree in writing, the suma secured by this Seourity
Insttument shail be reduced by the amount of the prooeeds muitiplied by the following fraction: () the total amount of the sums
secured immediately befors the taling, divided by (b} the talr market vaiue of the Property immaediately before the taking. Any
balance shall be pald to Borrower. n the svent of a partial taking of the Propesty in which the fair market value of the Property
Immidllblyblfﬂrltmuklnghwmmmmmmlumummdimmwhﬂmm-tﬂdng.unlmEnrrm.ndLde
otherwies agree in writing or uniess applicabis law otherwise provides, the proceeds shall be applied to the sums sstursd Dy this
Security Instrumant whether of not the suma are then dus.

Hm-PmponylllbumudI:ryBorrm.mH.tMnuﬂmbyhndﬂmemrmﬁmmmrnﬂtuhumﬁ-m
award or settle aclalm for damages, Borrower falls to respond to Lender within 30 days after the date the notics is given, Lender
is authorized to ooliect and apply the proceeds, at its option, sither 1o restoration or repalr of the Property or to the sums secured
by this Seourity instrument, whether or not then dua.

Urless Lender and Borrowsr otherwise agres In writing, any application of prooseds to principal shall not extend or postpona
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenta.

11. Borrower Not Relsased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any sucosssor In Interest of
Borrowsr shall not operate to relsase the llability of the osiginal Borrower or Borrower's sucoessars in interest. Lender shall not be
required 10 COMMence proosedings AgAINS ANy JUDOESSOS In intarest of refuse to sxtend time for paymernt or otherwiss modily
amortization of the sums securkd by this Security Instrumamt by reason of any demand made by the orginal Bormowse Or Borrower's
successors in interest. Any forbearance by Lander In exercising any right or rernedy shall not be a waiver of of preciuce the sxerciss
of any right or remady.

12. Successors and Asaigns Bound; Joint and Several Liability; Co-signers. The covenants and agree-
ments of this Securty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower's covenants and sagresmants shall be joint and several. Any Borrower who oo-gigna this Security
Instrument but does not exsouts the Note: (a) is co-signing this Security Instrument only to mongags, grant and convey thal
Rorrower's interest in the Property uncder the teyms of this Security mstrument; (b) is not personally obligated to pay the sums w-
cured by this Security instrument; snd (c) agress that Lender and any other Barrower may agres to extend, modify, forbear or make
wmmmmﬂhmwm:dmh&wﬁwhmmwmlNntlwithnutmntﬂurrmr‘lnmi-nt.
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" 13. Loan Charges. it the ioan ssoursd by this Security Instrument is subject to & law which sets maximum loan oharges,
mdmuwilﬂnulyInhrprmlnmltﬂulnﬁfﬂnrmmmmlhnﬁnfub-m in ponnection with the
loan sxossd the permitted lmits, then: (a) any such loan oharge shailt be reduced by the amount necessasry 10 reduce the charge
io the permitted limit; and (b} any sums already collecied from Borrower which excseded permitied limits will be refunded 0 Borrower.
Lencler may ochoose to maks this refund by recucing the principal owed under the Nobs or by making a direct payment 0 Bomrower.
i a refund reduces principal, the reduction will be freaied 88 & partiai prepayment without any prepayment charge under the
Note.
14. NOLIC#S. Any notice to Borrowsr provided for in this  Security Instrument shall be given by delivaring It or by mading it by first
class mall unless spplicable law requires use of another method. The notics shall be directed 10 U Property Address or any other
address Borrowsr designates by notios to Lander. Any notios 1o Lender shall be given by first clese mall to Lender's addrees stated
hersin Of any other address Lander desighiies by notice t0 Borrower. Any notics provided for In this Security instrument shail be
deemaed 10 have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severablilty. This Security instrument shali b governed by federnl law and the law of the juris-
diction In which tha Property s loocated, in the svent that any provision or clause of this Security Instument or the Nots conflicts
with applicable law, such conflict shall not affect other provisions of this Securlty Instrumant or the Now which oan be given effect
mmm-omﬂhﬂnnpmﬂﬂon.Tuﬂﬂ:mdunprmﬂmhmmwmﬂnmdﬁm“dﬂuodhh-m.

