(@4 Compass Bank

FUTURE ADVANCE MORTGAGE,
ASSIGNMENT OF RENTS AND LEASES
Inst ¢ 1996-1XNMASECURITY AGREEMENT
(ALABAMA)

STATE OF ALABAMA 03/1996-17738
1?&”;.6 AM CERTIFIED

{1
COUNTY OF _ SHELBY py COUNTY JUDGE OF PROBA

THIS INDENTURE (hereln this "Mortgege™} made this 9th day of May , 1996 | between
TANGLEWCOD CORPORATION .a CORPORATION

(hereinafter called the "Borrower,” whether ons or more], i;‘lurtuauur, and COMPASS BANK =~
{herelnafter called *Bank"}, Mortgages.

r

THIS MORTQAGE IS FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS
OF SECTION 7-8-402(6) OF THE CODE OF ALABAMA.

m kXX THIS MORTGAGE IS A "CONSTRUCTION MORTGAGE® AS DEFINED IN SECTION

7-9-313{1)(C) OF THE CODE OF ALABAMA AND SECURES, AMONG OTHER

OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND.

WITNESSETH:

WHEREAS, Borrower Is Justly indebted to Bank on a loan ithe “Loan”| in the principal sum of Sixty-Six Thousand
Three Hundred Seventy-Five———————ceae—mma—u__ AND /100 DOLLARS ($_66,375.00 I

or 50 much 88 may from time to time be disbursed thereunder, as svidenced by a promissory note dated
-—.-.-.-..._..__M.El"_g._____. 19_36_, payable to Bank with interest thereon (the “Note") as foliows: '_

check I u Dn
appbcabls rrr—

v . 0f such earlier maturity date as provided inthe
Nots or as provided in any Loan Document as daflned below;

If not chackad above, then on demand or 25 otherwliss provided In the Note: and

WHEREAS, Borrower may hereaftembacome ingebted to Bank or to » subsequent holger of this Mortgage on loans or
otherwise {the Bank snd any subsequent holder of this Mortgage belng refsrred to hereln a3 "Landsr®): and

WHEREAS, the parties desire 10 secure the principal amount of tha Note with interest, and sll renswals, extensions and
modifications thereof, and all refinancings of any part of the Note and any and sil other additional indebtedness of Borrower
1o Lender, now existing or hereafter arising, whether Joint or several, due or 1o become dus, absolute or contingent, direct
ot indirect, iiquideted or unliquldsted, and iny renewals, extensions, modifications and refinancings tharsof, and whather

incurred or glven as maker, endorser, guarantor or otherwise, and whether the same be svidenced by note, opan sccount,
~assignment, endorsement, guaranty, pledge or otherwise. (herein "Other Indebtedness®).

NOW, THEREFORE, the Borrower, in consideration of Lendar's making the Losn, 8nd to secure the prompt payment of
same, with the interest therson, and sny extansions, renawsls, modltications and reflnancings of sama, and any cherges
hersin ingurred by Lander on account of Borrower, Including but not limited to sitorneys’ fees, and any and sll Qther
Indebtedness as sat forth abova, and further to secure the performance of the covenants, conditions and agreaments
hereinafter set forth and set forth In the Note end set forth in sll other documents svidoncing, securing or executad In
connection with the Loan (this Mortgage, the Note and such Other documents ars somatimes referred to herein 83 the "Losn
Oocuments®}, and as may be set forth In Instruments evidencing or securing Other Indebtedness {the "Other Indebtedness
Instruments®) has bargained end sold and doas hersby grant, bargaln, sell, alien 2nd cenvey unto the Lender, its successors
and assigns, the followling described land, real estate, estates, buildings, improvements, flxtures, furniture, and personal
praperty {which together with any additional such property in the possession of the Lander or hereafter acquired by the

Borrower and subjact to the lien of this Mortgage, or Intended 10 be 50, as the sama may be constituted from time to time
is hersinafter sometimes referred 1o as the "Mortgaged Property”) to-wit:

{8) All thst tract or parce! or parcels of land and estates panticularly described on Exhibit A attached herato
- and mads 8 part hereof (the “Land"});

(b} All bulldings, structures, and improvements of every nature whatsoesver now or heresfter situated on the
Land, and all fixtures, fittings, bullding materials, machinery, equipment, furniture snd furnishings and
personal proparty of every nature whatsoever now or hereafter owned by the Borrower and used o
intended to be used in connection with or with the operation of said propery, bulldings, structures or
other Improvements, inciuding all extensions, sdditions, improvements, bstterments, renewals,
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substitutions, replscements and accsssions to say ol the loregalng. whethar such lmiuras, fHuings,
bulkding matsrials, machinery, squipma, turnilue, iwnishings and pecsonal properly actunlly ais loGsted
on of sdiscent 10 the Land o not, and whalher In S1OpE of othaswish, and wharasosvas tha 46ME May
bs located {tha “Improvamants”);

1
Nl

{o) All sccounts, gensral intanglbles, contracis ancl contract rights selating 10 the Land and knpravemants,
whathe? now owned of existing of hursalier crestud, scquiiad of aslsing, Inchuting without Kmlistion, ali
consiruation OONLIBCHS, srchilaclinal SaIvICes CONLIACLS, MANROMNENL CONLIBOLS, laasing apsnt conicacls,
purchase snd sales CONL/EcIs, pul Of olhe optlon conuacis, snd all othes coAlAOLS Bidd AOIBEMANLS
relating 10 the construciion of knpravamunts on, of thw operaiion, manspemont snd sals o sl o any parl
ol the Land sndd linprovernesing;

() Togethes with all aassmants, tighis of way, goies of lund, stisais, ways, dllays, passsQes, sawat fights,
WALSrs, Waler COusas, walsf rights and powwss, aiwl all usiaiss, Juasus, sublensas, Ucensas, rlghis, Ltles,
imerests, privileges, lbactlas, tenamonts, hersditaments, and appurtanances whatsosva, in sny why
balonging, alating of appanaining (o any of the proparty hatsinsbova desaribad, or which hersatiar shali
in sy way belong, selbie of be sppuiienamt tharsto, whelhss now ownaed o harsalias ascquirad by the
Barrowse, and $he lovarslon anil revarsions, remainde and remaindess, tents, lssuss and peolins tharaot,

and all 1ha astatas, right, Utls, inlaresi, propesly, passassion, clakm and demand whaisosvas al law, a3 wall
as in aquity, of tha Barrowser of, in and ta Lhe sema, inchuding bt pot Kmited to:

i AN sants, royaltles, profits, issues and revanuss of the Land and improvements trom
time 1o tima acorulng, whather undss luasss O tenancies now sxisting or hereafiar
crastad; and

(] All judgments, swaids of damagss snd satitlamants haresiter made rasultng liom

condsmnatlon procasdings o the Lakiiy of the Land ww inprovamenis of any paurt

v thatsol under the power ol aminent domsln, of tor sny damags (wiwilhes cBused Ly
such 1aking or otharwiss) to U Land snd Impioveinents G/ any pari thassol, of 10 any
tights appurnsnant tharato, Inclusding sny award lor changa of grads or siasls. Landar
hatsby is avthorized on behall ol and i tiwe nama of Boiower Lo sxaCute sk deliver
vathd acquittances 10/, sl sppusl’lrom, any such judgiments of awsrds. Lendes may
apply all such sumid OV kny pait ihatan] 80 received, afiur the payment of sit is
sxpanses, including cosis and ailomeys’ {sus, on any ol tha indsbisdnass saCursd
heraby In such mandnar 38 It alwcis o, &l iLg optlon, Lhe antirs sMOounNL 0f any pan therao!
3o racelved may be isleased;

(8} Al cash and nan-cash procesds and all products ol any of tha loregoing items or Lypes o pioperty
describad In {a), (U}, [c} of {u} abovs, lncluding, but not lienltad to, sl Insueance, conlracl and oA
procasda and clakns, and including sl lvantory, sccounts, chistiel paper, docunsnts, Wislruments,
squipmant, Jixtwas, CONSLMS! goods and genaral inangllles acquired witli cash procesds of any cl the
{orsgolng lteme of Lypas ol proparty duscribad in {8), §b), {c) of (d) sbove,

TO HAVE AND TO JICLD ths Morigapsd Proparty and aft parts thwiol unto the Lender, is sucCossors and sasigns lorevar,
sullject, howaver, to (ha tama snd conditlons heraliy;

PROVIDED, HOWEVER, that these prasend aie upon the condltlon 1hat, (i} il the Borrowsr shall jully psy of causs 10 be
lully pald 1o the Lander the prncipal and Interest payalds with respect of the Losn sad the Nots, and auy sxilanilons,
renswals, maditications and rellnancings of sane, &1 (ha timas and in the Mannar stiputated thareln and hassin, s without
sny deduotion or oradit lor taxes or othar simiisr chargas pald by e Borrower, and shall pay sl chaigas incuried harsln
by Lender on sccount of Borrower, Inchuding, but not Hmiwed 1o, attornays’ laes, and shall pay any and sl Oihe
Indsbiadness. and shall kesp, perform snd ohssive all and singular 1ha covenanis, condillons and agissmants in ihis
Martgaga, In the Nata, in tha other Loan Documents, and in il Oither indebladness Insifumants sxprassed 10 be kepl,

+ poriormad, snd absarved by of on (ha parl ol the Borrowes, sl without ftaud or dsiay, and (H) the Lender shall have i
lurthet commitment of agresment 16 maka advancss, incue obiigaions or giva valus under ths Loan, I1he Nols, any otlw:
Loan Documant of any Oiner indsbisdness Instiument tincluding without kmitation advances, obligations or vaiue relailng
to futre advancas, opsn-and, ravolving o olhas Nnat ol credit or laniess of cradi), 1hen this Mocigags, and sl the
propeniss, interests and rights hereby aesntad, bargained, sold snd conveyed shall cesse, tarminats and be vold, but shall
otharwisa ramaln ln (Wl force and allact. -

AND the Borrowar funihat faprasents, walfants, covananis and agreas with the Lender ss (oHows:

ARTICLE |
GENERAL

1.01 Patlormancs of Mocigage, Nots and Lows Documsnis. Tha Borrower shall perdosm, obasiva and coinply with all
provisions hareof, af tha Nots, of the other Loan Documents, and of the Othwr hwsilauness Instiuwments, and shall duly
and punclually pay 10 the Lender the sum ol monay sxpressad In tha Nots, wiih Interesy thasson, and all othat sums
(equirad (o ba paid by tha Borrowes pursuant 10 ths provisions ol Lhis Morigapa, of the Noie, of tha othat Loan Documanii,
and of 1the O1har Indeblednass Instrumants, sil without any daductlons or cradit {oc saxes or other simlar chacges pald by
tha Borrowast.

