_ FIFMURE ADVANCE MORTGAGE,
SSIGNMENT OF RENTS AND LEASES

AND SECURITY AGREEMENT

(ALABAMA)
apll
STATE OF ALABAMA | , N
| _177~ Fw
COUNTY OF __SHELBY /49902 (¢ 1ED >
- gw‘f' AW C"-Rﬁ pROBATE '
i-i":i W N E‘_'ﬁﬁ
THIS INDENTURE {hareln this *Mortgege®} made this ) (Gavia __L}__‘lﬂz________. 19_96 , between
TANGLEWOOD CORPORATION , a ___CORPORATION

(herelnafter callsd the "Bomower,” whether ons or more), Mortgsgor, and COMPASS BANK
(hereinatter called “Bank®), Mortgages,

XTURE FILING IN ACCORDANCE WITH THE PROVISIONS

THIS MORTGQAGE IS FILED AS AND SHALL CONSTITUTE A FI
OF SECTION 7-9-402(6) OF THE CODE OF ALABAMA.

sk XXX THIS MORTGAGE IS A *"CONSTRUCTION MORTGAGE® AS DEFINED IN SECTION
toplcare 7-8-313{1)IC) OF THE CODE OF ALABAMA AND SECURES, AMONG OTHER

OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND,

WITNESSETH:

WHEREAS, Borrower Is Justly indebted to Bank on a loan (the "Loan")

In the principal sum of Sixty-Nine
Thousand—-=————=— e

- AND ' /100 DOLLARS (8 69,000.00 3
or 30 much as may from time to time be disbursed thereundaer,

May 9 , 18_96

shack I
o’ O On

as evidenced by 8 promissory note dated
. payadble to Bank with Interest thareon [the *Note”) as follows: '

, ,0r such earlier maturity date as provigedinthe
Note or as provided In any Loan Document as defined below:

If not checked above, than on demand or as otherwise provided in the Note; and

WHEREAS, Borrower may hereaftersbecomes

indebted to Bank or to 8 subsequent holder of this Mortgage on loans or
otherwise {the Bank

and sny subsequeant holder of this Mortgage being referred to herein 83 *Lander”): and

WHEREAS, the parties desire 10 secure the principal amount

modifications thereof, and sll refinancings of any part of the Note and any and all other additional Indebtedness of Borrower
to Lender, now existing or hereaftar arising, whethar Joint or several, due or 1o bacoms dus, absoluts or contingent, direct
or Indiract, liquideted or unliquidsted, and any ranewals, extensions, modiflcations snd reflnancings thersof, and whather

incurred or glven as maker, endorser, guarantor or otherwlise, and whaether the same ba svidenced by note, open account,
“asslgnment, endorsament, gusranty, pledge or otherwlise. (hereln *Othey Indebtedness”).

of the Note with interest, and ali renewals, extensions and

NOW, THEREFORE, the Borrower, in consideration of Lender's making the Loan,

sams, with the interest therson, and any extenslons, renewals, modifications and refinancings of same, and any charges
herein incurred by Lender on account of Borrower, including but not limited to attornays’ fees, and any and alt Othar
Indebtednass as set forth above, and further to secure tha performance of the covenants, conditions and agraaments
herginafter set forth and set forth in the Note znd set forth in all other documents evidencing, sacuring or executed In
connaction with the Loan (this Mortgage, the Note and such other documents are sametimas referred 10 harein a3 the "Loan
Documents®), and as may be set forth in instruments evidencing or securing Other indebtedness ithe "Other indebtedness
Instruments”™) has bargained and sold snd does hereby grant, bargain, sell, allsn and convey unto the Lender, lts successors
and assigns, the following described land, real estate, estates, bulldings, improvemants, fixturas, furniture, and personal
property (which together with any additiona! such property in the possession of the Lender or hergafter acquired by the

Borrower and subject to the lian of this Mortgage, or intended to be s0, as the same may be constituted from tims to time
Is herelnaftar sometimes referred to as the "Mortgeged Property®) to-wit:

and 1o secure the prompt payment of

{a) All that tract or parcel or parcels of land and esiates particularly described on Exhibit A attached hersto
snd mads s part hersof {the "Land®); .

{b) All bulldings, structures, and Improvements of every nature whatsoever now or hereafter sltusted on the

Land, and el fixtures, fittings, bullding materials, machinery, equipment, furniture and furnishings and
personal proparty of every naturs whatsoaver now or heresfter ownad by the Borrower and used or
intendad to bs used in connection with or with the operation of sald propenty, buildings, structures or
other improvements, Including all extensions, additions, Improvements, batterments, renswalsg,
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substitutions, replacemaents and sccessions Lo any ol ihe loregoing, whathwer such fixlures, Hitkings,
building matardats, machinary, squipmani, lurnliwa, lurnishings and personal propaily sctually are 1ocsied
on of adjecent 10 tha Land of not, and wheihar in sioraga of otherwiss, and wihaissoeve! ihe same may
ba localad {the “"mprevemanis®);

e~

lc) Al accounts, ganaral Wﬂ. ocontiacts andd contract riphis celating 10 the Land and knpiovamants,
whathes now owned of exlistiag of bazeatiar craatad, acquired of alaing, inchuding without kmlintion, al}
aonstruation contracts, stchiteciural sarvicss CONiIaCIS, INANAGAMANL CONLIBOLS, leasing agent comriols,
putchase and sales CONMIAGIS, Pl oF othes option conuracis, sod ak oihet conUecis MK BOFeeMENs
ralating 10 tha construction ol knpiovainents on, uf He opuration, managemerd and sels of all of any paitl
of tha Land and linpiovemeiiia;

id) Tagather wiih all sasaments, rlplis ol way, goras of lend, strasls, ways, sleys, phisages, sewal tighis,
WALSCS, WBLS! COWSES, wales rights and powealk, atwd sl mx1a18E, laasus, sublsuses, Rcanass, (ights, tlies,
intarasis, priviisgas, Hbarties, tenemants, harediameants, And appLIaNaNces whaisosvas, In any way
balonging, relating or appertalning 1o sny af the property hersinabova describad, of which hecsalier shall
In any way balong, felale oF bs appuiianant thasslo, wiwths! now owned of haraaliar acquived by Lha
Borrawer, and (ha teversion snd reversions, tefaindes snu remaindacs, ranis, issuss and profits thasesi,

and all the ssiats, right, title, inlarest, property, possassion, clakin and dsonand whalsosves st law, a3 well
as In squity, of tha Borrower of, in and 10 Ihs sama, inchsding but not Kmlied 10:

i}] AN rants, royshies, profiis, lssuas snd revenuas ol \he Land and improvemanis from
timae 10 tima aconing, whoilisi wikisr Josses of tenancles now axlating or hatealiasr
crealad; and

il Al pdgmants, awaids of damagas and seidaments harsafier made esulting liom

condsmnation procesdings or the taking of he Land wid inpiovamenis Of any pail

1 thersol under tha powaer of sminent domaln, or tur sny damags {whwthar causad by
such 1aking of otharwise} ta the Land and impovensms of any pail thataol, o lO any
rights appuitenant therelo, Inchading any swaid for changa ol grade of stieals. Landai
heraby I8 suthosized on behall of sud Ity e neme ol Burrowe: 10 uxecuis and dellve
valid acquittances for, and appeal from, eny such judgmeints o awaids. Lusiwel May
apply all such sums o4 any part ihaisal s0 rocsivad, slisr the payment ol all its
sxpensas, Including cosis and atlornays’ fess, on any ol ihs InUabisdness sacuied
hataby ln such mannas as it slacts or, st lis option, the eniise amount or any pan theisol:
so racalved may ba relvnsed;

{a] All cash and non-cash procasds and all pioducts of any al the loregoing llums ar iypas ol propeiy
desciiued In (8}, bl I} of id) abowe, Includlng, but not limtted 10, all lnsurance, coniiecy and los
procasds and clakng, and Inchuding al liveniory, sccounts, chatisl paper, docuinents, instiuments,
squipmani, lixiuras, consumal goods and genaial Intangibizs acquirad with cash proceads ol any ci the
tocagoing liems o typas ol propatly duscilud la fa), {b), (C) or |d) wbove.

TO HAVE AND TO HOLD the Morigaged Propasty snd sl pwis tharool unto the Landsr, s successors snd assipne lorevet,
subjact, howaevar, 10 the 1erms and conditlons heraly,

PROVIDED, HOWEVER, that ihesa prassnts are upon the condition ihat, (i} il s Borrowar shall fully pay of causs 1o be
lully pald 16 the Lander tha ptincipal and intarest payable wilh raxpect of a Loan snd tha Note, and any sxtsnsions,
ranewasls, madillcations and refinancings of same, 81 thie timss and in the mannir stipulated thafeln and hareln, sl whihout
any deduction of cradil lor taxes of other simiar chaiges pald by the Borrawer, and shall pay sl chaigas Incurrad heréln
by Lander on sccount ol Barrowsr, Inclhuding, but not imied to, suioineys’ {oes, snd shak pay any and sl Othar
indebtedness, and shall kesp, parform and obssive, sl and) singuias tha covananis, conditlons and sgrasmants In Lhis
Mongsge, In the Note, In the other Losn Documenis, and in tha Oiher Indebiednass nstiumenis expressed 1o be kspt,
portormed, and observed by of on the pan ol the Bortowar, all without Hiaud of delay, and {ii} \he Landei shall have ne
furihal commitmant or agresment io make advancas, Incur obligations or give valus under 1he Losn, the Nois, any olhal
Loan Documant or any Othat Indabladnass Instrumant (including without imiiation advancas, obligations os vatue ralating
10 futurs advances, open-end, fsveoiving or oihsr Hnus ol ceadlt or lstiers of cradil], then this Morigsgs, and all the
atopertiss, Intsrasts and rights hassby pranied, bargalned, soid and conveyud shall cease, tarminate and ba vold, but shall
athsrwiss remain in (ull force and alact. -

AND tha Borrower funiher seprasents, warfants, covanants and agress with tha Lander sa (ollows:

