AL723

TATE OF ALABAMA  °
'OUNTY OF SHELBY

MORTGAGE (ﬂ;
THIS MORTGAGE, made and entered into on MAY 7, 1996, by and betwesn BRUCE E. COSHATT, A SINGLE MAN (hareinafter referred o ns "Mongagor®,
ne or more} and the FIRST EDUCATORS CREDIT UNION (hercinafter referved o as *Morngagee”™), whose address is 3613 6TH AVENUE SOUTH, DBERMING
LABAMA 35222 10 secure the indebtedness of BRUCE E. COSHATT (hereinafier referred to as “Borrower™, whether one or more) to Mortgagee.

WITNESSETH:

WHEREAS, said Borrower, is justly indebred 1o Mongagee in the amount of $30,000.00 wogether with any advances hereinafter provided, in the lawful money of
¢ United States, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which s payable in accondance
rith its terms, with the entire Debt, if not sooner paid, due and payable on MAY 7, 1001.

NOW THEREFORE, in considerstion of the premises and of 3akl indebtedness and in order o secure prompt payment of the mme according w the terms and
ipulations contained in said Promissory Nots and any and all extensions and remewals thereof, or of any part thereof, and any other amounts that the Morgages or i1
JCCEL30TS OT assigns may sdvance to the Borrower or Mortgagor bafore the payment in full of said Morngage indebiedness, and any additional inmrest that may become due
i any such extensions, rencwals and advances or any part thereof {the aggregate amount of such debt, including xny extensions, renewals, sdvances and inisrest due thereon,
b hereinafter collectively called *Debt”) and compliance with all the stipuintions berein contmined, the Mongagor does hereby grant, bargain, sell and convey unio the
dortgagee, the real estate described ns follows:

IEGINNING AT THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 10, TOWNSHIP 22 SOUTH,
LANGE 4 WEST, SHELRY COUNTY, ALABAMA, AND RUN THENCE NORTHERLY LONG THE WEST LINE OF SAID QUARTER QUARTER BECTION
22.46 FEET TO A POINT ON THE SOUTHERLY RIGHT OF WAY LINE OF SHELBY COUNTY HIGHWAY NO. 54; THENCE TURN A DEFLECTION
WNGLE OF 52 DEGREES 44 MINUTES 47 SECONDS RIGHT AND RUN ALONG SAID RIGHT OF WAY LINE OF SAID HIGHWAY NO. 54 583 FEET TO
 POINT; THENCE TURN A DEFLECTION ANGLE OF 4 DEGREES 54 MINUTES 22 SECONDS RIGHT AND CONTINUE ALONG SAID RIGHT OF WAY
INE 500.9¢ FEET TO THE P.C. OF A CURVE TO THE LEFT; THENE TURN A DEFLECTION ANGLE OF 11 DEGREES 17 MINUTES 34 SECONDS LEFT
'O CHORD AND RUN NORTHEASTERLY ALONG THE CRORD OF SAID CURVE A CHORD DISTANCE OF 194 .82 FEET TO A POINT; THENCE TURN
. DEFLECTION ANGLE OF 81 DEGREES 3. MINUTES 43 SECONDS RIGHT FROM CHORD AND RUN SOUTHEASTERLY A DISTANCE OF 225.56 FEET
'O A POINT ON THE SOUTH LINE OF SAID SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 18; THENCE TURN A DEFLECTION
NGLE OF 112 DEGREES 57 MINUTES 31 SECONDS RIGHT AND RUN WESTERLY ALONG SAID QUARTER-QUARTER LINE 833.6? FEET TO THE
'OINT OF BEGINNING.
ITUATED IN SHELBY COUNTY, ALABAMA.

ource of Title:

TO HAYE AND TO HOLD the real estate unto the Mortgagee. iis successors and assigns fo amens now or herealicr crocmd on
1¢ real estate and all easements, rights, privileges, tenements, appuricnances, rents, royalties, mineral, , water} r rights and waser smock and afl fixwres
ow or hercafter avtached o the same real estate, all of which, including replacements and additions thereto deemed to be and remain a part of the real estate coverad

y this Morigage: and all of the foregoing are hereinafizr referred to as "Rea] Eatuite” and shall be conveyved by this Morigage.

The Mortgagor covenants with the Monigagee that the Mortgagor is lawfully seized in fee simple of the Real Esmaee and has a good nght 1o sell and convey the Real
state a3 aforesaid; that the Real Estate is free of all encumbrances, except ag stated harein, and the Morgagor will warrant and forever defend the ate to the Real Esax
nto the Montgagee against the lawlul claims of all persons, except as otherwise herein provided.

