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MORTGAGE

THIS MORTGAGE ("Security Instrument™ is given on _MAY 24, 1996

The grantor is LESLIE = I DOMNALL FOUTEN, HUOBANL
{"Borrowsr"}. This Security Instrument is given to
SOUTHTRUST MORTGAGE CORPORATION . which is organized and axisting
under the laws of THE STATE OF DELAWARE . and whose addrass s
zi® AL-F 300 BIRMINGHAM, ALABAMA 35209 ("Lender”)
Borrower owes Lender the principal sum of _One Hundred Severtty Elght Thousand Four Hundred and 00/100
Dellars (U.S. $§ __176,400.00 ). This debt is svidenced by Borrower's note dated the same date as
this Security Instrument {"Note"), which provides for monthly paymaents, with the full debt, if not paid earlier, due and payable
on JUNE 1, 2026 . This Security Instrument secures to Lender: (a) the repaymant ol the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymant of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the per.
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposs.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in LBY County, Alabama.

LOT 304, ACCORDING TO THE MAP AND SURVEY OF EAGLE POINT, THIRD SECTOR, PHASE
11, AS RECORDED IN MAP BOOK 18, PAGE 34, IN THE OFFICE OF THE JUDGE OF PROBATE
OF SHELRY COUNTY, ALABAMA.

THE PROCEEDS OF THIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD THE PURCHASE PRICE
OF THE REAL PROPERTY CONVEYED HEREIN.

which has the address of POINT DRIVE | . BIRMINGHAM
[Streef [City]
Alabama _35242- {(*Property Address”);
[2ip Code)

TO HAVE AND TO HOLD this properly unto Lender and Lender's succassors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all sasements, appurtenances, and fixiures now or
hereaftat a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
toregoing is referred to in this Security Instrument as the "Property™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the rght to
mortgaga, grant and convey the Property and that the Property is unencumbared, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any on-
cumbrances of record,

THIS SECURITY INSTRUMENT cembines unitarm covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Chargea. Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepaymant and late charges due under the Note.

2. Funds for Taxes and Inswrance.  Subject to applicable law or to a writtan waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds”) for. (a) yearly
taxes and assessments which may attain priority over this Security Instrumant as a lien on the Property; (b} yearly leasshold
payments or ground rents on the Property, if any: {(c) yearly hazard or propeny insurance premiums; (d) yearly flood in-
surance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {1} any sums payable by Borrowar to Lender.
in accordance with the provisions of paragraph 8, in leu of the payment of mortgage insurance premiums. These tems are
called “Escrow tems.” Lender may, at any time, callect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage Ioan may require for Borrower's escrow account under the tederal Hea Estate
Settlament Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2607 et seq. ("RESPA"), unless
ancther iaw that applies to the Funds sets a lesser amount. I so, Lender may, at any time, colleel and hold Funds in an
amount not 1o excead the lesser amount. Lender may estimate the amount of Funds due on the basis ot current data and
reasonable estimates of expenditures of future Escrow kems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a fedaeral agency, instrumentaity, or entity
{including Lender, i Lendar is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reguire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requiras interest to be paid, Lender shall not be required to pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be padd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debns 10
the Funds and the purpase for which each debit to the Funds was made. The Funds are pledged as additional securnty for
all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts peimitted to be held by applicable law, Lender shail account lo
Borrowar for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds haid by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Barrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lendear shall promptly refund to Barrower any
Funds held by Lender, K, under paragraph 21, Lender shall acquire or seli the Property, Lendar, prior to the acquisitian of
sale o! the Property, shali apply any Funds held by Lender at the time of acguisition or sale as a cradit against the sums
sacured by this Security Instrument.

3. Application of Payments.  Uniess applicable law provides ctherwise, all paymants received by Lender undes
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note' second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due under the Nole.

4. Charges; Lisns. Borrower Shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority over this Security Instrumant, and leasehold payments or ground rents, if any. Borrower
shall pay thase abligations in the mannar provided in paragraph 2, or 4 not pail in that mannaer, Borrower shall pay them on
tima directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. i Borrower makes these payments directly, Borrower shall promptly turnish o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrumant unless Borrower: (a)
agrees in writing to the paymant of the obligation secured by the lien in a mannar accaptable 1o Lender; (b} contests
in good faith the lien by, or defands against enforcement of the lien in, legal proceadings which in the Lender's opinion
operata to prevent the enforcement of the lien; or {c) secures from the holder of tha lian an agreement satisiactory to Lender
subordinating the lien 1o this Securily Instrument. i Lender determines that any part of the Property i1s subject to a e
which may attain priority over this Security Instrument, Lendar may give Barrower a notice identifying the lien. Borrowa!
shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property Insurance. Barrower shall keep the improvemants now existing or hereafler eracted on the
Properly insured against loss by fira, hazards included within the term "axtendad coverage” and any other hazards, includ-
ing fioods ar fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject 1o
Lender's approval which shall not be unreasonably withheid. K Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Prapanty in accordance with paragraph 7.

