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MORTGAGE

THIS MORTGAGE ("Sscurity mstrument”} s given on May 20th, 1996. The grantor s GARY C. MERCER and
KATHY MERCER, HUSBAND AND WIFE, ("Borowen”}

This Security Instrument is given to MADISON EQUITY MORTGAGE CO., INC.. which is omganized and exdsting under the

aws of STATE OF ALABAMA, and whose addraes s 920-D MERCHANTS WALK , HUNTSVILLE,
ALABAMA 35801 ("Lender™).

Borrowsr owes Lendsr the prinoipal sum of One Hundred Eighteen Thousand Eight Hundred and 00/100 Dolan
(U.S. $118,800,00). This debt Is svidenosd by Borowsr's note dated the same date as this Security instrument ("Note®), which
provides for monthly payments, with the full debt, it not paid sarlier, dus and payable on June 18, 2026. This Securlty
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals, sxtensions and
modifications of the Note: (b) the payment of all other sums, with Inmrest, advanced under paragraph 7 to protect the sacurky of
this Securkty lnstrument; and (o) the performance of Borrower's cownants and agreements under this Security Instrument and the

Naote. For this purpose, Bomower Joes hersby morigage, grant and convey to Lender and Lender's successors and assigne, with
pmnfuh.thlhmmmprMWhBHELﬂYﬂnunﬁ. Alabama:

LOT 3, ACCORDING TO THE MAP OF ROYAL OAKS, THIRD SECTOR, FIRST

PHASE, AS RECORDED IN MAP BOOK 8, PAGE 1, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

which has the address of 2843 ELIZABETH DRIVE, PELHAM, ALABAMA 35124 ("Property Address”);

TO HMAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, together with ail the
mprovements now or hersafter srscted on the property, snd all sasements, A0PUNENnances, and fbdures now or hereafter a part of

the property. Al replacements and additions shak aiso be coversd by this Security Instrument. All of the loregoing is refecred 10 0
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is ewiully seisad of the estate hersby conveyed and has the right 10 morgage, grant
and convey the Property and that the Properly is unencumbered, sxcept for encumbrances of record. Barraowar warrants and will
delend generaly the ikl to the Property against =i claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines unliorm covenants for national use and non-unitorm covenants wit

ted veriations Dy
jurisdiction to constitute & unliorm securlly nsbument CoOVerng real Dropenty.
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UNIFORM COVENANT. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when
gue the prncipal of anc interest on tha dabt svidenoced by the Note and any prepayment and 'aie charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to appicabls law or 10 & writien waher by Lender, Borrowsr shall pay to
Lender On the day monthly payments are due under the Note, untk the Note & pald in full, a sum ("Funds”) for: (a) yearly mxes
and asssssments which may attain priority ovar this Securlly Instrument as & @an on the property; (b) yearly lsasshold payments or
ground rents on the Proparty, ¥ any; (c) yearly hazard or property insurance pramiums; (d) yearly flood insurancs premiums, I any;
(o) yearly morigage insumance premiums, ¥ any; and () any sums payable by Borrower 1o Lender, in accordance with the provisions
of paragraph 8, In lieu of the payment of morigage nsurance premiums. These items ars caled "Escrow ems". Lender may, at any
time, colect and hokd Funds in an amount not 10 exceed the maximum amount & iender for a ederally elated mortgage oan may
requira for Bomower's asorow account under the federal Feal Esiate Settiement Procedures ACt of 1974 as amended om tme to
time, 12 U.S.C. Section 2601 ot »eq.{"RESPA"), unisss another law that apphes 10 the Funds sats a lesaer amount. il 80, Lander
may, &t any time, collect and hold Funde In an amount not 10 excesd the asser amount. Lander may sestimate the amount of
Funds due on the basis of current data and resscnabla sstimates of expandituras of future Escrow Items or otherwise in
accordance with appicabls law.