1.02 Woartanty of Thita. Borrower herably waiidnis that It is lawlully seized ol an indelossibie esisie In loe simpls n the
lati and renl properly hetsby morigaged, of I3 lawwlully Sglzud 0f such Othei asiaie of interust as I% Jusciibed on Ealdbit
A heinlo, and has good and absolute title 10 all sxisilivg paesonsl piopaily lieraby giantad Bs sscuwrily, and has goad fighn,
(ull powar and lawlul authadiy 10 soll, convey, MOGRYN wed grant » secwity lnlarasy in the sans in the mannes and lorm
plorassid: that the samae I8 {ree and clear of al geants, (assrvaiions, securlly Inturesis, tiens, charges, snd encumbrances
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whatsogver, Including, a8 (o the ,.orsons! property and fixtures, conditionsl sak, comracts, chettel mortgages, seouwrily
agresmants, finsncing statemants, snd anything of a similer neture, and et Sorrower shell snd will wiersm ond forever

delend tha title therels snd the quist use and enjoyment tharso! unto the Lendur, [ts successors snd sssigns, sysinat the
lawful clsims of all persons whomsoaever, *

1.03 Future Advances, Revolving snd Open.End Loens, snd Other Debts. it is suprassly undevstood thet this Morigage
18 intanded 10 snd doses secure not only the Losn, but also fulure advences and eny anvd sl Othr indebtedness, obligations
srid lisbiiities, direct or gontingent, of the Borower to the Lender, whether now existing or herestter wising, snd any snd
al! axtensions, rsnewals, modificstions s relinancings of same, or sny pen thereo!, exigting st sny time belore aciual
cancellation of this instrument on the probsts records of the county of vouties where the Morigsged Property Is localad,
and whathar the ssma be svidenced by note, open sccount, sssignment, endorsement, guaranty, pledge or otherwise. The
Losny and the Other Indebiadness may, It provided in tha applceble losn instruments, provide foc rgvolving or open-end
loans snd advances, sd of which shalt be secured by this Mortgags.

1.04 Monithly Tax Deposit. Il required by Lender, Bosrower shall pay on the firsy day of sach month ons-twalith [1/12]
of the yearly taxes on the Mortgsged Proparly, as sstimated by Lander, in eddition to each ragulsr insteliment of principsl
and Interest. Such sums shall not draw interest snd shall not be, nor be deemaed to bs, trust funds, but may be commingled
with the geners! funds of Lender, Borrower sgrees to pay Lendar tha smount of sny daliclency necesssry to snabis Lender
to pay such taxes when due. Such sums mey bs spplied by the Lender to the reduction of the indabtedness securad hareby
in sny manner selasted by Lender if an Event of Delsult shell occur under this Mortgege or under the Note, eny of the other
Losn Documents, or sny of the Othar Indebtedness Instruments. but, uniess otherwise agresd by the Lender In writlng,
no spplicstion of tsx deposits to tha Nots, 10 Other indebtedness, or 1o other obligations ssowed bwreby, shell delsy,

reduce, siter or otharwize sifect any regulsrly scheduled payment with respect lo ths Loan, the Other indebladrass, or
eny such other obligations. "

1,08 Other Texes, Utiities snd Llans.

1) The Borcower shall pay promptly, when snd as due, snd, If requesied, will sxhibit promptly (o the Lender
receipts for the psymant of alt texes, sssessments, water reles, utility charges, dues, ocharges, fines,
pensities, coats end other expenses incurred, and kmpositions of svery nature whatsosver imposed, levied
or seseased of to be imposed, levied or sssessed UPon or sgPsinst the Mortgaged Property of Wy part
thereol or upon the ravenues, rants, issues and prolits of the Mortgaged Properily of srsing in respect of
the oocupancy. use or possession thaseol, or upon the interest of the Lendar In the Morigeged Property
fother than any of the sama for which provision hes besn mads in Paragraph 1.04 of this Articie I}, or eny
charge which, If unpald, would becoms s llen or chavge upon the Moctgaged Propesty.

{b] The Borrowet promptly shall pay and shall not suller sny mechenic’s, labore's, statutory or other Hen 1o
be created or to remain outstending upon any of the Mortgaged Property.
}
le} in the event of the passsge of any siste. federal, municipsl or other governmantal law, order, rule of
reguistion, subsequent 1o the dale hereol, In any manner changing of modiiying the lsws now in force
governing the laxstion ol marigsges or debls sscured by morigeges of the menner o! colleciling laxes,
than Borrowaer kmmadiately shall psy any incressed texes if showsd by lew, and H Borrowar {alis to pay
such sdditional taxes, or il Borrgwer |s prohibited from paying such taxes, of i Lender In eny way s
adversely sffecteg by sich law, order, rule or reguistion, then in any ol such svants, sdl indebtedness
seoured by this Morigage snd sll interest accrusd thereon shall without notice becoms dus snd paysble
{orthwith st the option of tha Lendar. :

1.08 lnsurance,

In) The Borrower shall prooars for, deliver to, and maintsin for the benellt of the Lander during tha lerm of
\hs Mortgsge insursnce policies n such amounts 83 the Lender shell require, inswing the Maortgaged
Property ageinst lire, axtended coverage, war damage fil avelabls}, and such other insurable hazards,
casuaities snd contingancies ss the Lender may raquire. The form of such policles snd tha companies
lasuing them shall be scceptable to the Lender, and, unless otherwise agreed by the Lender In wriling,
shall provide for coverage without colnsurance or deductibles. Al policies shak contsin 8 Naw York
standard, non-contributory mnrlulﬁﬂ andorsemeni making losses paysbls to the Lander, 85 morigages.
At Isast fiiteen {16) days prior 10 the expirstion date of s¥ such policles, ranawsls therso! setisteclory
1o the Lender shall be delivered to the Lender. The Borrowes shall deflver to the Lender raceipts
svidencing the paymant of sil such insuance policies pnd tenewsls. In the avent of the lorscloswe of
this Mortgege or any trangfer of titls to the Morigaged Property in pattial o¢ Tull extinguishment of the
indebledness securad hereby, all right, title and intsrest of the Borrower, of j1s assigns, In and 1o el in.
surance policies than In force shall pass 10 the purchaser of grantes.

{b) The Lander hareby 18 suthorized and ampowered, ot li3 option, to adjust or compromige sny loss under
anyy lngursnce poficies an the Mortgaged Property, and to collect and receive the procesds from any such
policy of policies. Esch Insurance company hereby is suthotized and direcied 10 make paymeni (or all
such losses direcily 1o the Lender instesd of 1o the Borrower snd Lender jolntly, After deducling from
aaid insurance procesds sny expensas Incuired by Lender In the collection or handling of sald funds, the
Lender may spply tha nat proceuds, st its option, slther toward repairing of restoring the lmprovemants
on the Mortgeped Proparty, or as 8 cradit on any portion ol the Borrower's indebiladness selecied by
Lender, whether ihan matured or to mature In the fulwre, or at the option of tha Lender, such sums gither
wholly of in part may be used to repalr such Improvements, or to build new Improvemants In thair place
or {or sny other purpose snd in » mannar setisiactory to the Lender, all without sllscting the Hen ol Lhis
Mortgsgs lor the full smount secured hareby belora such psymant took place. Lender shall not be liable
10 Borrower or otherwise responsible lor sny Ialiyre to collact sny insurance procesds due under the 1erms
ol sny polioy regardiess of the cavse of such fellure.
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(c} Iirtmhodhyﬂul.m.wwlmuuﬂvaImihtMﬂMMhmmwlw
instaliment of prindipal and intaresl and ather charges with fespact to indebtadnass secwred harsby, and
tha monthly tax depesit provided for in Paagraph 1.04 haraol, ons-twaeltlih'(1/1 2] of tha yearly pramiums
lof insucances maintainad pursuant to the provisions of this Parsgraph 1.06. Such smount shall be used
by Lendss to pay such insucanca premiums whisn dus. Such added paymenis shall not be, nos bs deamed
wm.mtmthwmmMgmﬂIMnlmLm.wmhmeu
payable In respect thersol. UpondunmdnlmoLm.uulmmmmudﬂvummLmdu
such additional Moneys a3 e NaGesINy 10 maka up sny deficlencles in the amounts daposiied by
Barrower with Lander purgusnt (o this Pasagraph 1.08 10 snsble tha Lander %3 pay such Insurance
premiums whan dus. In tha event of an Event of Daisult hersundas of of 8 datault by Borrowes undar the
Nota, any othes Laan Doouments, or sny Other indebledness instrumantis, ihe Lender may apply such
sums to the reduction of tha Indabtadnass sacured hateby in any mannas salectad by Lander, bul, uniass
otherwise agrasd by the Lendsr in writing, no application of Insurance procesds 10 tha Loan, to Other
indebtedness, of 10 other gbligations saourad hateby, shalt delay, raduce, ltar or otharwise sffact any
rqdugmmm;n\rmwhhumt 1o the Loan. tha Othar indebtednass, of any such other
obligationas.

1.07 Condemnation. If sl or any parnt of the Morigaged Proparty shall be damaged or taken through condamnation fwhich
tarmn whan usad in this Mortgege shall jncluda any damage of taking by sny govainmentsl of privata authority, snd sny
transter by private sale In Neu thareof], sithes tampotsrdly of parmanantly, tha antire Indebiedness ssowred haraby shell sl
the opiion of the Landess bacoms immaedistely due and paysbis. The Landas shall be entiiled 10 al Compansation, awards,
and other paymanis of rallal for any condemnation and heraby s suthorizad, al lis option, 10 COMMBNGA, BpPAS in and
prosacuts, in its own of the Borrowsr’s nama, any scilon of procesding relating to any condeamnation, and to sstis of
compromisa any claim In connactlon therewith. Al such compensation, awasds, dsmages, clalma, rights ol acuon and
pracesds and the right thareta dre haraby assipned by tha SBotiowar 10 ihe Landas, which, atter deducting thavalrom abl its
expanses, Including attorneys’ fess, may ralsdss ANy MONEys $0 recelvad by it without sflscting tha llen of this Morigage
or may spply tha sama ln such MANNSS B8 tha Lendar shali determina (o the reduction of tha indebladnass sscuwed hersby,
and sny bslance of such mansya than remaining shall ba paid to tha Borrower. The Borrowes agreas 1o axacuts such
tunher assignments 4t any compensstions, swards, damages, cisims, rights ol aclion and procesds ss tha Lander may
raguira. The Borrower promptly shall notity the Lender In the avant of the insiitution of any condemnation or sminant
domain proceeding or in the svent of any theeat thessol. The Lender shall be antitled to rataln, at tha axpense ol Lhe
Barrowat, its own lsgal counssl In cannaction with any sush pracesdings or (hveatansd ptocaadings. Lsnder shatl be under
no obligatlon to the Borrower of 1o &y othat parson 1o dstarmine tha sulliciency or lepality of any condamnation sawaid
and may accept any such award withaut question or further lnquiry.

