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CENTRAL STATE BANK
State of Alabama Post Office Box 180 !
_ SHELBY County. Calera, Alabama 35040 |

MORTGAGE

THIS INDENTURE 18 made and entered into this 23RD — . dayof __ Hﬂj? 18 _96
Herbert H. Broadhead, an unmarried man

by and between

(hereinaftor called “"Mortgagor,” whether one or more;) and (C FHTHAI STATE BANK, Calera, Alabama, an Alabama hankmg corporation thersinafter
calied "Morlgagee'),

Inst # 1996—-176412

WHEREAHN, anid Mortgagor in (are) justly indebted to the Mortgagee in the principal sum of Fifty Six Thousand Four Hllﬂd:l;Ed

dollara (556 . 438 60 =——==} aa evidencod hy thal certrin promissory note of even date Ereinh WE E ;afblnt!m!nl prgv::i-%--lll:;:r?n--
which is payable in accordance with ils terma, and which haa s final matunty date of . .. LII‘IE o

WHEREAS, Mortgagor agreed in incurring said indebtednesn that thie mortgage should be given to secure the prompl payment of the indebladness
pvidenced by the promissory note or notes hereinnbove specifically referred to, as well asa any extension or renewnl or refinancing thereof or nny
part or portion thereof, and also to secure any other indebtedness or indebtednesges owed now or in the future by Mortgagor to Mortgages, #s more
fully described in the next paragraph hereof (hoth of which different type debts are hereinafier collectively called “the Debt”} and,

WHEREAS, Mortgagor may be or hereafler become further indebted to Mortgagee, as may be evidenced by prumismory nite vre nuten ur otherwise,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednessea of Mortgagor o Morigager, whether now exinting
or hercafter arising, due or to become due, abeclute or contingent, liquidaled or unliquidated, direct or indirect, and, therefore, the parties wntend
thia morigage t: secure not only the indebtedness evidenced by the promiasory nate or noles hercinnbove specifically referred 1o, but alse to wecure
any nnd all vther debts, chligatione or Liabilities of Mortgagor to Mortgagee, now exisling or hereafler ansing before the pavment in full of the
indebtedness evidenced by the promisscry note or notes hereinabuve wpecificnlly referred o (such as, any future loan or any future advancei, together

with any and all extensions or renewals of same, or any part thereof, wheiher evidenced by note, open account, endorsement. guaranty, piedge

or elherwipe.

NOW, THEREFORE, in coneideration of the premisea, Maortgagur, and all others executing thie morigoge, docs (dot hereby grunt, bargan sell
and eonvey unto the Mortgagee the following deseribed real esiats, together with ull improvements thereon and appurtenances thervto, mitusted
in

SHELBY County, Alabama (said real estate being hereinafier called "Real Estate™):

Parcel I: .

The East % of the North % of the Northweat % of the Northwest %, Section 11,
Townshilp 24-North, Range l13-East, Shelby County, 9.93 Acres t.

Parcel II:

From the SE corner of the EM-NY%-NWY4%-NW%, Sec. 11, Twp. 24-N, R-13-E, Shelby County,
Alabama, deflect from the SE corner of said parcel and from the east line of said
parcel left 23°38'36" and run southeasterly 50.16 feet to the beginning point of the
1 parcel here to be described; from said point, deflect right 29°11'51" for 209.0 feet;
thence deflect right 94°25'12" for 209.0 feet; thence deflect right 85°34'48" for
209.0 feet; thence deflect right 94°25'12" for 209.0 feet, back to the point of
beginning, containing one (1) acre, more or less,

c
inst § 199&—1?51

Together with ull the righia, privileges, lenements, appurtenunces and fixtur l" %E all af which shall be deemed Henl
Estate and ahall be conveyed by this mortgoge. 13’:3’{1’1 CE ERT IFHHE'ﬁ
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenanta with Lhe Mortgagee
that the Mortgmgor is lawfully seized in fee simple of the Real Estate and has & good right to sell and convey the Real Estats as aforsaaid: that
the Real Estate is free of all sncumbrances, unless otherwise set forth sbove, and the Mortgagor will warrant and forever defend the titlo to the
Resl Estate unto the Mortgagee, against the lawful claims of all personas.

For the purpose of further securing the payment of the Debt, the Morigagor ngrems to: (1) pay all taxes, assesaments, and other liens taking
priority over thia mortgage (heveinafter jointly calied “Liens), and if defauit is made in the payment of the Liens, or any part thereof, the Morigagee.
at ita option, may pay the same; (2) keep the Real Estate continuoualy insured, in such manner and with such rompanies as mav be satisfaciory
to the Mortigagee, againat loss by fire, vandalism, malicious mischief and other perils uaually covered by a fire inaurance policy with standard
extended coverage emdorsement, with loss, if sny, payable to the Morigagee, a8 its interest may appesrt; such insurance to be in an amount st
least squal to the full insurable value of the improvements located on the Real Estate unless the Morigagee agrees in writing that such insurance
may be in a lesser amount. The original insurance policy and all repiacementa therefor, shall be delivered to and held by the Morigagee untii
the Debt ia paid in fall. The original insurance policy and all repiacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancelintion to the Mortgagee.

