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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) Is given on May 29, 1996 . The mortgagor is
WILLIAM P ALEXIOU and MARY M ALEXIOU, Husband and Wife

("Borrower”).
This Security Instrumentis givento MORTGAGEAMERICA, 1RC.
which is organized and existing underthe laws of 0e 1aware , and whose address Is
P 0. BOX 43500, BIRMINGHAM, AL 35242 {"Lender”).
Borrower owes Lender the principal sum of Sixty Three Thousand Nine Hundred Fifty Dollars and no/100

Dollars (US. $63,950.00 }. This debt is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthiy
payments, with the full debt, If not paid eartier, due and payableon July 1, 201! . This Security

Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note: (b) the payment of all other sums, with interest, acivanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’'s covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby morngage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property located in

SHELBY “ County, Alabama:

Begpin at the Southwest corner of the NW 174 of NE 1/4 of Section 33, Township 20 South,
Range 3 West, Shelby County, Alabama; thence in a Northerly direction along the West
boundary of said 1/4-1/4 Section 6NC.44 feet; themce turn 92 degrees 11 minutes to the
right, in an Easterly direction 157.45 feet to intergection with centerline of a gas line
right of way, said intersection being the point of beginning; thence continue in an [
Fasterly direction along a straight line projection of the last mentioned course 109.40
feet: thence turn 90 degrees 00 minutes to the left, 1in a Northerly direction 186,76 feet
(said course heing the West boundary of the Wright property); thence turn R9 degrees 57
minutes 30 seconds to the left, in a Westerly direction 107.17 feet to intersection with
sald centeriine: thence turn 42 degrees 45 minutes 30 seconds to the left, Iin a
Southwesterly direction along ‘said centerline 275,21 feet to the point of beginning.
EXCEPT a right of way for gae line on the Southeast side of said centerline,

S{tuated in Shelby County, Alshama.

which has the address of 1808 B SUNSET LANE , HELENA ,
[Street] [City]
Alabama 35080 (“Property Address"),
[Zp Code]

T HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
' the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter & part of the property. All raplacements and additions ghall also be covered by this Security Instrument. All of
the foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Property Is unencumbered, except tor encumbrances of racord.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants with
limited variations by juriadiction to constitute a uniform security instrument covering reel property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; and Late Charges. Borrower shall promptly pay when due
E;epdnclpalnfandlntuuﬁmﬂwdabtm by the Note and any prepayment and late charges due under the
ota.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrikten waiver Lender, Borrower shall pay
taLmdarnnﬂwdayMWpaymorﬁamduamdu*ﬂuHﬂe,wﬂﬂwNﬂnhmldh , & sum {"Funds®) for: (a)
mﬂymmmmwhmmMmm&mﬂyIMMaMnthPm{b}mny
IaasahddpamntanruroundrantsnnﬂwPropeny.hny:(c)yaarlyrmzardorpmponyimmamim:{d)
yearty flood Insurance premiums, if any; (s) yearly mortgage insurance premiums, if any; and (f) any sums payable by
BorruwartnLandar.Inaccordamawnhtheprovhiumdmgmpha.mlieudmep:gmemdmmmelm
premiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amoumt nat 10
axoeed the maximum amount a fender for a federally related mortgage loan may require for Borrower's ascrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
g6q. ("RESPA", unless ancther law that applies to the Funds sets a lesser amount. If so, Lernxler may, at any time, collect
and hold Funds in &n amount not to exceed the lesser amount. Lender may estimate the amount of Furks due on the
ﬁﬁuwmtaam raasonablamtnutmnfmﬁlumufhnuraEscrnwnamnrmhwhselnaccordanmwth

8 law.

ThaFuuﬂuMbehddlnananwtmdopoﬂsmlmumdbyafadamlw.Irmtrummallty.nrm
(includ| Lander, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appty the Funda to
pay the Escrow tems. m%wwmmmmwrummmn annually analyzing the
ascrow account, or verifying the hems, uniess Lender pays Borrower interest on the Funds and applicable law
perrnltsLelﬂnrtnnukusud'lacmrgaku,mmrequlmaonmtnmyaom-tmcrurgeforan
ind ndantrauieatatataxreportlnqmuudbymennnnactinnvdththislnan,unlmappllcablalaw
pr Hothon\rhe.Udmanngmmmhn-udaurappﬂmblulawmquimslmammmbepaid.Lendershallnﬂtbe
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interast shall be paid on the Funds. Lander shali to Borrower, without charge, an annuyal accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account to
Barrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender may s0 notify Borrower in writing,
and, in such case Borrower shell pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under para 21, Lender shalt acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the :
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interast due; fourth, to principel due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shgll m all taxes, assessments, charges, fines and impoaltions attributable to the
Propetty h may attaln priority over Security Instrument, and leasehold payments or ground rents, ¥ any.
Borrower shall pay these obl In the manner provided In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the parson owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. tf Borrower makes these payments directty, Borrower shall promptty fumish to