The Funds shal be heid in an Instkution whose deposits ara insued by a federal aQency, nsirumentality, or antily (including
Lander, # Lender is such an institvtion) or In any Faderal Home Loan Bank. Lender shal apply the Funds to pay the Escrow tems.
Lenger may not charge Bomower for holding and applying the Funds, annually analyzing the sscrow account, of varilying the Escrow
items, uniess Lander pays Borrower interset on the Funds and applicable law parmits Lender t0 make such a charge. However,
Lencer may require Borrowsr to pay 4 one-time charge for an noespendent real estate tax mporting sevice used by Lender n
connaction with this ioan, uniess applicabie law provides otherwise. Unless an agreement is made or applcabls aw requires
interest to be paid, Lender shall not be recuiired 10 pay Borower any interest or eamings on the Funds. Borrower and Lender may
agree in writing, however, that nterest shal be paid on the Funds. Lender shall gve to Bomower, without charge, an annual
accounting of the Funda showing cradits and debits 10 the Funds and the purposa for which each debkt to the Funds was mada.
The Funds are piedged as additional securkty for all sume secured by this Security Instrument.

if the Funds heid by Lender sxcesd the amounts permitted to be haid by applicable law, Lander shall account to Bormower for
the excess Funds in accordance with the mquiements of applicabie ew. If the amount of the Funds heid Dy Lender at any time is
not sufficient 1o pay the Escrow lems when dus, Lendwr may 50 notily Borower in writing, and, in such case Borrower shal pay to
Lender the amount necessary to make up the deficiency. Bomower shall maks up the deficlency in no more that twehe monthly
payments, at Lender's sole dscretion. .

Upon payment In full of a¥ sums secursd by this securlly Instrument, Lender shal promgtly refund to Borrower any Funds held
by Lender. if under paragraph 21, Lander ahalt acquive or sall tha Property, Lander, prior 10 the acquisition or sale of the Property,
shall apply any Funds hoid by Lender at the tme of acquisition or sgie as & credit against the sums securad by this Security
Instrument.

3. Application of Payments. Unless appicable law provides otherwiss, all payments received by Lender under |
paragraghs 1 and 2 shal be applied: first, 1o any prepayment charges due under the Note; sscond, to amounis payable under '
paragraph 2; third, to interest due; fourth, to principal due; and fast, 10 any late charges dus under the Note.

4. Charges; Liens. 8omower shal pay sl twws, assessments, charges, fines and impositions attribulable to the Property
which may attain priority over this Securily Instrument, and lsasshold payments or ground rents, # any. Bormower shall pay thase
obligations In the manner provided in paragraph 2, or # not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. It
Bomower makes thess payments diectly, o shall promptly fumish to Lander receipts svidencing the payments.

Borowsr shal promptly dischange any lisn which has priority over this Securly Instrument unioss Bomower: (a) agress In writing
to the payment of the obiigation secured Dy the len in & mannar acceptable to Lender; (b} contests in good lith the Wen by, or
dafends against snforcement of the ken in, legal procesdings which in the Lander's opinion operate to prevent the enforcement of
the llan; or (c) secures from the holder of the ken an agresment satislaciory to Lender subordinating the ken tc this Security
Instrument. I Lender determines that any part of the Property is subjact o a len which may aitain priority over this Securlty
Instrument, Lender may give Borrower & notice identilying the Nen. Bomower shal satisfy the len or take one or more Of the actions
ast forth above within 10 days of the giving of notice.

5. Hazard insurance. Borrower shall keep the improvements now axisting or hersafter srected on the Property insured

v against loss by fire, hazards inciuded within the term "mdended coverage”™ and any other hazards, Incluging floods or flooding, tor
which Lender reduirngs insurance. This insuranos shal bs maintaned in the amounts and for the periods that Lender eQuires. The
nsurance camer providing the insurance shall 28 chosen by Borrower subject 10 Lender's approval which shall not be unreasonably
withhald.  Borrower Rlls 1o maintain coverage described above, Lender may, At Lendar's option, obtain coverage to protect
Lender's rights in the Property in accardance wikh paragraph 7.

All nsurance policies and renawais shal be acceptable to Lender and ll"llll nciude a standard montgage clause. Lender shall
have the right to hold the policies and renawals. If Lendsr requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewsl notices. In the event of icss, Borrower shall gve prompt notice to the nsurance camier and Lander. Lender
may make proof of I0ss T not made promptly by Bormower.