1.08 Care of tha Propadty.

(a) The Borrower will presarva and maintain the Morigaged Propenty in good condition and repak, and shall
not commit or sulfer any waste and shall not do of suller 10 ba done anything which will inGeaass the fisk
of tire ar other hazard 10 the Montgaged Proparly of sny part thareol.

{b) Except 83 Otharwisa provided hetain, no bulldings, tixiuwes, pasonsl propaity, of othar part ol Lhe
Mortgagsd Proparty shall de romovad, demolishad of subsiantially sitesed without the prior writian
consant of the Legder, Tha Borrower may sell of oltharwise dispose of, trsa from the lisn of ihis
Marigage, hunitws, furnishings, aguipmant, 1ocls, apphsnces, machinery of BpPUNENBNGCESs, Subject Lo
ths ilen hareo! which may bacorna wain oul, undasirsbls, obsoiie, disused of unNnecessary lor use Inthe
opstation of tha Morigs od Prapeity, nol sxceeding in valua 3t he tima of disposition thereol Five
Thousand Dolars (45, 00) lor any singls cansaction, of & total al Twenty Thousand Dollars
($20,000.00) In any ons yeal, upon replacing tha sams with, of subsliwiing tor the sama, lies and clads
of all Kans and sscurily Interssis excepl those crasted by tha Loan Documants of Other indablodness
Instrumaents, other furnituwre, Jurnishings, aquipmant, tools, apphances, machinary of appul LANAACES NOL
nacessarlly ol the sama chaiaates, bul ol at loast equal velus and of equsl or preater utility in (ha
oparation of tha Mortgaged Proparly, and costing not less than the amount realized from tha piopaity sold
ot otherwisa disposed of. Buch substhwie lurnitues, Iurnishings, squipment, Lools, sppliances, machinary

* snd appurtenances shall forthwiih bacoma, without further action, subject to the pravisions of this
Morlgags.

{¢] if tha Mortgaged Proparnty of any pan therao! Is damaged by tire of any ather csuss, the Borrower shall
glva lmmadlate writtan notice of the sama 10 the Lender.

{d) Tha Lendss heraby la suthorized to sntdd upon and Inspect the Morigaged Proparty, and o ngpacl tha
Borrowar's of Borrowar’s agent’s racords with raspect 1o 1ha ownership, use, mansgement and ops:ation
of tha Mornigaged ‘Propady, at any tma duing normad businass houts,

{a) Il all or any part ol the Mongaged Fraperty shall be damaged by flre or olher casualty, tha Borrowe:
promptly shall rastora iha Morigaged Property 10 the squivalent ot Its arigingl condition, regardiess of
whather of not thars shall ba any lnsuance procssds \harelor; provided, howaver, 1hat i thers are
Insusance procesds, the Boriower shall not be required to res1ore tha Mortgaged Pioparty as aforesaid
uniass the Lender shall apply any nel proceeds {rom the casually in quastion and held by Lender, a3
allowad undar Psragraph 1.08, toward resioring the damaged impcovemants. Il s past ol tha Modigaged
Property shall ba physically damaged theough condemnation, Lhs Borrower promptly shafl restora, 1epsi
or slter the ramaining properly v a manaer satlsiaciory 10 tha Landes; providad, howavet, 1hal I thoie
ara condamnation procseds of awards, the Borrowaer shall not be sequired to restors \ha Mongaged
Propsrty 88 slocesald unisss the Lendar shall apply any nst procesds o awards isom tha condamnalion
and held by Lender, as provided In Paiagiaph 1.07, toward restoring the darnaged improvemants.
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1 .09 Further Assurances; Alter-, .<quited Property.

{o} At any time, snd from time to time, upon request by the Lender, the Borrewer, st Sorrower’s axpante,
will make, executs and deliver or cause to be mads, execited and deiversd to the Lender end, where
spproprinte, to cause o bae recorded andior filed snd from time to time therealter 10 be revecorded endior
refliied at such time snd In such offices and piaces as shell be deemed desirsble by the Lender sny snd
oll such other snd Turther mortgages, instruments of further asswranics, certificstes and other dooumants
ss may, in the opinion of the Linder, be necessery or desirsbie In order to effsotuste, complete, or
perfact, of to continue and praserve the cbligation of the Borrower under the Note and this Morigage, and
the priority of this Mortgpge 3s & first and prior flen upon ot of the Mortgsged Proparty, whether now
owned ot hatealter scquined by the Barrower, Upon sny faliure by the Bosrower 80 to do, the Lender may
make, sxacute, snd record sny and sl such mortgages. Instruments, certificates, snd doouments Tor and
in the nems of the Barrower, snd the Borrower hersby liravocably sppointy the Lender the sgent and
sttomey-in-fact of the Bofrower 30 10 do. The lian end rights hereunder sutomatically will sttech, without
further sct, to all sfter-pdgquived properly lexcept consumer goods, othet then scoessions, not scquired
within ten (10) days slter the Lender has given velue under the Note} sitached to and/or used in the
opsration of the Morigeged Propertly o any part thereol.

b Without imitation to the generality of the other provisions of this Mortgags, inciuding subparegraph {n}
of thiz Peragraph 1.09, It hereby expressly is covensnted, agresd snd soknowledged that the fen and
rights hereundser sutomatically witl sttech to any fusther, greater, sdditions!, or diiferent astete, rights,
tliles or Intecasts in or to sny ol the Mortgaged Property st any time scquired by the Botrower by
whetsosver mesns, Including that In the svent the Borrows i3 the gwner of an estate or interest in the
Mortgaged Property or sny part thereol {such as, lor sxample, ag the lessee or tenant) other then 8s the
fes simple ownaer thersol, snd prior to the satistaction of record of {his Mortgage the Borrowaer obtsing
or otherwlas acquicas such les simple or other estets, then such furthar, greste, sdditionsl, or dtiferent
sstate in the Mortgaged Property, or & part thersol, shafl sutomaticslly, and without sny further actlen
or fiing or recording on the part of the Borrower of the Lender or sy other person or enlity, be snd
beooms subject to this Mortgege and the fien hersol, In consideration of Lender’s making the Lown s
sforessid, snd to secure the Losn, the Other Indeblsdness snd obfigations set forth sbove, Borrower
hersby grants, bargsina, sells end conveys to Lendar, on (he ssme terms 83 3ol forth in this Mortgage and
intended to be 3 part hateo!, sH such sfter-scquired proparty snd estales.

1.10 Addllonsl Securlly. The Lender slac shall heve and hareby Is granted » security interest in sfl monies, secwitiss and
other property of the Borrower, now of herealter sssigned, held, recelved, or coming into the possession, control, ot
custody of the Lender by or for the account of the Borrower {including indebtedness dus {from tha Lender 10 the Borrowaer,
and sny snd sll cibims of Borrower sgeinst Lender, at any time existing} whether expressly as coltatersl secwrity, cusiody,
nledge, transmission, colection or for any other purpose, snd sliso upon any snd sl deposit belances, Including eny
dividends deciared, or interest accruing thereon, and procesds thersol. On an Event of Daisult, the Lender may, in sddition
to sny other rights provided by this Mortgags ar eny of the other Loan Documents, but shail not be obligated to, spply td
the payment of the Losn or Other indebtedness secured hetsby, and In such manner 83 \he Lender may determing, any such
mordes, securllies or other property hald or controlied by the Lender. No such spplication of tunds shall, unless otherwise
expressty sgread by the Lender in writing, reduce, alter, delsy or otherwlise slfect any regularly scheduled peyment with
respect to the Losn or such Other indabtedness or obligations.

oy
1.11 Lessss Affecting Mortgaged Proparty. The Borrower shall comply with and cbserve iLs obilgations 8 landiord or
tenant under ol lasses sflecting the Mortgeged Property or sny part thereol. I requesied by Lender, Borrowaer shelt lurnish
Lender with exscuted coples of aff lesses now or heresfler existing on the Mortgaged Property; and all lases now or
hersaiter sntarad into witt be In form and substancs subject to the approvel of Lender. Borrowes shall not sccepl payment
of rent more than one (1] month In sdvence without the sxpress writien consent of Lander, it raquesied by the Lender,
the Borrower shall sxecute snd deliver to Lender, 33 sdditional seourity, such other documents 83 may be raquested by
Lander lo svidence further the sssignment 10 Lender heraunder, and to assign any and el such lesses whathet now axisting
or heresiter crested, including, without limitation, all rents, royalties. Issues end profits of the Morngsged Propertly from
time to time sccruing. The Borrowser shall not cancal, surrender or modily sny lease stiecting the Mortgaged Proparty o
any part thersof without the writlan congent of the Lender,
L

1,12 Expenses. The Borrowws shall pay or raimburse the Lender tor 8} ressonable sttomeys’ lees, costs snd expenses
incutred by the Lender in connection with the coltaction of the indebtedness secured heraby or the enforcemaent of eny
rights of ramaedies provided for in this Mortgags, In sny of the other Loan Documents of the Other indebledness
instruments, of 33 may otherwise be provided by law, or incurred by Lander in any procesding involving the estsie of »
decedunt or an lnsolvent, or in any sction, procseding or dispute of eny kind In which tha Lander |3 made » pwly, Of
sppears as party plsintiff or detendant, stlecting this Mortgage, the Note, any ol the other Loan Documants, any of the
Other Indebledness Instrumants, Bostowar or \he Morigaged Property, including but not #imhited 10 the ltoreciosure of this
Mortgags, sny condemnation sction Inveolving the Morigaged Properly, any snvironmantal condillon ol os alfecting the
Morigsged Proparty, or any sction to protact the securlly hereol: and any such smounts peid of Incurred by the Lender shall
ba sdded to the Indebledness securad heteby and shail be further secured by this Mortgege.