The Mongage is junior and subordinate to that cestain Mo reconded i book NVA, page N\A, if any and o assigned as recorded in book NAA, page NA as
pplicable, in the County Probase Office where the land is situsied (Bereinafter called the "First Mongage™). It it specifically agreed that in the cvent default should be made
1 the payment of principat, interest or any other sums payable under the terms and provisions of the First Mongage, the Morigagee shall have the nght without notce 1o
nyone, but shall not be obligated, w pay par or atl of whatever amounts may be due under the terms of the First Mortgage, and any and ali payments so made shall be added
) the dabt secured by this Mortgage and the Debt {includisg all such payments) shall be immediately due and payable, ar the ophion of the Morgagee, and this Morngage
1l be subject o foreclosure in all respecis as provided by law amd by the provisions hercof,

The Mortgagor hereby authorizes the holder of any prior morigage encumbenng the Real Estae to disciose o the Morigagee the following wmformaton: (1} the
mount of indebtedness secured by such mongage; (2) the amount of such indebedness that i unpaid; (33 whether any amount owned on such indebredness 15 or has been
| arrears; (4) whether there is or has been any defaull with respect o such mortgage or the indebiedness secured hereby; and (5} any other information regarding such
orgage or the indebtedness secured thereby which the Mortgagee may request from tiume to time.

For the purpose of securing the payment of the Debt, the Morgagor sgrees to: (1) pay promptly when due all taxes assesgments, charges, fines and other liens
'hich may attain prority over tis Morgage (hereinaher ointly called “Liens™), when imposed legally upon the Real Estate and if defaulr is made 10 4w pay et of the Liens,
r any part thereof, the Morigagee. al its option, may pay the same. {2} keep the Real Estte contimiously insured. in such manner and by sich compamies ks may be
itisfactory to the Mortgages: against loes by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with stundand exeendad covernge
sdordments, with loss, if any, payable to the Morngagee, as its intersst may appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance
nlicy, and all replacements therefor, shall be delivered 10 and held by the Mongegee until the Debr 11 paid i full. The original insurance policy and all replacements therefor
st provade that they may not be canceled without the insurer giving at least ten days prior wnitten notice of such cancellation w the Mongagee. The Mongagor herchy
sa1gns and pledges (o the Mongagee, as further secunty for the payment of the Debt, each and every policy of hazand insurance now or hereafler in effect which inseres
ud improvemsents, or any pan thereof, together with all the righi, title and intarest of the Mostgagor in and 10 each and every such policy, including But not limited o ali
{ the Mortgagor's right, titie and interest in and 10 any premiums paid on such hazard insurance, including all nights 10 rereumed premiums.  If the Mogagor fails o keep
12 Reai Estate insured a3 specified above then, al the election of the Mongages and without notice to any person, the Mongagee may deciare the entire Debx due and payable
nd this Mongage subject to foreclasure, and this Morgage may be foreclosed as hereipafter provided; and, regandless of whether the Mortgagee declares the enhre Dedx
uc and payable, the Mortgagee may, but shall not be obligated to, insure the Real Estte for its full insurable value {or for such lesser amount as the Mongages may wish)
gainst such risks of loss, for s own benefit the proceeds from such insurance fless cost of collecting same), if collected, to be credited against the Debt, or, at the elecnon
[ the Mortgagee, such proceeds may be used i repairiig or reconstructing the improvements ocated on the Real Egtate.  All amounts spent by the Mortgagos for inmmace
r for the payment of Liens shall become a debt due by the Bormower and Mortgagor to the Mortgagee and at once payable without demand upon or notice 0 the Bormwer
r Morigagor, and shall be secured by the lien of this Mongage, and shall bear interest from the date of payment by the Mortgagee undl paid at the rate of interest provided
rn the Promissory Note. The Borrower and Mortgagor agrees to pay promptly when due the principat and tnterest of the Debt and keep andd perform every other covenant
nd agreement of the Promissory Note secured hereby.

Aas further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee, the following descnibed property nghts, claims, renes,
rofies, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now #x.sung of
sreafter created, reserving to the Mortgagor. so long as the Mortgagor is not in default hereunder, the nght to receive and retain such rents, profits. ssues and revenues,
2} All judgments, awards of darmages and serdements hereafter made resulting from condemnation proceedings or the taking of the Real Esmte, or any pant thereol, under
12 power of eminent domain, or fof any damage (whether caused by such king or otherwise) (o the Real Estate, or any part thereof, or to any nghts appurtenant therens,
wluding any awand for change of grade of strects, and al) payments made for the voluntary sale of the Real Estate, or any parnt thereof, in lieu of the exercise of the power
f eminent domain, shall be paid to the Morigagee. The Morigagee 15 hereby wuthorized on behalf of and in the name of the Mortgagor o eaecute and deliver valad
:quitiances for, of appeal from, any such judgments or awards. The Mortgagee may apply atl such sums received, or any pan thereof, after the paymemt of all the
{ortgagee’s expenses incurréd in connection with any proceeding of transaction described in this subparagraph 2, ikluding court costs and atomey’s fees, or the Debt
1ich manner as the Mortgagee elects, or, st the Mortgagee's option, the entire amount o any pan thereof 50 received may be released or may be used to reburld, repar or
wtore any of all of the improvements ocated on the Real Estate.