Lender recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the of the obligation secured by the len in a manner acceptable to Lender; (b) contests in
good faith the lien by, or s against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the llen: or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security instrument. tf Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a natice identifying tha lien.
Borrower shall satisfy tha llen or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insursnce. Borrower shall keep the Improvernents now existing of hereafter erected on the
Property insured loss by fire, hazards Included within the term "extended coverage”™ and any other hazards,
inciuding fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for W' that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to er's approval which shall not be unreasonabily withheld. If Borrower falls to maintain coverage described above,
Lender may. at Lender's option, obtain coverage to protect Lendar’s rights in the Property in accordance with

paragraph 7.
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All Insurance policies and rengwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policles and renewals. if L.ender requires, Boirower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notica to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by%orrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securlty is not lessened. i the
rastoration or repalr I8 hot economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrumerg, whether ar not then due, with any excess pakd to Bofrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lerkler may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrowet's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
sacured by this Securlty Instrument immaediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rasidence within sixty days
aher the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
rasldence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances axist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Property, allow the Propery to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forteiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could resuit in forfeiture of the Property or otherwise materially impalr the lien created by
this Securlty Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In L.ender's good falth
determination, precludes forfelture of tha Borrowar's interast in the Property or other material Impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be In defauit  Borrower, during the
\oan application process, gave materially false of Inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nota, Including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrurment Is
on a leasehold, Borrower shall comply with al! the provisions of the lease. f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Proparty. If Borrower falis to perform the covenants and agreements
contalned In this Sacurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Proparty (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
ragulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make
repalrs. Aithough Lender may take actlon under this paragraph 7, Lender does not have o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrae 1o other terms of payment, these amounts shall bear
interast from the date of disbursemant at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower recuesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as & conditlon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantlally aquivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum aqual to one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender wlll accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, Iif mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomas avaliable and is obtalneg. Borrower shall pay the premiums required to
maintaln mortgage insurance in effect, or t¢ provide a loss reserve, untll the requirement tor mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of o prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums gsecured by this Security
Instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security tnstrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) tha total amount of the sums secured Immedlately before the taking, divided by (b) the fair market
value of tha Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immaediately before the taking is less than the
amount of the sums secured immed|ately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falis to respond to Lender within 30 days after the date the
notlce is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property ot to the sums secured by this Securlty Instrument, whether of not than due.

Unless Lender and Borrower otherwise agree in writing, any application of ptoceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released:; Forbearance By Lender Not a Walver. Extension of the time for payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intarast of Barrower shall not operate to release the llabllity of the original Borrower or Borrower's sUCCessors in
Interest. Lender shall not be required to commence proceedings against any sUCCessor In Interast or refuse 10 extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the orlginal Borrower or Borrower's suCCessors In interast. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who
co-signs this Security Instrument but does nol execute the Note: (a) Is co-signing this Security Instrument only to
montgage, grant and convey that Borrower's interest In the Property under the terms of this Securlty Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrumeant; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommaodations with regard to the terms of this Securty -
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the 1oan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to raduce the charge to thg permitted limit; and (b) any sums already collected from Borrower which
exceedad permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
princlpal owed under the Note or by making a direct payment o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivaring it or by
mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrumant shall be deemed to have been given to Borrowear or Lender when given
as provided in thig paragraph.

15. Governing Law; Severability. This Security Instrument shall be governad by federal law and the law of the
jurisgiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appilcable law, such confilct shall not affect other provisions of this Security Instrument or the Note
which can be given offect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thie Securlty instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. |f sl or any part of the or any interest
in it Is sold or transferred (or ¥ a beneficial interest In Borrower is sold or traneferred and Borrower not a natural
person} without Lender's prior written consernt, Lencier may, at ks option, recuine immecdiate payment k: full of all sums
secured by this Security Instrument. However, this option shali not be axercised by Lender ¥ exarcise is prohibRed by
fedoral law as of the date of this Security inatrument,