1.13 Performencs by Lander of Defsuvits by Borrowsr, |l the Borrower shell defsult in the payment of eny tax, lien,
sssessment or charge levied or assessed agsinst the Mortgaged Property, or otherwise described In Parsgraphs 1.04 snd
1.08 heteol: In the payment of any utility charge, whsther public or private; In the payment of insurance pramdums; in the
procurement of Insurance coversgs snd the delivery of the Insurance policies raquired hersunder: of in the performancs os
observance of sny other covensnt, condition or term of this Mortgage, of the Note, of any of the othar Losn Documants,
or ol sny of the Other indebtedneas Instrumenis, then the Lender, ot its option, may perform or observe the samy; snd il
payments made lor costs or expenges inowred by the Lender in connection tharewlth shell be secured hereby end shafl be,
without demand, immaedistely repsid by the Borrowar o the Lender with intergst thereon catculated in the manngr set lorilh
In the Note, snd st the default interest rate spacifiad In tha Note, or, it no defaull interes! rate is specilied, then at 1ha rele
set forth in the Nots, plus two percentage points {2%). The Lender shall be the sols judge ol the legality, validily and
priority of shy such tax, fien, sssassmaent, charge, clalm and premlum, ol the necessity for sny guch sctions and of the
amounl necesssry 1o ba pald In satisiaction thereof. The Lender hereby is ampowered 10 enter 3nd 10 auihorize others 1o
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snier upon tha Mongaged Proparty of any part thessol lar the purposs of periorming or obsenvng any such delaulisd
covenant, condition of taem, withowut thacsby becoming Hable 10 the Borrows: of any passan in possassion holding undd
the Barrowar 10f tTaspass of otherwise.

1.14 Books and Reaords, Tha Borrowsd shall kasp and maintaln sl sl imes lull, trus and accurata books of accounts snd
ranords, adequats to reflect oorrsatly 10 rasuMs of tha opsration of 1he Martgaged Propenty. Upon raquest ol the Lender,
tha Borrowar shall furpish 1o tha Lendst (i} withia ninsty (80} days sltef the end of the Borrowar’s fiscal year a balance
shest and a statemant of inoomas and axpansss, both In reasonable detsll and form satistactory to Lendes and csnlfied by
s Castifisd Public Acoountant, and (1} withim ten {10) days alter request thaselor from Lander, 8 rent schadule ol the
Morngaged Propsrty, oanified by the Borrowel, showing tha nams ol sach tenant, and for sach tensnt, 1ha space occupied,
the lease explration date and the rent pald.

1.15 Estoppel Affidevits. Tha Barrowes within 18n {10} days afiar wiitten requast tramn the Lender shall (uenish a wiittan

statemant, duly acknowladged, setiing forth the unpald principal of and Intarest on tha Loan and Othal Wndsbiadnass and
whether or noL any ofisets or defenses sxist against any principal and interest.

1.16 Allanation or Sals of Mortgeged Propesty. The Bocrower shail not sell, asslgn, MOFQsQEE, SNOUMDSr, grant sacurily
interest in or otharwise covey all or any part of the Morigaged Properly without obiaining tha explass witten consent
of the Lendst at laast thiny {30) days peor 10 such CoMWEYANCa. It Bosrrowar shoud sell, assign, MOMQags, sncumbar, grant
3 sacurity Interast in of corwey sll, or any pasy, of tha Montgagsd Property without such consent by Lender, then, in such
avant, the sntire balancs of the indabladnass including tha Loan and all Othat indebtadness) securad by this Morigage and
sll Interast accruad tharean {of guch parta &s Landar may slact) shall without nolice bacoma dus and paysble laithiwilh 3l
tha optlon of the Lendel.

1.17 Envircnmantsl snd Complance Maitars. Borrowar reprasents, walfans and covenams as {ollows:

{a) No Hazardous Matarials {herairtatter delinad) hava basn, 8is, Of will ba, whils sny pan of ths indebladnass
secuwrad by this Mortgags ramaing unpaid, contalned in, reated, stored, handlad, ganerated, ocaled on,
dischargsd from, of disposad pi on, of gonstitule a part of, tha Morngaged Property. As used harsin, 1he

term "Hazardous Mateslals” inchudes, without Hmitation, any asbesios, wed jotmaidehyds loaminsulation,
{lammable axpiosives, radioactive materiats, hazerdoud matedlals, hazardous wastes, harsrdous of toxic
substances, of relatad of unslated substancas of maieclals definad, reQuiatsd, controilad, imited of
prohibltad In the Comprahansive Enwirbnmenial Response Compaensation and Lisbillty Act ol 1860
{"CERCLA") {42 U.8.C. Sactions BBO1, al s8q.), tIw Hazasdous Matarials Transportation Aal {48 U.8.C.
Sactions 1801, #f 28¢.}, \he Assowce Conservation and Recovary Act ("RCRA®) 142 U.8.C. Sactlons
8801, of 580.1, ths Clsan Watel Act (33 U.S.C. Sections 1261, #f 28g.1, the Clasn Alr Aol (42 u.8.C.
Seciions 7401, o1 384.}, the Toxlc Substancas Control Act () £ U.5.C. Sections 2801, el 58q.], sach such
Act as amendad {rom time Lo tima, and In the rules and reguistions sdopied and publications piamuigated
pursusnt thareto, and I the rules and repuistions of the Dccupationsl Sefety and Haslth Administzation
[*OSHA"| partaining 10 oscupational exposuss 10 35088108, 83 amendad (rom tima to tima, o¢ In sny Othar
{sdaral, stats of local anviconmental law, ordinance, nais, of reguistion now of harsatter in aflect;

{b) No undarground storaga tanks, whethat ln use of nal in use, ara loGaled in, on of undsr any part of the
Morigagsd Propeny;
oy

o} All of ths Morntgagad Property complias snd will comply in ali raspects with appicadla anvitonmsnial lews,
rulas, ragulations, snd aoun of administrative ordars;

{d} Thars 318 NO pending clalms of ihissis of claims by piivale o governmenial of adn'lidlulllhl authadaias
relating to etwironmental impalernent, conditions, of (aguisiory requiraments with (espact 10 the
Mortgaged Property;

{a) The Borrawet promptly shall comply wiih all presént and future Iaws, ordinancad, nies, regulations,
ardars snd dacress of may govarnmental authority altecting the Morigaged Propasty or any pan thaiec!.
without limlting the loragoing, tha Borrowaer raprasents and covenants that the Morngaged Propeésty 18 in

presant comphance with, and In the {ulure shall comply with, as spphcable, 1 Amaericans Wih
Disabliitiss Act of 1980, ["ADA®] |42 U.5.C. Sactions 12101, el 58q.} and ihe Rahablilistlon Actal 1873
["Ashabilitation Ant®) (20 U.8.C. Sactions 748, ef s8q.), asch such Act a8 amandad Iram tima 10 time,
and in the rules and feguistions adoptod and publicatlons promulgated pursuant 1he/s1d.

{in Botrower shal give immediate arsl snd wilitan notlca 10 Lender ol I1s recalpt of sny nouics of & violation
ol any law, rula o cagulation covared by 1his Paragtaph 1.17, of ol any notica of othec cisim relating 10
iha snvironmentdl or physioal condillon ol the Marigaped Propaity, of ol i1s discovery of any Matief
which would maks the feprasentations, warranties and/or covenants harsin 10 be iNaCCUrALe Of misleading
in any (espect.

Barowat agrees 1o and doas hateaby lndemnity snd hatd Leander harrmtass tram all lo1s, COSL, damaga, claim and expénse
Incuirad by Lenda¢ on account of {l) tha violstion ol any [epresenialion or walranty sel torth in this Paragraph 1.17, (W)
Borrowei's {allies 10 parfotm any obligations ol his Pacagraph V.17, Gil) Barrawer's or the Mortgaged Propoariy’s 1allure
1a tully compty with ak soviraamantal lsws, tules and (aguiations, with all accupationsl Iveslih and salsty laws, fulss and
reguiations, with the ADA of the Rehabliitatlon Act, as spplicable, of (iv] any olher maties relatad 10 environmental di
physical condltlons on, undar o atlecting the Morigaged Property, This indemndiication shall survive 1ha clasing of Lhe
Loan, payment of the Loan, the sxerciaa ol any dght or ramedy undar any Losn Documaent, and any subsaquenl sBls Of
usnster af tha Mortqagad Proparty, and sl similar of relatad svenis Of ocouwrances. Howsver, (his indemnilication shall
not apply to any naw Hazardous Maltesiale tirst stored, genarbled of placed on the Mostgaged Property alias the acquisition
of tiile to the Mortgaged Praparty by | sndar through lorsclusure o deed in lieu ol loreciosuse of purchase from & thisd parly
after the Loan hes bean pald In (ull.
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1.18  JInspection Rights and Ess. .enis. In sddition to other inspection rights $nder, the Borrower shall and hersby
does grant snd convey to the Lendar, its sgents, repsesentatives, contraotors, snd employeus, s be exxerclesd by Londer
tollowing an Event of Defeult hereunder of under any of thm other Loan Documants, on pessment end loenes 10 snter on
the Mortgsged Property st sny time snd from tims {o time for the purpose of making such sudits, tests, inspections, snd
exsminstions, Including, without Emitation, Inspaction of bulidings end IprovTReMS, subsuriecs explorstion and testing
and groundwaters testing [herein "inspections”l, as the Lender, inits sole discretion, deems nedessary, conveniant, or proper
10 detarmine the condition and use of the Morigaged Property, 10 make sn wentory of the Morigsged Property, end 1o
datermine whether the ownership, use and operation of the Mortigsged Property #e in compllance with ol lederel, state,
and local laws, ordinsnces, ruies, snd reguistions, Inciuding, without imitation, environmants! lews, hesith and public
sccommodation laws, the ADA and the Nshabilitation Act, as spplicebla, snd ordinences, rules snd reguistions relsling
thereto. Notwithstanding the grant of the above sssement snd floense 1o the Lender, tha Lender shell have no obligation
10 periorm any such Inspections, of 10 tske sny remaedial action. Al the costs snd sxpanses incurred by the Lander with
raspect to any Inspections which the Lander may conduct or take pursusmt to this Paragraph 1.18, Inchuding, without
lirmitation, the fees of any anginesss, lsboretories, end contractors, shall be repald by the Borrower, with Interest, snd shall
be secured by this Mortgsge snd tha other Loan Docurnents.

