FUTURE ADVANCE MORTGAGE,

ASSIG OF RENTS AND LEASES
Inst & 1996 CURITY AGREEMENT
{ALABAMA)

o))
STATE OF ALABAMA .- uﬁfng‘uss&—i??san E
COUNTY OF __Em_nj—_ 14316 An CERTIFITE :
SELBY COUNTY JUIGE OF PROBA |
THIS INDENTURE {herein this “*Mortgsge®} made this _9th gay of —May . _.1996  between o
IANGLEWOOD CORPORATION = o CORPORATION .

{herainaiter called the "Borrower,” whether one or more), Mortgagos, and COMPASSBANK =~ = —
(nersinatter called *Bank*®), Mortgages. H
d c
THIS MORTGAQE I3 FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS =

OF SECTION 7-8-402(8) OF THE CODE OF ALABAMA,

wotoe X THIS MORTGAGE IS A "CONSTRUCTION MORTGAGE® AS DEFINED IN SECTION
anlesdle 7-9-313(1){C] OF THE CODE OF ALABAMA AND SECURES, AMONG OTHER

OBUGATIONS, AN OBUGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND. |

WITNESSETH:
WHEREAS, Borrower hw indebted to Bank on a loan (the "Loan”] In tha principal sum of Sith“Six

Ihousand Three Hundred Seventy-Five——rme————— AND 2O _ /100 DOLLARS ($_66,375.00 ),

or $0 much as may from tims to tims be disbursed thereunder, as svidenced by 8 promissory note dated

——-EL_. 1916__. payable to Bank with interest tharson {the *Note") as follows: ‘_
:::.L O On — +0r such earllsr maturity date as providedinthe

e —
Nots or ## provided in any Loan Document as defined below;
If not checked above, then on demand or 83 otherwise provided In the Nots; and

WHEREAS, Borrower may heraaftar become Indebted to Bank or 10 8 subsequent holder of this Morigaps on loans or
otherwiss (the Bank and any subsequent hpider of this Mortgage being referred to herein »2 "Lander”); andd

WHEREAS, the psrtiss desirs 10 sacure the principal amount of the Note with interest, and sli renswals, extensions and

modifications thereof, and ali refinancings of any part of the Note and any and all othar additional Indsbtedness of Bomower

to Lendsr, now existing or hereafter arising, whethsr Joint or several, due or to becoms due, absolute or contingent, direct

or indirect, liquideted or unliquidsted, and Ny renswals, extensions, modifications snd refinancings thereof, and whather

incuresd or given s maker, endorger, guasrantor or otharwiss, and whether the 3amae be svidenced by note. open sccount,
“asaignment, sndorsement, Quaranty, piedge or otherwise. {harein "Other Indsbtedness®).

NOW, THEREFORE, the Borrower, in consideration of Lender's making tha Losn, and 1o secura the prompt paymant of
sams, with the intersst therson, and 8ny extengions, ranewals, modiflcations and refinancings of same, and any charges
hersin Incurred by Lender on sccount of Borrower, including but not limited to sttormeys’ tees, and any and 8l Other
Indebtedness as set forth above, snd further 10 sacure the performancs of the covensnts, conditions and agreaments
hareinafter sat forth and set forth In the Note and set forth in all other documents svidencing, securing or exscuted Iin
connaction with the Loan {this Mortgage, the Note and such othar documents sre sometimas referrad 1o hereln a3 the "Loan
Documents®), and as may be set forth in instruments svidencing or socuring Other Indebtedness the “Other Indebtedness
instruments”) has bargained and sold and doss hareby grant, bargain, s8ll, slisn and convey unto the Lender, its successors
énd assigns, the following described land, real a3tate, estates, buildings, improvemants, fixtures, furniture, and personal
property (which together with any additionsl such property In the possession of the Lender or hereafter agcquired by the

Borrower and subject to the Hian of this Mortgage, or intended to be 30, 35 the same may be constituted from tima to tims
Is hereinafter sometimes referred to as the "Mortgeged Property®) to-wit:

{8} All that tract or parcel or parcels of land and estates particularty described on Exhiblt A attachad hereto
8nd made 8 part hereof {the "Land*);

(&) All bulidings, structures, and Improvements of every nature whatsosver now of hereafter situsted on the
Land, snd off fixtures, fittings, building materials, machinery, squipment, furniture and furnishings and
personal property of every nature whatsosver now or hersafter owned by the Borrower snd used or
intended to be used in connection with or with the opsrstlon of said property, bulldings, structures or
othar improvements, Including  all extensions, additions, improvemants, batterments, renawals,
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substitutions, replacemants and acceslons 10 any ol Ihe J0/ageing, wheihes such fxtures, fistings,
puliding maisriale, machinary, squipma, fuminus, lurnishings and parsonsl praparty sciunlly ars lochiad
on of adiacent to tha Land or not, st whathers in storapd oF Otharwise, and Whkieseaver tha Eamas may
ba locatad {the "kmprovamanis®);

Gt

{el All socounts, genaral intangibles, contsacts and contract rigiis relatng 1o the Land and knprovaments,
whathar now owned of sxisiing or he/salias craated, acquired o1 arlsing, including wilthouwt Ravtation, il
consiruction contretts, srchitlaciural sarvices CONIIB0LE, MANEDAMSN CONMIBOLA, laasing QBN CONLIBONS,
puchase W sales CONtracis, put of othwi optlon conuacts, snd sll other SoNUROLE Ml AOISEMANLS
rsiating 10 the consttuciion of knproveinents o, of the opuration, managernont srxl sale of all or sy pait
of tha Land snd linprovensnts;

(i Together with all assamants, ilpina of way, goras of lend, stresis, ways, allays, passagel, sewal fights,
Walsrs, walsl coursas, waisl Hghts and powers, siwl all esiates, lsasus, sublauses, Hocanses, (dghta, ities,
lntarests, privilages, liberliss, 1enamaents, hersditamaents, arvd appurianances whatsoavar, in any way
palonaing, relating or appartsining ta sny of the propaily haruinabova described, of which hersattar shal
ifi any way balong, relale of be sppuitenant thalelo, whsthar now owned of hacasfier acquired by \ha
Boirowad, and tha reversien and jsvedsions, 1amalnds and jemnainders, sems, lssuss and prolits thatsal,

" and sfl the sstate, ripht, thia, interust, propasty, posssssion, clain and demand whatsoaves sl law, a5 wik
as ln squity, of tha Barrawsr of, In snid 10 Ihe Bama, inchuding but not Hmitsd tot

i) AN ranis, royaities, prefild, issuas and ravanuas ol the Land and impravamania lrom
iims 10 tims aconuing, whather undar leasss of tsnancies now exising or herealies
created; and

() Al judgmaenias, awaids ol damages and saiilemants hetealinr mads rasulibng liom

condemnation piccasdings of the 1aking ol Ihe Lardd wexd hnprovamaeiis oF sry parl

v thareol wixles tha powar ol aminent domain, of lof uny damage {wiwthar caussd by
such 1aking or otharwise) 10 tha Land aml Improvamasnis of any padl thedsof, o L0 ANy
rights appurtenant theiele, inchuding any awaid 1of change of grade of stisats. Lendal
hursby |8 authodized on behall ol and i tha namve of Burtower 10 sxscutle i Uslives
valid acquittances 1o, and appeal hioin, sny guch judgimenis of awards. Lemdsi nmiby
spply all such swmnd of sny pail Wiwrool 50 racsived, afier the payment ol all s
sxpanses, InCluding costs and automays’ lsas, on any of the Indshiadnass sécuind
hatsby Ia such manaat as 1L sleois or, sl jLs optlon, e sntice amount of any pan theraol-
g0 raceived may ba released;

(s) All cash and non-cash procssds and alk products ol any ol the laregoing itums of Lypas ol piopefiy
desceibad in {s], (b}, c) of i) abova, Including, but nat Umitad 10, all inswrance, conlracl And 1001
procesds and clakne, and including all lventory, sccounts, chatisl peped, docuinents, lnstrumaents,
aquipment, lixiuras, consumat goods and goensral imangibles acqulred with cash procesds ol any cl the
{orsgolng ltains of typas of proputly descrlbed In (al, {b), (G} OF |d] shove.

TO HAVE AND TO HOLD the Marigsped Proparty and sfl paits theeaod wio the Landes, Its successocs and assiyns lo‘aval,
subject, howaver, 10 Ihe Lerma and condltions hecaliy

PROVIDED, HOWEVER, Lthat thegs prasenis &a upan tha canditian shat, {i} H ihe Barrowasr shall hully pay of cCauss (o ba
lully paid 10 tha Lendar e principal and interast payauls with respect of the Loan sod the Note, and mty sxisnglons,
ranswals, moditications and reflnancings of same, at {ha thnas and In the manner stipulsted thareln and hasoin, all without
sny daduciian of cradil 1o taxes of other similar charges pald by 1he Borcower, and shsll pay all chaiges incudiad hetsin
hy Lendar on SGOAUM of Borrower, inchuding, but not lmlied 10, sttotnays’ tees, and shail pay any and ali Oihai
indebisdness, and shali kesp, paform and obssrva all and singular e Covenanis, condlilons and agiesmants in this
mMortgage, ln tha Nola, in s othar Loan Documants, and In tlw Otlise Indebladness Instrumants sxprassed 1o be Kepl,
partormad, and gbserved by or on (ha part al the Bosrowes, ail without 11sud or uslay, and {il) Uw Lendat shall have 10
turthas commitmant of agreement 1o make advances, Incur obligations o give vaiue undes the Loan, ine Nots, any oibwr
Loan Documant of any Dthes Indabladnass instrumant {inchuding withoul mitatlon advances, obligations or vakus relating
10 futusa sdvances, opsn-end, ravolving or othes Hous of cradit of lstiers ol oradit), then this Morigege, 8nd sh the
ptapariles, Intoresis and rights hateby granted, bacgalned, soid snd conveyed shall cease, 1arminaie and ba vold, but shall
otherwiss ram.ain in (ull lorce snd atiadt. .