Uniess Lendar and Sorrower otherwiss agree In writng, nsurance procesds shall ba appled 10 restoration or repair of the
Proparty damaged, # the restoration or repalr is sconomically ashie and Londar's sscurily s not wsssned. It the restoretion or
repalr i& not sconomically leasbile or Lender's sacurity wouid be Wmssaned, the insurance proceeds shall be applied to the sums
secured by this Security Insbument, whether or not then dus, with any excess pakd to Bomrower. I Borrower abandons tha Property,
or doss not answer within 30 days a notice from Lendsar that the insurance carrier has Offersd to seitie & claim, then Lancer may
coliact tha insurance procesds. Lender may use the procesds to repair or restore the Property or 10 pay sums secured by this
Security Instrumaent, whether or not then due. The 30-day period will begin when the notice & gven.




Uniess Lander and Bomower otharwise agree in writing, any appilication of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments redermed to in paragraphs 1 and 2 or change the amount of tha payments. i under pamgraph
21 the propeny i acquired Dy Lender, Borrower's rights to any nsurance poiicies and procesds resulting rom damage to the
Propery prior to the acquisition shall pass to Lender to the sxient of the sums secured by this Securily inatrument mmediaiely prior
to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan
Application; Leasshoids. Bormowsr shal occupy, establish, and use the Property as Bowrower's principal residence within
sty days after the axecution of this Security instrument and shall continue to occupy the Proparty as Borrower's principal
residence for at ipast one year afler the date of opcupancy, unisss Lasnder Otherwise agrasd in writing, which consant shall not be
unreasonably withheld, or unlees extenuating crcumstances exist which are beyond Bomower's control.  Bommower shall not destroy,
damage or impair the Property, allow the Property {0 deteriorate, or commit waste on the Property. Borrower shall be in defauk #
any forfelture sction or procesding, whether civil or criminal, s begun that in Lender’s good With judgment could result in forfeiture
of the Property or otherwiss materialy impar the Nen crealed by this Sacurly iInstrument or Lender's securlty interest. Bomower may
cure such & defauk and reinstate, &s provided in paragraph 18, by causing the action or proceading to De demmsed wih 4 ruling
that, in Lender's good falth determination, preciudes forelura of the Borrower's interest in the Property or other material impairment
of the lien created by this Sacurlly Instrument or Lender's security interest. Bomower shall also ba in delaull ¥ Bomrower, during the
loan application process, gave materially fame or naocurate nformation or statements (o Lender {or falled to provide Lender with any
material ntormation} s connection with the oan svidenced by the Note, inciuding, Dut not imited 10, representations conceming
Borrower's occupancy of the Proparty as a principal residence. If this Security Instrument & on 4 leasshold, Borrower shall comply
with &ll the provisions of the lsase. f Borrowsr acquires fee thie to the Property, the masshold and the fee tite shall not marge
uniess Londer agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. it Borrowsr fails %0 perform the covenants end agreements
containgd in this Ssourity Instrument, or thars & a legal procssding that may significantly aflect Lender's rights in the Property (such
as a procesding in bankrupicy, probate, for condemnation or foreiture or to enforce laws of regulations), then Lender may do and
pay for whatever is necessary to protect the vaka of the Property and Lender's rights in tha Property. Lender's actions may nclude
paylng any sums secured Dy & lien which has pridrity over this Securlty instrument, appearing In court, paying reasonable attomeys’
fwes, and entering on the Property to make repairs. ARhough Lender may take action under this paragraph 7, Lender coes not have
1o do 80.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrurment. Uniess Borrower and Lender agree t¢ other terms of payment, thess amounis shall bear intersst from the date of
disbursement at the Note rate and shall be payabls, with interest,“upon notice from Lender to Bomower requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance as a condition of meking the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to mainiasin the morigage Insurance n effect. i, for any reascn, the
MoTgagd NSUTENCE COVErage required by Lender lapses or ceasss to be in effeci, Borrower shall pay the premiums required (o
obtain coverage substantially squivalent ¢ the mortgage insurance previously In eflect, at 8 cost substantially equivalent to the cost
to Borrower of the morigage Nsurance previously in effect, from an akernate morigage nsurer approved by Lender. 1t substantially
squivalent mortgage nsurance coverage s not avaliabie, Borrower shall pay to Lender sach month a sum aqual to one-twelth of the
yearly morigage insurance premium baing paic by Bomower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain thess paymants as a 108 resene in sy of moOrtgage INsurance. Loss resarve payments may no longer
be requirad, at the option of Lender, f mortgage Insurance coverage (in the amount &nd for the pericd that Lender requines)
provided by an insurer approved by Lender again becomes avaliable and s obtained. Borrower shal pay the premiums required 1o
maintain mortgage inaurance n effect, or tq'provi:!. 8 {088 resarve, until the requirement iy MOrgaQe Nsurance eands In aCCOrdance
with any wrikien agreement batween Bormower Lender or appicable law.