ARTICLE U
ASSIGNMENT OF RENTS AND LEASES

2.01  Assignment. Barrower, In considerstion of Lender’'s meking the Loan 88 sioresaid and lor othar good and valuable
congiderstion, snd 10 secure the prompt payment of same. with the intarest thereon, and eny extensions, renewals,
moditications snd refinancings ol same, and any chiarges herein Incurred by Lender on account of Borrower, Including bul
not limitad to stiormeys’ tees, snd sny and ah Other Indebtedness, and further to secure the parformence of the covenants,
conditions snd sgreemants hereinalfler sst {orth snd sat forth in tha Note, in the other Losn Documents, snd In the Othar
Indebladness instruments, does hersby sell, assign snd \ransier unto the Lender oll lgnsas, sublsasas and lansse gusranties
of or relsting 1o sl or part of the Mortgsged- Property, whether now existing or herestter created of srising, inciuding
without limitation thoss certain lesses, if any, specificafly descrived on sn exhibit to this Morigege, end st the rents, lysues
snd profits now due snd which may heresfter becoma due under or by virtue of sny such lesse, whather written or verbal,
or any lelling of, or of sny agresmet tor the use or oceupancy of the Mortgaged Property or sny pant thereol, whith may
hsve been heretofors or may be hereafier made or sgreed to or which may be mads of sgreed to by the Lender undar the
nowaers herein granted, it being the Intentlon of the parties to hersby astsblish an sbsoluts transfer and sssignment ol alt
the sald laases, subleasss, lesse guerentias and agreemients, snd all the avalls thereo!, 1o the Lender, snd the Borrower
doas hersby appoint krevocably the Lender Itg true snd lawhd altornoy in ltg name and steaed fwith or withoul 1sking
possession of the slotessld Morigeged Propetty #3 hersinalter provided), to rent, lesse Of let ol or eny portion of the
Morigagoed Proparty to sny party of parties at such rentsl snd vpon guch term, in its discretion as it may determing, and
to collect sil of ssid svails, rents, ssues and profits arising lrom or sceruing at any time heresiter, snd a¥ now due, o¢ 1hal
may hereslier become due under each snd sl of the leases, subleases, lesse guaraniies and sgreerments, writien of verbsl,
ot other lanancy sxisling or which may lvareafier exist on the Mortgaged Property, with the same rights and powers snd
subject to the same lmmunities, sxonaration of liabllity and rights of recourse and Indemnity 85 the Lender would have Upon
taking possession of the Mortgeged Property pursuant (o the provisions hereinalier sel {orth.,

2.02  Prapayment of Rent. The Borrower represents ond agrees that no rent has baen or will be pald by eny person in
possession of any portion of the Mortgaged Property for more than onk installment In advence snd {hat the psyment ol
none of the rents 1o scorus for snf portion of ssid Mortgaged Property has been of wiil be walved, relessed, reduced, o
dlscounted, or otherwiss discharged or dompromised by the Borrowsr. Tha Borrower waives sny right of setoll ageinal
sny person in possession of any portion of the Mortgaged Property. The Borrower sgiess that It witl not sssign sny of the
rants ot profits sxoapt to the purchaser or grasnies o! the Morigaged Property.

203 Not Mortgegee in Possession; Mo Lisbillty, Nothing herein contsinad shall be construad 83 constituting the Lender
s3 "mortgsges in possession® in the shsance of the taking of actusl possession of the Mortgeged Propsrty by the Lender
pursuant to the provisions hersinalier contsinad. In the exercise of the powers hersin graniad the Lender, no Hability shall
be asseried or enforced ageinst the Lendar, slt such liabliily baing sxprassly walved and relgssed by the Borrower.

2.04  Prasant Assipnment. 1t is the intention of 1ha parties that this assignment o! renis snd lenses shafl be 8 presant
ssstgnmant; however, it 1e expressly understood and agread, snyihing herein contained 10 the cContrery notwithstanding,
that Borrowsr shafl heve the right 10 collact the rents 3o long as there exists no Event of Dalauit under this Mostgage, snd
provided furthar, that Borrower's tight to collect such rents shall terminata snd cease sutoma tically vpon the occurrence
of any such Evant of Delsuvit withoin the necessily of any notice of other sction whatsosver by Lender.

205 No Obligstion of Lender Under Lesses. Tha Lender shall nol he obligsted 10 perform or discharge, nor does i
hateby undertake to parform of discharge, any obligetion, duly or liability undar any leases, gublesses of rental sgresments
relating 10 the Mortgaged Properly, and the Borrower shall and does harsby agree to indemnily snd hold the Lender
harmless of and from any end ol ligbility, toss or damage which It may or might Incur under any igpses, subleates of
agresmants or under or by resson of the sssignment thereol snd of and from any and ol claims and damands whatsoeves
which may be esserted sgainst It by reason ol any slinged obligalions or undertakings on lts part to pertorm of dizcharge
any of the terms, covenants of sgraemants containaed in suid lanses, sublenses or sgreaments. Should the Lender incur
sy such Hability, loss or demags, under sald tsases or under or by reason of the sssignment thereol, or in the delense o!
any claims ot demands ssserted sgsinst the Lender in cannaction with sny one or mors of sald lesses, sublessas of
sgresments, the Borrower agrases o rsimburse the Lender Tor the smount thereof, including costs, axpenses and reasonable
attorngys’ {ess immedistely upon dsmand, and uniit the same are fully reimbucsed by the Borrower, all such costs,
sxpenses and attorneys’ fees shol be sscured by the assignment hareunder and by ihis Mortgaga.

2068 Instruction to Lessess. The Boirower does furthar spaciiically suthorize and Instruct esch snd evary present and
iutute lesses, tenent, sublessee of subtenant of the who's or sny part of the Morigeged Propsity 1o pay ¥ unpsid rentsl
sgresd upon In sny lsese, sublease or tenency to the Lender upon recelpt ol demand lrom 3ald Lender 10 pay tha same.
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2.07 Dataull thlwu. Upon ths ocacurrancs of any Event of Defauit, 38 described in Parsgraph 4.01 of \nNs
Mongage, than, in addition 10 the right to demand and collact diwectly from tanants fents acoruing lrom leases ol the
Mortgaged Praperty, Landsr shall have ak dohis snd ramadies <t lorth in Asticle IV or slsewhars in this Mortgags.

ARTICLE lil
SECURITY AGREEMENT

3.01  Grent of Seourty Interest. Bosrows! [ihe "debtor® {of purposss of the Unliorm Commarclal Codel, In sonsideration
of Landar’s (the *sescured party® for purpasss of 1ha Unitorm Commercisl Code) making tha Loan as sloresald snd for other
goad and valuabla consideration, snd 10 saoure the prompt paymaeni of ssma, with tha Interest thareon, and any extensions,
ranowals, moditioations and reflnancings of same, and sny gharges hersin Incurred by Lander on sacount of Borrowaer,
including but not Umlied 10 sttornsys’ leds, and any and all Othas Indablednass, and Jurthar 10 secwie tha parlormance of
the covenanis, conditlons and agrsaments herainallar ast lorth snd set forth in the Nota, in the other Loan Documants,
and In the Other indabtadnass instrumenta, does hersby asslgn and grant to Lendar tlile 1o and & sacuwrity lnterast in such

portions of the Mortgaged Propanty ths sscwity inteiest In and dispasitlon of which Is governed by Lhe Unitorm Commarcial
Code {the "Collatesal®).

3.02 Datinitions. All tarms used harsin which ars delinad in the Alabama Unitorm Commarclal Cods {ths "Uallorm
Commaroiat Coda®] shall have the sama maaning horaln a3 in tha Unllarm Commercisl Code unlass otharwise Indicaled
hatabn.

3.03 Flnsncing Siatemants. No linancing statement covaring sny Coliateral or any pracesds tharsof is on [lis in any
public offios, sxoept lor financing statamanis spacilically set forth on sn addendum attachad hersio, if any, and axcepl
{of the financing statamaents axedutad by Barrowss and Lender. Al tha Lendes’s raguest, the Borrowes will Join with Lender
in exscuting one or more financing stataments pursuant to tha Unitorm Commarcial Cods in form satlslaciory to 1the Lander,
and witl pay the cost ol filing ths same in sl public offices wharever liling s dssmed by tha Lenda to be necassary of
desirabls. The Borrowss authorizes the Lender to prapace and to fils financing stalamants coveing tha Coliateral signed
only by tha Lendar and 1o sign the Bocrowaer’s signature o such linancing statemsnts in jwrisdiclions whers Borrowor's
signatws ls raquived. The Barrawer promises to pay to the Landar the leas Incurred In flllng the financing staltemants,
Including but not imited to mortgags recording 1axas paysble in connection with tlilngs on Hxtuas, which (ees shall bscoma
part of the indsbtadnsss secured haraby.

3.04 Rapresantations of Borrowar {Collatacall. With respect 1o all of tha Colistersl, Borrowes rapiesents snd warianis
that:

{8} The Colistaral Is used or bought primarily for bugsinass purposes;
(b} i tha Loan Is a construation Joan, tha Collaieral is bolng acquited and/or instailad with ihe procoeds al
ha Nots which Lender may disburse direcily to the seliss, Contracior, of subcontiacLor,

la) All the Collatesal will be kept st tha sddrass of Borrowet shown in Paragraph 5.08(a) o4, It not, a1 1he 123l
propesty described in Exhibli A hersio. Borrower promplly shall notily Lendar of any changs in the
location of the Ooliatszal. Except lor transactlons lo tha ordinary cowss of Borrowst’'s businass,

Borrowes, iis agants of amplaysas, will not remave the Coliateral from sskd locavon without the prios
wiliten consant of tha Lender; |

{d) Il certiticatas of title are lssued of outstanding with respact 10 any of 1ha Collateral, the Borrower shall
causs the Lendar’'s Interast 1o be properly noled thareon; and

is) Borrows:’s nama has ahways besn s¢ set forih on the first pags of this Morlgags, axcapt a8 olharwise
dizsclossd In wiitlng 1o 1ha Landar. Borrowar promplly ahatl advise the Landas in writing of sny changa
in Botrowe's nama.

