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A MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/

REQUIREMENTS.)
THE STATE OF ALABAMA,

SHELBY COUNTY. }

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned  ROY KENNETH JOMES and LINDA ANN JONES, Husband and Wife

ofthecityof ALABASTER ,coudyof SHELBY _
and State of Atabama , party of the first part (herelnafter called the Mostgagor), has become
justly Indebted unto MORTGAGEAMERICA, INC _

a corporation organized and axlstlnla underthelaws oOf DEL AWARE , party of the
second patt (hereinafter called the Mortgagee), Inthe fullsumof One Hundred fleven Thousand

Five Hundred Forty Nine Dol'lars and no/100

Dollars ($111.549 .00 ), money lent and advanced, with Interest at tha rate of £ 1 gh t

percentum( 8.0000 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto
the sald Mortgagee a certain promissory note bearing even date with these presents, the sald principal and interaest to
be payable atthe offico of HORTGEAGEANERICA, INRC

IN BIRKINGHAN, AL . , or at such other place as the holder may designate in writing delivered
or malied to the Mortgagor in monthly instaliments of ¥ ine Hundred Thirty Three Dollars and
0s/100

Doflars {($ 933 .05 }, commencing onthefirstdayof July., 1998 . and continuing on the firs day
of each month thereafter untll the principal and interest are fully pald, except that the final payment of principat and
Interest, If not aooner paid, shall be due and payable on the firstdayof June, 2016.

WHEREAS the saki Mortgagor s desirous of securing the prompt payment of sald note and the several
Installments of princlpal, Interest, and monthly payments hereinafter provided for, and any additional Indebtedness
accruing to the Mortgagee on account of any future payments, advances, or expenditures made by the Mortgages a3
herelnafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of Cne Dollar ($1) to the undersigned
Mortgagor, ROY KENNETH JOWES and LINDA ANN JONES, Husband and Wife

In hand paid by the Mortﬁjgea. the recelpt whereof Is hereby acknowledged, and for the purpose of securing the
e

rompt pa'}rmantofaald edness as it becomes due MONTHLY the said
0Y KENNETH JONES and LINDA ANN JONES, Husband and Wife

do hereby grant, bargaln, sell, assign, and convey unto the sald Mortgagee the following-described real property
gituatedin SHELBY County, Alabama, to wit:

Lot 50, according to the Survey of Third Addition to Ashford Heights,

as recorded in Map Book 17, Page 144, in the Probate Office of Shelby
County, Alabama,

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits of the
above-described property {provided, however, that the Mortgagor shall be entltled to collect and retain the said rents,
Issues, and profits, untll default hereunder}, and all fixtures now or hereafter attached to o used In connection with the

remises hereln described and in addition thereto the following described household appliances, which are, and sheil
Ee daan:g:l to be, fixtures and a pan of the realty, and are a portion of the security for the Indebtedness herein
mentioned:

1SC/VMDTAL//1291/26-8300{3-78)-L PAGE 1 OF 4

TR i i Al e e T Y



LOANNO. 673684

Should the Department of Veterans Affairs fall or refuse 1o lssue ke of the loan secured by this Instrument
under the provisions of the Servicemen'’s Readjustment Act of 1944, as mmg)mmnm
the loan would normally become aligible for such guaranty, the Mortgages may, at ks option, all sume secured

heraby immediately due and payabie.

The Mortgagor covenants and :?MIMNWHMMMWHMMWMMWW
guaranteed under the provisions the Servicemen's Readjustment Act of 1944, as amended, he will not axecite or fle
for record any instrument which Imposes a restriction upon the sale or occupancy of the mortgaged property on the
basis of race. color, or creed. Upon any violation of this undertaking, the Morigagee may, at its option, deciare the
unpalkd balance of the debt sectured hereby immadiately due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thersunto beslonging or in
anywise appertalning unto the said Mortgagee and assigns of the Montgagee foraver.