Al insurance policies and renewats shall be acceptable to Lender and shall inciude a standard morgage clause.
Lendsr shall hava tha right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender al
racsipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econocmically feasible and Lender's security is not lessenad B the
rastoration or repair is not economically feasible or Lendar's security would be lessaned, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether ar not then due, with any axcess paid to Borrower. K
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of.
fered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaif or restora
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod will begmn
whan tha notice is given.
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Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 21 the Property Is acquirec by Lendar, Borrower's right to any insurance policies and procesds resuliing
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums sacyred by this Security
Instrument immadiately prior to the acquishtion.

8. Occupancy, Pressrvetion, Maintenanos snd Protection of the Property; Borrower's Loan Applicstion; Laasshoids
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to cccupy the Property as Borrower's principal residence for at least ana
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in
default it any forfelture action or procesding, whaether civil or criminal, is begun that in Lender's good fath judgment could
result in forfelture of the Property or otherwiss materially impair the lien created by this Securtty Instrument or Lender's
security interest. - Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeture ot tha Borrowet's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securty
interest. Borrower shall also be in default i Borrower, during the loan application process, gave materially faise or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a lsasehold, Borrower shail comply with all the provisions of the
lease. N Borrower acquiras fee titie to the Property, the jeasehold and the fee title shall not merge unless Lender agraes to
the merger in writing. N

7. Protaction of Lander's Rights in the Property. K Borrower fails 1o perform the covenants and agreements con-
tained in this Securlly Instrument, or thefe is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, tor condemnation or forfeiture or 1o enforce laws or regulations), then Lendes
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proparty. Lendar's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasanable attorneys’ fees and entering on the Property to make repairs. Afthough Lender may take achion under
this paragraph 7, Lander does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sacurity Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear interest from
the date of disbursemaent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment,

8. Mortgagie Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in atfect. K, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shalt pay the
premiums required to obtain coverage substantialty equivalent to the marigage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an akernate mortgage in-
surer approved by Lender. ¥ substanffally equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender aach month a sum egual to one-twelith of the yearly mortgage insurance premium baeing paid by Borrower whan the
insurance coverage lapsed or ceased to be in offect. Lender will accept, use and retain these paymants as a ioss resarve in
ligu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, f morigage In-
surance coverage (In the amount and for the period that Lender requires) provided by an insurer approved by Lander again
becomes available and is oblained. Borrowsr shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ands in accordance with any writen agreement be-
twoon Borrower and Lender or applicable iaw.

9. lnspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender

w shall give Borrowsr notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

10. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are haraby assig-
ned and shall be paid to Lender.

In the svent of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Propaerty in
which the fair market value of the Property immaediately before the taking is equal to or greater than the amount of the sums
securad by this Security Instrument immadiately before the taking, unless Borrower and Lender otherwise agrae in writing,
the sums secured by this Security instrument shall be raduced by the amount of the proceeds multiplied by tha following
fraction: {a) the total amount of the sums secured Immaediately before the taking, dvided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking ot the
Propary in which the fair market valus of the Property immediately before the taking is less than the amount of the sums
sacured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

I the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers ta make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice i1s given,
Lender is authorized to coliect and apply the proceeds, at its option, eithes to restoration ar repair of the Proparty or to the
sums secured by this Securlty Instrument, whether or net then due.

Unlees Lendar and Borrower otherwise agree in writing, any application of proceads to principal shall not axtend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrowsr Not Released; Forbearance By Lender Nota Waler. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not opserate to relsase the liability of the ariginal Borrower or Bormowsr's successors in interest. Lender
shall not be required to commance procesdings against any successor in interest or refuss 1o sxtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or praciude the axercise of any right or remedy.