1.08 Assignment of Liabiitlss. H st any tima or iimus by ssle, assigniment, negotiation, pladga, ar otharwisa, Landsr
wansiers any ar ali of the indebtadness of tnsUruments secured hersby, such transier shall, unleas otherwisd spaclilad in
writing, catry with it Lender's righta and (emadies harsunder with respect 1o such Indeblednass of Wssumenis transiaired,
and 1hs iransiszes shall bacoms vasted with such fights and remadies whalhal/ of nol thay are spacifically raterrad 10 in
tha transter. M and 1o the axtsnt Lends: ratains any ol such indehiedness o instiruments, Lender shall continus Lo have
tha rights and remedias harein set forth with respacl thare1o,

3.08 No Obligation of Leander Undes Assignad Contracis. The Lendesr shall not be obligaled 10 peiform o dischaige,
not doas It hersby undartake to perform or dischatga, any obligation, duty or liabllity undes sny CONLIACLE O AQISEMANtS
reiating to the Morntgaged Property, and the Borrowaer shall and does hereby sgree (o indemnify and haid tha Landes
harmiess of and from sny and ak lability, joss of damage which il may or mighl ingw undes any such cConlracis of
agrasments or undes of by reasan of the assigninent thareol snd of and from any and sll clalms and damands whatsosves
which may ba asserted against it by reason of any sliaged cbiigailons of undertakings on is pat to paclorm at discharge
any of the tarms, covenants of agisemants contained in salid conlracts of agreements. Should 1ha Lander incur any such
liabillty, loss or damage, unde: sald coNt/aCIS 07 agreemanis or under of by reasan of the sssighment (hateol, of in Lhe
dslenss of any claims of demands assertad agsinst 1ha Lender In connection with any ons of MO8 ol sald conliacis of
agraamants, the Borfowsr agraes 10 ralmburss the Lender 1o the amount Lharaof, including CosLs, 8xpansas and raasonabla
atiorneys’ fesa Immadiatsly upon demand, and until the sama are fully reimbuwsed Dy tha Bortowar, all such Cosis,
sxpenses and atloinays’ {ess sha¥ bs securad by the assignment hersunder and Ly Lhis Mor1gage.

3.07 Dafsult {Security Agreamant). Upon \he occwrence ol any Event ol Delauli, a3 doasceibad in Paragraph 4.01 ol
this Mortgage, the Lender shalt have al tiohts and remediss sel forth in Article IV or alsewhare in 1his Morigags.
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ARTICLE 1V .
EVENTS OF DEFAULT AND REMEDIES

401 Event of Dafsult. The term "Evant of Dafault,” wharever used in this Mortgage, shsi mean tha occurrence of
existence of any one or more of the following avenls or ciroumstences:

(o} Fellure by the Borrowsr to pay as end when dus and peysble sy iInstsliment of principsl, Interest or

escrow deposit, or other charge paysbls under the Note, this Mortgege o under sny other Loan
Document; of

(bl Fshure by the Borrower to duly cbserve any other covensmt, condition or sgresment ol this Morigage, of
the Note, of sny of the other Loan Doouments, of of any of the Other indebtedness Inatruments, snd the
continusnce of such falure lor {en {10} deys or more, of the ocgurrence of sny other Event of Delsuit
under any of the other Losn Documaents or Other Indebledness Instrumants,: of

{e) The fliing by tha Borrower or any guarantor of any Indebtedness secured hereby or of aay of Bortower's
obigstions hereunder, of & voluntary patition In benkruptoy or the Borrowsr’s or sy such guaisnior’s
sdiudication as s benksrupt or insolvent, or the filing by the Borrower o sny such gusrsntor of any patition
or snswer seeking or scquiesting in sny reorpenizsilon, srrengement, composition, resdiustment,
liquidation, dizsolution or similar relief for itsell under sny prasent or future fedursl, state or other stalute,
law o reguiation relsting to bankruptcy, Insoivency of othes rellel Tor debtors, or the Borrower's or any
such guarsntor's saeking or consanting to of acquisscance in the sppoinimant of sny rustes, recaiver
or Hquidator of the Borrower of any such guarsnior of of all or sny gubstenial part of the Morigsged
Property or of sny or sl of the rents, reverues, issuves, ssrnings, profits or income tharsof, or of any
intarast or estats therein, or the making of any genersl sssignment for the bareiit of credilors or the
sdmission in wrlting of its Insbllity 10 pay Its debts generslly 83 thay become dus; of

[d) The sniry by a court of compstent jurisdiction or any order, judgment, of decrae appeoving 8 pelition fHed
apsinat the Borrowsr or any guarantor of any of the indabiedness secured heraby or of any of Borrowet's
obligetions harsunder, sesking any reorganization, strangement, composition, resdjustmant, Bquidation,
disaolution or simiar rellef under sny present or future (ederal, state or other statuts, lsw or reguiation
relsting to bankruptey, insolvency or other rellef for debtors, which order, judgment of dacres remains
unvacstad and unstayed for sn ngaregate of ihirty (30} days [whether or nol consacutive) from the date
of antry thareol, or the sppointmant of any trustea, racsiver or fguidatar of the Borrowes of any such
gusrsntor or of sif or By substantial part ol the Mostgaged Property or ol eny or all of the rents,
reverwes, lssues, sernings, proflts or incoms thareol, or of sny interast or estete therein, without the
consent or scauieacence of the Borrower and/or any such guarantor which appointmant shall remain
unvacated snd unstayed for an agpregate of thinty (30) days (whather or not consecutivel; of |

{e] Tha filing or enforcamaent of any other morigage, lien or encumbrance on the Mortgegad Property ot any
part tharsol, or of any interest or ssiale therein; or

(n If sny portion of the Mortgaged Pioperiy I8 o lsssahold esiste, tha occurteance of o delaull under such
lsage of other instrument creating the astats.
|

£.02  Acocsierstion of Meturity. Il sn Event of Delauit shail have occurted, then the entire belance of tha Indebiedness
tingluding but not Bimited to 1he Loan snd the Other Indebisdness] secured hereby lor such parts as Lander may eleci) with
interest sccrued thereon [or such parts as Lender may slgct] shall, 3t the oplion of tha Lender, become due and payable
without notles or demand, tims being of the sssence. Any amission on the pert of the Lender to exsicise such optlon when
sntitled to do so shall not be considered as » waiver of such right.

4.03 Right of Lender to Enter snd Teks Possession.

(o] Il an Bverst of Detauit shall have occurred and ba continuing, the Borrower, upon demend ol the Lender,
1 shall forthwith surrendsr to the Lander the sctusl possession ol the Mortgagad Properly, and it and 10 the
axtent permittad by law, the Lender or s sgents may entes arvd toke and mllnpln possession of afl the
Mortgsped Property, together with alf the documents, books, records, papers snd accounts of the
Borrowar or then owner of the Morigaged Property relating thereto, and may exclude the Borrower and
Its sgents snd empioysss wholly therélrom.

{b} Upon every such entering upon or taking of possession, the Lander, 88 sttorney-in-{sct or agent ol the
Borrower, of in its own name as-martgages and under the powers herein granted, may hokd, siore, vse,
operste, manage and control the Mortgaged Property lor sny portion thareo! selacied by Lenderl and
conduct the business therool elther personally or by its sgents, srd, from time 1o time 81 make ol
necesssry and propar maintenancae, tepalrs, renawgls, replacaments, sdditlons, betterments and
improverhents thereto snd therson and puichese or otherwise scquire sdditional fhctures, personelty and
other property; (B} ingre or keep the Mortgsged Property (or wny portion thereo! sslectsd by Lender]
insured: {ill) manspe and operste the Morigaged Proparty {or any portion thereol selected by Lendar) and
exsrcisd al! the rights end powars ol tha Borrowst in Its neme or otharwise, with respect 1o the same,
ingluding tegal ectiona for the recovery of rant, lags! dispossessory actions againsl tenants holding over
snd tepal sctions in distress of rent, and with {ult power and suthority 10 cancel or terminate any lense
or sublesse for any cause or on sny ground which would entitle the Borrowsr to cancel the ssme, and
to slect to disaftiem sny luase or sublense made subsequent 10 this Marigags or subotdinsisd to the lien
hereof; {iv} antet into sny and sll sgreements with respect to the exercise by othets of any ol the powets
herein grented the Lender, »ll 83 the Lender from ima 1o Lime may detarming (o be 10 It bast sdventage;
and the Lender may collect and receive ali the incoms, revenues, rems, issves snd prolits of the
Mortgsgsed Properly lor sny pottion thareo! selectsd by Lendet], including those past due e wel 83 Lhose
sccruing theresfier, and, slfter deducting (as) afl expenses ol taking. holding, mapaging, and operaling the
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Morigaged Propeny {including compensatlon {of \he secvices of all parsons amployed (of such purposel,
{bb) tha cost of all such maintanance, repalrs, (anewals, replacemants, additlons, batiermants,
Wnprovements and purchasss and acquisitions, lcc) (he COBY ol such lnsurancé, (dd) such imxaes,
assessments and other chaiges pilor 10 this Morigage 33 the Lender may datermine to pay, (ae) olhei
proper charges upon tha Mortgaged Proparty or any past thareol, and {1} ithe ransanable compensation,
axpansas and disbutsements ol tha attornays and aganis of e Lendar, Landes shall apply tha ramainder
ol the monsys §0 fecelvad by the Lander, {lest Lo tha payment of sccruad Interast under 1he Nots; second
to tha paymaent ol 1ax deposirs roquired in Paragisph 1,04; thizd to the paymeni of sdy pthai sumi
requited to be pald by Botrowas under this Mongege of unde¢ tha other Loan Dooumants; fourth to the
peymant ol overdud Instailmsents ol ginclpal on the Note; fi1h to the psymaent ol any sums dus under
Oiha¢ indebtadnass Insirumons, whether prncipsl, lnleresy of othsiwise; and the balance, |l any, as
otherwise raquired by law.

ic) whenever all auch Evenis o Deafsull have been curad ang satistied, tha Landat may, 3l ILs oplion,
suitendar possossion of tha Morntgaged Proparty 0 the Borfowaer, of 10 whamsoaver shall ba snthued o
possassion of the Montgaged Property 83 & mattes of taw. Tha same tight of taking possession, howaver,

shall axist Il any aubsegquent Evernt of Default shall occur and be continuing.

4 .04 fiscelvar.