Andthouowherebymvmmaﬂm he/she 3 selzed of said real property in fee simpie, and ha s
a good right to nrﬂomweythm:mmmumm:ﬁmnmmmmw.m

Mortgagor's heks, executors, adminletrators, next-of-kdn, and assigns will forever defend the same unto the Mortgagee
and ns against the claims of all persons whomaoaver,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agresments, that is to
say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the sald
note, at the timee and In the manner therein . is reserved to prepay at any time, without premium or
fm.ﬂmmmmmanypmmmmlmmm:mMﬁwmwmmmm
($100) whichever is loes. Prepayment in full shell be credited on the date recelved. Partial prepayment, other than on an
installment due dats, madnatbacredhadumitmmmhwlnngMdmmwﬂﬁydawmm
prepaymant, whichever is earller. '

2.Sublamwapplublahwmtuammmmbywuar.amwdﬂ y to Lender on the day monthly
paymmsmdu-mmmﬂ.unﬂﬂmhpddhﬂj,amﬁunﬂﬂfm FMWWMM

myattahprbrtymﬂh&mﬂtylnﬂnMHllshmﬂmepmy: {b) leasehold payments or ground
rents on the property, ¥ any; (c) yearly hazard or Insurance premiums; (d) yeary flood insurance premiums, i
any; (e) yearly moitgage insurance premiums, ¥ any; sums payabile by to Lender in ey of the

payment of morntgage insurance premiums. These itemns are called "Escrow [tems.” Lender may, at any time, collect

and hold Funds in an amount not to exceed the madmum amount a iender for a federally related mortgage loan may
require for Bormrower's escrow accoumt undr the fecleral Reel Estate Settiement Procedures Act of 1974 as amended

from time to time, 12 U1.S.C. Section 2601 « seq. ("RESPA"}, uniess another law that applies to the Funds sets a lesser
amount. LandarmuyuthmtathoamnumdFunduduanntlwmmmﬂmlmmmd
axpendltures of future Escrow Items or otherwise In accordance with applicable law. |

4 The Funds shall be held in an Institution whoee deposits are insured by a federal agency, instrumentalty, or

{inc:ludlngLorﬂH.HLendnrhsuchanImtltl.ltlon)nrlnanyFMHmLmnBank. Lender shak the
Funds to pay the Escrow llems. Lender may not charge Borrower for hoiding and applying the Funds, a
amlgﬁthemmawn.mwMuﬂnEmmeimLaﬂupuwWhMmﬂwa:md
appl alawpemﬂtsLendmtumkoumhncrmgo.W.Lﬂﬂwmquulreﬁormertupaynm
chargeloranImmmmmmmmmwummlnmnmmmmmn.urim
ﬂmuumprwﬁum. Unless an agreement s made or applicable law requires interest to be paid, Lender

not be required 1o pay Borrower any interest or ea on the Funds. Borrower and Lender may agree in writing,
however, that Intereet be paid on the Funds. Lender | give the Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the funds was made.
The Funds are piedged as addttional sacurity for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of lcable law. If the amount of the Funds held
hywmmwmmbnﬁmmmmtheﬁwnmmdm. er 80 notity Bormower In writing, and
Inamhmnﬁmmsrdanmdﬂﬂmmwwmmukaupm . Borrower shall make up the
deficlency in no more than monthly paymerts, at Lander's discretion.

Upon payment in full of ali sums securad by thig Sacurity Instrument Lender shaill promptly refund to Bormrower any
Funds hald by Lender. If, under Paragraph 11, Lender shall acquire or sell the Propeity, Lender, prior to the acquisition
uraalno!thaFropu‘ty.MapplyanyFurﬂahddbyLarﬂaratthetkmdacqjsninnmmlauacredunmme
sums sacured by this Securlty Instrument. -

4, IiﬂuMmtgameMlbonudaapurtytuanywwd&mnaﬂonproceadlngsnftuunyuuhmdvlmttntﬂatnﬂw
pr hereby conveyed and em oys an attomney to represent It therein, or if the Mortgagee empioys an attomey to

In settiing or removing any c¢loud on tha title 10 the property conveyed that purports to be superior to the
llan of this in any respact, or if this mortgage be foreclosed in ncery or under the power of sale
hereinafter *I'l:u'.nrﬂmaabnbebmuql'nforbruchﬂwoﬂmﬂonm.ﬂwuammuwlpw,mn
thaaarnabamlmdua,auchattomoy'ufuaumaybnmmblaformhwvboa,andlumhiuupaldnrinc:u
by the Mortgages the same shall be secured by the llen of this mortgage in addRion to the indettedness speciaty
uacuredhorobyandshﬁlbwmmmmumauispaldurlmmadurﬂshanbaatmduaandpayaua. Any
proceedafromCondornmtlonmrduhaﬂbeappllodtureducaﬂ'mumumﬂimapdncipaldablathptmot

Morigagee.
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In whole or in past, the
and 0 pay ol teoves and assssernonis

Muﬂgagae}okﬂy,urﬂﬂnW
either to tha reduction of the ness
avant of foreciosure of this
Indebtedness secured hereby

shall pass to the ptm:ornr'm.