AND the Borrower funthes Jeplresents, WAIIaNnts, covanants and agress with the Landes as loliows;

ARTICLE |
GENERAL

1.01 Performanca of Morigags, Note aadl Lown Documanis. Tha Borrowar shali pestorm, cbsarve snd cornply whih sl
provisions hessol, of the Note, ol he other Loan Dacuments, and of the Othar lindsbisdness Instiwmnants, snd shall duly
snd punciually pay 10 the Lender ths sum of monsy sxpressed in ths Nots, wilh Intarest Lhatson, and 8k aihet sums
raquired to be pakl by tha Borrowar pursusnl 10 the provisions of ihis Mortgags, ol the Nota, al the oiher Loan DoCumants,
and of tha Oihar indebledness Instruments, all withoul any deduciions or credll for 1axes or ohar similar charges pald by
the Borrawaer.

1.02 Warranty of Tilla. Borsower harely warianil that 1t is law lully seized of an indeleasibls ssiais in (oo simple W the
land snd real property hereby moigagsd, of Is luwiuily sgizad of 3uch othet 831318 Of nerest as is duscribesd on Eahiisl
A hetota, and has good and absoluts ils 10 Nl existlng personal propeily hereby granted as securlly, and has goad tighu,
lull pawar and iswiul authodlly 10 ssll, convay, MOrigags snd grant 8 secwity intazast in Lhe ssmna In 1he mannss and [orm
sloresald: that the sama Is free and claas af all gianla, ressrveiions, securily lituresis, lians, charges, and encumbiances
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- whatsoaever, Including, as 1o the _.irsonal property and lixtures, conditional sal. contracis, chattel mortgages, security
sgreements, finsncing stelsments, and anything of a stmilsr nsture, snd that Borrower shall end will warrant and forever
delend tha title thareto end the quietl uss 3nd enjoyment thoreol unto the Lender, its successors and sssigns, sgsinst the
lawlul clalms ol all persons whomsoever,

1.03 Future Advances, Revaolving sad Opan-End Loens, wnd Othar Dabts. [t |5 sxpressly undersiood thal this Morigage
is Inlended 1o and does sacure not only the Loan, but also fulura sdvances and any and sl Other Indeblednesk, obligations
and {labliitles, diract or vontingent, of the Borrower 10 the Lendar, whather now existing or herealter srising, and sy and
all extenslons, rsnawals, modliications and refinancings of same, or any part thereol, sxisting st sny time belore actiunl
cancellatlon of thiz Ingtrumant on tha probsie tecords of {he county or counties where the Mortgsged Property is localnd,
and whethar the same be svidenced by note, open sccount, sssignment, endnorsement, guaranty, pledge or olherwise. The
Loar and (he Othar Indebtedness may, |l provided In tha applicable loan Instrumaonts, provide for revolving or open-er)
loang snd advences, alt of which shell be secwed by this Morigage.

1.04 Monthly Tex Daeposit. I required by Lendar, Borrower shall pay on tha first day of sach month one-twellih {1712}
ol tha yesrly taxes on the Morigsged Proparty, as estimated by Lender, in additlon 1o each regulsr Instsliment ol princlpal
and Interest. Such sums shall not draw interest and shall not be, nor be deemed 10 be, trust funds, but may be commingled
wilh the ganearal funds of Lender. Borrower agress to pay Lender the amount of sny deliclency necesssry to ansble Lenders
to pay such taxes when due, Such sums may be sppiied by tha Lender to the reduction of the Indebtedness secured hereby
In any mannar selected by Lender il an Event of Default shall occur under this Mortgege or under the Note, any of the olher
Loan Documents, or any of the Other Indabtednass Instruments, but, unless otharwise sgresd by the Lender In writing,
no appllcation ol tax deposits 1o the Note, 1o Other Indebtednsss, or 10 other obligations secured heraby, shsil deley,
reduce, mlter or otherwise sffect any regularly scheduled payment with respect to the Loan, the Diher Indebtadnass, or
sny such other obligstions, "

1,08 Other Taxes, Utllitles snd Llansg.

[a} The Borrower shall pay promptly, when and as due, and, il requested, will exhibit promptly o the Lender
raceipts for the paymant of sil taxes, assessments, weter rates, villity charges, duss, charges, fines,
penalties, costs and other expenses Incurred, and impositions of svery nsture whatsoaver Imposed, levied
or assessad or 1o be Imposed, leviad or sssessad upon or ageinst the Mortgsged Property or sny part
thereo! or upon the revenuas, rents, issues and prolits of tha Mortgaged Proparly or arising in raspect ol
the occupancy, use or possession thargol, or upon the interest of the Lander In the Mortgsged Property
{other than any of tha gsme for which provision has been made In Parsgraph 1.04 of this Article 1), or sny
charge which, I unpald, would become a Hlen or charge upon the Mortgaged Propeity.

{L) The Borrower promplly shall pay and shall not sulfler any mechanic’s, laboter’s, sistutory or other Yan to
be creatad or o remain outsianding upon any of the Morigeged Property.

(e} In the evant of Lhe psssage of any siate, (ederal, municipal or other governmental law, order, rule of
reguistion, subsequant to the date hereol, In any manner changing or modliying the lews now In lorce
governing the iaxation of morigages or debts secured by mortgages or the manner ol collecting 1axes,
then Borrower immediately shall pay any Incressed taxes il sllowed by law, and I Borrower lalls t0 pay
such sdditiong! taxes, or if Borrower is prohiblted from paylng such taxes, or Il Lender in any way |t
advarsely slfected by such law, order, rula or regulstion, then in any of such svents, 3l Indebledness
secured by this Mortgage and all Interest sccrusd theraon sheil without notice become due #nd peyable
forthwith et the oplion of the Lender, ~

1.08 Insurance,

(o) The Borrowsr shall procure {or, deliver to, snd maintain for the benefit of the Lender during the lerm ol
this Mortgage Insurance policies In such amounts as the Lender shall require, Insuring the Mortgaged
Property ageinst fire, sxtended covarage, war damage (if avellsble), snd such other Insurable hazards,
cagualtles and contingenclas as the Lender may require. The form of such poticlas and the companies
lgsuing them shall be scceptable 10 the Lender, snd, unless otherwise agraed by the Lender in wriling,
shall provide for covarage withoul coinsurance or deductibles. Al policies shal! contsin 8 New York
standard, non-contributory mortgagee endorsement making losses paysbie to the Lender, 83 moripages.
At laast fifteen (15} days prior to Uhe expiration dete ol sl such policies, renewals thareof sellsfeGtory
to tha Lender shali ba delivared to the Leander. The Borrower shall deliver 10 the Lendsr receipts
evidancing the payment of all such insurance policies snd renewals. In the event ol tha toraclosure o!
thig Mortgage or any Lransier of title Lo the Mortgaged Proparly in pattial or il extinguishment ol the
indebtedness securad haceby, all right, \itle and interest of the Borrower, or Its sssigns, in and to sl in
suranca policies than In force shall pass 10 the purchaser or grantse.

(b) The Lender hereby Is authorized and ampowered, 8t its oplion, 10 adjust or compromise any loss under
any Insurance policlas an the Mortgaged Property, and to collect and recelve the procesds from sny such
policy or policles. Each insurance company hereby is authorlzed and directed to make psyment tor all
such losses direcily to the Lender instesd of to the Borrower sand Lender jointly, Afler deduciing from
said Insurance proceeds eny expensus Incurred by Lander in tha coltection or handling of gald funds, the
Lendsr may spply the net proceeds, at Its optlon, sither toward repairing or rastoring the improvernents
on the Mortgaged Proparty, or as 8 credit on any portion of the Borrower's indsbledness selacled by
Lender, whather then matured or 10 matura in the future, or st the option of the Lander, such sums eithe:
wholly or in part may be used 10 repair such improvements, or to bulld new Improvementx In their place
or for sny other purpose and in 8 manner satisfaciory to the Lender, all without sffecting the llen of ttns
Mortgage for the (ull emount secured hereby belfore such psymant took place. Lander shsll not be liable
to Borrower or otharwise responsille for any Iailure to collact any Insurence proceads due under the terms
ol sny policy regardiess of the causa of such fallure.
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{c) If required by tha Lender, the Borrower shall pay on tha first day of sach monih, In addition to any reguiar
Instaiiment of principal and interast and other charges with respect o indebtadnass saowred haieby, and
the monthly tax deposit pravided for in Pacagraph 1,04 hareol, one-twelith (171 2) of the yesrly premiums
for insurance maintained pursusnt to the provisions of this Paragraph 1.08. Such smount shall be used
by Lender 10 pay such Insursnce premiums when dua. Such added payments shall not be, noi be deamed
ta ba, trust funds, but may be commingled with the genersl funds ol tha Lendsr, and no Interest sha¥l be
payable in respect thereol. Upon demand of tha Lander, the Borrowar agress 1o daliver 1o tha Lendsr
such additional moneys s sie nacassary to make up any daliciencies in tha amounts deposiiad by
Borrawer with Landed pursuant to this Paragraph 1.08 10 enabls tha Lendsr 10 pay such Insursnce
premiums when dua. In the evant of an Event of Delault hereunder or of » defsuit by Borrowaer undar the
Note, any othar Loan Doouments, of any Other Indubladness Instiumanta, the Lander may apply such
sums 1o tha raduction of tha Indsbtadness secured heraby In any mannar selscted by Lendes, bul, uniess
otharwlse agraad by the Landsr In writing, no application of Insurance procesds 1o tha Losn, ta Other
Indebtednass, of t0 othar ablipations sacurad hereby, shall deley, teduce, alter of otherwise siisct sny

ragulatly schaduled payment with respsct to the Loan, tha Other Indebtadnass, or any such othe:
cbilgstions.

1.07 Condemnation. If all or any part of tha Morigaged Property shall be damaged or taken through cendemnation {which
torm whon used in this Mortgage shall include any damaga or 1aking by any povernmantal or private authority, and sny
transfer by privats sale In lieu thareof), olther Lemporarily or psrmanently, the entire indebtadness ssourad haroby shall at
the option of the Lender hacomas Iimmadiately dus and paysble. The Lander shalt bs antitled 1o al campanaation, swaigs,
and other paymaeants ar relief toc any condemnation and hereby Is authorlrad, at its option, to commaence, APPad/ In and
prosocutas, In s own or the Rorrowar's nama, any actlon of proceading celaling to any condsmnation, snd to sallis or
compromisa any claim In cennectlon therewith. All such compensation, awards, damagas, claims, rights of acilon snd
praceads and the right therslo aie hereby sasigned by the Borrowar 10 the Landatr, which, alter daducting therefrom sit its
sxpenses, Including anornays’ tess, may rolease any moneys $o recelved by it without atfacting ths lian of this Mortgage
or may apply the sama In such manner as the Landss shall determing to tha reduction of tha Indebtadnass sacured haiely,
and any balance of such moneys than ramaining shall be paid to the Borrower. The Borrowsr agraas to sxacute such
turthar assighments 4t any compensations, awards, damages, claims, rights of actlon and procesds 88 the Lendesr may
raquire. Tha Borrower prompily shall notify the Lender In the event of the Insthtution of sny condemnatlon or sminent
domaln procesding os In the event ol any ihrsat thareol. The Lender shall be entited to rotaln, 81 the expensa ot \he
Borrowal, its own lagal counsel In connection with any such proceadings or thesatensd procsadings. Lender shall ba under
no obligation 10 the Barrower or to any ather parson to determins the sulticlency of legslity o any condamnsilon swaid
and may accept any such award without queation or jurther Inquiry.

