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THIS MORTGAGE ("Security Instrument”} s given on ___ May 24, 1990 . The grantor s o
AMES D, BRECKENRIDGE AND W]} LIA W, BRECKENRIL {"Borrower”). g‘lll
Security Instrument is given to ___EquiCredit Corporation/Ala, & Miss, which is organized and sxiffing
under the laws of __ Florida . and whose address is 3940 Montclair Road, Suite 201 »
_Birmingham, AL 35213-2416 (Lender’}. Borrowsr owss Lender the principal sum of
_ ONE HUNDRED SIXTY-FOUR THOUSAND DOLLARS and 0 CENTS
Dolars (U.8. _ $164,000.00 ). This debt is evidenced by Borrower’s note dated the same date as thig Security Instrumant "Note™), h
pravides for monthly payments, with the full debt, i not paid earlier, due and payableon __ June 1, 2000 . Thin Security Instrument

secures to Lender: {a} the repayment of the debt evidenced by the Note, with intersst, and all renawals, extensions and modifications; (b} the payrnent
of all other sume, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {©) the performance of Borrower’s
cavenants and agraements under this Securlty instrument and the Note. For this purpose, Borrowsr does hereby mortgage. grant and convey to Lender
and Lender's successors and assigns, with power of sale, the following described property [ocated in __ Shelby County, Alabama:

LOT 2, ACCORDING TO THE SURVEY OF MEADOW BROOK, 15TH SECTOR; AS RECORDED
IN MAP BOOK 9, PAGE 83 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Inst ¥ 1996~ 4 7552

05/31/1996-17558
n9:47 AWM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE

which has the addrsssof 3066 STRATFORD ROAD BIRMINGHAM, AL 35242
(werein "Property Address”) [Street,City, State, Zip Coda},

TO HAVE AND TO HOLD this property unto Lender and Lender's succassors and assigns, forevar, together with ail the improvements now of hersafter

erected on the property, and all sasements, righta, appurtenances, and &t fixtures now or hereafter & part of the property. All replacements and
acditions shall also be eoverad by this Security Instrument. Alt of the foregoing s refarred to in this Security Instrument & the “Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey tha Property

and that the Property |s unencumbared, except for sncumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demanda, subjeot to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a unHorm security inatrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principat and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interast on the debt
evigenced by the Note and any prepayment and late charges due under the Nots.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrowar shall pay to Lender on the day monthly
payments are due under the Note, until the Note is paid in tuli, & sum (‘Funds™) for: (a) yearly taxes and assessmaents which may attain priority over this
Security Instrument as a lien on the Proparty;; (b} yearly leasahold payments or ground rents an the Property, if any; (c) yearly hazard ol property
insurance premiums; (d) yearly flood Insurance premiums, it any; {) yearly mortgage insurance premiums, if any; and {f) any sums payable by Berrower
to Lender. in accordance with the provisions of paragraph 8, In lisu of the payment of mortgage Insurance premiums. Thase items are called "Escrow
teme.” Lender may, at any time, collect and hold Funds In an amount not to exceed the maximum amount a lander for a federally ralated mortgage
loan may required for Borrower's escrow acoount under the taderal Rea! Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. 2601 et seq. {"RESPA"), unlass another law that applies to the Funds sets a lesser amount. # 80, Lander may, at any time, collect and hold Funds
in an amount not to exceed the lssser amount. Lender may estimate the amount of Funds due ¢n the basls of current data and reasonable sstimatas of
expendituren of futurs Escrow eme or otherwlsa in accordance with applicable law.
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The Funds shall be hald In an inethutlon whose depoaits are insured by a fsdaral agency, Instrumentality, or entity {Including Lender, If Lender is such an
ingtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hema. Lender may not charge Borrower for holding and
applying the Funde, annually analyzing the escrow account, or veritylng the Escrow tems, unless Lander pays Borrowsr interest on the Funds and
applicable law permite Lander to make such a charge. However, Lendsr may require Borrower to pay a one-time charge for an Independent real estate
tax reporting service used by Lendar in connaction with this Joan, uniess applicable law provides otherwise. Unless an agreement is made or applicable
law requires Interast to be paid, Lender shall not ba raquired to pay Borrower any Interest or sarnings on the Funds. Borrower and Lender may agres in
writing, however, that interest shall be paid on the Funds. Lender shall glve to Barrower, without charge, an annual accounting of the Funds, showing
cradits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional securlty for it surns
secured by thls Security Instruments.