9. Inspection. Lender or ks agent may maks reasonable entries upon and Inspections of the Propecty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the Inspection,

10. Condemnation. Tha proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convayance in leu of condernnation, are hersby assignad and shall
be paid to Lender.

in the event of a tolal taking of the Proparty, the procesis shall be applied to the sums saCured by this Securlty instrument,
whether or not then due, with any excess paid to Borower. In the svent of a partial taking of the Property In which the fair market
value of the Property immediaisly helore the taking ls equal to or greater than the amount of the sums secured by this Security
nstrument mmediately betors the taking, unisss Bomower and Lender otherwiss agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of tha procesds multiplied by the following fraction: (a) the total amount of the sums
secured immediately belora the taking, divided by (b) the far market vaiue of the Property immadiately betors the taking. Any
balance shall be pald to Borrower. In the svent of & partial taking of the Property in which the lak markst vaiue of the Property
mmediately beltors the taking is ess than the amourt of the sums sscursd jmmediately betore the laking, unless Bormowesr and
Lender otherwise agree In writing or unisss appiicabls law otherwise provides, the procesds shall be appied to the sums secured
by this Security Insvrument whather or not tha sums are then dus.

It the Property & abandoned by Bomowsr, or W after notice by Lender to Borower that the condemner oflers 10 make an award
or settle a claim lor damages, Borrower fails 10 respond to Lender within 30 days atter the date the notice s given, Lender is
authorioed to colect and apply the proceeds, at s option, sither to restoration o repar of the Property or to the sums secured by
this Security Instrument, whaether or not then cue.

Uniess Lender and Borower otharwies agree In writing, any appication ¢f procesds to principal shall not extend or postpons
the dus date of the monthly payments relermed to In paragraphs 1 and 2 or change the amcount ol such payments.

11. Borrower Not Released; Forbearance by Lender Not a Wailver. Extension of the time for payment or
modification of amortization of the sums sacured by this Securky Instrument granied by Lender 10 any successor n interest of
Borower shal not opersie 1o relsase the labiRy of the original Borrower o Borrower's sucoessors In intersst. Lender shall not be
required to commence provesdings against any succsistr in intersst or refuss 10 edend time for paymen! or oltharwiss madity
amortization of the sums secured by this Security Instrument by reason of any demand made by tha original Bomower or Borrower's
SUCCHRS0r In interest. Any Forbearance by Lender In smowcisng any right or remedy shal not be a waiver of or preciude the sxercise
of any right or remedy.




12. Successor and Assignas Bound; Joint and Several Liability; Co-signers. The covenants and
sorpements of this Security instrumant shall bind and beneft the sucosssors and assigns of Lender and Borrower, subject to the
provisions ¢f paragraph 17. Bommower's covenants and agreements shall be Joint and seviwral. Any Borrower who ¢o-signe this
Security Instrument but doss not exacule the Nota: (a) is co-signing this Security instrument only to morigage, grant and convey
that Borower's interest In the Property under the terms of this Sscurlty Instrument; (b) s not personally obfigated to pay the sums
secured by this Securty Instrument; and (C) agrees that Lender and any other Borrower may agree to sxiend, modify, fcrebear of
make any accommodations with regard to the terms of this Seourlly Instument or the Nole without the Borower's consant.

13. Loan Charges. if the loan secured by this Seourly Instrument is subject to & law which sets meximum loan charges,
and that iaw is finally inlerprated 30 that the interest or other loan charges colacied or 1o ba collected in connaction with the ioan
excepd the permited imits, than: (a) any such loan charge shal be reduced by the amount necessary 10 reduce the charge to the
parmitted Wmit; and (b) any sume aeady coliscted kom Bomowsr which sxceedsd permitted Amits wil be refunded to Borrower.
Lencler may choose to make this relund by reducing the principal owed under the Note or by making & direct paymant (o Borrower.
H g relund reduoss principal, the reduction wik be treated as a partisl prapayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delvering X or by maling k by
first class mall uniess appicabls law requires use of another method. The notice shall ba directed to the Proparty AGJress Or any
other addraas Bomower designaies by notive to Lender. Any notice 10 Lender shall be given by first ciass mall to Lendar's address
siated herein or any other address Lender designates by notice to Borrower. Any notice provided for In this Security nstrument
shall be desmed to have besn given 10 Borrower or Lender when gven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall bé Qovemed by federal lsw and the law of jurisdiction
In which the Property is located. in the event that any provision or clause of this Security Instrumant or the Nois conflicts with
applicable law, such confliot shall not aflect other provisions of this Security Instrumant or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

