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MORTGAGE ey
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on MAY 24, 1996 . The grantor is

LAWRENCE NORMAN ROOKER AND
LINDA M ROOKER, Husband and Wife,
JOINT TENANCY '
(“Borrower™). This Security Instrument is given 1o INLAND MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF INDIANA , and whose
address is 9265 COUNSELOR'S ROW, INDIARAPOLIS, IN 46240
("Lender™). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND EIGHT HUNDRED FIFTY & 00/100

Dollars (US. § 92,850.00 ).
This debt is evidenced by Bormower’s note daied the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payablc on JUNE FIRST, 2026 . This Securily

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with intcrest, and all renewals, cxlensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 w protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccurity Insirument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey 10 Lender and Lender's successors and assigns, with
power of sale, the following described property located in SHELBY County, Alabama:

Lot 46, according to the map of Indian Highlands Second Addition, as recorded in
Map Bock 5 page 60, in the office of the Judge of Probate of Shelby County, Aliabama.

which has the address of 120 TUSCALOOSA CIRCLE, MONTEVALLO |Street, City).
Alabama 35115 [Zip Code] ("Property Address™),
ALABAMA - Single Famlly - FNMA/FHLMC
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TOHA\’EANDTT)HOLDMMmmlmdﬁltdLmdﬂ'ssummEﬁmfmvﬂ.wmnlllhc
Mﬂmuh&huﬂmﬂwm.nﬂnﬂmw.mﬁ:.mnnwurhnuhu’upmnf
mm.m@mmmmmuwmmsﬁmwmmmmuormefmmisrﬁmn
in this Security Instrament as the "Prooperty.”

mmdmnvcyttwhopmymmmmhmw.umfmmmnfmd.mamum
willdefmdgmﬂytlwdtlcmﬂwhopﬂ'tymmchimswdm.mbjeclmnnymcummofmﬂ.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
mncipalnfandhmmﬂwdebtevidamdbyﬂnmmmyprqnymtmhwchwgesduamderumﬂum.

2 Funds for Taxes and Insurance. Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yecarly taxes
mdmmmwhichmylminpriuitymthilm&ylnmmtuaﬁenmﬂmﬁwmy:(b)ymrlybmdmldpaynwnts
mgnmndrmmunﬂ&e?mpmy,ifmy:((‘,)ymiyhmdmpropmyhns:mpremiums;{d) yearly flood insurance premiums, if
any;(c)yeﬂ'lynnrmeinmmnim,ifmy;m{t)anympaynblebyBmwummm.mmmwimm
provisinmnt‘pmgmphﬂ.in&unfﬂwmmdmemsmmmimﬂmimswcﬂhd"Escmwltﬁns.'Lmda
may,atanyﬁlm,collectmdhuldFunduinmmmmmumdﬂwmhnummumalmdafmafmwm
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unksss another law that applies to the Funds sets & kesser
amount. Hm.mwmy,umyﬁmmlmmmmFundsmmmumnmmnceeduwhmﬁmmtlmdamy
mﬁnmeﬂwmnmmml‘Fmdsdmmﬂnhaﬁsn{mmtmmmabbesﬁmufupmdimuﬁummwlmnr
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lmdﬂ,i[LmdﬂisSHChmin!ﬁmﬁm}mhmyFedﬂalﬂmlmBank.Lmda'shallap'plymeFundstnpnymcExmw
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
me.Escmwltama.unle.sﬁ.mdcrpaysBm'owwahmnnIMFundsaMappIicahlclawpennimLmdatumﬂmsmhachugc.
Hum,mmmymmamwmmyamﬁmmecfmmdeMIrealmctaxrcporﬁngmic:umdhy
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requimsintutsttubepaid,widerstmﬂnmbcraquh'ndmwyBmwmyinmm&lmc&mmgsnnﬂ\cFunds,Bmuwm
Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shail give 1o Borrower, without charge, an
nnnua]mmﬁngofﬂw?unds,ﬂwwingaeditsmﬂdebiﬂmmeFundsandmepurpcscfmwhichmchdchilmmcFundswas
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