18. Borrower's COpy. Sorrower shuil be given one comformed copy of the Nois and of this Security Instrumaent.

17. Transter of the Property or & Beneficial Interest in BormOwer. ¥ sl or any part of the Property or any Interest
in itis wold or transtermed (or if a beneficial interest in Bommower Is sold or transfemed and Boowsr ia not a natural pereon} without
Lender's pror written consent, Lender may, at its opiion, requirs Immediate paymant in full of sl sums securad by this Seourity
nstrument. However, this aption shall not ba exercised by Lender if exercise is prohibited by feckeral law aa of the date of this Seourity
Instrument.

l Landec exercises this option, Lender shall give Bormower notios of avosieration. The notios shall provice a padod of not less
mmmdmmmlehmﬂuhdﬂhHﬁwmﬂHanhbhBormm:ﬂpcyﬂm:ummdbylhh&nnuﬂw
nstrument. if Borrowes falls to pay thees sums Brior to the sxpiration of this pariod, Lender may invoke any remedies permitted by
this Seourity instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinsteie. ¥ Borrower mests certain conditions, Borrower shall have the right to have srfaros-
ment of this Seourity Inatrument disoontinued at any time prior to the esrlier of: (a) B dayw (or such other period as applicable law
may spacity for reinstaternent) befors sals of the Property pursuant 10 any power of sale contained in this Sacurity iInstrument; of
(b}-nwuil]udgmMmhrdngmmmmehmMMmMBnnm: {a} pays Lander all sums which
then would be due under this Security Instrument and the Now as If no acoslerstion occurred; () curss any default of any other
COVENANtE OFf Agreements; {0} pays all sxpanses incumed in enforoing this Security Instrument, including, but not limited 10,
maﬂnnthnm'hﬂ;lnd{d]mmmnumemuﬂymuiummummlimmmus‘wﬂw
instrument, Lender's rights in the Property and Borrowss's obligation to pay the sums secured by thia Security instrument shall
continue unchanged. Upon reinstaternent by Borrower, this Security instrument and the obligations secured hersby shall remaln
fully sffective as if no acosierstion had ooourred. However, this right to reinstate shall not apply In the case of acosteration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note o a partial Interestin the Note (togethar with this Security
inatrument) may be sold one of Mone times without prior notics to  Borrower. A asle may result In & change [n the entity (Jnown as the
"Loan Berviosr”) that coflects monthly payrnents dus under the Note and this Seourity Instrument.  Thers also may be one or more
changes of the Loan Servicer unrelated to & sais of the Note. i there |3 a change of the Loan Serviosr, Borrower will be given written
notios of the ohangs In a00ordance “with paragraph 14 above and appiicable law, The notios will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will aiso contain any other information required by
applioable law.

20. Hazardous Substances. Bomower shall notcause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor aliow anyone eise to do, anything aftecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the pressnos, use, of storage on the Property
of small quantities of Hazardous Subetances that are generally recognized to be appropriate to normal residential uses and 10 Maints-
nance of the Property.

Borrower shall prompﬂyﬂh'lunﬁlrwrﬂhnnuﬂuufwlnmﬁg-uon.dllm.md,umhmmrmﬁmbymrmnminhl
or reguiatory agency of private party invoiving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. HBunmhunu,ullnuﬂhdhywwmmwmrmuhmmﬁy.mﬂwmﬂnrmmuﬁmm
mymmmmmWhHmmhm,ﬂwmmﬂlmmpﬂyhk-ﬂlnmmwmmmmdm
with Erwiromemal Law,

Az used in this paragraph 20, “Hazardous Substances® are thoss defined as toxic or hazardous substances by Environmental Law
and the following substances: gascline, kerceans, other fiammabile or toxic petroleurn products, toxic pesticides and herbicides,
volatile solvents, materisle containing asbestos or formaldehyde, and redioactive materials. As used in this paragraph 20, "Environmental
Law" means federal laws and laws of the |urisdiction where the Property is located that relate to health, safety of environmaental
predection. :