ARTICLE |
GENERAL

1.01 Pecformancs of Mortgege, Nota and Losn Dogumaenis. The Boirowsi shall pertorm, observe snd coinply wilh sl
provisions hwcsol, of thu Note, of the ollies Loan Documents, and of ihe Othwe hwlebiadness insteumants, sid shall duly
and punctuslly pay to the Lendes the sum ol money uxpiussad in the Nots, willy lnerasy thatson, and ad othar suwms
raquisad 1a be pald by the Borrowaer pursuant 10 tha provislons ot 1hiy Moitgage, ol 1ha Nots, ol the oither Losn Documeants,
and of the Othst indabladnass Instruments, all wihoul any seductlons or credil for 1axus of other slenliar charges paid by
ihe Borrowal,

1.02 Warranty of Tlile. Barcower hereby worranis thal it 13 lawiully seized ol an indeleasible csiale in (e8 sitnple in the
iaid and rosl properly haisby morgaged, of {y lawlully seleed ol such Olhwe e51ate of Interest as is describad on Exbibl
A herato, and has good snd absoluts e to all existing personsl propetly hersby granied as sacwilly, and has good dgi,
lull powoer and lawlut authorlly 10 soll, convey, morigage and grant » gacuiity intgrast In tha ssnae in the mannar snd faim
aloresaid; that the sama is (ree and cloar of all grants, resecvalions, security nteresis, lisns, charges, and encumbrances
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~ whatsoever, Including, as to the . irsonal proparty and fixtures, conditions! sai. gontrects, chettel mortgeges, secwrity

sgresments, Tinencing statements, snd snything of a smiisr neture, and thet Borrower shell end will warrant and forever

defend the title thersto and the quist use and enjoymant thareol unto the Lender, its sucosssors snd assigns, sgeinat the
lawll claims of sl persons whomsoever,

1.03 Futurs Advences, Revolving snd Cpan-End Loans, mnd Dther Debts. R Is exprassly undersiood thel this Mortgags
is Intended 10 snd does seours nol only the Loan, but sise lutura advences and sny end okt Other indebisdness, obiigations
and Bsbititles, direct or contingant, ol the Borrower to the Lender, whether now sxisting or herseiter srising, snd miy and
all extenslons, renewsls, modiiicstions and reflnancings of same, or sny part thereo!, axisting at sy time belore actual
cancellation of this ingtrument on the probste records of the county of countles whers the Morigaged Property |s locaied,
and whether the ssme ba svidenced by note, apen sccount, sssignmant, endorsement, guaranly, pledge or otherwise. The
Losty and the Other Indebledness may, Il provided In ths appiicable losn Ingtrumems, provide for revolving of open-end
losns end advences, sl of which shalt be sscured by this Morigege.

1.04 Monthly Tex Deposit, if raquived by Lender, Borrower shall pay on the fiest day of ssch month one-twelith {171 2)
ol the yestly texes on the Martgaged Property, as estimated by Lender, in sddition to each regular instaliment ol principsl
and Interest. Such sums shall not diaw interest and shall nat be, nor be desmaed to be, trust funds, but may bs commingled
with the genars! funds of Lender. Borrower agrees to pay Lender the smount of sny deliciency nscesssry o snable Lendwr
to pay suoh (axes when dus. Such sumg may ba sppiied by the Lendsr 10 the reduction of the Indebtedness secured harsby
in 30y mannar ssiected by Lender It an€vent of Delauit shall occur under this Mortgags or undar the Nots, sny of the othar
Losn Documents, or eny of the Other indabledness Instruments, but, untess otherwise sgresd by the Lender in writing,
no apploation of tax deposits to the Note, lo Other indebtedness, of to other obligstions sscured harsby, shall delay,

reduce, siter of olherwise sifect sny regulerly scheduled payment with raspect 10 thie Losn, the Other Indebledness, o
any such other obligations, "

1.08 Other Texss, Utilities and Lisns.

{o} The Borrower shall pay pramplly, when snd as dus, snd, if requested, will exhibit promptly to the Lender
recelpts for the payment of slf taxes, sssesamenis, watar rales, utiity cherges, dues, cherges, fines,
pensities, costs end other expenses incurred. snd Impositions of every nature whatsosver imposed, tevied
or sssessed or to be impasad, levied or axsessad upon or sgeinst the Mortgaged Froperty or sny part
thereo! or upon the revenuss, rents, lasues snd profits of the Mortgaged Properly or srising o respect of
the oocupsncy, use of possession thesol, or upon the interest of the Landar In the Mortgegad Property
lother than any of the seme Tor which provision hes been made in Perasgraph 1.04 gl this Article 1), ot eny
chargs which, If unpald, would becoms 8 Hlen or charge vpon the Mortgaged Property.

{b) The Borrowsr promptly shall pay and shalt not sulfer eny maechenic’s, laborer’s, statutlory of other kien (o
be crested or to remain outstending upon sny of the Mortgeged Proparty.

{c} in the event of the passsge of sny stste, federsl, municipal or other govemmental law, order, rule ot
reguistion, subsequent to the date hersol, in any manner changing or modilying the laws now In loice
governing the taxstion of mortgages or debis secured by Moftgages or the menner of collecting laxes,
than Bortowar immediately shall pay any Incressed taxes If sowed by lsw, and H Borrower fsils 10 pay
such sdditions) taxes, or H Borrower is prohibited from paying such taxes, of i Lender in any way s
adverssly affscted by such lsw, order, rule or reguistion, then In any of such svanis, il indebiedness
secwred by this Morigags and ol Interest accrued ther thall without notice become dus and peysble
forthwith st the option of the Lender, ,

1.086 nsurancs.

{8} The Borrower shall procure for, deliver to, snd maintein for ihe benslit of tha Lendsr dwing the term of
this Mortgage Insurance policies In such smounts a3 the Lender shall requirs, Insuring the Mortgaged
Proparty sgainst tire, extended coverage, wer damage {if aveiiable), and such olher insuweble hazards,
cssuaitias and contingencies 33 the Lender may raquire. The form of such poficies and tha companies
Issuing tham shail be acceptable to the Lender, and, unless otherwise sgrasd by the Lender In writing,
shell provide for coversge without coinsurance or deductiblas. AN policles shafl contein 8 New York
standard, non-contribuiory mortgagee endorsement making lozses payable 10 \he Lendel, 83 morigsges.
At laast filteen {15) days prior to ths sxplrstion dete of aH such policles, renewsis thereol solisiactlory
to the Lendsr shall ba dellvered to the Lender. The Borrowsr shafl dellver to the Lender raceipts
svidencing the psymant of all such Insurance policies and renswasls. in the avant of the loreciosure ol
this Mortgage or any transier of litle ta the Morigaged Proparty In partis! o Tull sxiinguishment af the
indebtedness secuted hereby, ali right, title and intarest of the Borrower, of its assigns, n and 1o ol In
surance poligias then in force shall pess 10 the purchaser of granise.

{b) The Lendsr hersby is suthorized and empowered, st Its opllon, Lo adjust or compromise sny loss under
any insursnce poficies on the Mortgsged Property, and to collect and receive the procesds from sny such
policy or policles. Esch Insurance company hergby 1B authorized and directed 1o make payment lor af
auch losses dirsctly 1o the Lander instesd of Lo the Borrowser snd Lendaer jointhy. After deduclng fiom
sold Insurance procasds any expanses incurred by Lender In the collection or handling of said funds, the
Lender may spply the net proceeds, at its option, sliher towsrd repairing or restoring the Improvemants
on the Mortgsged Property, or as 3 credit on sny porllon of the Borrower's indebisdness seleciad by
Lender, whather then matured or to matwe In the fulure, or at the option of the Lander, such sums aiihe:
wholy of in part may be used o repsir such improvements, of 10 build new improvements In thals place
or 1or any olher purpose snd in a manner satistactory to the Lender, all without sllacling the llan of this
Mortgege lor tha full smount sacured hereby bafore such peymaent took place. Lander shall not be ilable
to Borrgwer of otharwise responsible for sny (ailure to collect sny insurance procesds due under the lerms
ol sny policy regsrdiess of the cause of such lsilure,

L]
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(o} i raquiead by tha Lander, the Borrower shall pay on tha first day of sach month, in sddition to sny ruuhf
nstsliment of principal an intarast and othas chargas with respact to Indebisdness sacursd hatsby, snd
the monthly tax depash providad tor in Paragraph 1.04 hateo!, ona-twelith {1/12) ol the yasrdy pramiums
for insurance malntainad pursuant to the provisions of this Parsgraph 1.08. Such smount shal be used
by Lendes 1o pay such insurancs premiums when dus. Such sdded payments shall nol ba, nos be deamed
to be, trust funds, but may ba comminglod with the general funds of tha Leades, and no interast shall be
payabls in respect tharsol. Upon demand of tha Lendes, the Barrower sgeans 10 dellvar 10 the Landar
such additional mmlummm:mwmnwwmmlhhmsﬂmuw
Borrowet With Lendst pursusnt to this Parsgraph 1.08 to snasble the Lender 10 pay such nsurancs

when dus. in tha avent of an Event of Delsuit hereundsr of of a defaull by Borrowes undsr the
Nots, aoy othat Loan Doouments, or sny Other indeblsdnass instrumanis, tha Lendar may apply such
sumns 1o the reduction of the ndshiadness sscured hareby In any mannas salscted by Lender, b, unisss
otherwise agreed by the Lendef in wiriting, no spplication of insuanca proceads 10 the Loan, 16 Oths
indsbtadnass, o¢ 10 ather obligations secured hetedy, shal dalay, reduce, Bited of otharwies sitedt any
room schaduled payment with respect to the Losn, the Other indebiednass, o any such othes
obligat

1.07 Condsmaation. H all or any part of the Morigaged Proparty shall bs damaged or taken through condamnation fwhich
term when used I this Mortgage shall includa any damags or 1aking by any governmentsl o private authorty, snd sny
transfer by privata ssle In Heu thereol), elthar 1emporarily or permanantly, ha antica Indablsdnass saouwrad hersby shadl st
the option of tha Landst hecoms immadiatsly dus and payable. The Lender shall be antltied to all compensation, awisds,
and othar psymaents or relial for any sondemnation and hersby Is suthorized, st lts option, 10 Commence, 8ppass i and
prossouts, o lts own of thas Bosrowaer's Nname, any action of proceeding uiating to any condemnation, and to seltls or
compromise any claim in conneolion tharawith. Al such compansatian, awards, damages, claims, rights of action and
procasda and ths right thareto are heraby assigned by tha Botrower 10 the Landss, which, alter deduciing therafrom all its
oxpensas, inaluding atternays’ fass, may ralease any moneys so recelved by It without sllscting tha Nen of this Moangags
or raay apply the sama In such Mannsr as tha Lender shatl datarmina 10 the reduction of tha indebisdness securad hareby,
and sny balance of such moneys than raenalning shall bs pald 10 the Borrowsr. Tha Borrowes sgreas 10 axacutd such
turthar assignments 8¢ sny compensations, swards, damagas, claims, sights of action snd procesds as \he Lendsr may
raquira. The Borrowsl promptly shall notily the Lendsf In the avant of the lnstitution of any condemnation of aminant
domaln procesding of In the avent of any thisat thereol. Tha Lender shall be sntitled to (alaln, at tha expenss of Lha
Bariowaer, lts own legal counsat In connection with any such proceadings of ihvesienad procsadings. Landar shall be undar
no obligation 10 tha Barrower of 1o sny othe: parson 1o detsrmine the sulliciency o legsiity of any condamnasiion swatd
and may accept any such awsrd without quastion of furthar inquiry.