IfﬂwFundsheHbylnﬂﬂrucudﬂwmmmﬁmdmhehddhywplicablelaw.Lmdc:rshallmumtanuwcrl‘m
thccmcsthndsinmﬂmwimﬂu:raquirmmuul‘qmlicablclaw.lfmeamnuntufmcFundshcldby Lender at any Lime is,
nﬂlsufﬁcimtmmmﬂEHWImwhmdu:,wldﬂ'mysnmﬁfyﬂurmwcrmwﬁung.and,msuchmﬂﬂrmwﬂshnﬂpﬂy
to Lander the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrumen, Lender shall prompuy refund o Bomrower any Funds
heldbyLmdcr.If,undﬂmgraphZLLmdﬂ'Macquirenrsellumepcny.Lmder.pﬁnrmmaacquisiuunmsalcufum
Property, shall apply any Funds heid By Lender at the time of acquisition or sale as a credit against the sums sccurcd by (s
Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1nndZsh.lllbeq:pHed:MmmymymtchmdmundadwNumzsacond,mammmmpayahlcunderpamgm)hl;
lhird,tnmtﬂﬁtduc;fm.hprincipalduﬂmht.mmylatcchargmdu&unduﬂwNm,

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions awributable o the Property
which may attain priority over this Security Instrument, and \easchold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in l.nril'nulpaidmﬂmwnﬁ,ﬂmwshallpaymunmﬁmdmuymuw

owed payment. Bormower mﬁyfm&ﬁmmwmmmmmmmummmhm.[f
makes thesc payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

1 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing 10 the payment the obligation secured by the licn in a manner table to Lender; (b) contests in good faith the hien
by, or defends against enforcement of the lien 1n, legal ings which in the Lender’s opinion operale 10 prevent the
enforcement of the lien: or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the is subject to a lien which may atwin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or mare
of the actions set forth above within 10 days of the giving of nolice.
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§. Hazard or Property Insurance. Bmowﬂlkwpﬂwiummmmmisﬁngmmawthm
MWMMMMMMMm'mww“MMyWM.WMW
th.fuwhiﬂlmdamuﬁmhmﬁhh%duﬂhnﬁnmﬁwdhﬂwmmmmfnfﬂwpeﬁnlhtlmlmﬂﬂ'
mm.mwmmvﬂhammmhﬂhmmembmmm&wwhich:hnllmt
be unrcasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtamn
mvmgnmmmLmdﬂ"sﬁghumﬂmepmyhmdmmwimmaph?.

MMWMMMMMWEHLMNMI include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. lflmdﬂrequhmﬂmowshﬂlmmpﬂygiv:mmmmmeipunrmid
mniumandmwﬂm&m.lnﬂwwmmflou.ﬂmmﬁvcmmmmmmmcmmwﬂa.mw

Pmpmydnnmgm,ifﬂnmaﬁmmmpair‘umhﬂy feasible and Lender’s securily is not lessened. If the restoration of
rqmirinnutecmniﬂ.llyfmibkmlmdu‘:mtymﬂbcw,mchmmprmsshaubcapplmmdu:sums
securedbythisSecuritylnmumehﬁImnrmtﬂmdue,wimmyuummidmBmw.!fﬂmwamw
Property, or docs not answer within m&ﬂlmﬁmlﬂmmmmmmhﬂnﬂeﬂd 1o seitle a claim, then
Mmymmmmw.wmmmwmrmhmmmmmwnrlnpaymnmmrud
hythwmiwlﬂmmthﬂmnmmmdmmMpuhdwﬂlheginwhmthcnmi::cisgivm.

UnlmLmdu'mdBotrnwoﬂluwisemhm.mywmnfmmmnWMInmexMHw
ﬂwduedmdﬂwnmﬂﬂypaymmfmadmhwluﬁ!mchmgeﬂwmnlufﬂwmymlfmm
21 the Property is acquired by Lender, Borrower's right (o any insurancee policies and proceeds resulting ffrom damage o ihe
Pmpatyprh'mmemquhiﬁmmuMmm:dﬂmmelinfmesumsmum by this Security Instrument immediadely
priot (0 the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
misSomn'itylnmmmumﬁnumvmi?pydmmymﬂmwu'spﬁmipalmimmmmemﬂm
Mnfw,mmmthﬁﬁng,whﬂmﬂtMmmmly withheld, or unless
ummngchcmmminwhthmbcyuﬂW‘s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deseriorale, of commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
oﬂmhemmnyhnpahdwﬁmuuwdbymh&cuﬁtylnmnmmmmw'ssmmﬂy interest. Borrower may cure such a
dc-faullandrainm.umvidedinpmgmphlﬁ.byuusingﬂwacﬁmmpmcmdingmbedismissudwithlmlinglhﬂ.in
Lender's good faith desermination, precludes forfeiurre of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's socurily interest. Borrower shall also be in defaull if Borrower, during the
mwplhﬁmmmmhﬂyfﬂxmhmmfmﬂmmmummdﬂ(mfm o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, Tepresemtatons
mgm'smmydﬂwﬁmulpﬁmipalmmlfmisSacuritylnsrunmuisnnamhold, Borrower
sha]lcornplywimmﬂwpmvhkmnfnwIeasn.lfﬂmowuacquhmfnnﬁﬂctnthc?mpeny,mclcascholdmduwrmﬁlhman
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceedhginbumy,pmbate.fmomdunmﬂmmfafeimurmmfm laws or regulations}, then Lender may do and pay
for whatever is necessary 0 proiect thl value of the Property and Lender's rights in the Property. Lender's actions may inClude
paying any sums secured by a lien which has priority over this Security Instrument, appeaning in court, paying rcasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 0 do 50.