1.08 Cars of tha Propenty.

Y Tha Borrowar wlil praserve and mainiain the Mortgaged Proparty in good conditlon and rapslr, and shall
not commit of suffar any waste and shali not do or sufter to be dons snything which wllt increase the risk
of fire or other hazard 10 tha Morigaged Froperty or any part thereol.

(b} Excapt as atherwise provided harein, no bulldings, fixtures, personsl property, or othar part ol the
Morngagad Prapsrty shall bs removed, damolished or substantially aiterad without the prloi wiitien
consent of the Lander. Tha Boriower may sell of otherwise disposa of, fres from he liwn of ihis
Morigage, Jurniiure, furnishings, squipment, lools, applisnces, machinaty ar appurisnancss, subject 10
the lisn haraol which may bacoina worn out, undesirable, obaolels, disused or LANSCAREATY lot use In 1ha
opatstlon of 1ths Mortgaged Propeity, not pxcavding in valua sl the tima of dlsposillon 1heraal Five
Thousand Dollars {#5,000.00) lor sny single transaclion, or a 1018l ol Twenty Thousand Dollars
($20,000.C0) In any ong yeal, upen replacing tha sama wilh, of substitutlng for tha same, lree and cleat
ol all liens and sscurily Intecests excepl those crealed by Lhe Loan Documents ofr Dihar Indebiedness
instrumants, other furnilwee, furnlshings, equipmant, toois, applisnces, machinery of appurisnances nol
necessarily of tha same characlas, but of at laast equal vaiue and of equsl or greater utllity lo the
opesation of the Morigaged Property, and costing not 1ess than tha amount tealized trom the propeity sold
of otherwlise dlgposed of. Such subsiltute furniwure, furnishings, equipment, tools, applisnces, machinery
snd appurtenances shall jorthwlth beceme, weithout lurihes action, subject to tha provisions of ths
tMorigage.

{c] It the Mortgaged Propariy or any part thereol is damaged by fire or any olthar cause, the Boriowar shall
glve Immadiate written notice of tha same 10 tha Lender.

{d] The Laender hereby Is sutharized to amer upon and Inspacl the Morigaged Property, and 1o Inspect the
Bocrowaei's or Borcowei's agant’s cecords with respact 10 1he ownership, use, management and operalion
ol the Morigaged Proparty, at any time durlng normal business hours.

T} I# all or any part ol tha Mortpaged Property shall be damaged by firé or olhes casualty, lhe Botrowes
promptly shall reslore 1he Mortpsped Property 1o the equivalent of Its atlginal condillon, regardiess ol
whethat ar not there shall be any Insurance proceeds thurelor; provided, however, thal it there ase
insurance procesds, the Borrower shall not be required to rastore the Mortgaged Pioparty 835 aloressid
unlass the Lender shall apply any net proceeds from the casually in guastion snd held by Lender, as
allowad undet Paragraph 1.08, 1oward restoring tha damagsd improvements. it & part ol the Mortgaged
Proparty shall ba physically damaged through condemnation, the Borrowar promptly shall reslore, repair
ot altar the remaining properly In a manner satistaciory 10 ths Lendar; provided, howaevar, that Il these
are condamnstlon peoceeds of awsrds, Lhe Borrowel shall noL be required to restora the Morngayeu
Proporty a8 alorasald unless the Landsec shall apply any nel procaeds of awbrds lrom Lha condemnation
and held by Lendar, as provided In Paragraph 1.07, woward restoring the darnaged Improvamaents,
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: ] ..Uﬂ Further Assursnces; Alter-. .qulred Property.

{s) At sny tima, and from time (0 thme, upon request by the Lender, the Borrower, sl Borrower's sxpense,
will meke, executs snd deliver or cause 10 be madse, exscuted and delivered to the Lender and, whate
appropriste, to ceuse to be recorded snd/or tHed and from time to time therssiter to be rasecorded endior
reitied st such time and in such offices and pleces ss shall be deemed desirable by the Lender sny and
oll such othar snd Turther mortgages, instruments of further sssuranos, certifiostes snd other documents
ss may, In the opinfon of the Lender, ba necesasry or desirsble In order to efiectvate, compleie, or
perisct, or 10 continue srd prasesve tha obligation of the Borrower under the Noie end this Mortgsge, snd
the priority of this Mortgage 33 a thst and prior en upon ol of the Mortgaged Proparty, whether now
owned or haresiter scquired by the Borrower, Upon sny faliure by the Borrower 30 1o do, the Lender may
make, sxscule, snd record sny and all euch mertgages, iInstruments, cenilicates, snd oouments lor and
In the nema of the Borrower, and the Borrower harsby irrevocably sppoints the Lender the sgent end
sttornay-in-fact of the Borower 80 to do. Thae Ken and rights hareunder sutomnatically will sttech, without
further act, to aft alier-scquired swoperty (except consumer gogds, other then soosssions, not acquirsd
within ten {10] days siter the Lender has given veive under the Note) atteched to snd/or used In the
operation of the Morlgeged Property of any part thereol.

5} . Without Mmitstion to the generakily of the other provisions of this Mortgegs, inchuding svbparsgraph inl
of this Paragraph 1.09, It hersby expressly is covensnted, sgreed ornd schknowladgad that the len and
rights hereunder sutomebioslly witl attech to any further, greater, sdditional, of diffgrent entate, rights,
tittes of interasts in or to sny of the Mortgaged Property st sny time scquired by the Borrower by
whslsosver means, including that in the event the Borrower s the gwner of an estate or interest n the
Mortgeged Proparty or sny part thereo! {such es, for sxampie, ss the lasses or tenant) other than as the
{ae simple owner thereof, and prior ta the satisfaction of record of this Mortgage the Borrower obtains
or otherwlse acquires such lee simple or other sstate, then such further, grester, additionsl, or differsnt
astete In the Mortpaged Property, or 8 part thereol, shafl automatically, end without any further action
or fling or recording on the part of the Borrowst or the Lender or any other person or entity, be end
bevoms subjact to this Mortgege end the Sen hereol. In considerstion of Lender's meking the Loan s
sloreseld, and to secure the Loan, the Other indebtedness end obligations set lorth shove, Borrower
hereby grents, basgeing, seils and conveys to Lander, on the ssme terms 35 58t forth in this Mortgsge snd
intended 10 be ¥ part herec!, alt such sfter-scquired property and eststes.

1.10 Additions) Sscurlty. Tha Lender siso shak have and hareby Is granted 8 security Intarast In il monies, secuwrities and
other property of the Borrower, now or heresfter sssigned, held, received, or coming inlo tha possesaion, conlrol, or
custody of the Lendar by or for the account of the Borrowsr (Including Indebtedness dus from the Lenxdes to the Borrowaer,
snd sny snd sl ofblms of Borrower agseingt Lender, nt any lime exisiing) whather expressly a3 collstersl secwrity, custody,
pladgs, transmission, collection or for any other purpose, end slso upon eny and sfl deposit balances, Including any
dividends declered, of Interest sccruing thareon, and proceeds thersofl. On sn Event of Default, the Lender may, in addition,
to any other rights provided by this Morigage or any of the other Losn Documents, but shall not be oblipated to, apply to
the peyment of the Losn or Other Indebtedness secured hereby, and In such manner 83 the Lender may detesrmine, sny such
monles, securlties or other property hald or controllad by the Lender. No such applicetion of furnds shall, uniess otherwise
expressly sgreed by the Lander in wiiting, reduce, slter, delsy or otherwlise affect any regulsrly schedulad payment wilh
respact to the Losn or such Other indebtedness or obligations.

1.11 Lesses Aflecting Mortgaged Property. The Borrower shall comply with and cbserve ils obllgations as landlotd ot
tanant tnder sl lsases affecting the Mortgaged Property. or any part thersol. I requested by Lender, Borrowses shall furnish
Lender with sxecuted coples of all lsases now or hereslter existing on the Morigsged Property. snd all lsases now of
harsafter sntered into wilt be in form and substance subject to the approval of Lender. Borrower shafl not sccepl payment
of rent moie than one {1} month In sdvance without the express written consent of Lender. i requested by the Lender,
the Borrower shall axscuts snd daliver to Lendss, as additional security, such ather documents 88 mey be requested by
Lander to avidence further the sssignment 10 Lender haraunder, and 1o 3ssign any and ofl such leases whather now sxlsting
ot heresiter crested, including, without imitstion, afl rents, royalties, 1saues and profits of 1he Mortgaged Property Hrom
time to time accruing. The Borrower shall not cancel, swrender or modify any lesss sffacting the Morigaged Propertly of
sny part lharso! without the written consant of the Lender,

{

1,12 Expenses, The Botrowsr shail pay or reimbuesae the Lender lor ali ressonsble attomeys’ fees, cosis snd expanses
incurrsd by the Lender In connection with the collection of the indebtedness secured hersby or the enforcement of eny
rights ot remadies provided for in this Morigege, in any of ths other Losn Documents of the Other Indebiednass
Instruments, or ss may otherwizs be provided by law, or Incurred by Lender in any proceeding Invoiving the ssisie of a
decadent or an insolvent, or in any sciian, proceading or dispute of any kind in which the Lender is mads 8 party, of
sppears as party plaintitt or defendant, alfecting this Mortgage, tha Nole, any of the pther Loan Documents, any ol the
Other Indabtedness Instruments, Borrowaer or the Mortgagad Property, Including but nol limited to the loreciosure of 1his
Mortgage, sny condsmnation action involving the Mortgaged Property, any enwironmantal condition ol or affecting the
Mortgaged Property, or sny scilon 1o protect the security hereol; and any such amounts paid or Incurrad by the Lender shall
ba added to the indebtadness secured hereby snd shalt ba (urther secwed by (his Morigags.