if the Funds held by Lender sxcead the amounts parmitted to be held by applicable law, Lander shall account to Borrower for the excess Funds in
accordance with the requiraments of applicable law. ¥ the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Hems
when due, Lander may so notify Borrower in writing, and, in such case Borrowser shall pay to Lender the amount nscessary to make up the deficiancy.
Borrowar shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discration.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any Funds held by Lander. H, under
paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lander at
the time of acquisiticn or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments received by Lender under paragraphs 1 and 2 hareof shall be
applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal
due; and last, to any late chargea dus undar the Note.

4. Charges; Llens. Borrower shall pay all taxes, assassmants, charges, tines and impaoasitions attributable to the Property ("Property Taxss®) which may
attain priority over this Security Inatrument, and leasshold payments or ground rents, if any. Borrower shall pay these obligations in the manner provided
in paragraph 2, or if not pald in that manner, Borrower ahall pay them on time directty to the person owed payment. Borrowsr shall promptly furniah to
Lender &f! natices of amounts to be paid undesr this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to Lander
recaipts svidencing the paymaents. In tha evant Borrower falles to pay any dus and payable Property Taxes, Lender may. in its sole discretion, pay such
charges and add the amounts thereof to the principal amount of the loan secured by the Security instrument on which interest shall accrue at the
contract rate set forth In the Nots.

Borrower shall promptly diascharge any lien which has priority over this Security Instrument unless Borrowesr:  (a) agresa In writing to the payment of the
obligation sscured by the lien in & manner acceptable to Lander, (b) contests in good faith the lien by, or defends againat anforcement of the lien in,
lagal procesdings which in the Lander's opinion operate to prevent the entarcemant of tha lien or forfeiture of any part of the Property, or (c] sacures
from the holder of the lien an agrsamant satisfactory to Lendar subordinating the lien to this Securlty instrument. H Lender dsterminea that any pan of
the Property is subject to a lian which may attain prlority over thla Security Instrument, Lender may give Borrower a notice identitying the lian. Bofrowe
shall satisfy the lien or take one or more of the actions set forth above within 10 daya of the giving of notice.

5. Hazard ot Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property insurad against loss by fire,
hazards Included within the term "extended coverage”, and sny other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be malintained in the amounts and for the periods that Lender requires. The insurance carriar providing the insurance shall be choasen by
Borrower subject to Lender's approval which shall not ba unreasonably withhsld. ¥ Borrower fails to maintain coverage describad above, Landsr may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. In the event Borrower falls to maintain
hazard insurance {including any raquired flood inaurance) in an amount sufficlent to satisty all indebtedness, tees, and charges owed Lander (in addition
to paymesnt of all lians and chargss which may IJuva priority over Lendaer’s interest in the property), Lender may, In its sole discration, obtain such
insurance naming Lender as the sola banaficiary {single interest coverage). Lender may add any premiums paid for such insurance to the principal
amount of the loan secured by this Securlty Instrumant on which Intersst shall accrue at the contract rate aet forth in the Note,

Al insurance policles and renewale shall be acceptable to Lender and shall Include a standard morigage clause. Lender shall have the right 10 hald the
policies and renewale. W Lendear requires, Borrowsr shall promptly give ta Lender all receipts of paid premiums and renewal notices. In the event of joss,
Barrower ghall give prompt notics to the Insurancs carrier and Lender. Lendsr may make proof of ioss if not mads promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender's security ia not lessened. H the rastoration or repair is not economically feasible or Lender’s
security would be (essenad, the insurance proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due, with any
exoass paid to Borrower. if Borrowsr abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offerad to eettie a claim, then Lender may collect the Insurance procesads. Lender may usa the proceeds o repair or restore the Property or to pay sumas
secured by this Security instrument, whether or not then due. The 30-day perlod will begin when the notice s given,