1.08 Cass of the Fropernty.

{a) Tha Borrower will praserva and malntain the Mortgaged Property in good condition and rapair, and shai
not commit or sulfer any wasts and shall Aot do of aulter 10 be done anything which will increase tha risk
of flre of othar hazard 10 the Mortgaged Proparty of any part vhareol.

{b) Except as otherwlsa provided heraln, no bulldings, fixtures, psisonal propsiy, oF athar part ol ths
Mortgaged Propany shall be removed, demolished of substanually sitarsd withoul the prior vrltian
consent of the Leader. Tha Borower may sell of olherwise disposs of, iras from 1he tien of thig
Maortgage, furniiuce, fuinishings, aquipmaent, 100ls, apphances, machinery of appurienances, subjact (o
tha Hen hersof which may bacoind woin out, undesitabls, obsolete, disused of unnecessary (ot use in the

opstation of tha Morigaged Propany, not sxcasding in valua at the time of dlaposition thersal Five
Thousand Dollats {$5.000.00) lor sy siigle uansaciion, o a 1018l of Twenty Thousend Dollais
(¢ 20,000.001 In any one yeas, upon raplacing the same with, of substituting for the sama, lros and class
ol all Hans and securty interesis excepl those Crasled by the Losn Documents o Other Indebletnsss
Instiuments, olhar fuwnitwe, lurnishings, equipmant, tools, appliances, machinery of Bppuilenances nol
nacessarily ol 1tha sama chalracles, butl of ai lesst aqual valus and of aqusl of greate: utility in the
apaiation of tha Morigaged Propsity, and costing not Iess than tha amount reallzed from tha propeity sold
a¢ otharwisa disposad of. Such subathuta furnitucs, turnishings, squipmant, Lools, dppllancas, machinary

and appurisnances shall forthwith basama, withoul furthsr action, subjsct to the provisions of his
Mortgags.

(o} il the Mortgagad Property or any pan theseol Is damagad by fire of any olhes causs, the Borcower shall
give immadiate writlen notlce of tha same 10 the Lander.

{d} The Landsr haraby Is suthorized 1o entar upon snd lnspect tha Morigaged Proparty, and (0 inspect the
Bosrower's of Bortower’s agent’s racords with raspect 1o tha ownership, uss, Managament and operation
of tha Mongagad Proparty, at any tms duwing normal businass hous,

{a) H all o¢ any. part of the Morngagad Property shall be damaged by lire or alhar casuaitly, 1ha Borrowei
promptly shall restora the Mortgagsd Property 10 1hs equivalent of its arlginal condition, regasdisss ol
whathar of nol thera shall bs any inswance procesds therslor; provided, howevaer, 1hat i} thars aie
insurance procesds, the Borrower shatl not be raqulred to ¢astare the Mortgaged Properly as aloresaid
unisss the Lendsr shall apply any nel pioceeds irom the casualty in question and held by Lendat, as
allowed under Paragraph 1.08, towerd rastoring the damagad improvemants. If a part of the Morigsged
Proparty shail be physically damagad thvough condemnation, the Borrower prompily shall reslora, repais
of altet the remaining property in a mannss satistaciory to the Lender; providad, howevaer, thal if thara
sre condamnation procesds of awards, tha Borcower shall nol bs roquiced 10 restors \ha Mongagad
Proparly 83 sforesald unlass tha Landes shall apply any net proceeds or awsrds trom Lhe condemnation
and held by Lender, as provided in Paragraph 1.07, \owaid restoring the damaged impiovementis.
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1.08 Further Assurances; After-, ..quired Property.

{a} At sny time, and from timae to time, upon request by the Lender, the Borrower, ot Sorrower’'s sxpenae,
will make, sxecuis end deliver of csuse 10 be made, sxeculed snd defivered to the Lender and, where
appropriste, to cause 10 be recorded and/or {lled snd from timae to ime theresiter to be re-secorded sndfos
reflied st such time end In such olfices and places as shell ba deamed dasirable by the Lender sny and
oll such other snd further mortgages, Instrumants of further pssursnce, certificstes and other documents
as may, in the opinion of the Lendsr, be necessary or desirable in order to sifectuets, somplete, or
periect, or to continue snd praserve the obfigation of the Borrovesr under Yhe Nolte and this Mortgege, snd
it priority of this Mortgage »s » Tkst and prior Ben upon o of the Mortgeged Property, whather now
owned ot haresftar scquited by the Borrowser. Upon sny fallurs by the Borrower 30 10 do, the Lender may
make, exscute, snd record sny snd sH such mortgages, instruments, ceriiiicates. snd documens for ard
in the neme of the Borrower, end the Borrower heraby kravocably eppointp the Lender the sgent end
attornay-in-fact of the Borrower 30 to do. The en snd rights hereunder sttomaticefly will attach, withou!
further sct, to aft alter-scquired property (except consumer goods, other than scosssions, not stoulsed
within ten (10) deys slter the Lender hss given veiue under the Note} stisched to end/or usad in the
operstion of the Mortgsged Property or any part ihereol.

bl Without imitation to the gsnersiity of the other provisions of this Mortgegae, inciuding subparegraph (a}
ol this Paragraph 1.09, it hersby sxpressly is covensnted, sgreed end scknowliedged thet the len and
rights hereunder sutomaticatly wilt sttech to sny further, greater, sdditionsl, or different astete, rights,
titles or interasts in or to any of the Mortgaped Property st any time scaquired by the Borrowsr by
whatsosver mesns, including that in the event the Borrowar s the givnar of an estate or interssi in the
Mortgaged Property or sny part thersof {such as, for example, a3 the lessee or torwnt] other then e the
{ee simple ownar thereol, and prior to the satisfzction of record of this Mortgage the Borrower obtaing
or otherwise acquiras such fee simpls or othar sstats, thean such further, greater, sdditionsd, or different
estate in the Mortgeged Property, or s part thereol, shall sutomaticalty, snd without sny furthad sction
or Ming or recording on the part of the Borrowaer or the Lender or sny other person of entity, bes and
becoms subjact to this Mortgage and the llen hereol. in considerstion of Lender's meking the Losn ss
sforessid, and to secure the Loan, the Other indebtedness snd obligetions set forth sbove, Borrower
heteby prents, bargeing, selis snd conveys to Lender, on the sems terms as st forth in this Morigege and
intended to be 8 part hereo!, all such slter-acquired propsrty and sstates,

1.10 Additions! Sscwrity, Tha Lender slso shell have and hareby Is granted » security Interest in olt monies, secwritles snd
other property of the Borrower, now or heresiter assigned, held, received, or coming into the possession, control, of
custody of tha Lender by or for the sccount of the Borrower (including Indebtedness dus from the Lender o the Borrower,
and sny snd sif clsims of Borrower ageinst Lender, at any time axisting) whether expressly s colisterst sscurity, custody,
pledge, trengmission, collsction or for any other purpose, and slso upon any and oY daposit belances, Inciuding sny
dividends declsred, or interest accruing theraon, and proceeds thareol. On an Event of Dalault, the Lender may, In additiort
to any other rights provided by this Mortgage ar any of the other Loan Documents, but shall not be oblipated to, apply 10
the psyment ol the Losn or Other indebtedness secured hereby, and In such manner a3 \he Lander may determine, any such
monias, sscwilies or other property held or controlisd by the Lender. No such application of funds shsll, unless otherwise
exprassly sgreed by the Lender in wilting, reduce, siter, delsy or otherwlise affect any reguisrly schaduled paymant wih
respact to the Losn or such Other Indebtedness or obligations,

oy

1.11 Lesses Allsgting Mortgagsd Property. The Borrower shall comply with snd obsarve its obligations as landlord or
renant under s lssses slfecting the Mortgaged Proparty. or any part thereof. H requested by Lender, Borrowser shall furnish
Lender with sxecuted coples of si lasses now or heresfter existing on the Morigaged Property; snd ol lepsss now o1
heresfier enterad into witf be in form end substance subject to the approvel of Lender. Borrower shall not sccepl peymant
ol rent more than one {1) month In sdvance without the express written consent of Lender. 1 requested by tha Lender,
the Borrower shall sxacuts and deliver ta Lender, 33 sdditions! security, such other documents as may be requastied by
Lender Lo svidence Turther the sssignmant to Lender harsunder, snd to assign sny and afl such leases whathaer now existing
or hereslter crested, including, withaut limitation, all rents, roysitiss, issues and profits of the Mortgsged Property lrom
tims to time socruing. The Borrower shall not cancel, surrender or motlly any lease slfescting the Morigaged Propecty or
any part thersol without the writlen consant of the Lender.

!

1.12 Expenses, The Borrowsr shall pay or reimburse the Lender tor all ressonsble attomays’ fees, cosis snd expensas
incurred by the Lender In connection with the collsction of the indsbtedness secured haraby or the anforcement of any
rights or remedies provided for In this Mortgsge, In any of the other Loan Documents or the Other indabteadnass
Instrumaents, or 88 may otherwise de provided by taw, or Incurred by Lender in sny procesding Invoiving the esiste of »
decedsnt or an lngolvent, or In sny actlon, proceeding or dispute of any kind In which the Lender is mada 8 paty, Or
appears s party plaintif! or defendant, atlecting this Mortgage, the Note, any of the other Losn Documents, sny of the
Other Indebisdness instrumaents, Borrower or the Morigaged Property, including but not Kmited to the Ioteclosues of this
Mortgage, sny condemnation sction involving the Mortgaged Property, any snvironmentsl condition ol or allscting the
Morigaged Proparly, of any action to protect the securlly hereol; and any such smounts paid of incurred by the Lender shall
be sdded 1o the indebledness secured hareby and shall be further sscured by this Mortgegs.