1.13 Parformancs by Lender of Defsuits by Borrower, I the Bosrower shall defsuit in the paymaent of any tax, lien,
assassmant or charge leviad or assessed against the Morigsged Property, or otharwise described In Paragraphs 1.04 angd
1.05 hereof; in the payment of any ulility charge, whisther public or private; In the payment of insurence premiums; in the
procurement of insurance covarsge snd the delivery of the Insurance policies required hereunder; or in tha performancs or
observance of sny other covenant, condition or tesm of this Mortgage, of tha Note, of any of the other Loan Documaents,
ot of any of the Other indebtedness Instrumants, then the Lender, st its option, may parform or chaarva the same; snd sl
payments meds lor costs or axpenses Incurred by the Lender in connaction therawith shall be secured hergby snd thall be,
wlthout demend, inmedistaly repsid by the Barrowaer Lo the Lender with interest thereon calcuisted in the menner set forth
inn tha Note, end st the default intarest rete spaciiied In the Note, or, Il no default interest rate is spacliied, then at tha cate
set forth in the Note, plus two percentage poinis (2%). The Lendar shell be the sofe judge of the legality, validity and
priority of sny such tax, Hen, assessment, cherge, claim and premium, of the necessity lor sny such sctions and al the
amount necessary to be pald In setisiaction therao!. The Lender hereby is smpowered (o enter and to suthorite olhers to
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sntar vpon tha Mortgaged Propeny of any pan thereo! for the puspose of parforming or cbserving any such delaullad
covenant, conditlon ar term, without ihessby bacaming liabla to the Boriower or any person In poasassion holding under
the Borrower 10r trespass or otherwliss.

1.14 Books snd Racords. The Borrower shall keep and malntain at all timas (ull, 1rua and accurate books of accounts and
racords, adequate 10 railect corcactly the rosults of tha oparation of tha Mortgaged Propeny. Upon request of the Lender,

tha Borcower shall furnlsh to tha Lendar il within ninety (90) days after the and of the Borrowar's tlacsl yaar & balance
shast and a statement of Incoms and axpsnses, both in reasonable datall and form satisiaciary to Landsr and certitied by

s Certified Public Accountant, and {ll) within ten {10} days af1er request theralor {rom Lender, a remt schadule of the
Martgaged Propanty, certliled by the Borrowet, showling the name of aach tenant, and for each tenant, the space occupied,
iha |sase explration dats and ths rent pald.

1.15 Estoppsl Atfidavits. Tha Borcower withlns tan (10] days alier written raquest from tha Landes shall lusnish a wirittan

statoment, duly acknowisdgad, sotting forth the unpaid princlpai of and intarast on the Loan and Other indebiednass and
whethar of nat any otisats or dalenses oxist against any principal and interest.

1.18 Alisnatlon or 8als of Mortgagsd Property. The Borrower shall nos sell, asslgn, mortgage, snSumber, grant s sacurity
intarant In of otherwlae convey all or any part ol 1ha Martgaged Property wilthout obtalning the axpross wieillen conseni
of tha Lendar st least thicty {30} days prior 10 such conveysnce. Il Boriower should sell, assign, mortgage, ancumbai, grant
p sacurlty Intarest ln or convey ail, or any padt, ol tha Morigaged Property without such conssant by Lendar, than, In such
svent, the entire balancs of tha Indebtednass {including ths Loan and ali Othas Indabtadnass) sscusad by this Morigsge snd
ail Intarast acorued thareon {or such parts as Lendar may sleci} shall wilthoul notice become due and payablo forthwlth al
tha opilon of the Lander.

1. 17 Environmentsl and Compllance Matters. Boifower raprasents, wartanis and covenants s {ollows:

la} No Hazardous Matarlals (haceinaliar dalinad) have baen, are, Of will ba, whils any parl of the indebledness
gsscurad by this Morigags remains unpaid, comainad in, trealsd, stored, handled, generaled, located on,
discharged {rom, of disposed of on, af constitute a part of, 1ha Morigaged Pioparty. As usad herein, thu
tarm "Hazsrdous Matailals” inchudes, withaut limitation, any asbesios, wias {ounatdahyds laaminsutation,
flammabla explosives, radioactive malorials, huzardous matariais, hazardous wasiss, hazardous of toxic
substances, of relsted or uncolated suljstances of matarisls definsd, reguiated, controliad, limited of
ptohibited In 1he Comprehensive Environmantal Rasponse Compensation and Llabilly Act ot 1880
(*CERCLA") {42 U.5.C. Sactions 8801, #! 589.1, 1ha Hazardous Matorials Transporiatlon Act (48 U.B.C.
Secilons 1801, #f 5#g.}, thas Resdurcy Conssrvation and Racovery Act ("RCRA") {42 U.85.C. Eecilons
8801, of seq.}, the Claan Water Act 133 U.S.C. Sactions 12681, of s2g.), tha Clemn Alr Act {42 (i.8.C.
Seclions 7401, et 58¢.), tha Toxic Substancas Contiol Acl {16 U.S.C. Saectlons 2801, &t 5#q.], each such
Act as amended {rom time 10 tima, and in thoe rules and raguiations adopied and publications promulgated
pursuant theseto, and in the rules and raguistions of the Occupational Salaty and Hoalth Administiation
["OSHA"} pertaining to accupational exposure 10 asbestos, a3 amended trom 1ime to tima, o in sny othei
{aderal, stale or locs! enviconmeniat law, ordinance, ruls, of ceguistion now of herastter In etlect;

{b) No undsiground storsge tanks, whethar in usa or not In use, sra located In, on or undsr any part of tha
Maortgaped Proparly;
o

{cl All of the Mortgaged Proparty complias and will comply in 8l respects with applicable enviconmentsl lsws,
rulas, regulations, and caurl of auUminisirative ordears;

' |
d} Thare are no pending cialms or threals ol claims by private or governmental of soministrative authorites
relating 1o environmantal impalrmant, conditions, or regulaiory requlcamants with tespect 10 ths
Mortgaged Propeity;

(s) Tha Barfowar promptly shall comply with all present and lutwio laws, ardinances, tules, roguistions,
ordess and dacrasas of any governmaentsl suthorily alleciing the Mongaged Proparly Of any pan thereol.
Without lmiting the foregaing, the Borrowar repragents and covanants that the Morigeped Propsrty Isin
proesent compliance with, and In Lhe luture shail comply with, as applicable, the Americans Wilh
Disablilties Act of 1990, {"ADA") {42 U.5.C. Sections 12101, ¢ $4g.) snd the Ashabititation Acrof 18713
{*Rahabliltation Act®) (29 U.S.C. Sactlons 749, et seq.], each such Act as amended from iimes Lo time,
and In 1ha cules and reguiations adopted and publicstlans promulpated pursuant tharelo.

i) Botrower shall give immaealate oral and wrltien notlce to Lender of its racaipt of any notice ot a violation
of any law, fule dr regulation covared by (his Pacagraph 1.17, or of any notlce of athar claim relating o
the environmentat or physical conditlon of the Marigaged Propeity, of of ils discovery ol sny matter
which would maka tha represantations, wasianties and/or covenants haraln 10 be lnaccurats or misteading
In any tespect.

Porrower agraes to snd doas herbby indemnlly snd hatd Lender harmiess from all loss, cost, damage, clalm and expense
incurrad by Lender an account ol (i} tha violation of any represantation of warianty set forh In this Paragraph 1.17, {u]
Rorrowaer's fallure to partoim any obligations of 1his Paragraph 1.17, liii} Borrowes’s or \he Marigagad Proparty’s lailue
1o fully comply with ali enviconmental laws, rules snd reguistions, with all occupational hasith and salely iaws, rules sl
regulations, with tha ADA or the Rehabilitatlon Act, as applicalie, of {iv} any other mattsr related 1O environmantal o
physleal conditlons an, under a7 aftacing the Mortgaged Pioperty, This indemniflcation shall survive the closing of the
Loan, psymant ol the Loan, the axsrcise ol any rght or remedy undar any Laan Documeant, and any subsaguent sala o/
wanstar of the Mortgaged Property, and sll slmilar of retaled evants of occuirencas. Flawever, this Indemnilication shall
not apply 10 any naw Hazardous Mayerials lirst stored, generated or placed on the Mortgapad Property aftar tha acquisition
of title 1o the Morigagad Property by Lender through faraclosure or deed in lieu of 1oreclosury of purchase from a third party
after the Loan has been pald in full.
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1.18  Inspection Rights snd Ess. .ents, In addition to other inspection rights ¢ knder, the Borrower shall and hersby
does grant and convey to the Lender, its agents, rspresentstives, contractors, snd employees, 10 be sxsrcised by Lender
tollowing an Bvent of Default hersunder or under sny of the other Losn Doouments, sn sssement and licenss to antes on
1he Mortgeged Property st any time and from time to time for the purposs of making such sudits, tests, inspections, and
exsminations, including, without Bmitation, inspection of bulidings and Improvaments, subsurfece axpiorstion and tasling
and groundwater lesting fherein “Inspections’ ), as tha Lender, inits sole dlscretion, Jeems nacessary, conventani, of proper
10 detarming the condition and use of the Mortgaged Froperty, (o make an inventory of the Morigeged Property, end to
determing whether the ownership, use and oparation of the Mortgaged Property ste in complence with o8l {ndersl, siale,
and locsl laws, ordinsnces, rules, snd regulstions, including, wlithout kmitstion, snvironmamnts! lsws, hesith snd public
sccommodsiion laws, tha ADA snd the Rehabilitation Act, 2 spplicable, snd ordinences, ndes snd reguistions relsting
thareto. Notwithstending the grant of the above essemaent and licanse (o the Lender, tha Lender shall have no obligation
to perform any such Inspections, of 10 teke any remadisl action. Al the coats and sxpenses incurred by the Lender with
raspect to sny inspeotions which the Lender may conduct or teke pursusnt (o this Parsgreph 1.18, Including, withou!
limitation, the Tees of any engineers, lsboratorias, snd contrectors, shall be repaid by the Borrower, with interast, and shall
ba secured by Whis Mortgsge snd the othar Loan Documants,