Any mmmdhhnwdhylmdﬂmmuﬂsw:ph?shallbemmaddiﬁunal'dcblnfﬂmnwn‘smumdby this Secursty
IMLUMWMMWMMWMWLMmmuntsshallbwmmﬁunthcdﬂcnr
dﬁbmwthm:Nmmlebemahh,wimhwﬂﬂ.upmmﬁmfrnmLandutuBurmwerraquwtingpaynmm

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (he loan secured by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the morngage insurance in effect. If, for any reason, the
mmuhmmmmuhedbyhndﬁlmmmmmhemeﬁm Borrower shall pay the premiums required &
obisin coverage substantially equivalent o the mortgage insurance previously in effect, al a cost substantially equivalent © the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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16. Borrower’s Copy. Bmmw

l?.hﬂudhl{lm-
soki or transferred (or if & interest in Borrower is sold or wransferred and Borrower is natural without
Lender's prior writien consent, Lender may, at its , fequire immediste payment in full of all sums secured this Security
Instrument. However, this option shall not be ex bylaﬂﬂﬂmhehmﬁhitudbyfmmﬂof date of this
Security Insoument.

If Lender exercises thiscﬁm , Lender shall give Borrower notice of acceleration. The notice vaﬂcmnfmm
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums by this Security
msum'nent.Ifﬂmw&ihmmﬂHMlprhuﬂwﬂphﬁmofﬂlispcﬁod,Lmdumy‘nwol:nmyrumdicswnﬁnnd
bymisSncmitylnmmuwiﬂmMHmﬁmmMmBmw.

18. Borrower’ss Right to Reinstate, 1f Borrower moets certain conditions, Borrower shall have the right w have
enforcement of this Securi Imuumuudimmthluedlmytimcpﬁmmmcwﬁﬂuf:(a)Sdays(nrmhndwpurbdas
applicable law may ify for reinstaterment) before sale of the Property t to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. conditions are that Borrower: (a) pays Lender all
sumwhichthmwmﬂbcdueuudumishcwitthnmmtmdﬂuﬂowasifmmhmﬁnnhadncc - (b) cures any
default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but
nmlimitadm,rmmabhmneys‘fm;and(d)t&mmhmﬁmutmdamymmahlymuhtmmmﬂwumufmis
Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinsimoment by Bosrower, this Security Instrument and the obligations secured
herebyshaﬂmminfuﬂytffncﬁveuifmmhatimhadmmed.ﬂowevu.lhisﬁghtmminmﬂmllnutappyhiuwmnf
acceleration under 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interesi in the Notz (together with this Security
Instrunmt)maybunldmmnrmumﬁmwithutpﬂormﬁcﬂnhmm.hmicmaymsultinachmgeinﬂwmtity(hmm
as the "Loan Servicer”) that collects monthly ts due under the Note and this Security [nstrument. There also may be one or
mare changes of the Loan Servicer to a sale of the Note. I there is a change of the Loan Servicer, Bormmower will be
givmwﬁﬂmnnﬁmnfﬂwchmgainmﬂamcwiﬂamh14abovumappﬁcablehw.Thenuﬁccwﬂlmﬂmmmd
addrmufﬂmmlmSmwmﬂwaddrmmwhx:hpaymnushuuldbtnmdc.mnuticcwillahncmmnanynﬂ\u
information required by applicable law,

20. Hazardous Substances. Borrower shall .not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
thatis'mvinlaﬁmnfmyEmh-mmmmlLaw.mplwndingtwnsmmshallnmapplymuwpmm.um.mmcmw
Propm)rufmﬂqmuﬁmanmﬂousSubmmumtmgmlymgnimdmhcapprqwintcmnarmalresidmﬁalus:s
and to maintenance of the Property.

Bosrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other acuon by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulalory authonity, that any
removal or other remediation of any HgamﬂousSuhmm affecting the Property is necessary, Borrower shall promptly take all

remedial actions in accordance with Environmental Law.

Asusedinmismaphiﬂ."ﬂamﬂousSuhm“mdmmhsmnccsdcﬁnedasmxicnrhazardoussubmby
Environmental Law and the following substances: gasoline, kerosene, other f(lammable or toxic petroleum products, XK
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this 20, "Environmental Law” means federal laws and laws of the jurrisdiction where the Property is located that relate
io health, safety or environmental protection, -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but Bot prior to acceleration onder paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (3) the default; (b) the action required to cure the default; ()
a date, not less tham 30 days from the date the wotice ia given to Borrower, by which the default must be cured; and {}
that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default i mot cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect
all expenses incurred i pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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payments may no longer be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the perind
that Lender reqquires) provided by an insurer approved by Lender again becomes available and is obtained. Boorrower shali pay the
premiums required to maintain morigage insurance in effect, or 10 provide a loss reserve, until the requircment {for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior (o an inspection specifying rcasonable causc for the inspecuon,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connecuon with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid 1o Lender.

In the event of a toial taking of the Property, the procecds shall be applicd W the sums secured by this Securily Instrument,
whether or not then due, with any cxcess paid o Borrower. In the event of a partial taking of the Propenty in which the fair markel
value of the Property immediately before the taking is equal to or greater than the amount of the sums soccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a) the wotal amount of
the sums secured immediatcly before the 12king, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied w the
sums sccured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers tn make an
award or setle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice i1s given, Lendes
is authorized (o cotlect and apply the proceeds, at its option, cither 1 restoration or repair of the Property or lo the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or posiponce
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Rorrower Not Released: Forbearance By Lender Not a Waiver, Exiension of the ume for payment of modilcaton
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in inicrest of Borrower shall
nol operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required W
commence proceedings against any successor in interest or refuse 0 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of amy demand made by the original Borrower or Bormowcer's Successors
in intcrest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver ol or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower’s covenants and agreementis shall be joint and scveral. Any Borrower who co-signs (s Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only 0 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrecs thal Lender and any other Borrower may agree W extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without thal Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is (inally interpreted so that the inlerest or other loan charges collected or 10 be collected in conneclion with the loan
exceed the permitted limits, then: (a) ay such loan charge shall e reduced by the amount necessary o reduce the charge o the
permitted limiy; and (b) any sums already collecied from Bormower which excecded permitted limits will be refunded 10 Bormower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a dircct payment o
Borrower. I a refund reduces principal, the reduction will be treaied as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
by first class mail unless applicable law requires use of another method. The notice shall be direcled 1o the Propeny Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurniy
Instrument shall be deamed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Insirument and the Nowe are declared
be severable, |
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
33. Waivers. Borrower waives all rights of homesiead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.,

24, Riders to this Security Instrument. If one or morc riders are excculed by Borrower and recorded together with ths
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))

Adjustable Rase Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider __| Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

X | V.A, Rider | Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Security Instrument and in

any rider(s) execuied by Borrower and recorded with it
wWitnesses: C:i:1#ﬁ¢
B esr VFT I (Scal)

LAWRENCE NORMAN ROOKER Borrawer
<A '

' éﬁk@@/ (Scal)

NDA M ROOKER L -Borrower

, (Seal) , (Seal)

-Borrower -Horrower

STATE OF ALABAMA, Shelby County ss:
On this 24TH day of MAY 1996 1], Mike T. Atchison

. & Notary Public in and for said county and in said state, herchy centify thal
LAWRENCE NORMAN ROOKER AND

LINDA M ROOKER

., whosc name(s) are signed o the
forcgoing conveyance, and who ARE known 10 me, acknowledged belore me that, being informed of the contenis
of the conveyance, the vy excculed the same voluntarily and as THEIIV ‘1 pn the day the same beary date.