Uniess Lender and Borrower otherwise agres in writing, any application of proceeds to princlpal shall not extend or postpens the due date of the monthly
payments referred to in paragraphs 1 and 2 or changa the amount of the payments. K under paragraph 21 the Property is acquired by Lander,
Barrowed's rights to any Insurance policies and proceeds requlting from damags to the Property prior to the acquisition shall pass to Lander to the axtent
of the sume secured by this Security Instrument Immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan Application Leassholds. Borrower shali occupy,
establish, and use the Property as Borrower's princlpal residsnce within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender atherwise agreas in writing, which
consant shall not be unreasonably withhald, or unless extenuating circumstances axist which are beyond Borrower's control. Barrower shall not destroy,
damage or impalr the Property, allow the Property to deteriorate, or commit wasts on the Property. Borrower shall be in default if any forfeiture action or
praceading, whethar civll or criminal, |8 begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lisn craated by this Security instrument or Lender's security Interest. Borrower may cure euch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfaiture of the
Borrower'a interest in the Property or other material impalrment of the lien created by this Security Instrument or Lender's sacurity interest. Borrower
shall be in default if Borrower, during the loan application process, gave materially falss or Inaccurate information or statarmants to Lender {or failed to
provide Lender with any material Inforrmation) in connaction with the loan evidenced by tha Note, including, but not limited to, represenistions
concerning Borrowsr's ocoupancy of the Property as a principal residence. H this Securlty Insirument ia on a leasshold, Borrower shaill comply with all

the provisions of the lease. i Borrower acquirea fee title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the
marger In writing.
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7. Protection of Lander's Rights In the Property; Mortgage insuranos. K Borrower faile to pardorm the covenants and agreamaents contained in this
Securlty Instrumant, or there 13 a legal proceeding that may significantly affect Lender’s rights in the Property fincluding without imHation), (such as a
proceeding In bankruptcy, probate, for condemnation or to enforce laws or raguiations), then Lander may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. In addition, Granter (Mortgagor) covenants &t nll imes t¢ do all things necessary to
defand the titla to all of the said property, but the Baneficiary {Morigageae) shall have the right at any time to intervena in any suit affecting such title and
to employ indepeandent counsel In connection with any suit to which it may be a party by intervention or otherwlss, and upon demand Grantor
(Mortgagor) agrees sithar (1) to pay the Bensficiary all reasonable sxpenses pald or Incurred by it in reapect 1o any such suit affecting title to any such
property, or affecting the Beneflolary's (Mertgagee's) liens or rights hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) attomays or
{2) to permit the addition of such expensss, costs, and attorney's fees to the principat balance of the Note(s) secured by this Deed of Trust (Mortgage) on
which interest ahall accrue at the Note rate.

Lender's actions may include paying any sums secured by a lien which haa priority over this Security Instrument, appearing in court, paying reasonabia
attorneys' fees and entaring on the Property to make repairs. Although Lender may taks action under this paragraph 7, Lender does not have 1o do 30.
Any amounts disbursed by Lander under thie paragraph 7 shall bacome additional debt of Borrower secured by this Security Instrurment. Unless
Barrower and Lendar agese to other terms of payrment, these amounts shall bear interest from the date of disbursement at the Note rate and shall ba
payable, with intarest, upon notica from Lander to Borrowar requesting paymern.

H Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument, Borrowsr shall pay the premiumas required
tc malntain the insurance In effect until such time as the requirement for the insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law,

8. Mortgage Insurance. H Lander required mortgage Insurance as a condition of making tha Ioan secured by this Security Instrument, Borrower shall
pay the premiums required to malntain the morigage insurance in effect. H, for any reagon, the mortgage insurance coverage required by Lender laposs
of ceases 1o be In eflect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previcusly In
aflect, at a cost subgtantially equivalent to the cost to Borrowsr of the mortgage insurance previously in effect, from an aiternate mortgage iInsurer
approved by Lendar. H substantially equivalant martgage insurance caverags I8 nat available, Borrower shall pay to Leander each month a sum agual to
ans-twalith of the yearly mortgage Insurance pramium bsing pald by Borrower when the insurance coverage lapsad or ceased to be in effect. Lander will
accept, use and retain these payments as a loss raserve in eu of mongage ineurance. Loss resarva payments may no langer be required, at the option
of Lander, if mortgage Insurance coverage (in the amount and for the perlod that Lender requires) provided by an insurer approved by Lender again
bacomes available and i& obtained. Borrower shall pay the premiums reguirad to maintain mongage insurance in effect, or to provide a loss reserve,
until the raquiremant for martgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

2. Inspeactlon. Lander or ite agent may make reasonable entries upon and inspectians of the Property. Lender shall give Borrower notice at tha times of
or prior to an inspaction specifying reasonable cause for the inapection.