(a) il an Event of Dataull shall have occurred and be contlnulng, the Lendar, upon applicatlon 10 & courl ol
competant jurlsdiction, ghall ba aniitied. without notice and without regard 10 the adequacy ol any
sacurity for the Indebtedness hareby secursd of (ho solvency of any party bound ot Its payment, 10 Lho

appolniment of a recalver 10 taky passsssion ol and to opufais the Morgaged Property and 1o collact the

ronts, profits, lssuas, royalves snd revanues thareod,

(bl The Botrower shall pay 10 the Lender upon demand all costs and axpensas, including racelver’s fees,
attornoeys’ (sas, CORLS and agent's compengation, incurred putsuant 10 the provisions contained in this
Paragraph 4.04; and all such expenses shall be sacuiad by this Mortgage.

4.08 Landes’s Power ot Entorcement. 1f an Evant of Datault shall have occutred snd bs continuing, the Lander may,
sithae with or without antry of taking possassion s hereifisbave provided of otheiwlisa, procead by sull of sulls atlaw ol
In aquity or any athed Ippl’npliltl pruunldlnn of famady {a] 1o anlorcé payment ol ihe Loan; {b) 10 lofeclose this Morngage;
{c] to onlorce of axercise any dlght under sny Other Indebiadness Instrument, and (d) 10 pursue any other remedy available
10 Lander, all as the Lender may elact.

4.06 Rights of a Sacursd Party. Upon the pocurcsnce ot an Event of Dafaull, ihe Lendar, In sddition to any and bl
remedias it may have of axarcise undar this Morlgage, tlia Note, sny ol e other Loan Documesnts, tha Other Indebiedness
Instruments of under applicable law, may immediately and withoul demand exercise any and all of ihe rights ol 8 secured -
party upon dalault undear tha Unllorm Commercial Coda, 8l ol which shall be curnulative. Such rights shall Include, wilhoul
limdration:

{a} Tha right 10 1ake possession ol the Collateral withoul judiclsl process snd to antet upon BNy premises
where tha Collataral may be localed for the purposes of (aking possession ol, sacuring, removing, endfol

disposing ol \he Collatasal without Interferance from Borrowet Bnd withoul sny liabllity lof rent, siorape.
utllitias or othed SUMs,;

Ib} Tha right to seil, ieaso, of othurwise dispose of any or all ol the Collataral, whather in W& 1hen candiilon

of af1ar furthes processing of preporavion, at public ot private sale; snd uniess the Coliatpial is patishabla

or theeatans 1o declina speadily 1) value of is bl 2 lype custoniarily sold on & facognized markel, Lendei

ghali give to Borrawe? at least tan {10) duys’ prior notice &1 1he lime and place of say public sala ol the

Coliatarat or of the time alter which any privale sale or owher intanded disposition of the Coliateral is 10

be mads, ali ol which Borrowear sgreas ghall ba reasonable notlce ol any sale or disposiidon ol the
Collateral;

(c) Thao fight to 1equire Barfower, upon requast ol Lender, LO assamblo and make tha Collateral available 10
Landar al 8 place reasonsbiy convenlant 1o Borower and Lender; and

) The right to notlly account debiois, and demand. and receiva payinont tharefrom.

To atiactuate tha rights and (emadiss of Lender upon default, Boitowei doas harshy lrisvocably sppolnt Lendst allornay -in:
{sct for Borrower, with full powas 41 subsiltuilon 10 sign, axeculs, and deliver any and ali lnstrumants and documanis and

da all acis and things to tha sams sxilant as Botrower could do, and 10 sell, assign, and wranstar any collataial to Lendes
of any oiher party.

4.07 Powaer of Bals. it an Event of Dataull shall have occurtod, Landar may sell the Mortgaged Propeily Lo LRd highe st
bidder at public auctlon in tront of tha courthousa door ln the county of counties, as may be rsquired, whare tha Morlgaged
Property Is located, sithat In person or by auclionser, aiter having lirst given notice of the tlmae, place and tarms ol sale,
togather with 2 dascription of the proparly Lo be sold, by publication oncs a wank 1ot thres {31 succassive weaks pilor 1o
said sala In somea NaWSPIpERE published In sald county or countlas, as may be (equirad, snd, upon payment al tha purchase
money, Landar ar any parson conducting the sals los Lender (s suthorized 10 exscule Lo the purchaser &l ssid sala & deed
1o ths Morigaged Property 80 purchased. Lendar may bld a1 said sale and purchasa iha Morigaged Proparly, o any parl
thareol, If the highest blddar iherafor. At the foreclosuie sale the Morgaged Pioparty may be offarad lor sale and scld
a5 a whola without lirst oltering it In sny other manner or may be ofteced lor sala and sold in any othsf mannar as Lender
may elect. Tha provislons ol Paragcaph 4.08 of 1his Mongage shall apply with reipect 1o Landar's enlorcemant o nghts
or Interests In personal property which constitules Mortgaged Propuity hersundar.

4.08 Appilcation of Foceclosure or Selo Procesds. Ths proceeds ol any loreclosuie sals pursuant Lo Paragraph 4.07,
of any sala pursusnt to Paragiaph 4.08, shall be spplled as lollows:
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(o} Flrgt, to0 the cu..s and expenses ol {l) retaking, holding, s\ ju and progessing the Collalersl and
praparing the Collateral or the Motignged Properly (as the case may ba] for zaie, and (Il] making 1he sale,
Including » reazonable aticrnaya’ fae for such sorvices as may bo necesssry in the collectlon of tha
Indsbtednass ssoured by this Mortgage or the foreclosuts of this Mortgage;

b Second, 1o the repayment of any money, with interest thereon (o the date of sale ot the epplicable rate
or 1stes specified In the Note, this Mortpage, the other Loan Dotuments or the Other Indebtedness
Instruments, 8s spplicable, which Lender may have pald, or become Rable 10 pay. er which l{ may then
be necessaty 1o pay for (axas, insyrance, assasasments o other charges, lieng, or deblis ws herninabove
provided, and as may be provided in the Nolo or 1he olher Loan Documants, such repayment to be applied
in the manner determined by Lender;

lc) Third, 1o the psyment of the indebledness lincluding but not limited 1o the Loan and tha Othes
Indebtedness) secured hareby, with interast to date of sale st the spplicable rate or rates spacitied In the
Note, thiz Mortpage, the other Lasn Documents of the Other indebtadness Instrurmnants, as spplicable,
whethat or not sl of such Indeblodness Is then due;

(d) Fourth, the balance, il any, shall be paid as provided by faww,

4.08 Lender's Optlon on Foreclosure, At lhe option of the Lender, this Morigage may be (orecloswd as provided by law
or in aquity, In which svent s reagonable attornays’ far shall, among othet costs and expenses, be sllowed snd paid out
ol the proceads of the sale, In the event Lender axerclses ils option to loteclnse this Mortgage in equily, Lender maey, al
Its optlon, foreciose this Mortgage subject 1o the rights of any tenants ol the Morigagad Property, snd the fallure 1o make
any such lenantg psrtiss defendsnts to any such foraclosure proceeding and to foreciose their rights will not be, nor be
ssserted to bs by the Borrowsr, » defense to sny procesdings Instituted by tha Lender to collact the sums secured heraby,
ot to coliect sny deflclency remalning unpeid alter the foreclosure sale of the Mortgaged Property.

4.10  Waiver of Exempllon. Botrower waives all rights ol gxemption pertaining 1o real or parsonsl properly 83 (o any
ingabledness secured by or that msy be secured by this Morigage, and Borrower waives the benefil of any statuls
raguiating the obtalning of a deficlency judgment or requiting that the value of the Morigeged Property be set olf sgainst
any part of the Indebtedness sacured hereby,

4.11  Sults to Protect the Morignged Property. The Lender shall hava powaer la) lo Institute and mainiain such sulls and
procesdings as It may deam expadient 10 pravent any impaliment of the Morigaged Property by any acts which may be
unlawlul or In violation of this Mortgsge; (b] to preseive or protect its interast in the Mortgaged Proparty and In thea income,
ravanues, rents and proflts arising therefrom; and {c} 10 restrain the enforcement of or complisnce with any leglslation or
other uuvurnman'lll snactmant, rula or order thal may be unconstitutional or otherwise Invalid, | the snforcement ol or
compllance with gsuch enactmant, rule or ordor would impair the security hereunder or be prejudicial 10 the interest of Lhe
Lendar, |

4.12  Borrgwaer to Pey the Note on nny Dolnult In Paymeant; Applicsilon ol Moneys by Lender, I default shall occur in
the payment of sny amount dues under this Mortgags, the Nole, sny of the other Loan Documents of sny of the Other
Indebtedness instrumants, or If any othar Evenl of Default shall occur under this Mortgage, then, upon demand of 1he
Lendar, tha Borrower shall pay to Lhe Lender the whole amount due and paysble under the Note and under sl Other
indabledness Instruments: and in gase the Borrower shall (il to pay the sama lorthwith ypon such damand, the Lendes
shall bs entitled 1o sue for and 1o recover judgment for the whole amount 8o due and unpald togelher with costs, which
shall Include the reasonsbls compeansallon, expenzes and disbursements ol the Lender's agenis snd sitorneys.

4,13  Delay or Omission Noc Walver, No dalay or omission ol the Lender or of any holder ol the Note 10 axercise any
tight, power or remedy sccruing upon any delault shall axhaust or impalr any such righl, power or remedy or shall be
construed to be & walver ol any such defaull, or acnuinscencs thereln; and every right, power and remady given by 1he
Note, this Morigage, sny ol the othor Loan Documents, or the Other Indebtedness Instruments 1o the Lender may be
axsrclsed from time to time snd 33 often as may be desamad expedient by the Lender,

. 414 No Walver of One Delault 1o Allect Another, No waiver of sny dalault hersunder, under sny of the other Losn
Documents, or under any of tha Other Indsbtedness Instrumants shall extend to or shall alfsct snysubsequent o7 any olher
then axisting defsult or shall impalr any rights, powers or remedies consaquent therecn.