1,13 Parformencs by Lender of Dslfeults by Borrower. 1f the Borrowser shell defsult in the psyment of sny tax, Hen,
sssessmant or charge levied ot assussed against the Mortgaged Property, or otherwise descrived in Paragrephs 1.04 sng
1.06 hareof: in the payment of any uthity charge, whather public or private; In the paymant of insurance pramiums; In the
procurement ol Insursnce coverage and the delivery of Lhe insurance policies required hersunder; or in thy performance o
observance of any other covenant, condition or term of this Mortgage, of the Note, of any of the othar Losn Documants,
or of any of the Other indebtedness Instrcumaents, then the Lender, ot lis option, may perform or obasrve \he same; and ati
psyments mads for costs of expensas Incurrad by the Lender In connaciion therewlth shali be secured hareby and shall be,
without demand, immadiataly rapald by tha Borrower to the Lender with interest thareon calcuisted in tha menner set forth
In the Note, snd st the default interent rate spacified In tha Note, or, it no defsull interest rate Is specilind, then st the rate
set forth in the Nots, plus twg pergentsge polnis (2%]. The Lender shall be the sole judge of the legality, validity and
priority of sny such tex, Hen, sssessment, cherge, claim and premium, of the necessily lor any quch sctions snd ol the
smounl nacessary to be pald in satisiaction thereof. The Lender heraby is empowered to snter and 10 auihorite others 1o
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il
snter upan the Mortgaged Proparty of any pant tharaol for the purposs of parforming of obssrving any such dalaulted,
covenant, condition of term, withowt inershy becoming Hebla ta the Bosrower of BNy person in possassion holkAng wler
the Borrower fof traspass of otherwise.

1.14 Books and Records. The Borrow shall keap and maintain at all times tull, trus and acoursts books ol accounts and
records, adequate 10 reflact ootrectly the resuits of the opasation of the Mortgaged Propsity. Upon raquast of the Lander,
the Borrower shall furnish to the Lender {) within ninsty (80) days after the and of the Borrower's fiscal yoar a balance
shast and & sistemant of Inoomas and expanias, both In reasonable dalal and form satisiactory to Landed and asititled by
s Coartifisd Pubtic Acoountant, and @i} within 180 (10) days attar requast tharelor from Lendes, 8 fent schadule of iLha
Mortgaged Propenty, cartified by the Borrowar, showling the name ol sach tanam, and {or sach 1anant, tha spaca occupied,
ihe ieass sxpiration date and the rem pald.

1.18 Estoppel Alfidavits. The Borrowas within ten {10} days alter wiltien raquast from tha Lendsr shall lurnish a wiitisn

statamant, duly acknowiedged, satting forth the unpald princlpsl of and intssest on the Loan and Other indebladnass and
whether of not any olfsets os dalensas axist against any principal and intersst.

1.18 Allsnation or Sals of Morstgaged Proparty. The Borrowas shail nat sall, assign, mortgage, shoumbes, grant & sacurity
Intarant ln of otharwise convey all ot aawy part ol the Morigaged Propeny without obisining tha axprass wrirten consem
of the Lendss at laast thinty (30 days pror 10 such Corweyancs. 1l Borrowar should gail, aS8ign, MONgage, ancumbsr, grant
3 security interest In OF oOMWEY all, or any part, of tha Mortgagad Proparty without such consent by Lender, 1han, in such
avant, tha entire balancs of the indabradness lincluding the Loan and all Othat indebtadnass) sscurad by this Morigags and
all interest acorusd theseon {of such parts as Landar may stsct) shall withoul notice becoma dua and paysbis lorthwith at
the aption al the Landas.

1.17 Environmsntsl snd Compliance Maltars. Borrower (epresenis, wairants snd covenants as follows:

{a} No Hazardous Matarisis (herslfatiar detined) have been, are, o wilibe, whils any pan ot 1he indsbiednass
gacurad by this Morngags ramnains unpald, contained In, ested., sioced, handlad, generstad, located on,
discharged from, of disposed pf on, of sonstitute 8 part of, tha Morigaged Propanty. As usad haisin, 1he

1erm "Hazardous Mataviale® includas, withaut limiiatiodn, any ssbastos, uras foimaldahyde losm insulstion,
{lammable sxplosivas, radicsclive matsriats, haisidous matarlals, hazardous wasiss, hazardous of toxic
substances, of rslated of urnvelated substances of materlals definad, fraguiated, controlied, dmited or
prohibltad In the Comprehensive Envifonmemal Rasponss Compensation and Lisbilltly Act of 1880
(*CERCLA") (42 \.8.C. Ssctions B8O, ot 28q.), the Hazardous Matedals Transportation Act (4% U.8.C.
gections 1801, s 384.), the Resoince Conse:vation and Recoveiy Act ("RGRA™) {42 U.8.C. Sections
8501, ot s2g.). \he Clepn Watsf Act (33 U.S.C. Sections 1281, & 20q.}, the Clean Alr Aot (42 u.s.C
Gactlons 7401, et seq.), tha Taxic Substances Controf Act {1 £ U.5.C. Sections 2601, el s#q.], sach such
Act as amanded from time to tima, and in tha nias and regulations sdopted and publications promulgaiad
pursuant thareto, and in tha rules and raguiations of the Ocoupstions! Safety and Haslth Administration
(*OBHA") partaining 1o oocupational sxposurs 10 ssbestos, as amended {rom time 10 time, of In a0y other
{aderal, stals or locsl anvironmantal lsw, ordinance, rule, of reguintion now of harestter In eitect;

b} No undisground s1o1ape anks, whathar in use of not ln use, are located In, on or undat any part of the
Mortgaged Propainy;
o

{o) All of tha Mortgagad Froperty compliss and witl comply in ail respecls with applicabla saviconmantal laws,
ndes, reguisuons, and court of suministrative orders;

{d) Thara afe 0O panding clakms o¢ threats ol clsitns by privats of govesramanial of HMIHI‘INI suthoriias
rslating to enviconmantal impaliment, conditlons, of reguiatory requiramants with respact 1d the
Mortgagsd Propeity;

I8} Tha Botrowar promptly shall comply with sll prasent and futurd laws, ordinances, rnies, ragulauons,
orders and daciees of any govarnmental aulhorily sttecting the Mongaged Properly of any pan ihereot.
Without limliting the loragoing, the Bosfowad reprasanta and covenantis thal the Morigaged Property s in
prasent comphsnce with, and in tha future shall compiy with, as applicable, tha Americans Wilh
Disablitles Act of 1990, [*ADA®} {42 U.5.C. Sections 12101, a1 50q.} and tha Rshabliitation Actol 1873
(*Ashabliitation Act") (29 U.8.C. Sactlons 748, st s#q.), sach such Act a8 amandsed from tima to time,

and In tha nules and ropuations sdoptad and publications promuipated pursusnt thareto.

if) Borrowes shall give immadiate orsl and wtitten notics to Lender of its receipt ol any notica af & viclation
of anvy law, sule Or reguiation covered by this Paragraph 1.17, or ol any notice of other clalm ralating 10
the anvironmentit or physics! condition of the Morigaged Property, of of its discovery ol sny matter
which would maka the caprasontations, warranties and/ar covenants hareln \o be lnaccurate o misleading
In any respact.

Borrawer agrass 10 snd does hesaby indamnify and hold Lender hacmiess trom all loss, cost, damage, clalm and sxpanse
incurrad by Lendsr on secount ol (] tha violation of any representation of waranty set lorth in this Pasagraph 1.17, (i)
Rarrowar's Tathure to partorm any obligations of 1hia Paragraph 1.17. il Borrower's or tha Mongaged Pioparty’s leilue
to fully comply with all snvironmantal laws, fules and raguiations, with alt accupational health and saiaty lawes, fulas and
reguiations, with the ADA of tha Rehabliitation Acl, 28 applicable, or ({iv] any othes mattef (alaisd to snvironmantsl of
physical conditlons on, under or sflecting the Mortgaged Piopartly, This indesmnliicauan shatl sucvive Lha closing ol e
Loan, payment of the Laan, the exerclse ol any dght or remedy under any Losn Documaent, and sny subsaquant sale or
usnsier of the Mortgaged Fropaily, and all similar or related evenls or OCCUITANGES. Howaever, this indemnification shall
not spply to any new Haxardous Matorlsls flrst stored, gengraled of placed un ihe Mortgagsd Property aller tha acquisition
ol Litle 10 the Morigagad Property by Landes through toreclosute or deed in lieuw of lorsClasure Of purchase lrom a thisd party
ajier the Loan has bean paid in (ull.
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/1.18 ' Inspection Rights and Ess. ents. In sddition to other ingpection rights L Snder, the Borrower sheil and hereby
does grant and convey to the Lander, its sgents, repressnistivas, Conraciers, and ewpioyens, to bs exercited by Lender
{ollowing an Event of Defsult hersunder of ynder any of unulwtmw-n.uMﬂmumtrm
the Mortgsged Property st sny time ond from time to tima lor the pUIROdS ol making such Sudits, tests, inspactions, and
sxaminations, including, without Hmitetion, inepaction of bulidings snd improvements, subsurisos explorstion end testing
and groundwaler testing (harein "inspections”), a8 the Lender, inita sola discretion, deems necesssry, comvenient, o¢ proper
to determing the condition and use of the Morigaped Property, 10 make an inventory of the Morigsged Property. srvf Lo
daterrning whether the ownership, use and oparation of the Mortgeged Property ste n camplisnos with ab federsl, siats,
and local lsws, ordinanced, rutes, and reguistions, Including, without kmitation, environmentsl lsws, hesith snd public
accommodation laws, the ADA snd the Nahabilitation Act, us spplicable, snd ordinences, rules snd reguistions releting
hereto. Notwlithstanding the grant of the sbove sasemant end license 10 the Lender, the Lender shelk have no obligstion
to perform any such Inspsotions, or io take any remedial action. Af the costs end expsnies incurred by the Lender with
respect lo any Inspeotions which the Lender may conduct of take pursusnt (o this Paragraph 1,18, including, without
nmitatlon, the less of any snginaeis, Isborstoriss, and conlractors, shall be repsaid by the Borrower, with interest, snd sha!l
ke secured by lhis Mortgage snd the other Loan Documents.