The Mortgagor hereby assigne and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvementa, or any part thereof, together with ail the right, titie and intereat of the
Mortgagor 1n and to each and every such policy, including but not limiled to ull of the Mortgagor's right, title and interest in and to any premiuma
paid on such hazard insurance, including all rights to return premiumas. If the Mortgegor fails to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may deciare the entire [debt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided: and, regardless of whether the Mortgagee declares
the entire Debt due and payable and this mortgage aubject to fareciosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full insurable value (or for such lesser amount as the Mortgagee may wish) againat such risks of loss, for its own benefit, the procecds
from such insurance (loss cost of collecting same), if collected, to be credited against the Debt, or, at the slection of the Morigagee, such proceeds
may be used in repairing or reconstructing the improvameanta located on the Real Estate. All amounts spent by the Mortgagee for insurance ur
for the paymant of Liens shall become 'a debt due by the Mortgagor to the Morigagee and at once payable, without demand upon or potice to
the Mortgagor, and ahall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory noie or notes referred to hereinabove.

As further sscurity for the payment of the Debt, the Mortgagor hereby sssigns snd pledges to the Mortgagee the following described property,
rights, claims, rents, profits, issues and revenuse:

l. all renta, profits, issues, and revenues of the Raal Estate from time to time accruing, whether under leases or tenancies naw sxisting o hereafler
cm;t,ad. reserving to the Morigagor, so long as the Mortgegor is not in default hereunder, the right to receive and retain such rents, profits. imsuss
and reyYentwes,

2. all judgments, awards of damages und settlements hereafter made resulting from condemnation pruceedings or the taking of the Renl Estale,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estutr
or any part thereof, or to any rights appurtsnant thereto, including any award for change of grade of streeta, and atl paymenta for the voluntary
sale of the Real Estats, or any part thereof, in lieu of the ex#rcise of the power of eminent domain. The Mortgagee ia hereby authorized on behalfl
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from. any such judgments or awards. The Mortguges
may apply all such sums 30 received, or any part thereo!, after the payment of all the Morigagee's expenses in connection with any proceeding
or tranaaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debi in such manner an the Mortgagee electa,
or, at the Mortgagee's option, the entire amount, or any part thereof, 80 received may be released or may be ueed tu rebuild, repair or restarr any
ot all of the improvements locaied on the Raal Estate.

The Mortgagor agrees to take good care of the Real Estale and all improvementa located therean and not to commil or permit Any wante therein.
and at all times Lo maintain such improvements in as good condition aa they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt. the Debt shall becvme immedintely due apd
payahie, at the option of the Morigagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein

The Mortgagor agreea that no delay or failure af the Mortgegee to exercine any option to decinre the Debt due and puayable shuall be deemed
8 waiver of the Mortgagee's right to exercise such option, either as Lo any past or present default, and it is agreed that no terms or conditions
contained in this mortgage may be waived, nltered or changed except by s written instrument signed by the Mortgagor and migned on behalf of
the Mortgagee by one of its officem.

After default on the part of the Mortgagor. the Mortgagee, upon bill filed or other proper legel proceeding being commenced for the foreclonures
of thia mortgage, shall be entitied to the appointment by any competent court, without notice to any party. of n receiver for the renta. issues, revenucs
and profits of the Real Estate, with power Lo lease and control the Raai Eatate, and with such other powers 82 may be deemed necrasary.