12. Succesecrs and Assigne Bound; Joint and Several Liabity; Co-aigners. The covenants and agresments of
this Security Instrument shall bind and benefit the successors and asaigns of Lender and Borrowar, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower who co-sgns
this Security instrument but does not execute the Note: (a) is co-signing this Security Instrumant only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Securtty instrumant; (b) is not personally
obligated to pay the sums secured by this Security Inatrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's conaent,

13. Loan Charges. ¥ the loan secured by this Security Instrument is subject to a law which sets maximum kan
chargas, and that law is finally interpreted so that the interast or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to
raduce the charge to the permitied limit; and (b) any sums already collected from Borrower which axceaded permitted mns
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct paymant 1o Borrower. ¥ a retund reduces principal, the reduction will ba treated as a partial prepaymaent
without any prepayment charge under the Note.

14. Notioss. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Addreas or any other address Borrower designates by notice to Lendér. Any notice to Lender shall be given by
first class mail to Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security instrument shall be deemed to have beaen given to Borrower or Lender when given as provided
in this paragraph.

15. Govemning Law; SeverabMy.  This Security Instrument shall be governed by federal law and the law of tha
jurisdiction in which the Property Is located. In the event that any provision or clause of this Securfty instrument or the Note
conflicts with applicabie law, such corflict shall not affect other provisions of this Securlty Instrument or the Note which can
be given effect without the conflicting provigion. To this end the provisions ot this Security Instrument and the Mote are
declared to be severable.

18. Borrower's Copy. Borrowaer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficia! interest In Borrower. ¥ all or any part of the Property or any interest n
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consant, Lender may, at its option, require immediate payment in full of all sums secured by
this Securlty instrument. However, this option shall not be exercised by Lender it exercise is prohibited by fadaeral law as of
the date of thie Security Instrument,  *

It Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrowsr fails to pay these sums prior to the expiration of this period, Lender may iNYOke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstats.  If Barrower meets certain conditions, Borrower shall have the right 1o have en-
forcement of this Security instrument discontinued at any time prior to the earlier of: {a} 5 days (or such other panod as ap-
plicable law may spechy for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrumaent. Those conditions are that Borrower: (3)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accaeleration had
occurred: (B} cures any default of any other covenants or agresments; (¢) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumaent, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reingtatemeant by Borrowear, this
Security Instrument and the obligations secured haersby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casa of acceleration under paragraph 17.

10. Saje of Nots; Change of Loan Servicer.  Thae Note or a partial interest in the Note (together with this Secury
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under tha Note and this Sacurtty Instrumant. Thate also
may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. K thereis a change of the Loan Sarvicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicable law. The& nofice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona aise to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriata to normal residential uses and to maintenance of the Propaerty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Enwwronmental
Law of which Borrower has actual knowledge.  Borrower learns, or is notified by any governmental or regulatory auihority,
that any removal or other remedistion of any Hazardous Substance afecting the Property is necessary, Barrower shall
promptly take ali necessary remedial actions in accordance with Environmantal Law. :
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As used In this paragraph 20, 'Hazardous Substances™ ars those substances defined as toxic or hazardous subsian-
ces by Environmental Law and the foflowing substances: gasoline, kerossne, othar flammable or toxic petrolsum products,
toxic pesticides and herbicikdes, volatlie soivents, materials containing asbestos or formakiehyde and radioactive maisriala.
As used in this paragraph 20, "Environmental Law'' maans fedsral isws and laws of the jurisdiction whers the Propserty is

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accaleration; Remadies. Lender shall give notice to Borrowsr prior to acceleration foliowing Borrower's breach of
any covenant or agresment in this Sscurity instrument (but not prior to acceleration under paragraph 17 uniass appilicable
law provides otherwise). The notice shall specify: (a) the defauk; (b) the action required 1o cure the defsult; (c) a date, not
leas than 30 days from the date the notice Is given to Borrower, by which the detauit must be cured; and (d) that falure to
cure the default on or before the date spscified In the notice may result In acceleration of the sums secured by this Securlty
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a couri action to assert the non- existancs of a detauk or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified In the notice, Lander at ks option may require Immediate
payment in full of all sums secured by this Securlty Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be sntitied to colisct all sxpenses incumed In pursuing
the remedies provided in this paragraph 21, Including, but not kmited to, reasonable attomeys’ fees and cosis of title
avidencs.

It Lander hvokes the power of sale, Lender shall give a8 copy of a notics to Borrowsr In the manner provided n
paragraph 14. Lander shall publish the notice of sale once a week for thres consecutive waeks in 5 newspaper published In
SHELBY County, Alabama, and thersupon shall sell the Property 10 the highest bidder st
public auction at the front door of the County Ceurthouse of this County. Lender shall deliver to the purchaser Lander's
deed conveying the Property. Lander or its designee may purchase the Proparty at any sals. Borrowsr covenans and
agrees that the procesds of the sale shall be applied In thw foliowing order: (a) 1o all expsnses of the sals, Inciuding, but hot
imited to , reascnable attorneys’ fees; (b) to all sums secured by this Secury Instrument; and () any sxcess to the person
or persons legally sntitied to .