ARTICLE W
ASSIGNMENT OF RENTS AND LEASES

2.01  Assigounsnt, Borrower, In consideration of Lender's making the Losn as sloressid and for other good and valusble
considerstion, snd 10 secure the prompt payment ol sama, with the interest therson, and wny extensions, rengwals,
modiicetions and refinancings of sama, sand any charges hereln incurred by Lander on’pccount of Borrowaer, including bul
not limited 10 sttorneys’ lees, snd any snd afl Other indsbtadness, and further to securs the performance of the covenants,
conditions and agreemems hareinsiter aut forth ardd get forth in the Nots, In the other Losn Documents, snd In the Othar
Indebtedness instrumants, does hereby gell. assign end transfer unto the Lander sl luases, subleases end lsase guaraniies
of or relsting to si or part of the Mortgaged” Property, whether now sxisting or heresi{ter crested or arising, Inchding
withaut limitation those certain lesses, it any, speciiicafly duscribed on an exhibil to this Mortgsge, and sl tha rants, Issves
and profits now dus and which may heresitar becoma due under or by virtue of any such lease, whather written or verbal,
or sny luting of, or of sny sgreamaent for the use or oCCUPANCY of the Mortgaged Property or sny part tharsol, whith may
have besn heretofore of mey be heraafter made or sgread 1o or which may be made of agreed 10 by the Lender vnder the
nowers herein granted, It being the Intentlon of the parties to hereby astabligh an sbsolute transler snd assignmant of ol
tha gald leases, subleases, laose gusrsnties and agresments, and ali tha avalts thereol, to the Lender, snd the Borrowaer
does hereby appoint krevocably 1he Lender Its true and lawiul sttoiney in g name and stesd {with of withoul taking
possession ol the sloressid Mortgaged Properly s hereinafter provided), to rent, lease of let ol or sny portion of the
Mortgaged Property to any pery of parties st such rental snd upon such term, In its discretion 88 It may determine, and
to collect afl of ssid avalls, rents, issuas and protlts erising from or sccruing at any time heresiter, and sl now due, of that
may hargslter becoms due under aach snd all of tha lssses, subleases, lease gusrantiss and agresments, written of verbal,
or olher tenancy axisting of which may harealter exisl on \ha Mortgaged Property, with the same rights and powers ard
subjact Lo the seme Iimmunities, exoneration of tiability and rights of recourse and indemnity o3 the Lender would have upah
taking possession of the Mortgeged Propeity pursuant to the provigions hersinsiter set forth.

202  Prepeyment of Rent. The Botrowaer rapresenis snd agress that no rent hag been or will be paid by sny person in
possassion of sny portion of the Morigaged Properly Tor more then one Instaiment In advance snd that the payment ol
none of the rents to soorve for an¥ portion of ssid Mortgsged Property has baen of will be waived, relessed, reduced, o
discounted, or otherwise discharged or compromised by the Borrowar. The Borrowes welvas sny right of setoff sgainst
sny persen in possession of any portion of the Mortgsged Property. The Borrowaer agrees thet It will not assign sny of the
rents of profits except to tha purchaser Or grentae of the Mortgaged Property.

2.03 Not Morigeges In Possession; No Usbhlty. Nothing hereln contsingd shall be construed 83 constituling the Landear
a3 “mortgeges n possession” In the sbssnae of the taking of actusl possession of the Mortoaged Propefnty by \he Lendar
pursuant lo the provisions hereinaiter cantsined. In the exercize of Lthe pOWHS harein granted the Lender, no Rability shall
ve assertad or enforced sgsinst the Lender, all such liability being expressty weaived snd relessed by 1he Borrower.

2.04 Prasant Assignment. R is tha intention of tha parties that thig axgignmant of rents snd lgasas shatl be a present
assignment; however, it is sxpressly understood and sgrasd, snything herein contsined 10 tha conliery notwlthstanding,
that Borrower shak have the right to collect the ranis 30 long s there axists NO Event of Default under this Movigage. and
provided further, thet Borrower’s right to cobect auch rents shall terminate end cease sutamaticslly upon tha ocourrencs
ol any such Event of Defauit without the nacessity of any nolice or other sction whalsosver by Lendwr.

2 06 No Obligstion of Lender Under Lenses. The Lender shall not he obligated 1o perform of discherge, nor does il
hereby underiake to perform of discharge, any obligation, duty or Hability unders any {ssges. subleases or 1antsl sgreemanits
relating to the Morigaged Property, and tha Borrowar shall snd does hersby agras 10 indemnify and hold the Landes
harmiess of and from any and oft lishifity, losx or damage which it may of might Incwr under any lesses, sublessas o
sgresments or under of by reason of the sssignment thereof snd of and Trom any and aHl ciaims snd demands whatsosve!
whioh may be ssserted sgaingt It by reason ol any wllaged obligations of undertakings on lts part to parfarm or discharge
sny of the terms, covenants of sgreements contained in gaid laases, sublenses of sgresments. Should the Lender incur
any such Habifity, loss or demagse, under said leases of under or by resson of the sssignment thereo!, or in the defense o
sny clalms or demands sseerted against the Lender in connection with any one or more ol seld Ieases, subisases of
agresmants, the Borrower sgrees to reimburse the Lendar for the smount thereol, Incloding costs, sxpenies and reasonabie
attotneys’ fees Immedistely upon demand, and until the same are fully relmbursed by the Borrower, »f such costs,
expenses and sttorneys’ fans shall be secured by the assignment hareunder and by his Morigege.

2.08 lnatruction to Lessees. The Botrower doss further specilically suthorizg and instruct esch snd every present and
tutwee Yesaes, lenant, sublesacee of subtenant o! ihe whols of sny pert af the Mortgeged Property 10 pay s unpald rental
agreed vpon In any lesss, sublesse or lenancy 0 the Lender upon receipt of demand irom sald Landat to pay the same.
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2.07 Delault u'lulwmnu. Upon the oocowrrence of any Event of Defaull, as desoribed In Parsgreph 4.01 of this
Moartgags, then, In sddition to the fight 10 damand and collect diracily Ifom tanams rents accrulng rom leasas ol the
Martgaged Praparty, Landar shal have all rights and ramadias st fornth in Article IV or slaswhaers in this Maortgags.

ARTICLE ill
SECURITY AGREEMENT

3.01  Geant of Security Interest. Boriowar (Lthe *dabloc® for pueposes of tha Unitorm Commerolal Coda}, In considassiion
of Lander's {the *secured party” for purposas of the Uniloem Commaercial Code) making the Loan as storesald and for other
goad and valuabls conalderation, snd to sacurs the proimpt paymant of sama, with tha Intersst therson, and any axtansions,
ranewals, modilications and refinancings of same, and any charges harsin lncurred by Lendat on sccount ol Borrowar,
inciuding but not limited 10 attornays’ feas, arkl any and all Other Indabtednass, and turihat to secwis the pariormance ol
the covenants, conditions and agrasmonts hersinstier set farth and st forth In tha Note, n tha othar Loan Documents,
and in the Dther Indebtedness Instrumants, does hersby assign and grant 10 Lendar title 10 and a securily intarasl v such

portlons ol the Mortgaged Proparty the sscuwrlty interast in and disposition ol which Is govarned by tha Unllorm Commaicial
Coda {the "Cofiateral™). |

32.02 Delinttions. Al terms used harsin which are delinad in the Alsbama Unllorm Commarcial Code (iha "Unllosrm
Commatolal Coda™} shall hava the same maaning hetein as In tha Unilorm Commaerclal Code uniess otharwlss indicaisd
harsin,

3.03 Financing Stsements. No flnancing statemaent covasng any Caollataral of any procesds theseof Ls on (Ba in any
public olflos, sxcept for financing statamants spacifically sat orth on an addendum atiached harsto, if sny. and sxcepl
{ar the financing statermants sxacutsd by Rorfowar and Landar. Al the Lendss’'s raquast, the Borrowar will join with Lander
In sxeouting ona or mota flnancing stataments-pursuant ta tha Unltorm Commaercisl Code In {orm satlstactory to tha Landar,
and wil pay the cost of fing tha sama in all public ofllcas whereves lilng is desmad by the Lendar 10 be nacassary of
desirable. The Borrewss authorizes the Lendar to prapare and 1o lils financing atatements covaring itha Coliaters) signed
only by the Lender and to sign tha Barrawar’s signalwe 10 such linancing stataments in jurisdictions where Borrower’s
signaturs | requiced. Tha Borrowst promises to pay 1o tha Landu the laes incuriad In Hiing the finencing statsmants,
Including but not imited 10 medgege recording 1xes payable in connection with lilings on lixtucas, which fass shall becona
part of the Indsbledness secursd hereby. .

3.04 Representations of Borrower [Collatersl]. With respect to all of 1he Cobtiateral, Borrawer reprasents and wariants
that!

(a) The Coliatasal Is usad of bought primarily fos business purposes;
{v} il the Loan Is & construction losn, the Collateral s being acquired and/or instalied with the procesds ol
ths Nota which Lender may disbuisa direcily to the seller, Coiiiactor, of subcontractor

() All the Collatessl will be kept st tha addcass of Borrowar shown in Paragraph §.08{a) o1, 1l not, st the 1esl
proparty dascribad ln Exhibit A harsta. Borrower prompily shali notily Lender of any change in Lha
location of the Colateral. Except jo¢ transactions In the ordinary cowss ol Borrowdi’s businaess,

Bosrowes, lis agents of smployoas, will not ramove tha Collstersl lrom sald locstlon without tha priof
written consant ol the Lendsr;

{d} i certiilcates of ttle are issusd or putsianding with respect 10 any af the Collatarsl, the Borrower shall
causs tha Landse's interast 10 ba properly noted thaison; and

ls) Bocrowst’'s nama has always baen as sat forth on tha first pags ol this Morigags, sxcept as otharwiss
disciosed In weiting 10 Ihs Lender. Borrowar promptly shatl advise 1he Landes In writing of sny changs
in Borrowesi’'s namas.

3.06  Assipomant of Liabilitles. I st any thna or times by sale, assipniment, nagotiation, piadge, of otharwise, Lander
wransiars any of all of Whe Indabtadness of Instruments sacured hersby, such transler shall, uniasa otharwise spaciiied In
writing, carry with it Lendar's rights snd ramadias harsundat with raspact 1o such indabladness or lnsuruments Lransisied,
and tha transierss shall become vasted with such ighis and remediss whather of not thay sre spacilically relerrad to In
the uansfee. 1l and to tha axient Landes rataing any ot such Indebjednass or Insurumants, Lendar shall continus 1o have
tha rights and remedias hareln sat forth wilh raspedt tharato.