ARTICLE il
ASSIONMENT OF RENTS AND LEASES

2.01 Assignment. Borrowaer, In considerstion of Lender's making the Losn as sloressio and for othar good and vatuable
consldaration, snd to secure the prompt payment of same, wilh the Interest thereon, and eny extensions, renswals,
modilications and refinancings ol samas, snd sny charges herein incurred by Lender on‘account of Borrower, including but
not imiled to sttomeys’ fees, end any snd all Other Indebtednass, and Turther to ssoure the performance of the covanants,
conditions snd sgreements harsinalter sa{ forth and sel lorth in the Note, i the other Losn Documaents, snd in the Other
Indebtedness instrumants, does hersby sall, sssign snd trensfer unto the Lander oll lansea, sublesses snd lsase guarantius
of or relsting to ol or part of the Mortgaged Property, whaethar now existing ot hergafier crested or srising, Including
without limitation thoss cortain lassas, if any, specilically described on an exhibit to this Mortgage, and all the rents, Issues
arnd protits now due snd which mey herssltsr bycome due under or by virtue of any such lease, whether written or verbsl,
or sny letling of, or of sny agreamant for {he use or occupancy of the Mortgaged Property or sny pant thassof, which may
have besn heretofore or may be heresiler mads or sgreed to or which may be made or sgreed to by the Lendec vndet the
nowars herein granted, it belng the intention of the parties to hereby establish sn atsolute transfer and sssignmant of all
the said leases, subleases, lease guarsntles and sgrearients, and all the avaits thereol, to the Lander, snd the Borrower
does hereby sppoint krevocably the Lender ltr true ond lawiul stiorney in s name and stesd twith or without teking
possession of the aloressld Mortgsged Property as hereinalter provided), to rent, lesse or let 3N or sny portion of the
Marigagod Property to sny panty of partiss 9t such rental snd vpon such lerm, In s discretion as it may determine, and
10 collect sli of sald avails, rents, lssues and prolits srising from or sccruing st any time hersalter, and sit now dye, or that
may hereafter become dus under sach and alit of the leases, sublesses, lease guarantles and sgraemants, written or verbal,
or other tenancy existing or which msy herealter exist on the Mortgaged Property, with the same tights and powers anl}
sublect to the ssme immunities, exonerstion of lisbility and rights of recourse and indemnity o8 ths Lender would have upon
taking pessession of the Mortgaged Property pursuant to the provigions harsinaiter set forth.

2.02  Prepayment of flant. The Borrower reprasents and agrees that no rent hag been or will be paid by eny person in
possession of any portion of the Mortgaged Property lor more than ong ingtaliment ln advance snd that the payment ol
nons of the rents to sccrue for sny portion of s9id Morigsged Properily hes been of will ba welved, releazed, reduced, o
discounted, of otharwise discharped of compromised by (the Barrowetr, The Borrower walves any right of setof! sgeins!
sny person in possession of any porilon of the Mortgaged Property. The Borrower agrees that it will not sssign any ol the
rents or profits sxospt to tha purchaser or grantee of the Mortgagad Property,

2.03 Not Mortgeges in Possession; No LiabHity. Nothing herein contsined shell be construed 3 constituting the Lender
a8 *morigeges In possession® in the sbsence of the taking of sctusl posseasion of the Mortgeged Proparty by the Lender
nursusnt 10 the provisions hereinafter gontalnad. 1n the exerciss of the powers herein pranted the Lender, no HabiRty shall
be sssertsd or enforced agalnst the Lender, »ll such liability belng expressly walved and relassed by the Borrower.

2.04  Pressnt Asslpnmaent. 1t is the intention of tha patties that Ihis assignment of rents and leases shail be 3 presand
ssslgnment; howevet, it is expressly understood and sgreed, snything hersin contalned to the contrary notwilhglanding.
that Barrowsr shell have the right 10 collect the rents o jong us \here exists no Event of Default under this Mortgage. ond
provided further, thet Borrower’s right to coliect such renta shall terminate snd cease gutomatically upon tha occurence
of sny such Event of Defsuit without the necessity of any notics or other sctlon whatsosver by Lender.

2.05 No Obligstion of Lender Under Leases. Tha Lender shall not be obligated 10 perform or discharge, nor does it
hareby underiake 10 perform of discharge, sny obligation, duly or lisbliity under any lasses, sublesses of rpnlel Bgreements
refating to the Mortgeged Property, and the Borrower shall and does heraby agres 10 indemnily snd hold the Lender
harmiess of and from sny and el listilily, loss of damege which il may or migh incw under any leases, subleadses of
pgresmants or under of by resson of tha sssignmant thareo! and of and lrom sny snd all clalms snd demands whatsoever
which may be ssseried sgsinst it by reason of sny slinged obligstions or undartakings on its part 10 perform or discharge
any of the lerms, covensnts or agresments contsined In ssid lesses, sublessas or agreements. Should the Lender incur
any such Nsbility, loss or dsmage, under sald lsased or under or by resson ol the sssignmant thergol, or In the delense o
sny cisims or demands esserted against the Lender In connection wilh sny one or more of said lemses, sublesses o
agresments, the Borrower agrees to telmburze the Lendar lor the amount thereol, including costs, expsnses snd reasoruble
attorneys’ fees Immedistely upon demand. and untH the same are fully reimbursed by the Borrower, ak such costs.
sxpengss and sttorneys’ fees shafl be gscured by the sssignment hereunder snd by 1his Mortgags.

2.06 instruction to Lessses. The Borrower does turlher specifically authorize and Instruct each and evary prassnt and
luiure lesses, tenant, sublesses or sublenant ol the whole or any pant of the Morigaged Property to pay si unpskl rental
sgrasd upon In any esse, sublease of tenancy 10 the Lender upon recelpt of demand from said Lender 10 pay the same.
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2.07 Dalault tinlgnmnnll. Upon the ocourrance of any Event ol Defauil, »s desoribed n Paragraph 4.01 ol s
Morgags, then, in additon to the right 1o damand and collact dirsclly trom tenants sents aocrulng from lsasas ol 1he
Mortgaged Property, Lendar shall have sil rights and remedies «at forih in Anticle IV or sisawhais in this Monigage.

ARTICLE il
SECURITY AQREEMENT

1.01  Grent of Seourity Intersst. Borrower (the “dabiac™ for purposes of tha Unilorm Commarciat Cods), In considaiation
ol Lender's {the *seoured pany" for purposes of the Untform Commercial Cods) making tha Loan as aloresald and for o1baer
good snd valuabla consideration, and to seauee tha prompt payment ol same, with tha interast thereon, and any axisnsions,
ranewals, modilications and refinancings of sams, and sny charges haceln Incuried by Lander on account of Barrowaer,
including but not Umliad to attotneys’ 1sss, and any and sl Othut Indsbiladnass, snd furthar 10 sscuwes the parformanca ol
the covenants, conditions snd sgrasmaents hersinatier sel torth and sst iorth in the Note, o the othar Loan Documants,
and In the Othet indebtadness instruments, doas heraby assign and grant to Landar title 10 and 8 security intarast kn such

poriong of the Mortgaged Property the secuilty interast in and disposition of which Is Qgoverned by the Unilorm Commaicial
Cods (tha *Collateral®).

3.02 Dalinitions. Al tarms ussd hersia which an deiinad In the Alabsmas unilotm Conmwnecciat Code {tha “Unllorm

Commerolal Cods™) shall have tha sama maaning harein a3 In the Uniformn Commarcial Cods uniass otharwiss indicated
harein,

3.03 Financing Siatemeats. No financing statement covering any Collateral of any procesds thereot is on (ls In any
public otfice, sxcept far financing stalements speciilcally sat focth on an sddendum atiachad herato, if any, and except
{or the financing statamants sxeouied by Borrower and Lander. Althe Lender’s raquest, the Borrower will join with Landes
in axecuting ona of mors finanding statements pursuant to the Uniform Commaercisl Code in form satiglactory to the Lendes,
and will pay the gost of filing the sams in 8¥ public ollices wharaver lliing Is deamad by Lha Lendas 10 ba necessary 0/
deskrabls. The Borfewst suthorizes the Landers to prepare and 1o file llnancing stalemants coveiing the Collalarsl signed
only by the Lander and to sign tha Borrower's sighatwre to such linancing stalements in jurisdictions where Borrowst's
signature |8 requiced. The Borower promises to pay 10 the Landes the (aes Incurced In filing the Inancing statemenis,
inoluding but nat imited to morngags tecording taxas payjble in connectian with ilings on fixiuwes, which teas shall become
pant of the Indebtednsss ssoured hareby.

3.04 Rapiasantations of Borrowaer (Collatersl). With raspect 1o it of the Collateral, Borrowss represants and warsnts
that!

{a) The Coltataral is used of bought primarily lor business puposes; 1
{b) i the Loan 1a 8 construction loan, the Coliateral is being acquired and/or installad with tha procaeds of
tha Note which Larkier may disburse diractly to the salar, CONtracior, of subcontractar,

] All the Collateral will ba kepl a1 tha address of Borrower shown in Paragraph 6.08(s) o1, Il not, at tha real
property described ln Exhibit A herslo. Borrowar prompily shall notily Landar of any changs in Lhe
location of the Ovlisisipl. Except for transsctions in the ordinary couwrse ol Borrawer's businass,

Bowrowse, l1s agents of amployses, will not remove 1he Colistaral lrom ssid locatlon without tha prios
written consent of tha Lendes;

{d) it certiilcates of Utle are issusd o cutsianding with respect 10 any of the Collatarsl, the Borrawer shall
causs the Lender's intarest 1o ba proparly notsd thsreon; and

] Borrows's aama has always been s set forth on the liest page ot this Morigags, sxcegt as otharwise
disciossd In writing to the Lender. Borrowar promptly shall advise tha Landes In wililng of any changs
in Borrows’s nama.