10. Condemnation. The procesds of any award or claim far damages, direct or consaquential, in connection with any condamnation or othar taking of
any part of the Property, or for conveyance in lleu of condemnation, are hereby assignad and shall be paid to Lander. ,
In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security instrument whether or not then dus, with
any excess paic to Borrower, In the evant of a partial taking of the Property, unless Borrower and Lander otherwise agree in writing, the sums sacured by
this Security instrurment shall be raduced by the amount of the procesds multiplled by the following fraction: (a) the total amount of the sums securned
immediately before the taking, divided by (b) the fair market value of the Froparty immediately before the taking. Any balance shall be paid to Borrower
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or gettle a claim for
damages, Borrower fails to reepond to Lender within 30 days atter the date the notice i3 given, Lender s authorlzed to collect and apply the procesds, at
its option, eithar to rastoration or repair of the Prnp!rty or to the sums secured by this Security Instrument, whether or not then due,

Unless Lendar and Borrower otharwlss agres in wrlting, any application of procesads to principal shall not extend or postpone the dus date of the monthty
payments refarred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization of the sums
securad by thle Security instrumant granted by Lender to any successor in interest of Borrower shall not opecate 1o releass the liability of the ariginal
Borrowar or Borrower's successors In interest. Lender shall not be required to commence procsedings against any successof in interaat or refuse to
extend time for payment or otherwles modifty amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowes's successors In Interest. Any forbearance by Lendaer in exerclsing any right or remady ghall not be a waiver of or preclude
ths axarcigs of any right or remedy.,

13- Succsssors and Assignes Beund; Joint and Several Liability; Co-signers. The covenants and agresements of thie Security Instrument thall bind
and banefit the successory and assigna of Lender and Borrower, subject ta the provisions of paragraph 17. Barrowes's covenants and agreements shall
be joint and several. Any Borrower who co-signs this Security Instrument but does not exscute the Note: (a) is co-signing this Security Instrument only to
marigage, grant and convey that Borrower's interest in the Property undsr the terms of this Security Instrument; (b} is not personalty obligated to pay the
sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any other
accommodationg with regard to the termas of thls Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. I the lcan secured by thls Security instrument is subject to a law which sets maximum ioan charges, and that law is finally
interpreted sa that the interest or other loan charges collected or to be ¢ollected in connection with the loan excesd the psrmitted limits, then: (a} any
such loan charge shall be reduced by the amcunt necessary to reduce the charge to the permitted limit, and (b) any sums already collecied from
Borrower which exceaded permitted limits will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the raduction will He treated as a partiai prapayment without any
prepaymaent charge under the Note,

14. Notlces. Any notica to Borrower provided 10r in this Security instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law raquires use of anather mathoad. The notice shall be directed to the Property Address or any other address Borrower designales by notice
to Lender. Any notics to Lender shall ba given by first class mail to Lender’'s addrass stated herein or any other address Lander designatas by notice to
Borrower. Any notlce provided tor in this Securlty instrument shall be deemed to have bsen given to Borrower or Lander when given as provided In this
paragraph.

15. Governing Law; Severability. This Security Instrumant ahall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the avent that any pravision or clause of this Security Instrument or the Note conflicts with applicable taw, such conflict shall not aftect other
provigions of this Security Inatrurment or the Note which can be given effect without the conflicting provision. To this snd the provisions of this Security
Instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrawer shall be glven ons conformed copy of the Note and of this Security (natrument.
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17. Transier of the Property or a Benefivial interest In Borrower. ¥ ol or any part of the Property or any interest in i is sold or trenetemed (or if a
beneficial interest in Bomower is soid or ransferred and Bomower e not & netural person) without Lander's prior written consent, Lender may, at its
option, require immediate payment in fult of all sums secured by this Security instrument. However, thiz option shall not be sxsrcised by Lancder I
axeroise |8 prohibited by feceral law as of the date of this Sscurity Instrument.