3.086 No Olligation of Lender Under Asslpnad Contracts. The Landas shall not be obligstad to parlorm of discharge,
not doas [t haraby undertake 1o petform or discharge, any obligation, duly of Habllity under any contracls of adrsamants
relating 10 the Mongaged Propeny, and the Boirower shall and doas heraby agres ta indemnlfy snd hold tha Lendes
harmiezs of and from any -and all Hability, loss of damags which it may of might incu under any such cantracts or
sgrasments of undas or by resson of the assignment thaceo! and of and from any and all claims and demands whatsoevs/
which may be assertad against it by resson ol any slieged obllgations or undertakings on its pary 10 periorm or discharge
any ol tha 18rms, covenants of agrasments contained In sald contracts of agraements. Should tha Landsr incur any such
Hablity, loas or damage, under sald contracis of sgraamants of undes or by reason of tha assignmant thereol, or in the
defenss of any claims or demands asserted against the Lender In canaection with any ane ot mase o 38ld contracts of
agreemants, the Borrower agrass 1o reimburss the Lendaf lor the amount thareol, Including costs, expensas snd raascnable
attorneys’ fees immediately upon demand, and witil the same are fully reimbursed by the Borrower, all such cosis.
sxpenses and aitornays’ fees shall be gecurad by \he assignment hereunder and by this Mortgags.

1.07 Default (Secudty Ageesmant). Upon the occurrence af any Event of Dalault, as descilbed in Paragraph 4.0 ol
ihis Martoags, ths Lander shall have all rights and remedies sal locth in Aclicis IV or sisewhaers In this Morigags.
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ARTICLE IV 3
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Defevit. The term “Event of Deleuit,” wharever used in this Mertgage, shall mesn the oCowrrance of
sxistance of sny one or mors of the {ollowing svents of oircumsisnoes! .

(o) Fsurs by the Borrower to pey as snd when dus and paysbie asmy instefimant of principel, Interest ot

sscrow deposit, or other charge paysbie undar the Note, this Mortgsge or under eny othar Loan
Dooument; of

14]] Falurs by the Borrower to duly sbaerve any other covensmd, vondition or sgresement of this Mortpage, of
the Note, of sny of the uther Losn Documents, or of sny of the Other wdablednass Instruments, end the
continuance of such falkre tor 1en {10} days or more, of the coourrence of sny other Event of Deisull
under any of the other Losn Documents of Other Indabitedness instrumenis,; or

{e) The filing by the Borrower or any gusrantor of any indebtednass secured hereby or of any of Borrower's
obiigations hereunder, of & voluntary petitlon in benkruptay or the Borrowar's of sy such guarantos’s
sdjudication 88 » bankrupt of insolvent, or the filing by the Borrower or sny such guaranior of sny patition
or snswer segking or scquiescing in any reorganizetion, srrengement, composition, tesdjystment,
liquidetion, dissolution or similar reltel for itsell under pny present of fuviyre [edersi, siste or olher sistute,
lsw of reguiation relsting to bankrupicy, insalvancy or other relie! lor dabtors, or the Bomrowsr's or any
such guersntor’s saaking or consenting to os acquisscence in the sppointment of any trustee, receives
or guidator ol the Borrowser or any such guersntor or of sll or any substantiel pert of the Mortgsged
Property or of sny or ali of tha rents, revenues, lssues, sarnings, profits or income thereof, or of sny
Interast or sstate tharein, or the making of sny genersl assignment for the benelit of creditors or the
admission in writing of its insbifity to pay Its debts gansraly 93 they bacomas due; of

(d) The eniry by @ court of competent jurisdiction or any order, judgment, of decres approving o petition filed
sgaingt the Borrower or sny guarantor of sny of the iIndebiadness secured hateby or of sny of Borrower's
obligstions hereunder, sseking eny reorgsnization, arrangemnant, composition, readjustment, liquidation,
dissolution or simiisr refiel under any prasent or fulure feders], state or other statute, law or regulation
relsting to benkruptoy, insolvency or other rellef for deblors, whiah order, judgmaent or decree remains
unvacatad snd unstsyed Tor an apardbste of thirty {30) days (whaether or not consecutlvel from the date
of entry tharsol, or the appoiniment of any trusias, teceiver of Hquidstor of the Borrower or any such
pusrsntor or of all or sny subatantisl part of the Morigaged Property or of any or ofl of the rents,
revanues, Issues, earnings, pioflts or income thareol, or of sny interest or satate (herein, without the
congent of scquisscence of the Borrower and/or any such guarantor which sppointment shell remain
unvacated and unstaysd lo7 an apgregate of thirty {30) days [whether or not conseculive); or ‘

(e} Tha liling or enforcemant of any other mortgage, lisn or ancumbrance on the Morigaged Property of sny
part thareof, or of any interest or esiate therein; or

in If any portion of the Mortgaged Property is 2 leazehold estate. the occurrance of a delsult vnder such

isasw or othar Instrument crasting tha astate.
L}

4.02  Acosieration of Maturity, 1l sn Event of Default shall have occurred, then the entire balance of the indeblsgness
{including but not imited to the Loan and 1he Dther Indebtadness) sacurad hereby lor such parts as Lendst may alect] with
Interest wceruad therson lor such parts as Lender may elect) shall, st the optlon of the Lender, become due and payablo
without notios or demand, time being of the essance. Any omisslon on the part ol the Lander to exercise such oplion when
sntitled to do so she¥ not be considered o3 3 waiver of such tight,

4.03  Right of Lendes 10 Enter and Take Possession.

{s) If an Event of Dalsult shall have occurred and e continuing, the Borrower, upon demend of the Lender,
shall forthwith surrander to the Lender the sctust possession of tha Mortgsged Property, and it and to tha
sxient psrmitted by law, the Lender or s agents may antef and taks and maintsin posse ssion of afl the
Mortgaged Property, togethsr with all the documants, books, records, pepeis and sccounts of the
Borrowst of than owner ol the Morigaged Propesty relsting \hersto, snd may exclude the Borrower and
{ts sgents snd employses wholly therélrom.

(b} Upon svery such sntering upon or teking of possession, the Lender, 8s sttorney-in-tzct or sgent of the
Borrower, of In lls own nems ss-mortgeges and under the powers herein granted, may hold, stofe, vse.
operete, manage end control the Mortgsped Property lor sny portion thereol selectad by Lender) snd
conduct the business thareo! sither personsily of by s sgents, end, from time lo time f1 make all
necessary and proper msinlansnce, repsirs, renewals, replacements, sdditions, bettermanmts and
Iimprovemaents thereio snd thereon and purchass of otherwise acquire addhionsl fixtures, personslty and
other property; {l) Insure or keep the Mortgaged Property lor any portion thereo! selecisd by Lender]
insured: i} mansge snd operste tha Morigeged Proparty {or any portion thereol selected by Lender) snd
axetolsd sl the rights snd powers af the Borrower In lts neme of otharwise, with respect 10 the same.
including legel sctlons lor the recovery of ren), lega! dispossessory sctions sgeinst tenants holding ave/
and lagel actions In distress of rent, and with full power snd suthority 1o cancel or terminate sny leese
or subleuss for any cause or on any ground which would entitle the Borrower to cencel the same, and
to dlect to dissllem any lease or sublesse made subssquent to this Morigsge of submedinated to Lhe lien
hereol: {lv) antet Into any and alt sgresmants with respect Lo tha exerciss by others of sny of the powers
harain grented (he Lender, all a3 tha Lender {rom lima (0 Lime may determine to be to Its bas! advantlage;
and the Lendst msy collect and recelve 8l the income, revenuss, rents, issues snd prollts of the
Mortgaged Proparly {or any portion thaisol seiscted by Lender], Including those past due as wel a3 those
sccruing thereslier, snd, slier daducting (ss) ol expenses of taking, holding, managing, snd opersting Lhe
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Margaged Propenty {including campansaton for the ssrvicas of ali parsons amploysd fof such purpases),
ibb) tha cost of il such malntenacos, repairs, fenawals, eplacamants, sdditions, batlarmanis,
improvemants and puichases and acquisitions, lcci tha cost of such insursnch, ddl suth iaxes,
sssesamants and olhesr charges prlor 1o this Morigags as ithe Lender may deisrming to pay, (s8] othar
propar charges upon the Mocigaged Propsny of sny pan iheract, snd (it} the reasonabis compansalion,
sxpenses and disbhuisemants ol the attoinays and agents of itha Landst, Landsr shall spply the remalndar
ol tha monays 80 fecaived by tha Lenda, lieat 10 the paymant of sccived Intarest undss Ine Nots; sscand
to the paymant of wax deposits raguiced In Parsgiaph 1.04; third 10 tha psyment ol any othai sums
uqmmmumldwwﬂwumuhummnnrwu the other Losh Dooumants; (ounth (0 the
payment ol overdus instalimants of peinoipal on the Note; {ifth 10 the paymant of any sums due unde:

Other indabiedness Nalrumenls, whathat principsl, lmerssty o otharwise: and the balance, !l any, 8
otharwiss requirad by law.

o) Whenaver all such Evants of Dsfaull have been cuad and satisiled, the Lender may, at lis option,
surrendar possassion of the Mortgeged Proparty to the Borrower, of 10 whomaosval ahall ba antitied to
possassion of tha Mortgaged Propesty as & matier of law, The samas right of taking possassion, howaver,
shall axist if any subsaquent Event of Datauit shall ocow and be continulng.

4.04 Recslval.

{8} it an Evant of Datault shall have occursed and be continuing, the Landaer, upon application to & cowt ol
competent jutlsdiction, shall ba entitlad, without notice snd without regard to tha adequacy of any
sscurity for the indebladnass heiaby sscurad of 1ha solvency of shy pany bound foc its payment, to the
appoinimant of a teacaiver 10 take possassion ol and to operate he Morigsged Proparty snd Lo Cokact ihe

rents, profits, 1ssuss, royaitios and ravenues thereof.

ib) The Borrower shall pay to the Lander upon demand all cosls and expanias, including receiver’'s faes,
attorneys’ faes, costs and agamt’s compensation, incurred pussuant 10 the provisions contained in this
Paragraph 4.04; and all such sxpanses shall ba secured by this Mortgage.