18. Borrower's Copy. Borrower shall be ghven one conformed copy of the Note and of this Securty Instrument.

17. Transter of the Property or & Beneficial Interest in Borrower. if all or any part of the Property or any
ntersat In & is s0id or translemmed (or ¥ a beneficial interest In Borower I8 30K of transtermed and Borrower i not a natural person)
without Lender's prior written gonsent, Lender may, at s option, requira Immaediate payment in full of gl sums secured by this
Security Insirument. However, this option shak not be exercised by Lender ¥ sxercies i prohbiled by fecersl sw as of the date of
this Security Instrument.

It Lender saerciass this option, Lander shall give Borrower notice of acosleration. The notice shall provide a pariod of not wes
than 30 days from the daw the notice is deliversd or malied within which Barrower must pay all sums secured by this Security
Instrument. f Borrower fulis to pay thess sums prior 10 the spinition of this period, Lender may invoke any remedies permitted Dy
this Security Instrument without further notice or demand on Bormovsr.

18. Borrower’s Right to Reinetats. it Borrowsr masts certain conditions, Borowsr shall have the right ta have
snforcement of this Security Instrument discontinusd at any time prier t0 the sarkier of: (a) & days (or such other period as
applicable jaw may specily for reinstatement} balore sale of the Property pursuani to sny powsr of saie contained in this Security
instrument; of (b) entry of a judgment entorcing this Securty Instrument. Those conditions are that Borrower: (8} pays Lender all
sums which then would be due under this Security Instrument and the Note as ¥ no accelration had occurred; (b) cures any
delault of any other covenants Or agresments; (C) pdys all GQINEM ncumed in enforcing this Securily Instrument, Including, but not
¥mited 10, reasonabie attomeys’ fees; and (d) iakes such action as Lender may reasonabld require to assure that the Yen of this
Security instrymant, Lender's rights in the Property and Bomower's obligation 10 pay the sums secured by this Sacurity Instrument
shall continbe unchanged. Upon reinstatement by Bomrower, this Security Instrument and the obligations secured hersby shall remain
hily eflective as if no acceleration had cogumed. However, this right to reinstate shail not apply n tha case of accelration under
paragraph 17. .

19. Sale of Note; Chenge of Losn Servicer. The Now or & partial intecest in the Note (together with thia Security
Instrument) may be sokd one or mome times without prior notice to Borower. A sale may resulk in & change in the eniity (known as
the "Loan Servicer") that collects monthly payments due under the Nots and this Sscurlty Instrument. There aisc may be one Or
more changes of the Loan Servicer unrelated to a ssle of the Note. [f thers i3 & change of the Loan Servicer, Borrower will be
given written notice of the changs In accordence with paragraph 14 above and appicable aw. The notice will state the name and
address of the new Loan Servicer and ihe address to which payments should be made. The naotice will also contain any other
nformation required by appicable lew.

20. Hazardous Substiances. Borowsr shalk not ceuse or pemit the presence, use, SHIPOSAl, SIOraQe, Of releass of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone eise to do, anything atfecting the Property
that I8 In vicktion of any Envionmenial Law. The preceding two sentences shak not apply (o the presance, Lsa, Of SIOTRQe ON the
Property of smak quantitiss of Hazardous Subsiances that sre generally recognized 1o be appropriate to nonmal resicential uses and
to maintenance of the Propery.