It Lander exercises this option, Lander shall give Borrawer notios of acosleration. The notice shall provide a period of not less than 30 days from the date
the notice is deliversd or mailsd within which Borrower must pay sl suma ssoured by this Security Instrument. i Borrower falls 10 pay theess sums priors
10 the expiration of this period, Lender may invoke any remacties permitied by this Security instrument without further notice or demand on Borrower.
18. Borrower's Rigit to Reinstale, ¥ Botrowsr meets certaln conditions, Bormower shall have the right to have enforoemant of this Security Instrument
discontinued at any time prior to the sarier of; {l]ﬁdm{ﬁrﬂmhnﬂurpoﬂudulppliﬂhhhwmwlpﬁfyhrrﬂnmﬂﬂbﬂnﬂmmm
ﬁmmkwmmwmmmminmmminwmmjnmmujmmm-mmmhmmm. Those
conditions mre that Borrower: (a) pays Lander all sumns which then would be due under this Security instrument and the Note had no SCOMaTREON
coowTed: (b) cures any default of any other covenants or agresmaents; (c) pays all expensea incumed in enforcing this Security instrument, Including, but
nmIlmuﬂm.mmmw'mw{d]mmmnhﬂmmﬂymuinmmumwlmmmlnmnwm.
Lender's rights In the Praperty and Borrower's obligation t© pay the sums secured by this Seourity Instrument shall continue unchanged. Upon
r-in:ht-mlntbyWr,mh&wmmmmm“mhmmﬂlumﬂnmlrylﬂnaﬁhuuﬂnumﬂnrmnhtdmmrr-d.
Howaver, this right to reinstate shall not apply In the onse of acoslention under paragraph 17.

19. Saie of Note; Change of Loan Servicer, The Note or & partial intersst in the Note (fogether with this Security instrumaent) may be sokd ond O More
timas without prior notios to Borrower, A sale may result In a change In the entity (known as the "Loan Servicer”) that coliects monthly payments dus
under ths Nots and this Security instrument. Thers also may be one or more changes of the Loan Servicer unrelated 10 a sala of the Note. Hf there s &
chlng-tnfth-Lnln&Mw.ﬂnnmﬂhnmmﬂhnmﬂumwmlnmdmwmmuph 14 above and apphcable law. The notios
will stats the name and address of the new Loan Servioer and the address to which payments should be made. The notice will also contain any other
information required by appllicable law.

20. Hazardous Substanoss. Bormower shall not oauss or parmilt the presence, use, disposal, storage, o releass of any Hazardous Substances on of In
the Propedty. Borrows: shall not do, nor aiow anyone eise o do, anything affecting the Property that Is In violation of any Environmental Law. The
prnondlnqiwnnnt-rm-hallnaupplrtnﬂupfm,m,mehﬁMﬂmﬂlqumﬂﬂuﬂmmsumman
recognized to be sppropriate to normal residential uses and to mairmenance of the Proparty,

Borrower shall promptly give Lender writtsn notios of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory Agency
or private party invoiving the Property and any Hazardous Substanoe or Environmental Law of whioch Borrowsr has actual knowledge. H Borower leams,
nrllnuﬁﬂl-dwwwmmmmumM.MWmﬂmmnmmﬂwmmBuhm:ﬁwungﬂuﬁomyin
necssasary, Borrowsr shall promptly take all necessary ramadial actions In acoordance with Environmental Law.
Mulﬂinmhwﬂmphm,'w&mmmm“mhnmﬂ-ﬁnmutnxbcurhuudoun:ub:hnmhy&nﬂmnmﬁlLlw.ndm?
following substances: gasoline, kerosene, other flammable of toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, material
containing asbestos or formaldehyde, and racioactive rmaterials. As used In the paragraph 20, "Environmental Law™ means federal laws and the laws of
the jurisdiction where the Property is located that relate 10 health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lander further oovenant and agres aa follows:

21. Acoslerstion; Remedies. Lmdlrlhlliqmnullnltnﬂorrmprbnrtnmoﬂlrlﬁu-nhllnwingHnrmw-r'lbmmhuflnymnmﬁlgmﬂlnmll
Seourity Instrument (but not prior to acosleration under paragraph 17 uniess spplicable law provides otherwise). The notice shall specify: (a) the detault;
{b) the action required to oure the cefault; In}ldih,nﬂhummdmfrnmmmmlnuﬂuilnmmEnﬂm.bywhhhmimmnmﬂb-
:.-urld:lnd[d}mttmlurnanurlmm“ﬂbﬂouﬂur.luhnpodﬂodlnmlnuﬁumlymmhlnmﬂtrlﬂmnfthllumlucund by this Security
Instrument and saie of the Property. The notios shall further inform Borrowsr of the right 10 reinstate after acceleration and the right to bring a oournt
action 10 assart the non-existence of & default or any other defense of Borrowsr to acosieration and sale. I the default Is not cured on or befors the date
specified in the notice, Lencer at its option may require immediate payment in full of all sums secursd by this Security instrument whthout turther
demand and may invoks the power of sale snd any other remedies permitied by applicable law. Lander shall be sntitted to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable sttomey’s fees and oosts of title evidenoe.

It Lander invokes tha powsr of sale, Lender shall give a 0opy of a notice to Borrower in the manner provided In paragraph 14. Lander shall pubilsh the
notios of sale Onoe & week for three consedutive wesks in & newspaper published in

Qounty, Alsbama, and thersupon shall sell the Praperty to the highest bidder at public auction at the tront door of the County Courthouss of this County.
Lender shall dellver to the purohaser Lander's desd conveying the Property. Lender oc its designes may purchase the Property at any saln. Borrower
covenants and agrees that the proossds of the aale shall be applied In the following orcer: (a) o all sxpenses of the sale, including, but not limhed 1w,
reasonable attorney's fess; (B} to all sums ssoured by this Ssourity Instrument; and (c) any sxcess to tha parson or persons legalty entitied to it.

22. Release, Upon payment of 8l sums secured by this Seourity instrurnent, Lander shall relesse this Securlty Instrument without charge to Sorrower.
Borrower shall pay any recordation oosts.

23. Walvers. Borrowsr waives all rights of homestsad sxsmption in the Property and relinquishes all dghts of courtesy and dower In the Proparty.

24. Riders to this Security Inetrument H one or more riders are executed by Borrower and recordad together with this Security instrument, the
covenants and agreements of sach such rider shall be incorporated inta and shall amend and supplement the covenants and agresmants of this
Security Instrument as H the rider(s) wers & part of this Security Instrument. (Chack applicable box(es.)

{ ] Adjustable Pate Ricker { 1 Condominium Rider [ ] 1-4 Famity Ricer
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider
[ 1 Onheris) {specity)
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25, Conformity With Laws. i any provision of this Mornpage [Deed of Trust} s found 10 be in viclslion of any law, ruile or regulation which aflects the
validity and /or snforceabliity of the Note and /or Mortgage (Dead of Trusd), that provision shall be deamed modifies 10 comply with appliosble law, niie
or raguiation.

BY SIGNING BELOW, Borrower acoepts and agress 1o the s and covenants contained in this Security instrument and in any rider(s) sxeouted by
Bomrower and recorded with i,

Witnasses:

ﬁfow ﬁ é%“’% (Seal)
Si of J . B E

s

Si of JULIAW. B

Inst ® 3996-1753F

State of Alabama, SHELBY County ss:

On this 24th day ¢f May, 1998. | DAWN REYNOLDS a Netary Public in mnd for sald county and said state, hereby
certify that JAMES D. BRECKENRIDGE AND WIFE, JULIA W. BRECKENRIDGE, whoss names are

signed to the foragoing Instrument, and who are known to me, acknowledged befors me that, being informaed of the contenta of the instrument
have executed the sarne voluntarily and as their act on the day the same bears date.

Given under my hand and aeal of office this 24th day of May, 1996.

My commission expires: /2 -/ 3-99

| ﬂaﬁiﬂ’*‘*':‘fwﬁ,r. . ofhry PuRfic
. . L , -

L
[

T )

. "

'_ ":..'. ;:- J;;.LH- L ‘ﬁl-_.

Notary Must Affix Seal

Thiz Instrument was prepared by: PATRICIA MOORE

3040 Montolair Road, Sulte 201 Blrmingham, AL AN213-2418

-- {Space Below This Linc Reserved For Lendet and Recorder)

—_——————e—e———e—— e —— —

-1 7558
0s/31/71996-1
093i7 AM CERTIFIED
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