4.08 Landet's Power of Enforaamaent. if a0 Evant ol Default shall have occuired and bs continuing, the Londer may,
aither with of withoul sntry of 1aking possession as heralmbove provided of oitharwise, procesd by gull Of sults al law of
In aquity or any othes sppropriate prooseding of remady Is} 10 sniorce paymant ol the Loan; b} to lorecioss this Mongage,
{c) to enforce of exerciss any fight under any Othe: Indebledness Instrument; snd {d] to puisue any OLher ramady avalisbie

4.08 ARights of » Sacurted Party. Upon tha occuftsnce of an Event of Detaull, the Lendar, In addilion 1o any and all
ramedies it may have Of sxarcise under 1his Mortgage, the Note, any ol the owher Laan Documents, the Other indabtadnass
Instruments of under applicable law, may immadiataly and without demand exarciss any and all of the rights of » secwad

party upon default under the Unitarm Commaercial Coda, sk of which shall be cumutative. Such rights shall Include, wilhoul
Iimivation:

1Y) Tha right 10 taks possession of 1he Cotisteral wihhout judicial process and 10 8ntdl URON afy premises
whara tha Collatesabmay be located jof the purposas ol Leking possession of, secwing, removing, end/or
disposing ol i\he Colisteral without interterance from Borrowet and without any llabillty 10r rent, storage,

utllitias or athar 3wns;

b} The right to sall, lease, of otharwise dlspose ol any or all of the Caoliatarai, whathat in Its then condision

of atied Turthet processing of preparation, at public of privale sale; and unless the Coliatsial is parishable

of thtaatens 10 daclina spaadily Iy valug of ls of a typa cusiomarily sold on & racognized market, Lendei

shall give 10 Borrowar at least 180 {10} days’ prior notice of 1he tima and place ol any public sale ol the

Coltateral of of tha time after which any private sale or aiher intervied disposition of the Coilatesal is (o

bs mads, all of which Borrows: agises shall be raasonable notice of any sale of disposivion ol 1he
Collateral;

£} Tha right 10 raquira BOITOWSS, UPan requasi o) Landar, L0 assamblie and maka the Cotlalaral avhilable 10
Landsr st a place raasonably canvenient 1o Boriowst and Lender; an

{d} Tha right 10 nallly accounl debiors, and demand and receive payment iharairom.

To ailoctusts tha righia and remadies of Lander upon dalault, Boriowaer doas hairaby liravocably appoint Langdss attorney-in-
tact for Borrowar, with {ull powss dl gubatitution 10 sign, sxeculs, and deliver any and all lnstrumants and documants and
do sl acts and things to the same axtant as Borrowar could do, and 10 sell, assign, and transier any collatusal 10 Lender
ot any othar panty.

4.07 Powar of Bale. U an Event of Dalauil shal have cccufred, Lender may sali tha Morigaged Praparty 10 the highest
biddes at publio auction In {ront of tha courthouse doot kn tha county of countles, #s may bs raquired, where the Mosigaged
Proparty is locatad, eithas In parson o« by auctionssr, alter having tiest givan nolice of the time, place and Larms of sais,
1opeiher with 3 dsscelption of the ptopsiy o be sold, by publication once a wesk lof thiee (3) succassive waoaks priat 10
sald sale in sormne NAWERIPO! published n sald county of counties. as may be raquired, and, upon paymant al tha puichase
monsy, Landar of any parsan conducting the sale for Lender is authorized 10 execule 10 Lha purchasesr sl said sale a Uaed
to tha Martgaged Propsnty 80 purchased. Lender may bid at said sale and puichase tha Morigagad Property, of any pari
ihareod, if the highest biddet theralar. At ihe foraciosuse sale the Mortgaged Property mey be ofierad los sals and $oid
as 8 whola without flrst offering It In any other mannar of may be olferad lor sale and sold In any other mannar as Lander
may elact, Tha provisions of Pacagraph 4.08 of this Mongage shall apply with sespect 10 Lender’'s antotcemant ol tights
of Intarests in parsonal property which constilvias Morngaged Propuily hereunder.

4.08 Appllcailon of Forsclosura or Sula Proceeds. Ths proceaus ol any foraclasure salo pursusnt Lo Pasagraph 4.07,
or any sale pursuant 10 Paragraph 4.06, shali ba spplied us Iollows:
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- {a) First, 10 the Cu..g 8nd sxpenses ol (i) retaking, holding, Bt 19 and prooessing the Collsiaral and
preparing the Colistersl o the Morigaged Property (as the case may bal for sols, and U} making the Sals,
inchuding B reazonable stiemays’ fee for such sarvicas bs mey be necessery in the collaction of the
indebtedness ssowed by this Mortgags of the lorsclosurs of this Mortgage;

Ib) Sscond, L0 the repayment of any money, with interest therson Lo the date of sule st the spplicable rate
or retes speciflsd In the Note, this Morigage, the othet Loan Documants or the Other Indebtedness
Instruments, 88 spplicable, which Lender may have paid, or become fisble to pay, Or which it may then
ba nhecesssty to pay for lexes, insurance, assessments of othet cherges, lisns, or debte ps hereinsbovn
provided, snd &3 may be provided in the Note or the other Loan Documents, such repaymant io be spoplied
in the manner delermingd by Lender;

{c) Third, to the psyment of the indebledness (inchuding but not Hmited 10 the Losn srd the Othar
Indabladreas) secured hereby, with inlerest to date of ssle st the applicable rate or roles specified In the
Nole, thiz Mortgege, the othar Loan Documents o ihe Other Indsbtedness instruments, 38 applicable,
whather or not s of such indebledness Is then due;

d} Eourth, tha-batsnce, If any, shall be pald as provided by law.

4.08 Lasnder's Option on Foreclosure, At the option of the Lender, 1his Mortgage may ba loreciosnd 9s provided by law
or In equity, in which evant 3 reasonabie sttornays’ las shal, among olthet cosls $ND exPEnsss, be silowed snd paid out
ol the procoads of the ssle. in tha svent Lender axercisas ls option to lorecloss this Mortgsge In aquity, Lender may, al
s option, forecloss this Morigage subject to tha rights of any tenants ol the Mortgaged Property, snd the {aihure to make
sny such tenants parties delendsnts to shy such loreciosure proceeding and to forecloss thelr rights wilf not ba, nor be
assartad {0 ba by the Borrowaer, 8 dsfanae to any procesdings instituted by the Lender 10 coliact the sums secured hersby,
or to collact sny deliclency remaining unpald siter the Toraciosure ssle of the Morigeged Property.

4.10 Walver of Exemption. Borrowsr waives ol rights ol exemption perisining to resl or personsl propsrly 43 10 any
indabladness secured by or thal may be sacwred by this Morigage, snd Borrower walves the benefil of any statute

raguisting the obteining of a daficiency judgment or requiring that the veluve of the Morigaged Property be set off sgeins!
any part of the indebtedness sscwred hatsby.

4.11  Suits to Protect the Mortgaged Property, The tsander shall have power (sl to Institute and mainiain such sults and
procesdings es it may desm expedisni 10 pravam any impaitmant of tha Morigeged Proparty by sny scts which mey be
unlswiul o in viclation of this Mortgsge; (b) to preserve of protect Its interest in the Mortgaged Froperty snd In the Incoma,
tevenuas, rents and profits srising therefrom; and icl to resirain the enforcement of or complisnce with any legisiation or
other nuvurrumn'tll snactmaent, ruls or order that mey be unconstitutions) or otherwise lnvalid, it the aniorcemant of ot

compllance with such snactment, rule or order would impalr the sscurity hersundet of be prejudicisl to the interest of the
Lander. ‘

4.12  Bowrower to Pey the Note on sny Defaull in Payment; Applicstion of Monays by Lender. Il dalsuit shell occur In
the paymant of sny smount due undes this Mortgsge, the Note, sny of the other Losn Documaents or any of the Other
indebledness Instrumaents, or Il any othar Event ol Dalsult shail occur under (his Morigsgs, then, upon demand of the
Lendst, the Borrower shall pay {o the Lender the whole amount due and paysbls under the Note snd under sl Other
Indebtednesa Instruments; and incsse thw Borrower ¢hall I3l to pay the seme torthwith upon such demend, the Lender
shell be entitied to sue for and to racover judgment for (he whols amount so due end unpald together with cosis, which
shall Include the reasonabla compansation, expanses and disbursements of the Londer's agants snd stiorneys.

4.13  Deisy or Omission No Welver. No delsy of omission of the Lender or of any holder of the Note to sxercise any
right, powsr of remady aceruing vpon sny default shall exhaust or impair sny such right, power of remady ot shall be
construed to be » walver of any such delsuit, of acquisscence thersin; and every right, powsr snd remaedy given by the
Note, this Morigegs, sny of the other Loan Documents, or the Other Indebledness Instruments (o \he Lander may be
axarclaed from tims 1o time and as oftan as may bs deemed axpadient by the Lender.

4.14 No Walver of Ons Defauil 10 Alfect Anothar. No waiver of sny dafsult hersunders, under sny of tha other Loen
Documsnts, of undar sny of the Other Indebledness Inatruments shal sxtend 10 or shall atfect any subseguent of sny uthe
then existing defpult or shell impaie any rights, powsrs o ramedies consequant thereon.