RBorrower shall promptly give Lender written notice of any investigation, cieim, demand, wwsull or other action by any
governmental or reguiatory sQendy of privats party invoiving the Property &and any Hazardous Substance or Envirconmental Law of
which Borrower has actual knowiedge. I Borrower lsarns, or i notified by any govemnmaentsl or reguiatory authority, thel any
removal or other remediation of any Hazardous Substance aflecting the Property s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this pamgraph 20, "Hazardous Substances” are those substances Jefined as toxic or hazardous substances Dy
Environmental Law and the foliowing subsiances: gascine, kerosens, other flammable or toxic petroleum products, toxic pesticides
and hecbicides, volatile solhents, materials containing asbestos of formaldehyds, and radivactive materinls. As used in this
paragraph 20, "Ervironmental Law" means federal laws and aws of the jurisdiction where the Property is located that relate to
health, sajety or enviconmental protection.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

_21. Accelerstion; Remaedies. Lender shall give notice 10 Borrower prior to accelerstion following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not prior to
acceleration under peragraph 17 uniess applicable law provides otherwise). The notice shall
speciy: (a) the default; (b) the action required to cure the defauit; (c) a dats, not less than 30 days
from the date the notice is given to Borrower, by which the defsult must be cured; and (d) that
tsilure 10 cure the default on or before the date specified in the notice, may result in acceleration
of the sums secured by this Securlty instrument and ssle of the Property. The notice shail further
Inform Borrower of the right to reinstate after acceleration and the right to bring & court action to
assert the non-existence of a defaull or any other defense of Borrower 10 acceleration and sale. If
the default is not cured on or before the date specified in the notice, Lender at its option, may
reguire immediate payment in full of all sums secured by this Security instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitied o collect all expensss incurred in pursuing the remedies provided In thie
paragraph 21, including, but not limited to, ressonsbie sttorneys’ fees and costs of title evidencs.

It Lender invokes the power of ssle, Lender shall give a copy of a notice to Borrower In the
Manner provided in paragraph 14. Lender shall publish the notice of sale once a week for thwee
consecutive weoks In a newspaper published in SHELBY County, Alasbama, and thereupon shall sell
the property to the highest bidder at public suction at the front door of the County Courthouse of
this County. Lender shall deliver to the purcheser Lender’'s deed conveying the Property. Lender
or Hs designes may purchase the Property at any ssie. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the foliowing order: (a) to all expenses of the sale,
including, but not limited to, reasonsbie attorneys’ fees; (b) to all sums secured by this Securlty
instrument; and (c) any sxcess to the person or pérsons legaily entitied to it

22 Release. Upon payment of aik sums secured by this Security Instrument, Lande shall relgase this Security Instrument
without charge to Bomrower. Borower thall pay any recOrdation costs.

2%. Walvers. Borower waives sl rights of homestead sxemption In the Property and relinquishes all rights of curtesy and
dower in the proparty.

24. Riders 10 this Security Instrument. it one or more riders are sxecutsd by Borrower &nd recorded togethar with
this Security instrument, the covenants &nd agreements of sach such rider shall be incorporated nto and shall amend and
supplement the covenants and agreemants of this Security Insfrument as ¥ the rider(s) wers & part of this Securlty instrument.

[Chack appiicable box(es)]

[ 1 Adjustable Fate Rider | ICondominium FRider [ ] 14 Famly Ricler

[ ] Graduated Payment Rider [ |Planned Unk Development Ricer { | Biweskly Payment Rider Planned
[ ] Bakoon Rider { Rate iImprovement Rider [ ] Second Home Rider

{ 1 V.A. Rider [ ] Other(s) [specily]

BY SIGNING BELOW, Borrowsr accepts and agress to the terms and covenants contained In this Securlty Instrument and n any
riden(s) sxacuted by Bomower and recorced wih .

o ) AA»«.,\/
(SEAL)

/K % ﬁ’("’m"‘-/ (SEAL)

(SEAL)

{Space Below This Line For Acknowiedgament]

STATE OF ALABAMA, Madison County ss:

On this 20th day of February, 1998, |, the undersigned, & Notary Public in and for said county and in said siate, herehy ceriity
ihat GARY C. MERCER and KATHY MERCER, HUSBAND AND WIFE, whose name(s) is/are sighed 10 the foregoing conveyance,
and who ls/are known to me, acknowledged before me that, being informed ot the contents of the conveyance, he/sheithey
exsculed the same voluntarly and &8 his/her/their act on the day the same bears date.

Given under my hand and seal of office this 20th day of Febnuary, 1996.

My Commission mz‘/z ‘?9
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Notary Public
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