3.08 Assigamant of Liatdhiles. Il a1 any tine or times by sals, assigninent, negotiavion, pladge, or otherwisa, Lander
transiers any or all of tha indebtadness of Instiumenis secured harsby, such wansies shall, unless otherwise specilied in
writing, cairy with it Lendec’s rights snd ramedies hetsunder with iaspect o such indebiednass or insruments Leansleired,
and the iransteres shall becoms vested with such tights and remaediss whathat or not they are spaallicey taletred 10 In

tha transter. Il and 1o the sxient Lendw ralalns any ol such indeblsdness of instrumants, Lendar shall contlnue Lo have
the rights and remadies harain set forth with respect thareto,

3,08 No Obligation of Lender Under Assigned Contracts. The Lender shall nol be obligatad 10 periorm or dischaige,
nar does it heraby undertaks to perform of discharga, any obligation, duty or liabillly under any coniracts of agrasments
relating 10 the Mortgaged Property, snd tha Barrowar shall and doos hersby agres io indamnily and hold (he Lender
harmisss of and lrom any and alt Hability, loss or damage which It may of might incur under any such ConUsCIS Of
agreemaents or undas or by reason of tha assigniment thereo! and ol and from sny and ali claims and demands whatsosvar
which may be asseried against it by rsason ol any sllsged obligations or undertakings on ils part 1o parlorm of dischaipe
any af the 1arms, covenanis &/ agrsamaents contalned in sald contracts or sgreameants. Should the Lendsr Incwr sny such
Hability, 1088 or damage, under gald contracts or agreements or under of by reason o the assignment thareol, or in tha
delanse of any clalms or demands asserted against the Lender in conneclicn with any one of mova of s8id contracis o
agreemants, the Borrower agrees 10 raimburss the Lender 1ot tha amount thareo!, including costs, sxpsnsas and (0asonabla
atiornsys’ fess immadiatsly upon demand, and until the same are fully reimbursed by the Borrower, sl such costs,
sxpenses and attornays’ fess shall be sacurad by the assignment hereunder and by this Mangaga.

1.07  Defeult iSscurity Agrasmant). Upon the occurrence of any Event of Dalauly, as deacribed In Paragraph 4.01 of
ihis Mortgage, tha Lendar shall hava all rights and jemadius sal loith in Article IV o1 eisawhara ko this Morigage.
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ARTICLE IV 3
EVENTS OF DEFAULT AND REMEDIES

4.01 Evamt of Defsvit. The term "Event of Defnuit,” wharever used in this Mortgage, shall masn the oCCUIENCE Of
existance of sny one or more of the following events or circumstences: -

{8} Faliure by the Borrower to pay a3 snd when dus snd paysbis sny instaliment of principal, Inlaredl of

escrow deposit, or other charge paysble under the Nots, this Mortgepe or under sny ather Losn
Doocument; of

{b} Esilure by the Borrowaer to duly ocbxarve any other covenant, condition or sgreement ol this Morigsgs, ol
the Note, of any of the other Losn Documants, of of sy of the Other indabisdness instruments, and the

continusnce of such 1alture lor ten {10} days or more, of the ocourrence of sny other Event ol Detaull
under any of the other Loan Documents or Othar indabladnass instrumaents,; of

{c] The (Hing by the Borrower gt any puarentor of eny indebtednass secured heraby of ol sny ol Borrower's
obligstions hareunder, of » voluntary petition in banksuptey of the Borrowser's of eny such gustamor’s
adjudication ss 8 bankrupt of insolvent, or the fillng by the Borsower o7 3nY such gusrentor of sny patitlon

or sngwer sesking or scquiascing In any reorpanization, srrangement, composition, resdjusiment,
Hquidstion, diasolution of gimilar ralial lor itaal! under eny prassnt o tuture fadersl, st or other statule,
law or reguistion releting to bankrupicy, insolvency of other rellel Tor debtors, of \he Borrowat's O BNy
guch guarsntor's seeking or consenting 10 or acquiescence In the sppointment of sny Lrusiee, ipcaiver
ot Hguidetor of the Borrowet or any such guarsntor of of sll ot sny nubstentisl part of the Morigsged
Property of ol sny Of oll of the rents, revenues, lssues, ssenings, prolits of incoms thergof, ot of any
Intereat or estate therein, or the making of sny genersl assignmant for the benelit of creditors or Lhe
sdmission in wilting of Its insbiity 1o pay Its debts genersily ss they become due; of

{d) The sniry by @ court of compatent jurisdiclion or any order, judgmant, or decred approving ¢ petlition {Hed
sgeinst the Borrower or sy gusrantor of any ol the Indebtedness secured hereby or of any of Bottower's
obligstions hersundef, saeking sny reorganization, srrangemant, compaosition, resdivatmaent, liquidetion,

dissolution or simller refle! under any present of fulure (ederal, state of othet statute, lew or reguiation
releting 10 benkrupioy, insotvency of othar relief for deblars, which order, judgmant or decree remaing
vnvacatad snd unsteyed for an agprednte of thirty (30) deys lwhether of not consecullvel from tha date
of entry tharsof, or the sppointment of any trustee, receiver of Hquidalosr of the Borrower O 3ny such
gustanior o of sl or sny substantial part of the Morigaged Proparly of ol sny ot sl of the renis,
reverwes, lssues, sarnings, prolits or incoms thareof, or of sny interes| or estste therein, without the
congent or acquisscenas ol ihe Borrowser sndior sny such gusrantos which appointment shafl (emain
unvacated and unstsyed for an agoregate of thirty |30} days |whether or not conseculive); of
i

(o) The fliing or anforcement of any other mortgage, lien or sncumbrance on the Morigaged Properly or any

part thereol, of of sny Interest or estate therein; of

in 1 sny portion of the Mortgaged Property i3 8 laasehold estiate, the occurrence af a dafauit undsr such
lease or othar instrument craating the astate.
* [

4.02 Accelerstion of Meturity. H an Event of Defauit shail have occurred, then the sntire belance o! tha indsbledness
lingleding but not ¥mited to the Loan snd the Other Indebiadness) sacured heraby fof such parts as Lander may slect) wilh
interest accrued thereon [of such parts as Lender may alect) shall, st the option ol the Lender, becoms due and payable
without notlos or demsnd, time being of the sssence. Any omission on the part ol the Lender to axercise such gplion when
antitied 10 do 3o shall not be congidersd 83 » walvar of such tight.

4.07 Woht of Lender to Enter antd Take Possession.

{a} H an Event of Defsult shall have occurred snd be continuing, the Borrawaes, upon demend of tha Lander,
shall torthwith surrender to the Lender tha sctual possession of the Mortgeged Property, and If and to tha
sxtent parmitted by law, the Lander or Its agents may aniss gnd taks and rnlin\-h possession of 8l the

Mortgaged Propanty. together with sl (he documents, books, fecords, papers snd accounty of the
Borrower of than ownef ol the Mortgeged Properly relgting therelo, and may sxclude the Borfowser and
its sgents snd employees wholly tharefrom.

(b} Upon svery such sntering upon or taking of possession, the Lender, 33 stiornay-in-isgt or sgent of the
Borrower, Of in itg own name 89 Morgeges and under the powaers heraln granted, may hold, store, use,
operate, Mmanage snd controt the Martgaged Property {or sny portion thereo! selected by Lender) end

conduot the businese thereo! either parsonally of by its sgents, and, from fime o Ume il make all
necessary and proper maintenanca, repeirs, renswals, replacamentis, sdditions, batigrmaents and
improvemants thereto end theraon snd purchase or otharwise scquire additional fixtures, personeily snd
other property; [} insure o keep the Morigaged Property lof any portion thersof selecied by Lender)
insurad: ) manage and operste the Mortgsged Proparty (of any portion thersol selected by Lender] and
axwrolse ait the tights and powers of the Borrowaer in s nama of otherwise, with respect 1o tha same,
including lagal sctions for the recovery of rent, lagsl dispossessory scilons sgsingt tenants holding over
snd lagel actions In distress of 1ent, and with {ull power and suthority 1o cancel of tenminats any lesse
or sublesse for any cayse Or on Iny ground which would entitle the Borrowsr 10 cancel the same, and
10 slnct 1o disallkm any lease o sublease mede subssquant to this Mortgage of gubordinatad to tha llen
hereol: liv] anter Into any snd all agresmants whh respect to the axercise by othars of any ol the powers
herein granted the Lender, all as tha Lender lrom Lime to time rhay datermine to be 1o ity bast sdvantsgs;
snd the Lender may ooflect and receive sH the incoms, revenues, rents, issues snd prolits of the
Mortgaged Properly {of sny portion thersof selecied by Lendet], including those pasi due 38 will 85 those
sccruing thersaiter, and, slier deducting (as)] afl expenses ol taking, holding, managing, and opersiing the
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Mangaged Propeny (including compensation for the sacrvices of sl pstsons amployed lor such purposss),
{bb] the oost of af such mailntenaacs, sepsks, renswsis, repiscemants, sdditions, batletmants,
improvamants and purchasas and scquisitions, {(cc) the cost of such insursncé, (dd) such taxes,
assessmants and other chasgas pslor 1o this Morigaga as ths Lendsr may determing 10 pay, les) other
proper chasges upon Ihe Morigagad Propenty or any past thareaf, and {li} the ressonabls compansation,
sxpsnsss and disbursements of tha atloinays and agents of the Lander, Landar shall apply the remainder
ot the monays so recelved by the Lander, tlrst 1o the paymant ol acorusd interest undes tha Nots; sacond
to the payment of tax deposits sequired in Parsgiaph 1.04; third to the paymant ol any othal suni
aguiced to ba pald by Barrawet undas this Mongags or undsr tha athar Lobn Ooocumnants; founth to tha
payment of ovardus Instalments of prinoipsl on tha Note; lifth to the paymant of any sums dus undes

Othat Indsbtadnass Insirurnants, whather principsl, nesest or oltherwise; and tha balance, I any, as
otharwisa required by law.

{al Whanevar ali such Evants of Defsult have been cured and satisfied, tha Lender may, st ILs oplion,
surrendar possession of the Morigaged Proparty 10 tha Borrawar, of to whomsosver shall ba entitlsd 10

possession of the Mongagad Proparty 83 s mattes of law. The sama right of taking possession, howave/,
_shall exist It any subsaguent Event of Dsfauit shalt ocow snd be continuing.

4.04 Recalvaer.

Y] it an Evant of Defauit shall have occwirad and ba cootinuing, tha Landss, upon spplication to s court of
compalant jurisdiction, shait be antitied, without notice snd without regard to the adsquacy ol any
sscurity for the indabiedness haraby sacured or the solvency of any party bound for its payment, (o the

appolntmant of a recsiver Wb take passassion ol and 10 oparate tha Morigagad Proparly and 10 collecl the
rents, profits, lasuas, royaltiss and ravanues tharsol.