Il the Lender {a} granis {orbesrance of an extension of lime lor the psyment ol any indebtedness secured heraby; (b} Lakes
otlser or sdditional security for the payment thareol; le) walves or does nolL exercise eny tight granted harein, in the Note,
in any of iha other Losn Documents, or in any ol the Othar Indebledness Instruments; (d) relesses sy paril ol the
Morigaged Property from this Morigege or otherwise changes any of the 1erms of this Mortgegs, the Note, sny of the other
t osn Documents of the Othar Indabledness instruments; i8] congents to the TiBng of sny map, pist, of replet of or consents
10 the granting of sny sasemant on, sll or sny part of the Morigeged Property; or () makes of consants 1o sny agresemaent
subordinating tha priority of this Mortgags, any such act ot omission shall not relesse, discherge, modily, change, or atteci
tha orlginsl Hability under this Mortgage, ths Note, the other Loan Documents, or the Other Indebtednass Instruments ol
the Borrower of any subsequent purchaser of the Mortigaged Properly ot sny part thereo!, or sny maker, CO-signar,
sndorger, surely of guarsntor; nos shall eny such sct or omission preciude the Lender irom exercising any tlght, powaer ot
priviiage harain granted or intanded to be granted in the svent ol any other delsult then madue or ol any subsequent defsuil,
nor, axceptl e otherwise axprassly provided in an instrumant or instruments sxacuted by the Lander shall the provislons
of this Mortgsga be sitered thersby. In the event of the &als or trans{er by operstion ol taw or otharwise of #ll or any par!
of the Mortgaged Proparty, the Lender, withaut notice 1o sny psrson, corpotailon ar other entity (except nolice shall be
given 1o Borrowet 80 lang a8 Borrowsr remains Hable ynder 1he Note, 1his Maortgsge or any of the other Loan Dogumenis)
heraby I suthorized and smpowared lo deal wiith any such vendee or transiaree with relerence to the Morigaged Proparly
or the indabtedness seoured haereby, or with relerence to any o! ihe 1erma ot conditions hereol, or of iha olhat Loan
Docurmants, as fully snd 10 the seme sxtent 39 it might dasl witlt the original partias herato and without In any way
ralessing or discharging any of the [abliities or undertakings hereunder,
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4.18 Discontinuance of Procesdings — Pasllon of Pasiies Restorad. In case the Lender shail have procesdod Lo anloice
any ¢ight or remedy under thls Mengsge by laraclosure, entry or otharwisa, and such procsedings shall have hean
discentinusd of shandonead for any raason, of shell have besn daterminad advarssly to tha Landsr, then and In avery such
case the Borrower and the Lender shall ba restored to thelr former positicns and dghts hareunder, and all rights, powers
and romedies of the Lander shalt continue as I no such proceeding had been taken.

4.18 Remadies Cumulativa. No rlght, power, of remedy conferred upon of reserved to tha Landsr by hils Mongage Is
Intenided 10 be exclusive of any othsr right, powat ot tamedy, but each and evely such right, power and remady shall bs
cumulstive and consurrent and shall be In addition 16 any ather right, powar snd ramady glven harsunder, or under Lhe
Nota, any of the othar Loan Documents, 1hs Other Indsbiadness Insiruments of now of heraafier exisiing at law or In equity
o by statuta.

4.17  Notlcs of Defaulta Under the Loan Documants sad Othar Cradit Arrangamsnts. Borrowas shall glve prompl nolice
1o Landar of any defaults by Bofrowes under this Morigags or sny of the other Loan Documents, and of any notice ol
daisult recaived by Borrower under any othes oradit arrangsmont of Borrowaer,

ARTICLE V
MISCELLANEOUS

6.01 Binding Effect. Wherever In this Mortgage ona of the partlies herato s nemed or salerced 1o, the halrs,
administralors, exaculors, 3UCCassors, assigns, disirlbutees, and legal and personal raprasentalives of such panty shall be
Included, and all covenants and sgreaments contlained in this Morigage by or on behal! of the Borrower or by of an behall
of Lendsr shait blnd and Inure to tha bonetll of thelr respeclive heirs, adminlsiibtors, execuldrs, suGCasIarg, asslgns,
distributees, and fegal and personal reprasaniatives, whather so sxpressed or not. Notwithsianding the foragoing, Lhe
Botrowel shall not ba sntltied to assign any ofdls rights, tliles, and Intarests heraunder, of to delegata any of Its obligatlons,
lizbilitias, dutlles, or rasponsibliities hareunder, and wlll not parmit any such assignment of dolagation to occur {voluniarily
ot involuntatily, or ldiracll-.r of indlrecily), without tha prior wiitien cansent ol the Landeas.

6.02 Hoadings. Tho haadings of the anicles, secllons, parspranhs and subdivislons ol this Mortgagae are for convanlanca
of relarence only, ara nol 1o be considerad & part hareod, and shall not limit or otherwise aflect any of the tarms haitol.
*Haraln,* "hareby,* "hereunder,” “heseol,” and othar eduivalent words or phrases relsr 1o this Mortgage and not solaly (o
the particulsr portlan thereof in which sny such word or phrese Is used, unless otharwisa clearly Indicsted by the context.

5.03 Qandar; Numbaer. Whenaver the contexi o raquires, the masculine Includas the jeaminina and neuter, tha singular
Includes tha plusst, and tha plural Inciudas tha slngular,

5.04 lavalld Provisions to Alfsat No Othaers. in case any one or mora ol the covenants, agrasments, terms or provislans
containad tn this Mongaga, In the Note, in any of the other Loan Documents, of in tha Othet Indebtednass Instruments shall
be invalld, iliagal or unanforceabls In any respect, the validity of the ramalnlng covenants, agraaments, 1arms of provislons
conlalned herein, and In the Note, In the other Loan Docurnants and In the Other Indebtednass Instrumants shall ba in no
way alfected, prejudiced or disturbed thareby.

505 Loan Documents. Wharayer raference Is made herain to this Morigage, the Note, the Losn Documents, ur ihe
Other Indabtadnass [nstruments, such reference shall include all ranawasls, axtensions, modillcations and reflnancings
theraol. :

B8.08 Conflict in Loan Documenta, In tha evant of conflict In the terms of any provision In this Mortgaye, tha Nota, sny
of the othet Loan Documents, or the Other Indsbladnass Insiruments, the 1erms of the provision maost favorabia 10 e
Lander shall apply.

507 Instrument Under Senl. This Mortgags ls given under tha seal of all parties hereto, and It Is Intended hat 1his
Mortgegs Is and shall canstilute and have the altact ol a seated instrument according 10 1aw.

.08 Addraasas and Oihar Informution. The {ollowing Information Is provided ln order that this Montgage shall comply
with the requiremaents of tha Unltorm Commarciasl Code. as enacied In tha State ol Alabarna, for instrumanis 1o ba lied
as financing statemeants:

(8} Nams of Borrawar {Delitor): TANGLEWOOD CORPORATION
Addrass of Bnlrmwnr: 1109 Townhouse Road

Helena, AL 35080

(bl Nama of Landar {Secursd Pariy]: COMPASS BANK
Address of Lender: 15 Soyth 20th Street

Birmingham, AL 352 33

ALLENIDN,
(e Aacord Owner of Real Eststs
dascribad on Exhlllt A Lisrslo: o
Future Advance Morigage Page 12
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/ 5.09 Rider. Agditional provisions of this Mortgege, it any, are sst forth below o on 8 Rider sttached hareto and mads
= : | Flll't hlf‘ﬂfl

Mm

IN WITNESS WHEREQF, Borrower has caused this Mortgsge to be executed and effective as of the
day and yeasr first above written, although sctually executed on the date or dates reflected below.

BORROWER (Maoartgagor, Debtar):

ATTEST: TANGLEWQOD CORFPORATION

: L By: _ May 9, 1996 égégﬁ%ﬁf
ta:

REBECCA B. HARRIS Its: VICE PRESIDENT

Date Exscuted:

WITNESS:

Date Executed: __ —
WITNESS:

. i -#m

Date Executed:

Futurs Advance Murtgigr**
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CORPORATE OR PARYNERSINP ACKNOWLEDGMENT

STATE OF  _ _ALABAMA =
COUNTY OF SHELBY

|, _the undersigned authority __, a notasy public In and for sald county In sald siate,
herabv certlfy that Rebecca .__rlflarria__ _ _, whoss name as Vice President

Corporation

of ___ TANGLEWOOD CORPORATION . .
ls signsed 10 the foregoing Insirument and who ls known 10 ma, acknowledgad balnie ins on 1his day
ihat, balng Informed of the contehts of such instrumant, She _, as suchVlce President and wiil
full suthority. sxeculsd ths sama voluntarlly for snd as the act of ssid Corporation

QGiven undsr my hand and officlsl seal (his Sthiayot . May_ __ _ 19_96,
.Y o
| Notarinl Seal ) My Commission Explru:@ ﬁ_Z/_

INDIVIDUAL ACKNOWLEDGMENTS

STATE OF ———

COUNTY OF

| i} A nOlArY public in and for sald county in sald state,

heraby crrﬂiv “that . whose nams
signad to tha foregolng instrumant and who ______ knowil 10 ms, acknowledgad befora ma on this

day, that, being intormed of the contents of such lostrument, exacutad tha sama voluntarlly
on the day the sama baars date.

Glven undear my hand and official saul this Juy ol , 19 :

Nolary Public

{ Notatial Saal | My Commlaslon Explres: R,

STATE OF R

COUNTY OF

R : _ & nolary public s and los said counly in sald stala,
hereby certily that , whoss nusme
signed to tha forepoing instrumaent and who known 10 ma, acknowisdgad bsfore me an ihis
day, that, being inlormed of the contenis af such [nstrunent, axecutad the same voluniarily

on the day the sams bears dale.

Given under my hand and officlal seal 1ils day ol 19 .

Notary Public )

| Notarlal Seal | My Commission Explros;
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Exhibit "A"

Lot 8, according to the Survey of Amberley Woods, 3rd Sector, Phase 1, as
recorded in Map Book 20 page 88 in the Probate Of fice of Shelby County,

Alabama; being situated in Shelby County, Alabama.
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ADDENDUM TO MORTGAGE

WITHOUT LIMITING THE GENERALITY OF THE PROVISIONS OF THIS MORTGAGE
RELATING 10 THE INDEBTEDESS SECURED HEREBY, IN ADDITION TO THE
NOTE, THIS MORTGAGE SECURES ALL INDEBTEDNESS OF BORROWER TO LENDER
ARISING UNDER OR IN CONNECTION WITH THAT CERTAIN MASTER LOAN
AGREEMENT FOR CONSTRUCTION FINANGING BEITWEEN THE BANK AND THE
DORROWEIl DATED DECEMBER 8, 1994 __, WHETHER SUCH INDEBTEDNESS IS
NOW EXISTING OR HEREAFTER ARISING; AND ALL SUCH INDEBTEDNESS IS
HEREBY DEEMED TO BE INCLUDED WITHIN THE TERM "OTHER INDEBTEDNESS"
WHEREVER USED IN THIS MORTGAGE AND ALL DOCUMENTS EVIDENCING,
SECURING, OR RELATING TO SUCH INDEBTEDNESS ARE HEREBY DEEMED TO BE

INCLUDED WITHIN THE TERM "OTHER INDEBTEDNESS INSTRUMENTS" WHEREVER

USED IN THIS MORTGAGE.

Inst & 1996—17741

inst ¥
_1774A1
7199617
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