If Lander exerclses this option, Lendier shall give Borrower notice of acceleration. The notice shall provide a period
ofnmImthanmmnﬁmﬂwdmﬂuwmﬂmhddwmmwmhwﬁchawmmwmmmmurad
by this Security Instrument. if Borrower fais to pay thess sums prior to the of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certaln conditions, Borrower shall have the right to have
anfurcemantdthhSmmylmmmndhmmannymwmmauﬂbmt (a) 5 days (or such other period

anappllcahiulawmspaoﬂyforrainamm)bdmﬂodﬂmP pursuant to any power of sale contalnad In
thlaSacuﬂiylnﬂmm:m{b)emyda}tngnmanforclrigmlsSacu nstrument. Those conditions are that
Borrower: (a) pays Lender all suma which then would be due under this Instrument and the Note as if no

acceloration had occurred; (b) cures any default of any other covenants or agreements, (C) pays all expenses incurred
in enforcing this Security Instrument, Including, but ot limited to, reasonable attormeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reingtatement by Borrower, this Security Instrument and the obligations secured hereby shalt remain tully effective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accaieration under

paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial interest in the Note (together with this Security
Instrument) rrn_{:nmld one or mors tmes without prior notice to Borrower. A sale may result In a change In the entity
(known as the Servicer”) that coflects payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrowsr will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subetances on or In the Property. Borrowdr shall not do, nor alow anyone else to do, anything affecting
the Property that e In violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Prop:t‘yhlni small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resid uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental nrr\o"glﬁ.utory or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, taxic pesticides and herbicides, volatile solvents, mateorials containing asbestos or formaldehyde,
and radicactive materials. As used In shis paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction whers the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration:; Remediss. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
bruchallnvmmmurminthhmwlnwumm(hl.nnotprlurtolmlouﬂnnund-rpangr-ph
17 unieas a W“WM).WWWIIW(l)ﬂudohun:{b)molwon ulred to
cure the un;(c}-mnmuummd-pmunmmnﬁmhgmmuam,w the
default must be cured; and (d) that faliure 1o cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
furlhorInformﬂmolﬂurlghttommwﬂlﬂlﬁoﬂlwﬂnﬂgmtnhﬂmlm-mmmnm

+ the non-sxistence of a defsult or any other defense of Borrower to acceleration and sale. If the default Is not
r.:umlunmbﬂmﬂnm:pudndinmndm.undunmﬂﬂonmynqululmmodmmymmintuum
all sums sscured by this Security Instrument without further demand and may invoke the powsr of sale and any
other remedies permitted by applicable law. Lender shall be entitied to coliect all expsnses incurred in pursuing
tﬂ; remaedies provided in this paragraph 21, including, but not limited 10, reasonable attormeys’ fees and costs of
title svidencs. -
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If Lender Invokes the po

wer of sale, Lander shall give a copy of a notice to Borrower In the manner provided
in b“rnhgarg?h 14, Lender shall publish the notice of sale once a wesk for three consecutive wesks in & newspaper
publis NnSHELBY

County, Alabama, and thereupon shall sell the tom
the highest bidder at public auction at the front door of the Cou

nty Courthcuse of this County. Lender shall 0
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designse may purchase the ™~

yp
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the -
following order: (a) to all expenses of the sale, inciuding, but not limited 1o, reasonable attorneys’ fees; (b) to alk
sums secured by this Security Instrument; and (c) any excess to the parson or persons legally entitled to i.

B
M
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security o
Instrument without charge to Borrower. Borrower shall pay any recordation costs. -
23. Waivers. Borrower walves all rights of homestead examption in the Property and relinquishes all rights of »
curtesy and dower in the Property. o
~ 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together 4
with this Security Instrument, tha covenants and agreements of each such rider shall be Incorporated into and shall 5
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))
Adjustable Rate Rider Condominlum Rider 1--4 Family Rider
Gradudted Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Sacond Home Rider
Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with 1.
Witnhesses:
(Seal)
WILLIAM P ALEXIOU Bowrcwer
[/ CAROON
ALEXTOU A S Pikade)
(Seal) (Seal}
-Borrower Besrremmnit

[Space Below This Line For Acknowiledgment]
STATE OF ALABAMA,  SHELBY

County ss:
Onthis 29TH dayof May, 1926 | Mike T. Atchison , a Notary Public In
and for said county and in sald state, hereby certifythat wILLTAM P ALEXIOU and MARY MW ALEXIOU

whosa name(s) are signed to the foregoing conveyance, and who are known to me, acknowiedged
before me that, being informed of the contents of the conveyance, they executed the same voluntarlly and as
their act on the day the same bears date.

Given under my hand and seat of office this 29th day of May, g6

My Commission expires. 10/16/96

This Instrument was prepared by

108 North Main
Columbiana, AL 35051
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