NON-UNIFORM COVENANTS Borrower and Landsr further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicabie law provides otherwise). The notice shall spacily (a) the detault;
(b} the action required to cure the defaull; (c) a date, not less than 30 days from the date the notice is
glven to Borrower, by which the defsult must be cured; and {d) that failure to cure the default on or before
thodato.poe!ﬁudinﬂunuﬂmmymulhlwolmﬂonolmmmw by this Security Instrument
nnduhmuumm.mmu«mnmlm«mawmofmﬂgmmm-numm
and the rightto bring a court action to assert the non-sxistence of & default or any other defenss of
Borrower 1o acceleration and sale. M the default is not cured on or before the date specified in the
notice, Lender, at its option, may require immaediate payment in fuil of all suma sscured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies parmitted
by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limited to, ressonable attorney’s feses and costs of
title evidence.
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i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided In paragraph 14. Lender shall publish the notice of sale once a week for three consecutive wesks
in a newspaper published In SHELBY Coumty, Alabama,
and thersupon shell sell the Property to the highsst bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or Its designes may pischise the Property at any sals. Borrower covenants and agrees thet the
proceeds of the sale shell be appiied in the following order: () 10 all expanses of the sals, including, but
not limited to, reasonable sttomeys’ fees; (b) to all sums secured by this Security instrument; and (¢} any
axcess 0 the person or pereons legally entitied to .

22. Releass. Upon paymenm of all sume secured by this Seourity instrument, Lendsr shall release this Securty instrument without
oharge to Bomowes, Borrower shall pay any regoriation costa.

23. Walvers. Borrower waives ali rights of homestsad sxemption In the Property and reiinquishes all rights of curtesy and dower

In the Fropenty.
24, Riders to this Security Instrument. # one or more riders are executed by Bomower and recorded together with this

Sscurity instrument, the covenants and agreements of sech such rider shail be incorporated it and shall amand and supplemant the
oovenants and agresments of this Security iInstrument as Iif the rider{s) were a part of this Security instrument.

(Check appiicable box(es))

(] Adjustable Rate Fider [] Condominium Rider 1-4 Family Rider

| Gradusted Payment Fider Planned Unit Development Rider (] Biweekly Payment Rider
[X] ealioon Fider (] Rate improvement Rider ] Sacond Home Rider
] VA Ruder ] Otheris) [specity]

BY SIGNING BELOW, Bocrowsr acoepts and agress to the terms and covenants contained in this Security instrument and in any riciet (3}
axecuted by Borrower and recocded with it.

Whnesass:

(Seal)
-Borr Dwer

(Seal} '
Bortower

(Sead)

(Seal}
Boerovwar

STATE OF ALABAMA, County ss:

On this J1ist dayo! May 1998 ,
. & Notary Public in and for said countty and In said state, hereby certify that
MICHAEL B. ZRKLE , a single individual
. whose name(s) I8 signed to the

foregoing corveyanos, and who is known to acinowledged before me that, being informed of the contents
of the conveyanos, hejabax executed the same voi yandas  hiBf8Ix acton the day the same bears date.
Given under my hand and seal of offics this Jist yeot  May 1808

70

blic

. CAUNTND H MATTHM IR,

This Instrument was prepared by Rebecca G. Watking MY COMMISSION LXPIAES
FIRST NATIONAL MORTGAGE COHPOHAHONK _ i e
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RiDER is made this 318t dayof May , 1998 . and Is Incorporated imio and shall be deemed 10
amsnd and supplement the Mortgage, Deed of Trust, or Dead 10 Securs Debt (the “Security instrument”} of the same date given by the undersigned
{the “Borrowsr”) to secure the Bomower's Note to:

FIRST NATIONAL MORTGAGE CORPORATION

{the "Lander"} of the same date and covering the property described in the Security instrument and located af:

1932 INDIAN LAKE DRIVE SIRMINGHAM, AL 33244
: [Property Address]
The Interast rate stated on tha Note Is called the "Nets Rate. The date of the Nowe is calied the “Now Date.” | undersiand the Lender may
transter the Note, Security Instrument and this Rider. The Lander or anyons who takes the Note, the Ssourity iInstrumaent and this Rider by trensler and
who s sntitied to recetve payments under the Note Is called the "Note Holder.”