The Mongagor hereby incorporaies by reference into this Mongage sl of the provisions of the Promissory Noie of even daie herewith. Morigagor agrees that, i
iz event that any provision or ¢lause of this Mortgage or the Promissery Note conflices with applicable taw, such conflict shall not sffect any other provisions of dus Morigage
r the Promissory Note which can be given effect. It is agreed that the provisions of the Morigage and the Promissory Note are severable and that, if one or more of the
rovisions contained in this Mortgage or in the Promissory Note shall for any reason be held o be invalid, illegal, or unenforceable in any respect, such invaldity, ilegaliry,
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r unenforceability shail not affect any other provision hereof; this Mortgage thall be conetrued as if such invalid, fagal or unenforceshis provision has never beos contained
srein. If enactment or expiration of epplicable laws has the effect of rendenng any provision of the Promissory Note or this Mongage unenforcesbls acconding o i s,
lorigagee, st its option, may require the immediate payment in full of all sums secured by this mortgage and may invoke uny remedies permiteed hersunder.

_ The Morigagor agrees to keep the Real Estate and all improvements localed therson in good repair and farther AgTees NOt IO COMMI Wtk Of POrTAil Enpairment of
slerioration of the Real Eswate, and st all times to maintain such improvements in as good condition as they are, reasonable wear and ey axcepted.

If all or any part of the Real Estate or any interest therein is sold or runsferrad by Mortgagor without Mortgagee's prior written conpent, exchuting (a) tha creation
[ a lien or encumbrance subordinate to this Mortgage (b} the creation of a purchase money security inberest for household appliances (c} the tramsfor by devise, descent or
¢ operation of law upon the death of a joint tenant or (d) the grant of any leasehold interesi of three years or less not containing an option to purchase, Morigagee may, it
[ortgages’s option, declare all of the sums secured by this Morngage to be immediately dus and payable. Morgagee shall have waived such option sccelerste of, prior
) the sate or transfer, Morgagee and the person to whom the Real Estate is 1o be 50kt or transferred reach agreement in writing that the credit of sich person is sansfactory
) Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Morigagee shall request.

The Morgagor agrees that no delay or failure of the Mnﬂllletlnnernh:mynpﬁnnmdechuﬂummduemdptﬂhhm be deemed a walver of e
fortgagee's right to exercise such option, eimarummypmurpmdchm.uﬂhhqmdhlmmurmndiﬁnmmmm‘mlhiiunmnﬂlﬂlI:-ewﬂvnd.
ltered nrch:hg:ducr.ptwlwﬂmmwwmaMnmanlﬁmenfmuuwbynuufiudulymm:nd represtntatives.
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ower 10 lease and control the Roal Eatate, and with such other powers as may be desmed necegsary.

Upon request of Borrower {separately or severully. «f more than one), Margagee, a1 Mortgagee's option prior to release of this Mongage, may make future advances
1 Borrower (scpamately or severally, if more than one). Such fuhire advances, with interest thereon, shall be secured by this Morigage when evidenced by promissory notes

mting that said notes are received hereby.