I the Lender {a) grants forbgarance or an axtension of time Tor the payment ol any indabledness secured hersby; (bl takes
othar or addittonal yeourity for the payment thareof; {c} waives or does nol axercize sny tight granted hergln, in the Note,
In any al the olher Loan Documents, or In any of the Dther Indabindness Instruments; (d) releases any part ol the
Mortgagad Properly from Lhis Mortgags or otherwise changes any of ths terms of this Mortgage, tha Note, any ol tha olhe!
Loan Documents or the Othar Indebledness Instrumants; {e) consants to the tlling of any map, plel, or raplet of or consenis
{o the granling of sny sagempnit on, sll or any pan ol the Morigaged Propeity; or ([} mekes of consanils 10 any sgreemen
subordinating the priority of this Morigage, any such ect or omission shall not ralesse, discharge, modily, change, or aflec!
tha orlginal llability under this Mortgage, the Note, the other Loan Documents, or the Other indeblednass fnslruments ol
\ha Boirower or sny subssquent purchsser ol the Merigaged Properly or any pari ihergof, or sny maker, co-signer,
endorser, guraty or QuUarantor; nof shail any such 8¢t or omission preciude tha Lender {rom axercising sny tight, powsr or
privitege hersgin granied or inlended to be grantad in tha event of any othar defsull than made or ol any subsequent defgult,
nor, axcepl ax olherwise expressly provided In an instrumant or Ingtruments execuled by the Lander shall the provistons
of this Mortgage ba allerad thereby. In the event of the sale or transier by operation of law of olharwise of il or sny par!
of the Mortgaged Property, the Lender, withoul notice \n any person, corporatlion or other enlity {except nolice shall be
piver. lo Borrower so long as Borrower remains liable under the Note, this Morigage or any of Lhe other Loan Documents]
hereby Is authorized snd empowerad lo deal with any such vendee or transterea with reference to the Mortgaged Propetty
or the Indabladness securad heareby, or with refarence to any of the terms or conditlons hereof, ot ol the othar Loan
Documants, as lully and to the seme extent B3 it might daal with the orlginel partes herato end without In any way
ialessing or discharging sny ol the Nabilities or undertakings hereunder,
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4.158 Discontinusncs of Prooesdings ~ Posltlon of Partiss Rastorad. In cass tha Landes shall have geoceaded to anlorce
any sight or remady undar this Morigaps by loreciosvs, antry of otharwise, and such piocssdings shall have bean
discontinued or abandonsd for sy reasdn, of shall have basn datarminad advarsaly 10 Lhes Lender, than and In every such
case the Borrowar and the Lender shall ba restorad 10 their formaer positions and rights hersunder, and all rights, powurs
and ramadias of the Lendar shall continue as I no such procesding had bean taken.

4.186 Ramadiss Cumuiativa. No fight, power, of ramady confeirad upon of reservad to the Lendss by this Mangaga is
intended to be sxchusiva of any other right, power 6/ remady, bul sach and avery such right, powes and remedy shall ba
cumulative and conourrsnt and shall ba In addition to any other rigit. powar and ramaedy given hateunder, or under Lhe
Naia, any of tha other Loan Documants, 1he Oihar Indabtadnass Instroments of now or harasfier axisting at lsw or In equity
of by statuts.

4.17 Notlos of Dsfaults Under the Loan Doouments and Othar Cradit Acrangements. Boriowar shall glve prompt notice
10 Lender of any delaults by Borrowar under this Mortgage or any of tha other Loan Bocwmaents, and of sny notica ol
dafault recelved by Borrowst undar any other oradit arrangement of Bosrower,

ARTICLE V
MISCELLANEOUS

B8.01 Blnding Effsot. Wharaver in this Mortgags ons of the parties hereto is named or relerred to, the hehls,
administealors, axecutors, Succesaors, assigna, distribuless, arkl legal and personal represantatives of such party shall be
Includsd, snd all covenants and agresments contained In this Mortgags by of on behall of the Borrower of by or on behail
ol Landar shall bind and Inure 10 Lhe benstit of thalr raspective helrs, administrators, sxscutors, successors, asign:,
distributass, snd legal and personal reprasentatives, whather 8o exprassed or not. Notwithstanding the foragoing, the
Barrowet shall not ba sntitisd to assign any of 1Ls righta, titles, ¥nd Intaresis hersundaer, ot 1o dalagats any of its obligatlant,

liabilities, dutlas, ot responsibliitiss haraunder, and will not permit any such assipnment or delsgation o secur {voluntarily
ot invohintatily, or plrantly ot indirectiyl, withaut the prior written consent of Lhe Lander,

5.02 MHaadings. Tha headings of the articlas, ssctions, parsgraphs and subdivisions of this Morigags ara lof convanience
of talerenca only, are nat to be considerad a pan Imnuj. and shall nol limit or otherwise affect any of the taims hereol.
*Hersaln,* "haraby,* *heraundses,” "haraol,” and other squivalant words or plvases refar o this Morigaps and not solsly 10
the particular portion tharsof in which any such ward or piusse Is used, uniass otherwise Clesrly Indicatad by tha context.

5.03 Qender; Numbar. Whanaver the context 80 raquires, the mascullne includes the temining and neutar, tha gingutas
Includes the plurat, and the plural Includes the singular.

2.04 invelld Provislons to Alfact No Othars. in Case any ong or more of Lho Covenanis, sgreésmaenis, teims of prnvllinn:i
contalned In this Mongaga, In the Nate, in any ¢f the othér Loan Documents, or in the Other Indablednass Instiumants shal
be Invalld, INegal or uneniorossbis In any respact, the validity of 1ha remalning covenants, sgresmants, 1arms of provisions
contalnad herain, and In the Nota, in the oihar Loan Documants and In the Other indsbiednass Instruments shail be in no
way atlected, preludiced or disturbad tharsby.

5.08 Losn Daocuments. Wharewsr relerancs is mads heralin to 1his Mongage, the Nota, the Losn Documaents, o Lhe
Othar Indsbtadnass instrumaents, such referencs shalt include sl renewsis, extensions, modilications and reflnancings
thersn!. .

B.08 Conflict In Loan Documents. In the svent ol canllict In the terms of any provision kn this Morigaye, tha Nota, sny
of the othar Loan Documants, of the Olhar Iindabtadness Insirurnants, the tarms of the provision most {avocsbla 1o the
Lendar shall apply.

5.07 Instrument Under Saal. This Mortgags Is given under tha saal of all partles hersto, and it ts Intonded 1hat this
Morigsage Is and shall constiiuta and have the elfect of a sealed instrument according to law.

8.08 Addrasssa and Other information. The folowling information is provided in ordar 1hat this Mortgags shall comply
with the requiremants of the Unitorm Commarclal Code, as enacied in the Stats of Alabemna, fof lnstrumeants to ba liled
as financing stataments:

{a Nama of Borrowsr [Debtor): TANGLEWOOD CORPORATION
Addeass of Bosrower: 1109 Townlhiouyse Road R

Helena, AL 3§U§0 _

{b) Nama of Lendar {Securad Pariyl: COMPASS BANK
Address of Lender: 13 South 20th Street .

Birmingham, AL 35233 =

Atlention: —
lc) Record Owner of Real Estuls
describad on Exhiblt A haralo:
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J B.09  Rider. Additional provisions of thls Mortgage, it any, are set torth below or on a Rider attached hereto and made
- a part hereof,

ey —

IN WITNESS WHEREOF, Borrower has caused this Mortgage to be executed and effective as of the .
day and year first above written, slthough actually executed on the date or dates reflectad below.

BORROWER {(Martgagor, Debtor):

ATTEST: TANGLEWOQD CORPORATION

By: — By: M{

Its: REBECCA B. HARRIS Its: VICE PRESIDENT

Date Executed: May 9, 1996

WITNESS:

[Date Exacuted:

WITNESS:

Date Executed:
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CORPORATE OR PARTNERSIIP ACKNOWLEDGMENT

STATE OF __ALABAMA ===
COUNTY OF SHELBY

|, the undersigned ‘“ﬂth_ﬂr_it}’ __. B nolary publlc In and lor said county In sald stare,
herabv certify that  Rebecca B. Harris _. whoss narne as vice President

e

of ___TANGLEWOOD CORPORATION' __ . Corporation
ls signed to the forspalng Instcumant snd who is known 10 ima, acknowiadged balnrs ma on ihts dw

that, balng Informed ot the contehts of such Instrument, She | as suchVice President and wills
full sushority, axscuted the sama voluntarlly lor and as tha act of sald . Corporation

Given under my hand and officlal seal this 9th.Jay of , Ma o ,18_96

iy
| Notarisl Seal ) My Commisslon Expires: EZ %/

INDIVIDUAL ACKNOWLEDGMENTS

STATE OF

COUNTY OF

Ve — - , 8 noiary public Iin and for sald county in sald siate,
hareby certify that — , whosea nama
signed to the foragoing Instrument and who knowsn to me, acknowledged belors ma on this

day, that, being informad of tha contaius of such strunment, execuied the sama voluntarily
on the day the sams baars date,

Givan undar my hand and official sesl 1his day of , 18

Notary Publlc

| Notarial Sesl } My Commlssion Explres;

STATE OF

COUNTY QF

_ , & nolacy public In and for said county In sald sia1e,
harsby cartlly that

— — . whose nama
sipnad 10 tha {oragong instrument and who kinown Lo me, acknowledged balora ma on this
day, that, baing Informed of tha contants of such instruinent, execulad the sama vohuntarily
on the day tla same baars dats.
Given under my hand and officlal seal Whls tay ol , 18

Notary Public

| Notarisi Seal | My Cominission Explres:
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EXHIBIT "A"

Lot 7, according to the Survey of Amberley Woods, 3rd Sector, Phase I, as
recorded in Map Book 20 page 88 in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.
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ADDENDUM TO MORTGAGE

WITHOUT LIMITING THE GENERALITY OF THE PROVISIONS OF THIS MORT'GAGE
RELATING T0 THE INDEBTEDESS SECURED HEREBY, IN ADDITION TO THE
NOTE, THIS MORTGAGE SECURES ALL INDEBTEDNESS OF BORROWER TO LENDER
ARISING UNDER OR IN CONNECTION WITH THAT CERTAIN MASTER LOAN

AGREEMENT FOR CONSTRUCTION FINANGING BETWEEN THE BANK AND THE
DBORROWER DATED __DECEMBER 8, 1994 | , WHETHER SUCH INDEBTEDNESS IS

NOIY EXISTING OR HEREAFTER ARISING; AND ALL SUCH INDEBTEDNESS IS
HEREBY DEEMED TO BE INCLUDED WITHIN THE TERM "OTHER INDEBTEDNESS®
WHEREVER USED IN THIS MORTGAGE AND ALL DOCUMENTS EVIDENCING,
SECURING, OR RELATING TO SUCH INDEBTEDNESS ARE HEREBY DEEMED TO BE
INCLUDED WITHIN THE TERM "OTHER IND:EBTEDNESS INSTRUMENTS" WHEREVER

USED IN THIS MORTGAGE.

Inst ¥ 199617738