22. Release. Upon payment of all sums secured Ry this Security Instrumeni, Lender shalt release this Security
Instrument without charge to Barrower. Barrower shall pay any recordation costs.

23. Walvers. Borrower waives ali rights of homestead exemption in the Property and relinquishes all nghts of cur-
tesy and dowsr in the Propeny.

24. Ridars to this Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securfty Instrument as d the rider{s) were a part of this Securty
Instrument. [Check applicable box(es)]

K Adjustable Rate Rider Condominium Rider 1.4 Family Rider
Graduated Payment Rider K Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rata Improvemsnt Rider Second Home Rider
Other(s) [specily]

BY SIGNING BELOW., Barrower accepts and agrees to the terms and covenants contained in this Securty Insirument
and in any rider{s) executed by Borrower and recorded with 1t.

Witnessas.
(Seal)
1 Borrower
,@gﬂd&f (7 f/(.Jc_'C' foc~ (Seal}
DONALD C. WOOTEN -Borrower
Sociat Security Number ;

{Seal)
-Borrower

Social Security Number
(Seal)
-Borrower

Social Security Numbaer
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ACKEOWLEDGMERT

STATE OF ALARAMA, SHELBY COUNTY ss:

_ On this the 24TH day of MAY, 1996 1, W. Russell Beals,
Jr., a Notary Public in and for said county and in said state, bereby certify
that LESLIE J. WOOTEN, WIFE AND DOMALD C. WOOTEN, HUSBAND

whose name(s) is/srs signed to the foregoing conveyance and who is/are kmown

to me, acknowledged before me that, being informed of the contents of the conveyance,
he/she/they executed the same voluntarily and as his/her/their act on the day

the same bears date.

Given under my hand and seal of office this 24TH day of MAY, 1996

Lo

My Commiesion Expires: 09/21/98 Notary Public

This Instrument Prepared By:

W. Russall Beals, Jr., Attorney
Beals & Assoclates, P.C.

200 Cahaba Park Bouth, Suite 125

Birmingham AL 35242
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PLANNED UNIT DEVELOPMENT RIDER

Noteto S0 MORTGAGE CORPORATION

of the same date and covering the Fzﬂaarty described in 1he Security instrument and located at:
4568 EAGLE POINT DRIVE, Btmlmu . ALABAMA 35242-

THIS PLANNED UNIT DEVELOPMENT RIDER is made this __24TH day of _MAY, 1986

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securﬂv_.;
Deed (the "Security Instrument”} of the same date, given by the undersigned (the "Bomower") 10 secure Borrower's
o (the "Lerxler’)

[Froparty Address)

E QFFICE

The Property includes, but is notl limited to, a parcel of land improved with a dweling, together with other such
parcels and certain common areas and facilities, as described in JE COVERANTS. RESIRICIIUNL

ANHT

CONDITIONS OF RECORD IR THE PROREA

(the "Declaration”). The Property is a part of a planned unit development known as

EAGLE POINT

[(Namn o! Planned Unit Devalopmant]

and proceeds of Borrower's interest.
Borrower and Lender further covenant and agree as follows

Documents. The "Constituent Documents” are the: () Declaration; (i} articies of incorporation, lrust

to the Constituent Documents. .

hazards included within the term “extended coverage,” then:
oremium instaliments for hazard insurance on the Property; and
{il} Borrower's obligalion under Unéorm Covenant 5 to maintain hazard insurance cov

the master or blanket policy.

with any excess paid to Borrower.

coverage to Lender. -

Barrower in conneclion with any condemnation or other taking of all or any part of the Property or

provided In Unitorm Covenam 9.

ten cansent, efther panition or subdivide the Property of consent to:

eminent domain;
benetil of Lender,

(i) termination of professional management and assumplion of seti-management of
Association; of

tained by the Owners Association unacceptable to Lender.

to Borrower requesting payment.

e (o loadd € P

(the "PUD"). The Property also includes Borrower's interest In the homeowners association or equivalen eniy
owning or managing the common areas and facitities of the PUD {the "Owners Association”) and the uses, bensfils

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

A. PUD Obfigations. Borrower shall perform all of Borrower’'s obligations under the PUD's Constituent

instrument or

any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuan

A. Hezard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory 10 Lender ard which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including tire and