UPON CONDITION. HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedneas evidenced by the Promissory Note hereinabove referred
y and any or all extensions and renewals thereof and sdvances and any interest due on such extensions, renewals and advances) and all other indebmdness secured hereby
nd reimburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums. and interest thereon, and fulfills all of mOTIFAgor s
bligations under this Mortgage, this conveyance shall be null and void. Bt if: {1} any wareanty or represenstion made in this Mortgage & breachad or proves fxlse 1n
ny materia respect; (2) default is made in the due performance of any covenant or Agreement of the Mongagor under this Morgage: (3) defenlt is made in the payment
2 the Mortgagee of any sum paid by the Mongagee under the authority of any provision of this Mortgage: (4} the Debt, or any part thereof, remains unpaid ar mansrcy.
%) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbmnce; (6) any ststement of lien 15 filed
gainst the Real Esmate, or any part thereof, under the statutes of Alabamna relating o the liena of mechanics and materintmen (without regard 10 the existence of NONEXINENCS
it the debt or the lien on which such statement is bases. (7) any hwispuudhupuh;urmmnﬁ:hummﬁﬂnﬂﬂmywm:umhhwﬂhm
i permitting or authorizing the deduction of any such tax from the principal or intspest of the Debt, or by virue of which any mx len or assessment Upon the Real Extate
hall be chargeable against the owner of this Mortgage; (8) any of the stpulations conmined in this Monigage is declared invalid or inoperative by afy cournt of compewnt
urisdiction: (9 Borrower or Mongagor or any of them (a) shall apply for or consent W the appoinment of & receiver, trustee or liquidams thersof of the Real Estate or
»f all or & subscantial part of such Borrower’s or Mortgagor's aasets, (b) be adjudicated a baskrupt or insolvent or file » voluntary petition in bankrupey, (c) fall. or sdmit
n writing such Borrowet's or Mongagor's inability, genenilly to pay such Borrower's or Mertgagor's debts as they come due, (d) make a genaral assignment for the benefit
f creditors, (e) file a petition or an answer seeking reorganization or an armngement with creditors or aking advantage of asty insolvency law, (f) file an answer admitting
he materin! allegations of, or consent to, or default in answering a petition filed against such Borrower or Morgagor in any bankruptcy. reorganizing: or insolvency
roceedings: or (§) an order for retief or other judgment or decree shail be entered by any court of competent jurisdicton, 1pproving a petition seeking liquidation br
eorganization of the Borrower or Mortgagor, or any of them, if more than one, or appointing s receiver, trustee or liquidator of any Borrower or Mongagor or of the Real
Zstate or of all or a substantial part of the sasets of any Bormower or Morngagor; then, upos the bappening of any one or more of mid ovents, at the option of te Morigages,
he unplidblllnuufﬂubmmuumhmhﬂdmlﬂiﬂﬁlmﬂhMHMﬂmhMumwnhhﬂh
of past-due mortguges; and the Mongages shall be mhnm-imnihpumdnunfhmmﬂd.m:m notice of the time, piace and wrms of sale by publication
snce a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located to sell the Real Estaw in front of the counhouse door
of said county at public outcry, to the highest bidder for cash and 10 apply the proceeds of said sale a5 follows: first, to the expense of sdvernsing. selling and conveying
hie Resl Estate and foreclosing this mortgage, including asreasonable attorney's fee; second. 10 the payment of wny amounts that have been spent, or that # may then be
1ecessary 1o spend, in paying insurance premiums, liens or other encumbrances, with interest thereon: third, w the payment in full of the balance of the Debt and imerest
hereon, whether the same shall ot shall pot have fully matwred a1 the date of said sale, but no interest shall be collected beyond the day of sale and any uneamned interest shall
se cradited to the Borrower: and fourth, the balance, if any. 1o be paid 1o the party or partics appearing of record as the owner of the Real Estate at the time of sale, after
jeducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Morgagee may bid at any sale had under the terms of this Mortgage and may purthase
he Real Estate if the highest bidder thereof, At the foreclosure sale the Real Estale may be offered far sale and sold as 3 whole without first offering if in any other maaner
yr may be offered for sale and sold in any other manner the Mortgagee may elect. The Borrower and Mortgagor agrees w pay all costs, including reasonable attorney s fees,
ncurred by the Mortgagee in collecting or securing or attempting to Collect or secure the Debt, or any part thereof, or in defending or snempting to defend the pnorty af
his Mortgage against any lien or encumbrance on the Real Esmte. unless this Morgage is berein expressly made subject to any such lien or encumbrance, snd/or sll costs
neurred in the foreclosure of this Mongage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
»f such costs incurred by the Mortgagee thall be a part of the Debt and shall be secured by this Morgage. The purchaser at any such sales thall be under no obligation 1o
see 1p the proper application of the purchase money. In the event of & sale hereunder, the Mortgagee. or the owner of the Debt and Mortgage, or sucoonesr, shall cxecute

i» the purchaser for and in the name of the Mortgagor a deed to thie Real Estate.

Mortgagar waives all rights of homestend ¢xemption in the Real Estate and relinquishes all nghts of curesy and dower in the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this Mongage, whether one of more natunl
persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personsd representatives, successors and assigns of the undersigned, and every
option, right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’'s successors and assigns.

Mortgagor agrees that alt of the provisions printed above are agreed to and accepted by Mongagor and consutute valid and enforceable provisions of this Morgage
IN WITNESS WHEREOQF, the undersigned Morngagor has executed this instrument on MAY 7, 1996.
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STATE OF ALABAMA o WD it

COUNTY OF SHELBY

I, the undersigned suthority, & Noary Pubiic, in and for said County in said Stz hereby cortify that BRUCE E. COSHATT, A SINGLE MAN whose name(s) i
(are) signed to the foregoing conveyance, and who s (are) kmown to me, acknowledged before me on this dzy that, being informed of dhe contents of said copveyance, (sihe
(they) exscuted the same voluntarily on the date the same bears date. Given under my hand and offclal MAYY. 1

My commission expires: 3 __zq_ﬁ Nowmry i

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Conter Parkway, Suite 210, Birmingham, AL 35242
NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgagee is assigned (o A nOT-tAX eXCTA holder thar such Holder will comply with Alabtama

Code 40-22-2(5{1975).