ADDITIONAL COVENANTS.  In addition to the covenants and agresments in the Security instrument, Bomower and Lendar further covenant and
agres as follows (despie anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity clate of the Note and Seourity instrumaent (the “Maturity Date”), | will ba able to obtain a new loan ("New Loan”) with a new
Maturity Date of  JUNG 1 2028 . and with an Interest rate squal 1o the "New Note Rate” determinad in socordance with
Section 3 below if all the conditions provided in Sections 2 and 5 balow are met {the "Conditional Refinancing Option®). i those conditions are not mat,
| understand that the Note Hokder s under no obligation to refinance or modify the Note, of to sxtend the Maturity Date, and that | will have 1 repay the
Note from my own resouroes or find & lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

i | want t0 exerciss the Conditional Refinancing Option at maturity, osrtain conditions must be met as of the Maturity Cate. These conditions are.
{1} | must st be the owner and ccoupant of the property subject to the Security Instrurnent fthe "Property”). (2) I must be current in my monthly
payments and cannot have besn more than 30 days late on any of the 12 soheduled monthly paymens immedistely preceding the Maturity Dete; (3)
no lien against the Propesty (sxoept for taxes and special assessments not yet dus and payabie) other than that of the Security Instrument may suisi.
(4) the New Note Rate cannot be more than § percentage points above the Nots Rate, and (5) I must maks & written request o the Note Holder as
provided In Section & Delow. |

3. CALCULATING THE NEW NOTE RATE

The New Nota Rate will De & fixed rate of interest equal 1o the Federal National Mortgage Association's required net yield foc 3C-year fixed rate
mortgages subject to & 80-day mandatory delivery commitment, plus one-half of one percentage point {0.5%), rounded 10 the NBArest ONE-SIghth of
one percentage point {0.125%) {the "New Note Rate”). The reguired net yield shall be the applicable net yield in sftect on the date and trme of day that
the Note mmrmmmmymym-mmmmn Refinancing Option. i this required net yield is not avallable, the Note Holder
will determina the New Note Rete by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as caioulsted in Ssction 3 above s not greater than 5 percentage points above the Note Rats and all other
conditions required in Section 2 above are satisfied, the Note Hoider will determine the amount of the monthly paymaent that will be sufficient 1o repay
in full {n) the unpaid principsal, pius (b} accrued but unpaid interest. plus (c) all cther sums | will owe under the Note and Sacurity nstrurment on tha
Maturity Dete (assuming my monthly paymants then are current, as required under Section 2 above), over tha term of the New Nota at the New Notw
Rate in equal monthly payments. The result of this caleulation will be the amount of my new principal and interest payment svery maorth until tha Note

im fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lsast 80 caiendar days in acvance of the Maturity Dete and advise me of the principal, sccrued but unpald
interest, and &l other suma | am expecied 1o owe on the Maturity Date. The Note Holkder siso will advise me that | may exercies the Conditional
Refinancing Option Hf the conditions in Section 2 above are met. The Note Holder will provide my payment record Information, together with the name.
titte and address of the person represanting the Nots Holder that | must notify in order to sxercise the Conditional Refinancing Option. H | meet the
oconditions of Section 2 above, | may exercise the Conditions! Refinancing Option by notitying the Note Holder no later than 45 calendar days poor to
the Maturity Date. The Note Moider will csicuiste the fixed New Note Rate based uponthe Federal Naticnal Morigage Association's applicable
published required net yieid in effect on the date and time of day notification is received by the Nots Holcer and as calculated in Saction 3 above. |
will then have 30 calendar days to provide the Note Holder with acosptabls proof of my required ownership, occupancy and property lien status.
Before the Maturity Date the Note Holder wili advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time
and plaocs at whioh | must appear to sign any doocumarts required to complete the required financing. | understand the Note Holder will chauge me a
$250.00 proosssing fee and the costs associsted with updating the title insurance policy, i any, and any reasonabla third-party costs, suoch as
documaentary stamps, Intangible tax, survey, recording fess, stc.

pts and agress to the terms and covenants containad in this Balloon Rider.

(Seal) (Seal)
(Borrowear) [(Boreovwer )

(Saal) {Seal)
(Borrower) . [Bovrrower:
[Sign Criginal Ondy}
MULTISTATE BALLOOM RIDER - Singls Family - Fannie Mas Uniform inatrument Form 3180 1200
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EXHIBIT "A"

Lot 17, and the West 15 feet of Lot 13, according to the Map of Indian Valley
[,ake Eatates, lst Sector, as recorded in Map Book 5, Page 130, in the Probate

Office of Shelby County,

Alabama.

Mineral and mining rights excepted.
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