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender ol the yearly

erage on the

Property is deemed satistied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair jollowing a loss 10 1
the Property, or {o common areas and iacilities of the PUD, any proceeds payable to Borrower are hereby assig- -
ned and shall be paid to Lender. Lender shali apply the proceeds to the sums secured by the Security Instrument,

C. Public Liabllity insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintalng a public Rabiiity insurance policy acceptable in form, amoumn, and extent of

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

the common

areas and facilities of the PUD, or for any conveyance in fieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender’s prior writ-

(i) the abandonment or tarmination of the PUD, except for abandonment or lerminalion required by law
in the case of substantlal destruction by fire or other casualty or in the case ol a taking by condsmnaton or

(i) any amendment to any pravision of the "Constituent Documeanis” il the provision is or 1he express

the Owners

{iv) any action which would have the aftect of rendering the public liability insurance coverage main-

E. Remaedies. I Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender

ower accepls and agrees (o the terms and provisions contained in this PUD Rider.

B orrower '

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GO00355(5F29)
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{Seal)

~Barrowis D’O“N.D C. W'U\DTEN ~Borrower

- {Seal) (Seal)
~Barrowar ~Burrowns

(Seal) (Seal)

-BOrro e
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Loan No. 3538368

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

TH1S ADJUSTABLE RATE RIDER is made this 24TH day of MAY, 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same cdate given by the undersigned ({the “Borrower") to secure Borrower’s

Adjustsble Rate Hote {the "Note'} to
SOUTHTRUST MORTGAGE CORPORATION

(the “Lender''} of the same date and covering the property described in the Security Instrument and located at:

4568 EAGLE POINT DRIVE BIRMINGHAM, ALABAMA 35242

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.260 %. The Note also provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates .

The interest rate 1 will pay may change on the first day of JUNE, 2001 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a '"Change Date.”

(B} Tha Index

Beginning with the first Change Date, my adjustable interest rate will be based on an [ndex. The "Index" 1%
the weekly average yield on United States Treasury securities adjusted to & constant maturity of Y year, Bas made
available by the Federal Reserve Board. The most recent Index figure avajlable as of the date 45 days before each
Change Date is called the "Current Index."

1§ the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caloulation of Changes

Before each Chenge Cate, the ﬁﬂte Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points ( 2.760 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (D.1233%). Subject to the timits stated in
Section 4(D) below, this roundsd smount Wwill be my new interest rate until the next Change Date.

The Note Holder will then determine the smount of the monthly payment that would be sufficient to repay the
unpaid principal that ! am expected to owe at the Change Date in full on the maturity date &t my new interest rate
in substantiatly equal payments. The result of this calcuiation will be the new amount of sy monthly payment.

(D) Umits on Intaresi Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.250 % oor
less than B5.2B0 X. Thereafter, my sdjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0X) from the rate of interest 1 have been paying for the preceding
twelve months. My interest rate will never be greater than 13.250 %

(E) Effactive Date of Changes

My new interest rate will become effective each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date urtil the amount of my monthly payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice wWiltl include information required by law to be
given me and also the titie and telephone number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bensticlal interest in Borrower. 1f ali or any part of the Property or any interest in :t -
cold or transferred ¢(or if a beneficial interest in Borrower is sold or transferred and Borrower i Mot & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this §ecurity [nstrument. Lender alsc shall not exercise this option
if: (a} Borrower ceuses to be submitted to Lender information required by Lender to evaluate the intended trans:
ferce as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lerdder s
security will not ba impaired by the loan assumption and that the risk of a breach of ahy covenant or agreement in
this Security Instrument is acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family ~Fannle Mae/Freddle Mac Uniform instrument Form 3113 /85
GFS Form - GO00221 (8/7/92)




Loan No. 3838308

To the extent permitted by applicable Law, Lender may charge a reasonabie fee =a a condition to Lender's con-
sent to the Lloan assusption. Lender may also require the transferes to sign an assumption sgreement that s sc-
ceptable to Lender and that obligates the tramferee to kesp all the promises and agreements made in the Note and
in this Security Instrument. Borrower will contimue to be obligated under the Note and this Security [nstrumnt
unless Lender releasss Borrower fn writing.

1f Lender exsrcises the option to require immdiste payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivared or mailed within which Sorroser must pay all sums secured by this Security [Instrument. If BOrrower
fails to pay these sums prior to tha expiration of this period, Lernder mey invoke any ramedies permitted by this
Ssecurity Instrument Without further notice or demand on Sorrower.

BY SIGNING BELOW, Borrowar accepts and agrees to the tertm and covenants contained in this
Adjustable Rave Rider,
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