7. if the Mortgagor falls to insure sald property as hereinabove provided, or to pay el or part of the taxes or
aum:nmw.m.mmewmm.mﬂtwmaqudeuw
and all llens, debts, and charges which becoms Hene superior to the lien of this mortgage, the Mortgagee may, at

ts option, insure said property and pay taas, asssssments, debts, Hens, and , and any money which
Mortgagee shall have so paii or become obiigated to pay shall constitute a debt to the additional to the debt
hereby specialty secured, shail be secured by this shall bear intorest at the rate for in the principel

indebiedness from date pald or Incusted, ana, at the of the Mortgagee, shall be Immediatety due and payabile.

8. That upon the request of the Morigagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modemization, improvernent, maintenance, or repak
ﬁuﬁprenﬂou,lm“awmhmwm;nymmpmm hersunder. Sald
note or notes shall be secured hersby on a parity with and as fully as ¥ the advance evidenced were iIncliuded In
the notea first described above. Sak! supplementsl note or notes shall bear interest at the rate for in the
prlncl-pdhdabtudw murddﬂhmhwymwymmmmmu“ b:l

: ue

the note first above.

9. No fallure of the Mortgagee to exercise any option herein given to declare the mat of the debt hereby
secured shall be taken or construad as a walver of its right to axercise such option orto d such maturlly by reason |
dunypnﬂnrpuoﬁdnhmnmﬂnpmaﬂnhhﬂmmdﬂwpmcmmdmnmdm yment of taxes
mmmm.mmmmﬂmmmmmmmmmaumwam to declare the

of the Indebtedness by reason of the falure of the Mortgagor 1o procure Insurance or to
mymm.dmmmm;wmmuwmmmwmmmwmcwmam
WHMMdmmﬂWdhmmwmwmw.

10. H the Mort shell well andtruly pay and discharge the indebtedness hereby secured as k shall become due
and payable and do and perform all acts and agreements to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and vokd.

11. if the Mortgagor shall fall to pay, or cause to be paid, as it matures, the iIndebtedness hereby secured or any

part thereol, to the terms thereol, or X the Mortgagor shell fall to do or perform any other act or thing herein
required or to be done or parformed, or if the interest of the Mortgagee in said property becomes endangered
by reason of snforcement of any prior Hen or encumbrance thereon, then, In any such evert, the whole

indebtedness hereby secured shall, at the option of the . and without notice, become Iimmediately due and

payable and this mortgage subject to foreciostre; end in event the Mortgagee shall have the right and le hereby
nmhorizadtuorlarupmundmdeHdprm.m.aﬁurnrwnhmttakhgposmdm.tuselthasarm
before the Courthouse doorintheclityof  Columbiana ,Countyof SHELBY
Mahm.ﬂmﬂbmw,mmmummmaﬂmm,plaoa.undtmoiuldsdubypubﬂcmmma
week for three successive weeks prior to sakd sale in some newspaper published in said county, and, upon the paymert
of the purchase money, the Mort or any persoh conducting sald sale for R Is authorized to execute to the
purchaser at sald sale a deed to property so purchased, and such purchaser shall not be held to Inquire as to the

Emmmufmmmumm.mumwmwmmmam purchase sald property, # tha highest
er therefor.

12. The proceeds of a foreciosure sale, judicial or otherwise, shall be applied: First, 1o the expenses of advertising
and sefiing, mmm:m.wwhmmw;m,tumwdwm.
with interest thereon, which the Mortigagee may have paid or Hable to pay or which k may then be necessary 1o
pay for taxes, assessments, insurance and other charges, llens, or debts hereinabove provided, third, to the
and satiefaction of the Indebtedness hereby specially secured with interest, but interest to dete of sale onty be
mw;m.mmmammnmdvmmwﬂmwmmhwlmmdm
guara or insuranca of the indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid

o the gagor

13.nmuwomnmmmmmwedmmmmm Mortgagor will neither commi nor
mwﬂﬂmmmwﬂ;undtponﬂwwmmanwwutnﬂmeonﬂwummmy.m
uoptlon.dwlumﬂnermm#edmharobymmdtobaatmdmand payable. Nor will the Mortgagor
rmnuwgﬂwhdmumﬂnprmrnmbymyod s0 long as any of the Indebtedness hereby secured shai
remain unpaid.