Given under my hand and seal of office this 24th  day of % L1996
.
My Commission Expires: 10/16/96 )2’1{{/@' H 4 Ni— -

Hmd&Pﬂﬁe

This instrument was prepared by
Rick L. McGuire, President

Im -BV{AL) (p212).01 Page 6 al 6 Form 3001 8/90

i N A o o e bl 1 A R




671 0049035470
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN I% NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 24TH day of
MAY . 1996  , and is incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (bherein ‘‘Security Instrument’’) dated of even date herewith,
given by the undersigned (herein *‘Borrower’”) 0 secure Borrower's Note o
INLAND MORTGAGE CORPORATION

(herein "Lender”)
and covering the Property described in the Security Instrument and located at

120 TUSCALOOSA CIRCLE, MONTEVALLO, ALABAMM 35115

(Proporty Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreemenis made in the Security
Instrument, Barrower and Lender further covenant and agree as follows:

If the indebtedness secured be gusranteed or insured under Titke 38, United States Code, such Title and
Regulations issued theresmder in effect on the date hereof shall povern the rights, dutics and liabilites of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebiedneas which are inconsisient with said Title or Regulations, including, but not limited 1o, the provision
fmmdmymhmmﬂﬁmmlurmmmmwmwmm
Lender may accelerate payment of the secured indebiedness pursuant o Covenant 17 of the Security Instrument, are
hereby smended or negated o the extent necessary to conform such instruments (o said Tite or Regulations.

LATE CHARGE: At Lender’s option, Bu'ruwwillfuy 2 “‘late charge’” not exceeding four per centum (4%) of
the overdue payment when peid more than fifieen (15) days afier the due date thereof (D cover the extra expenac
involved in handling delinquent ts, but such *‘late charge’’ shall not be payable out of the of any
sale made ©© the & socured heroby, uniess such proceeds are sufficient to di ¢ the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veserans Affairs fail or refuse o issue its guaranty in full amount within

60 days from the date that this loan would normally become eligible for such guaranty commitied upon by the
Departiment of Veterans Affairs under the isions of Title 38 of the U.S. Code *‘Veterans Benefits,” the 4
Morigagee may declare the indebtedness secured at once due and payable and may foreclose immediately or :
may exercise any other rights hereamder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any of the Property or any interest in it is sold or ransferred, this
loan may be declared duec and upon Fansfer (*'assumption™) of the property securing such
loen o any transferee (‘‘sasumer'’), unices the acceptability of the assumption and iransfer of this loan is
established by the Department of Veterans Affairs or its authorized agemt pursuant o Section 3714 of Chapier 37,
Title 38, United States Code.  *

Inst & 1996—17534

An authorized trensfer (*‘assumption’) of the property shall also be subject 10 additional covenanis and agreements
as set forth below:

{a) FEE: A fee equal 10 one-half of 1 percent {.50%) of the unpaid balance of this
as 0 er property shall be payabie at the time of transfer to the morigagee or its
authorized as trustee for the of Veterans Affairs. If the assumer fails 1o pay this fee at the tme of
transfer, the fee shall constitute sn additi debt to that already secured by this instrument, shall bear interest al the
rate herein MHMW&MW&nIMWMmemme
thereof be i ] due and payable. This fee 1s automatically waived if the assumer is exempt under the

provisions of 38 U.S.C. 3729 (c).

(b) ASS ON PROCESSING CHARGE: Upon application for approval o allow assumption and
mﬂaéﬁ%,nﬁihm be charged by the ee or its authorized agent for determining the
creditworthiness of the assumer and oently revising the er's ownership records when an ved

transfer is completed. The amount of this charge shall not exceed the lesser of the maximum establs by the
t of Vetergns Affairs for a losn 10 which Section 3714 of Chapter 37, Titke 38, United States Code

Departmen 1
applies or any maximum prescribed by applicable State law.

(c}%@ﬂ:lhhhobﬁgaﬂmhmm,mmemwmyw
0 assume obligations vetersn under the terms of the instruments crealing and securing the loan,
inclading the obligation of the veteran to indemnify the Department of Velerans Affairs 1o the cxient of any claim
payment aristng from thé guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranieed Loan and Assumption Policy Rider.

Mm "

-Borrower LAWRENCE NORMAN ROOKEE
‘ . .-.
-Rormowe M W
V.A. GUARANTEED LOAN AND Inat 1

ASSUMPTION POLICY RIDER :
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