UPON CONDITION, HOWEVER, that if the Mortgagor pave the Debt and each and every instaliment thereof when due (which Debt inciudes
both {a) the indebtednesa svidenced by the promissory note or notss hereinabove apecifically referred to, as well as any and all extensiona ur rencewaln
or refinancing thereof, and (b) any and all other debts, obligations or liabilities cwad by Mortgagor to Mortgagee now existing or hereafter snang
before the payment (n full of the indebtednsss evidenced by the promissary note or notes hereinabove specifically referred to, such aa sny future
loan or any future advance, and any and all axtensions or renewnls of same. or any part thereol, whether evidenced by note. open account, endorsement.
guaranty, pledge or otherwise) and reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiumas.
and interest thereon, and fulfiils all of ita obligltions under this morigage. thia conveyance shall be nuil and void. But if (1) any warranly or
representation made in this mortgage is breached or proves false in any materiai respect; (2) default is made in the due performance of sny covenant
or agreement of the Mortgagor under this mortgage; (3) default in made in the payment to the Mortgagee of any sum paid by the Mortgager under
the authority of any provision of thia mortgage: (1) the Debi. ur any part thereol. remaine unpaid at malunty: {5 the interest of the Mortgugre
in the Reai Estate bacomes endangered by resson of tha enforcement of any prior lien or sncumbrance thereon: (61 any siatement of lien in filed
againat the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics nnd materialmen iwithout regard
1o the existence or nonexistence of the debt or the lien on which such statement ia based); {(7) any law ia passed impusing or nuthorizing the impositian
of any specific tax upon this mortgage or the Debt or permitting or suthoriring the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assesamant upon the Real Estate shall be chargeable against the owner of this mortgage: (4 uny
of the stipulations contained in thia mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9} Mortgagor. or any «f
them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or 8 subwtantial
part of such Mortgagor's assets, {b} be adjudicated a bankrupt or ineolvent or file a voluntary petition in bankruptcy, (¢; fail, or admit in wnting
such Mortgagor's inability generaliy, to pay such Mortgagor's debts as they come due, (d) make a general assignment fur the benefit of credilore,
(#) file a petition or an answer seeking recrganiyation or an arrangement with creditors or taking advantage of any insolvency law, or 1} file
an anawer admitting the material allegations of, or consent to, or default in answering, a potition filed againsl such Morigagor in any bankruptcy,
reOTgAnization or inaolvency proesadings: or (10) an order for relief or other judgment or decres shall be entered by any court of competant jurisdiction,
approving & petition seeking liguidation oy reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, Lrystee
ar liquidator of any Mortgagor or of the Real Estate or of all or 8 subaiantial pam of the assety of any Mortgagor, then, upsh the happeniag
af any one or more of said evenia, at the option of the Morigagee, the unpaid balance of the Debt shall at once become dus and pavable and
this mortgage shall be nubject {o forsclosure and may be foreclosed ar now provided by law in case of past-due mortgages; and the Mortgages
shall be authorized to take possession of the Real Fatate and, after giving st least twenty-one days notice of the time, place and terms of aals
by publication once & week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, o well
the Real Estate in front of the courthouse door of said county al public outery, to the highent bidder for cash, and to apply the proceeda of snid
aale aa follows: first, to the expense of advertising, selling and conveying the Rsal Eatate and foreclosing this mortgage. including a reasonabie
attorneys’ fse; sacond, to the payment of any mmounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
Liena or other ancumbrances, with interest thereon; third, tv the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no intereat shall be collected beyond the day of sate: and, fourth, Lthe balance, f oy, 1o be paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after dedurling the ront of ascertaining
who is such owner. The Mortigagor agrees that the Mortgagee may bid at any sale had under the terma of this morigage and muy purchase the
Heal Estate if the highest bidder therefor. At the foreclosure sale the Real Fatate may be offered for sale and soid as 8 whole »ithout firsi offenng
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agress tc pay all costs, including reasonable atlorneys’ foes, incurred by the Mortgagee in collecling ur securing or satiempling
to collect or sacure the Debt, or any part thereof, or in defending or nttempting to defend the priority of this morigage against any lien or encumbrance
on the Real Estats, unless this mortgage iz harein expressly made subject to any such lisn ar esncumbrance; and/ or all costs incurred in the foreclosure
of this mortgage, sither under the power of sals contained herein, or by virtue of the decree of any court of competant jurisdiction. The full amount
of such costs incurred by the Mortgages ahall be s part of the DDebt and shall be secured by this moriguge. The purchaser at any such sale shail
be under no obligation to ase Lo the proper application of the purchase money. In the svent of a sale hereunder, the Mortgagee, or the owner of
g:a ]IZEaht and mortgage, or auctioneer, shall sxecute to the purchaser, for and in the name of the Mortgagor, & statutory warranily deed to the

al Latnte.

Flural or singular words used herein to designate the undersigned shali be construed to refer to the maker or makera of thia murtgage. whether
one or more natural persona, corporations, associations, partnerships or other entities. All covenanta and agreements herein made by the undermigned
shall bind the heirs, personal representatives, successory and assigne of the undersigned; and every option, right and privilege hersin reserved
or secured to the Mortgages, ahall inure to the beneflt of the Mortgages's succeasors and assigns.

In witness whereof, the undersigned Mortg

Hoat ¥

Herbert H. Brosdhead

has (have) executed this instrument under ssaf on Lhe date first written above

{SEAL) e .. .. — 1REAl
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State of Alabama b

ACEKENOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Herbert H. Broadhead

whose nama(s) in (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of sald instremant, ... he __ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this __2IRD day of 1996

Notary Public

My commission expires:

MY COMMISSION EIPIHE..‘:. Fhonwa 4, 1997

| ¥

NOTARY MUST AFF1X SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name ag of , &
corporation, ia signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said inetrument, ___ he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of 18

Notary Public

My commission expires:

State of Alabama } 11348 yact ¥ PIERATE

ACKNOWLEDGEMENT FOR PARTN %.5
County }

I, the undersigned authority, 8 Notary Public, in.and for snid county in said stats, hereby certify that

whose nama(a) as (general) (limited) partner(s) of

——— ai{n) (genieral) (limited)

partnership, and whoae name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowiedged before

me on this day that, being informed of the contents of eaid instrument, _ he ___ ae such partneris),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of .15

Notary Public

My commisaion expirea:

NOTARY MUST AFFIX SEAL

Page 3

[
E!
l

- —w'r

s