14. If the Mortgagor shall make delfault In the payment of any of the indebtedness hareby secured, of in the
peﬂmnmdwdmtmmmﬂmw.ﬂwumwmymmwmmlrm'ne,nnd
ukmthprmﬁneﬂmwﬁmwmmmnmndnm.wm:.wmw collected
the Mortgagee prior to toreciosurs of this indebtedness, less the cost of collecting the same, incl any real

I8C/VMOTAL//1291/28-630083- 78)-L PAGE 3 OF 4

L ek



LOANNO. 673684

astate commigsion or attorney’s fee incurred, shall be cradied first, on the advances with interest therson, then upon
the interest, and the remalnder, ¥ any, upon the principal debt hereby secured.

15. profmise made by the herein to rmmz be snforced nmnm.mm-oeul;of
mmhgmmmmﬂm .wutou:h!d-m %wﬂdﬂﬂldmm

18. The indebtaedness avidenced mmmwmwwmmwmm
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase the property harein
conveyed, and this is a purchase mohey morgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 Unkted States Code, such Title and
Regulations lssued thereunder and In effect o the date hereot shail govern the rights, duties and llabliities of the parties
hereto, and %mmdmmmmmmmhmmmmmmwmmn
inconsistent said Tihie or Regulations are hersby amended to corform thereto.

13.WMWMWWWWMW.WMMWNWM
Mmmmmmmmumwmummmuwm.
mmmwmmwmﬂ.mmmmﬂmmmdmmm Inciude all genders, and
the term, “Mortgagee,” shall immmmdmmmmwmmwwwmw
operation of law or otherwise.

Given under . 1 a / h e rhand and seal mE?‘
— - [SEAL]
KERNETH JONES

[SEAL]

LINDA ANN JONEE

— - A - _—[“H_]
. —_— - [SEAL]
STATE OF ALABAMA, Jeffarson County ss:
On this 24th dayof , May, 1996 I the undersigned , & Notary Public In

mmuﬂmwmnﬂmﬂ,wmm ROY KENNETH JONES and LINDA ANN JONES,

Husband and Wife .
whose name(s) 19 o the corveyances, and who ts  known to me, acknowiedged before
me that, being informed of the contents of the conveyancs, hs/she axecuted the same voluntarity and as
hia/her act onthe day the same bears date.

Given under my hand and seal of office this 24th  dayot May, 1996.

NOTARY I. . . CLTRR,
MY CS L 39,
FONIAL Ticad atvaa . L. & ‘
My Commission expires.
Notary Public
This Instrument was prepared by Morris J. Princiotta, Jr., Attorney at Law

3000 Riverchase Galleria, Suite 490
Birmingham, Alabama 35244
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Allsirs Home Loan Assurnption Rider is macde this 24th day of

. , 1996 ' . el amands the provisions of the Desd of Trust/Mortgage, “Security
insirument™) of the seme date, by and between (he

ROY KENNETH JONES and LINDA ANN JONES, Husband and Wife

the Trustors/Mortgagors, and MORTGASEAMERICA, INC
. the Baneficlary /Mortgagee, as follows:
Adds the following provisions.

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan be deciared immediately due and paysble upon transier of the securing such loan to
awtrmll:r-vn.uimh dﬂummﬂondﬁnhanbaﬂm:zmmmmﬂuﬂ
Chapter 37, Thie 38, United Code.

A. Funding Fes. Afes equal to ons-half of 1 percent of the balance of this loan as of the date of transter of
the shall be at the time of transfer to the loan holder or ts authortzed agent, as trustee
for the Vetorane Aflalrs. Hﬂnmhlstowﬂiahamﬂwﬁmdm,hm
shall constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein p , and, st the of the payes of the Indebtedness hereby secursd or any
transtores , shall be due and This fee Is automatically walved ¥ the
assumaer is exempt under the provisions of 38 U.8.C. 3729 (b).

B. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee
may be charged by the loan holder or ks authorized agent for determining the creditworthiness of the
assumer and subssquenily revising the hoider's ownership records when an approved tranefer is
compisted. The amount of this charge shall not exceed the maximum established by the Department of

Vetarans Affairs for a loan to which section 3714 of Chapter 37, Tile 38, Unked States Code applies.

C. indemnity Liabiity. i this obligation is assumed, then the assumer hereby agrees to assume ak of the
obligations of the veleran under the terms of the Instruments creating and securing the loan, Incluxiing
the obligation of the veteran 10 indemnify the Department of Veterans Aftairs 1o the extent of any claim
paymert arlsing from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this of Veterans Affairs Home Loan
Assumption Rider,

Signature of Trustor(s)/Mortgagor(s)

ETH JOWES

LINDA ANN JONES

Inst & 1996-17393

05/31f1956-17595
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