(]| The Borrower shall pay 10 the Lendet upon demand sl costs and axpenses, including receive:’s less,

attosneys’ fass, oosts and agant’s compensation, incurrad pursuant to the provislons contained in this
Paragraph 4.04; and 8t such axpansas sha$i bs sacured by this Morigaga.

4.08 Lender's Power of Enforosmant. |f an Evant ol Default shall have occuwirad and be continuing, the Landesr may,
sithar with or without entry o¢ taking possassion as heralibbove provided or otharwise, proceed by sull O SUlLs AL ldw Oi
In aquity or any othet apprapriste procesding of ramady (8) to anfoice paymant ol the Loan; (b} 10 Joraciosa this Marigage,
{c) to anfaros Of BXeCiSS sy tioht under sny Other Indebiadness Instiument; snd [d) 10 pursus any Dthar camady av altable
to Lendar, all as tha Lendsr may sledt. -

4.06 Rights of » Sscwad Party. Upon tha coCuancs ol an Event of Dataull, the Lendar, in additon to sny and il
remedies It may havs of exsrclse under 1his Morigags, tha Notg, any of 1he olthar Loan Documants, the O\her indsbtadnass
Instrumants of under applicable 1aw, may immadiately and without demarkl exsiciss any and all of yhe rights of a secuwred

party upon dafault under ths Unilorm Commarcial Code, sil of which shall bs Cumulstive. Such rights shalil include, withoul
imiistion:

la) Tha right to taks possassion of the Collateral without judicial process and (0 6N1BI LPON ANy pramises
where ths Collatarabmay be located lor the purposes ol Lsking possasslon of, sacwrng, rémoving, endloi
disposing of tha Collstaral without Intarlerance Irom Borrowsr snd withouwt any Hability (or rent, starage,
ulllities or o1har sums;

{1} The tight to sail, lease, or otherwiss dispoze ol any of all oi tha Collaseral, whethes In Its then condition
or alter turther processing of preparation, 81 public of privaie sals; and uniess the Collataral is pesishable
or (hsatens 10 daclina spaadily I value or is of a type customarily sold on a recognized market, Larw
shall pive 10 Borrower at laast tan {10) duys’ prior natice of the tims and place of any public sale ol tha
Collateral or of tha tima after which any privata sale or other Intended disposition of the Collstersl s 10

be mada, all of which Borrowes agrass shall ba rassonable nollce of any sale or disposition ol (ha
x Colateral;

le) The tight (0 requirs Boirawer, upon request ol Lendsr, 10 assemble and maks ithe Collalarsi available 10
Lendes at & place reascnably convenisnt to Borrowar and Lender; and

{d) Thae right Lo notlly sccount dsbiors, and demand and recelve payimant tharefiom,

To sitectuata the rights snd ramadias of Lendas upon detault, Borrower doas hareby kravocably sppoint Landes sl1Ornay-in-
fact for Borrower, with full powaers df subsiltution to sign, axscuta, and dalives sny and all instrumants and documants and

do sl acis and things to tha sems sxtent as Borjower could do, and 10 sell, asgsign, and wransiar any collateral to Lende/
ar any olhat pany.

4.07  Powss of Sala. If an Evant of Dafault shall have occuired, Lendar may sell the Morigaged Propesty 16 the highas!
biddsr at public auction In front of tha cowrthouse doot In the county of countias, as may be requised, whars Lhe Morigaged
Property Is locatad, sither in parson or by suctionasr, aites having st given notice ol the tima, place and 1arms ol saie,
togathar with a description of the property 10 ba sold, by publication once a waek for thios {3] succassiva weaks pilor (o
sald sals In somae newapspar publishad In said county of countlas, a5 may be tequirad, and, upan paymani al the puichase
money, Lander of anhy person conducting the aals for Lender i3 authorized 10 axacuis 10 tiva purchaser at said sale & desd
ta tha Mortgaged Propeny 80 purchased. Lender may bid al said sale and puschase tha Mortgaged Praperty, Of any pari
therend, i the highast biddar tharelar. At the foreclaswe sale the Martgaged Proparty may be oflered lor sala and s0id
st & whols without lirst olfering it in any other manner of may be offerad lor sale and soid in any other manner as Lendei
may slect. The provisions of Pacagraph 4.06 of 1his Morigage shall spply with respect 10 Lendec’'s enforcemant el qghts
or Inwsrasts in personatl property which constitulas Morigaged Propurty hereunder.

4.08  Appiication of Forsolosura or Suls Procesds. The proceads ol any foreclosure sale pursuant 1o Paragraph 4.07,
or any sals pursuant 1o Paragraph 4.08, shall ba appilsd s3 lollows:
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(8} First, to the cu..s and expenses of (i} rotaking, holding, S\ tg and processing the Colisteral and
praparing the Colistersl or the Morigagad Property (a8 the case may be) for sele, and (1) making the sale,
including » reasonsbis stlornays’ fee for such xervices as may be necessery k the collection of the
indebladnass secured by this Mortgage of the foreclosurs of this Mortgage;

(b) Second, to the repsymant of any money, with Interest thareon to the date of sale at tha spplcable rate
or rates specilisd In the Note, this Mortgege, the other Loan Documents of the Othar indebledness
Instruments, 8s sppiicsble, which Lender may have pald, or becoma fiable o pey, or which It may then
be necesssry 10 pey for laxas, insurance, assessments or other cherges, Bens, or debts as htrelnabovr
provided, and as may bs provided in the Note or the other Loan Documents, such rapayment to ba applieti
in the mannaer determinad by Lender;

(o) Third, to the peyment of the Indebtadness (including but not fimited to the Loen and tha Othes
Indetitedness) secured hareby, with interest to dete of ssle st the applicebla rate of retes specified In the
Nots, (his Mortpage, the othar Laan Documents of the Other Indeblegness instrumants, 88 spplcable,
whaelher or not all of such indebtedness is then dus;

{d) Fourth, the baltence, If any, shell be psid as provided by law,

409 Lender's Option on Foruclusure, At the oplion of the Lender, this Movigages may ba loreclosed as provided by law
ot in eguily, In which svent 8 ressonable stiorneys’ fes ghall, smong other costs and expansts, be sliowed snd pald oul
ol the procesds of the ssls. in the event Lender exercises its option to {oteclose this Marigsge In equity, Lander may, at
itg option, lorecioss this Morigage subject to the rights of any tenants of tha Mortgagad Praperty, snd the (swae to make
sny such tenants parties defandants to sny such foraclosure procesding snd 10 foreclose thelr rights will not be, nor be
asserted 10 be by the Borrowar, 2 delense to sny procesdings instituted by the Lender to collect the sums secured hersby,
or 10 oollect sny deficlency temaining unpsid afier the foreciosure sale of tha Mortgaged Property.

4.10  Walver of Exemption. Borrower waives all rights of exempliion periaining to raa! or personsl properly 93 to any
indebtedness seowed by or thal may be secured by this Morigage, snd Borrower waives tha benefit of any statute
ragulsting the obtaining of » deficiency judgment or requiiing that the velue of the Mortgaged Property be set gl sgeins|
sny part of the indebledness secured hereby.

4.11  Suits to Protect the Morigaged Property, Tha Lender shall have powar (s} lo institute and maintain such sulis and
procesdings 88 it may deem expadient 10 prevent sny impsitment ol the Marlgaged Property by sny 8cta which may be
uniswiul o7 In violstion of this Mortgags: (b} to preserve or protect 1ts interest in the Mortgagsd Proparnty end in the incomae,
reveanues, rents and peofits srising therefrom; and (c} 10 restrein the entorcemant of or compliance with any legisistion of
other governmentsl ensctmaent, ruls or order that may be unconsiitulional or otharwise lnvsiid, I the enforcemem of or
compllsnce with such snactment, rule or order would impair the secwity hereunder or be prejudicial (o tha intesest of the
Lander. !

4.12 Borrowsr 10 Pey the Note on any Delnult In Payment; Appiicstion of Moneys by Lender, H delsult shall occur in
tha paymeant of sny amount dus under this Mortgage, the Note, any of the other Loan Documaents or sny of the Other
Indsbisdnass insiruments, or If sny other Evant of Delauit shall occur under this Mortgage, then, upon damsnd of 1he
Lender, the Borrower shall pay to the Lender the whols amount due and payable under tha Note and under all Othes
Indabtednass Instrumaents: and in esss the Borrower shall fsll to pay the same forthwlith upon such demand, the Lendar
shalt bs antittad to sus Tor and to recover judgmaent for the whote smount so due and unpald togelher with costs, which
shall includs the ressoneble compensatlon, expenzes snd disbursements of the Lendei's agenis snd sltorneys.

4,13  Deley or Omission No Wselver. No dalsy or omiszion of the Lender or ol any holder ol the Nolas 1o exercise any
tight, power or remady scerving upon sny defaull shall exhaust or impalr any such righl, powasr of remaedy or shall be
construed to be 8 waiver ol any such defsult, or acquisscence thereln; and every right, powsr snd remedy given by the
Note, this Movigege, eny of the other Losn Documents, or the Other Indebledness Instroments 10 \he Lendst may De
sxsicised lrom Ume to time and »s often s may be deemed axpediant by the Lender,

4.14 No Walver of Ons Defsull 1o Aflect Another, No waiver of sny deisult hersunder, under sny ol the othes Loan
Documents, of under sny of the Other Indebtedness instruments shall extend to or shall affect any subsequent or shy other
then sxisting defsult or shall impslr any rights, powers or remedies conssquent tharaon,

It the Lander (a) grants forbesrance or an ex\ension of time for the peymant of any Indebiadness secured heraby; (b) takes
olher ot edditlons] geourity for the payment (hateol; [cl walves or does not sxercise any right grented hargin, In the Note,
in mny of the other Loan Documants, o in any of the Othes indabtedness Instruments: {d) releases any part of the
Maorigaged Praperty from this Mortgage or otherwize changes any of the termg of this Mortgage, the Nole, any of tha othar
Loan Docurnents of the Other indabtadness Instrumenis: (e) consents (o the liling of sny map, pist, or replat of or consents
lo the granting of any sssemeni on, sil or any part of the Mortgaged Property: or [I] makes of congants to any sgreamant
subordinating the priority of this Mortgage, any such aci or omizslon shall not relesss, diacharge, modily, change, or siiec!
the origing! Hebliity under this Mortgage. the Note, tha other Loan Documents, or the Others Indebledness instrumants ol
tha Borrowar of sny subsequent purchaser of thwe Mortgaged Property of sny patt thereol, or sny maker, co-signer,
endorser, surety or guarentos; nor shell any such act ar omission preclude the Lender irom exercising any tight, powest or
privilege heraln granted or intended to be granied in tha svent of sny other deisull then made of of sny aybaaguent delauli,
not, except a8 otherwise sxprassly provided in an Instrumant or instruments executed by the Lender shel the provislons
of this Mortgege be altered tharaby. In tha svent of the sale or iransler by operation of law or olherwise of a¥l of sny part
of the Morigagsd Properly, the Lendsr, without notics 1n any persan, notporatian or other entily {excapl notice shall be
giver. 10 Borrowet 8o long as Borrower remelins Hable under the Nole, this Mortgage or any of the other Loan Documents)
heraby I3 authorized and smpowered 10 deal with any such vendee or transioran with refgrence to the Morstgaged Properly
or lhe indebtedness secursd hersby, or with teferanca to any of the terms or condilions hereof, or pl the other Loan
Documents, s fully end 1o the seme sxient s it mighi deal with the osiginal partley hereto end without In sny way
relaasing or discharging eny of the Tlablitties or underiakings hersunder,
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416 Dissontinusnce of Procssdings — Positlon of Pariles Rastorsd. In cose the Lander shall have procesdsd Lo anloice
sny right or remedy under this Mongage by loraclosure, entry or otherwisa, and such pracsadings shall hava heen
discontinued of abandonad for any raason, o shall have besn dutarmined adversely (o tha Leadar, then and in evary such
case tha Borrower and the Lender shall be restosed 10 thalr former positlons and ¢ghts hereundar, and al fights, powurs
and ramedias of the Lender shall continug 83 If no such proceeding had besn taken.

4.16 Ramadlss Cumuisiive. No right, powar, of remedy conferrad upon of reserved 10 the Lander by this Mongage is
intanded to ba exclusive of any othes right, power of remedy, bul each and every such rlght, power and remedy shall be
cumulstive snd conturrent and shall be In additlon ta sny othar right, powar and remedy glven hareundsr, or under 1he
Nota, sny of the ather Loan Documents, the Olhat Sndabladnass Instruments of now of horeatier sxisiinp st lsw o In aquily
of by slatute.

4.17 Notloe of Dafaulta Under the Loan Documants and Gther Cradit Arrangsmants. Borsower shall give prompt notice
1o Lendor of any delaults by Borrower undas this Morigsge of any of the other Losn Documents, and ol any nollce ol
dataull received by Borrowsr urklar any ather aradit arrangamant ol Borrowaer,

ARTICLE V
MISCELLANEOUS

6.01 Binding Effect. Whearevar in this Morigage ona of Lhe partiags hereto I8 named of ralarrad Lo, tha heirs,
admlinlstraiors, exaculoes, sUCCeIsars, asslgns, distrbutees, and legal and personal reprasentalivas of such party shall be
included, snd all covenants and agrasments containad in this Morigage by or o0 sahall of the Bacrowaer ofr by of on behall
of Lender shall bind and loure 10 the benallt of thelr respeciive helrs, adminlsialors, axecutors, sUCCEs10rs, 83SiQNS,
distributeas, and lsgal and peisonsl ropissantalives, whelher s0 axpressed or not. Notwiihstanding the foregalng, (he
Barrower shall not ba antltled to assign any of lts rights, titles, and intarests hereunder, of 1o delegats any of lts obligations,
fiabilitias, dutlas, or responsibllities hereunder, and wlll not permit any such assignment or delegalion to occu [volbuntarily
ot involuntarily, of pimnllv ot Indlrectly), without the pilor wiltien consant of the Lender.

65.02 Hsadings. The headings of the artlclag, sectlons, paragraphs snd subdivisions ol this Mortgage ara lor conveniance
of relerence only, aré not 1o he consluerad u part hereof, and shall nol limit of otherwisa affect sny of the 1arms heieol.
"Hersin,* “hateby,” *haraundar,® “hetaal,” and other squivalent words of phrases refar to this Morigage and nal solaly 10
the partlcular partion thsrect in which any such word of phrase is ussd, unless olherwisa clearly Indlcaled by 1ha contoxl.

£.03 QGendar; Number. Whenever ths contaxi §0 requires, the mascullne Includas the faminina snd neuter, the singular
includes tha plural, and the plural Includes the singular.

5§04 lnvalld Provislons 1o Attact No Others. In case any ona of maore of tha covenants, sgréemants, 18tms or piovisions,
contalned In this Mongags, in ths Nate, in any of the othar Loan Documents, of in the Other indabtadness Instruments shall.
be invelid, legal or unenforceabls In any respact, the validity of the rsmaining covananis, agreamaonts, té«ms of provisions

contalned hersin, and In tha Note, in the ather Loan Docurnants and in ihe Other Indebtedness Instrumants shall be in no

whay allected, prejudiced of disturbad thareby.

6.06 Loan Documents, Whersver relarence Is mads herein to this Morigags, the Nots, the Loan Dacuments, ui the
Other indabtadnass Instruments, such referance shall Includs all renewals, exiensions, madifications snd rafinanclngs
thereof. *

8.08 Conflist in Loand Documants. In the avent ol confiicl In tha 1efms of any provision In this Mortgage, tha Note, any
of the other Loan Dacuments, or the Other Indabtedness tnstcuments, the 1erms of the provision most (avorable 10 1w
Landar shall apply.

.07 instrument Under Seul, This Mongage s glven undes ths seal ol 8l parlies herato, and 1 s intended thal 1his
Moarigags ls and shall constilute and have the alfect ol @ sealed Instrument according to law.

B.O8 Addresses and Other information. The following Information Is provided in ordar that this Monigage shali comply
wlth ths requirements of ihe Unitorm Commaercial Code, as gnacted in the State of Alsbarna, for Instrumeants 1a be liled
as financing statements;

{a) Name of Boriowse {Dobtor): TANGLEWOOD CORPORATION
Addrasa of Borrower: 1109 Townhouse Rocad

‘Helena, AL 35080

e ——

ib) Nama of Lender {Secured Parlyl: COMPASS BANK
Address of Lendar: 15 South Z20th Street

Birmingham, AL 35233

Attention:
e} Rscord Ownaer of Real Esiple
dascribed on Exhiblt A hereto: o
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; £.09 Rider. Additional provisions of this Mortgage. Hf any, are set forth below or on » Rider sttachad hereto and made
- 3 part hersof,

M

IN WITNESS WHEREOF, Borrower has caused this Mortgage to be executed and effective as of the .
day and year first above written, although actually sxecuted on the date or dates reflected below.

BORROWER {(Maortgsgor, Debtor):

ATTEST: TANGLEWOOD CORPORATION
By: _— Bv:MM
s REBECCA B. HARRIS I|t3: VICE PRESIDENT
Date Executed: ____May 9, 1996
WITNESS:

Date Exscuted:

WITNESS:

Date Executed:

s

Future Advances Mortgage—— Page 13
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CORPORATE OR PARTNENSIHP ACKNOWLEDGMENT

STATE OF  __ALABAMA

COUNTY OF SHELBY

|, _the undergigne¢d authority . & notary publlc in and for sald county In saki ainta,
harabv cerilfy thay  Rebecca ﬁ.__hljlarria_ _ . whose naras as Yice Fresident
of TANGLEWOOD CORPORATION , 4. _Corporation ’

Is slgnead to the foregolng Instrument and who is known 10 ma, acknowlsdged bafare ine on this day
(hat, balng Informed of the contents of such lnstrurnent, She |, as suchVice Presildent and wi
full suthorlty, axecutad the same voluntarlly tor and as the act of sald Corporation

Given under my hand and offlcia) seal this 9ch Jay of _May 18 96,

L

| Notarial Seat )

= - —r
ommisslon Expiras: ‘EZﬁ' 2

INDIVIDUAL ACKNOWLEDGMENTS

-

STATE OF
COUNTY OF

R , a nolary public In and for sald county in said stsle, |
herebiy certifly that . whose namae
signad (o the foragolng Instrument and who knowii (o me, acknowledped bafors me on thls
day, that, being Informed of the contents of such instrument, axeculed the same voluntarlly

on the day the sama bunrs*umu.

Glven undar my hand and officlal soul this ay of , 18

Notary Publlc

[ Notarlal Sasl | My Cominlssion Explres:
1
STATE OF - e e ey
COUNTY OF
I, @ notary publlic In and for said county n sald slate,
heraby cartlfy thal . whoss nbme
slgnad to tha forepoing instrument and who known 10 me, scknawledged belore me an 1iks
day, that, baing Inforimed of the contanis of such Insirument, __ axeculed tha same voluniarily
on the day the samae bears dals,
Glven unduer my band and offlclal sasl 1bly tay ol , 19
Notary Public
| Nolarial Seal | My Commission Exphes:
Futurs Advance Morigage Page 14
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Exhibit "A"

Lot 11, according to the Survey of Amberle
ag recorded in Map Book 20 page 88 in the

County, Alabama; being situated in Shelby

Mineral and mining rights excepted.

+ Woods, 3rd Sector, Phase 1,
Probate Office of Shelby

County, Alabama.



ADDENDUM TO MORTGAGE

WITIOUT LIMITING THE GENERALITY OF 'HE PROVISIONS OF THIS MORTGAGE
PELATING 1O THE INDEBTEDESS SECURED HEREBY, IN ADDITION TO THE
NOTE, THIS MORTGAGE SECURES ALL INDEBTEDNESS OF BORROWER TO LENDER
ARISING UNDER OR IN CONNECTION WITH THAT CERTAIN MASTER LOAN
AGREEMENT FOR CONSTRUCTION INANGING BETWEEN THE BANK AND THE
BORROWER DATED _ DECEMBER 8, 1994 WHETHER SUCH INDEBTEDNESS IS
NOW EXISTING OR HEREAFTER ARISING; AND ALL SUCH INDEBTEDNESS 1S
HEREBY DEEMED TO BE INCLUDED WITHIN THE TERM "OTHER INDEBTEDNESS®
WHEREVER USED IN THIS MORTGAGE aND ALL DOCUMENTS EVIDENCING,
cECURING, OR RELATING TO SUCH INDEBTEDNESS ARE HEREBY DEEMED TO BE
INCLUDED WITHIN THE TERM "OTHER INDEBTEDNESS INSTRUMENTS" WHEREVER

USED IN THIS MORTGAGE.

!




