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State of Alabama MORTGAGE 011-4108877-703
# 5242232
TIHIS MORTGAGE ("Security Instrument”) is given on MAY 13 , 19 96
The mortgagor is  Mohammed A, Siddigul, A Marcied Man AND Aziza A. Siddigul, 1Tis Wifc
("Borrower"). This Security Instrument is given (o 1IOMESIDE EENIMNG, INC.
which is organized and existing under the laws of  THE STATE OF FLORIDA . and whuose

address 18 7301 BAYMEADOWS WAY, JACKSONVILLE, F1,ORIDA 32256
("1.cnder”). Borrower owes Lender the principal sum of

FIFT'Y EIGHT TIFQUSAND ONE IIUNDRED SIXTY THREE AND NO/ 1{H)

Dollars (U.S.$ 58,163.00 ). This debt is evidenced by Barrower's note dated the same date as this Securily
Instrument  ("Note"), which provides for monthly payments, with the full debs, if not paid carlicr, due and payable on
JUNE 1, 2011 . ‘I'his Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exiensions and modifications; (b) the payment of all other sums, with inmerest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under the Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey '
10 lender and lender's successors and assigns, with power of sale, the following described propeny located in |
SHELBY County, Alabama:

Lot 5, in Block 4, according to the Survey of Broken Bow, as recorded in Map Book 7,
Page 145, in the Probate Office of Shelby County, Alabama.

Mchammed A. Siddiqul is one and the same person as Mohammed Arham Siddiqui.

which has the address of 3535 N. BROKEN BOW DRIVE, BIRMINGEHAM
[Estravat] [Cty]

Alabama A 35242 . ("Pruperty Address”);
[2ip Codej ‘ﬂ'l/t})(

+*

10 1IAVE AND TOQ HOLD this property unto lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and siock and all fixtures now or hereafier a pan of the property.  All
replucements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Securily

Instrumenl as the "Property.”
RORROWER COVENANTS that Borrower is lawfully seized of the cstale hereby conveyed and has the right o morigage,

granl and cunvey the Properly and that the Property is unencumbered, cxcepl for encumbrances of record.  Borrower warrants
and will defend generally the title to the Propeny against all claims and demands, subject 10 any encumbrances of recond,

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 [ollows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, Lhe
debt evidenced by the Note and late charges duc ander the Nole,
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2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monlhly payment, logether
with the principal and interest as set forth in the Note and any late charges, a sum [or (a) taxes and special assesaments levied
or 1o be levied against the Properly, (b) lesschold payments or ground renis on the Propery, and (c) premijums for {psurince
required under Paragraph 4, In any year in which the Lender must pay a morngage insurance premium 10 lhe Secretary of lousing
and Urban Development ("Secretary"), or in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly payment shall also include either: (i) a sum [or the annual montgage insurance premium to be
paid by Lender 10 the Secretary, or (i) a monthly charge instead of a mongage insurance premium if this Security Instrument
is held by the Secretary, in a reasonable amount {0 be determined by the Secrelary. Except for the monthly charge by the Secrelary,
these items are called "Escrow [tems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount ot Lo cxceed the maximum
amount that may be required for Borrower’s escraw account under the Real Estate Setilement Procedures Actof 1974, 12 US.C. §
2601 et seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except that
the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may not be based ont amounts due for the mongage insurance premium,

If the smounts held by Lender for Escrow ltems exceed the amounis permitied 1o be held by RESPA, Lender shali deal wilh the
excess funds as required by RESPA. If the amounts of funds held by Lender a1 any time are pot sufficient to pay the Eacrow
Items when due, Lender may notify the Borrower and require Borrower to make up the shonage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional securily for all sums secured by (his Security Instrument. if Borrower (cnders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installmen
items (a), (b), and () and any mortgage insurance premium installment thal Lender has nol become obligated 10 pay lo the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property
ot ils acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for ilems

(8), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the Secretary

instead of the monthly mortigage insurance premium;
Second, to any taxes, special assessments, leasehold payments of ground renis, and fire, flood and other bazard insurance

premiums, as required;
Third, 10 interest due under the Note;
Fourh, to amortization of the principal of the Note;
Filth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on ihe Property, whether now in

existence or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Lender requires’

Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall slso
insure all improvemenis on the Property, whether now in existence or subsequently erecicd, against loss by floods to the extent
tequired by the Secretary. All insurssce shall be carried with companies approved by Lepder, The Insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in [avor of, and in a form acceptable 0, Lender.

In the evenl of loss, Bosrower shall Bive Lender immediate notice by mail. Lender may make proof of loss I[ not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly o Lender, instead of toc Borrower and 10 Lender jointly. All or any pan of the insurance proceeds may be applied
by Lender, st its option, either (a) to the reduction of the indebtedness under the Note and this Securily Instrument, (irst 1o
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Propeny. Any application of the proceeds to the principal shall not extend or posipone the due date
of the monibly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all cutsianding indebtedness under the Note and this Security Instrument shall be

paid 10 the entily legally entitled thereto.

Y In the event of foreclosure of this Security Instrument or other transfer of title to the Properly that extinguishes the
indebledness, all tight, litle and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5§, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afler the execution
of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year
afler the date of occupancy, unless the Secretary deicrmines this requirement will cause undue hardship [or Borrower, or unless
extenualing circumslances exist which sre beyond Borrower’s control.  Borrower shall potify Lender ol any extenualing circum-
stances. Borrower shall not commil waste or destroy, damage or substantially change the Property or allow the Propeny 1o
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacan! or abandooed or the
loan is in default. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loen spplication process, gave matetially false or insccurale information or stalements
to Lender (or failed 10 provide Lender with any malerial information) in connection with the loan evidenced by the Nole , including,
but not limited to, representations conceming Borrower's occupancy of the Property as a principal residence. I his Sccurity
instrument {s on a leasehold, Borrower shall comply wilh the provisions of the lease. If Borrower acquires fec title 10 the
Property, the leasehold and fee titie shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, [ines and impositions thai are not included in Paragraph 2. Borrower shall pay bese obligalions on time directly (o
the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Property, upon bender’s

request Borrower shall promptly fumish to Lender receipts evidencing these paymenis.

If Borrower fails to make these paymenis or the payments required by Paragraph 2, or fails 10 perform any other covenants
and agreements contained in this Securlly Insirument, or there is a legal proceeding that may significantly allect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatever is necessary lo protect (he value of the Property and Lender’s rights in the Propeny, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured
by this Security Instrument. These amounis shall bear interest from Ihe date of disbursement, at the Note rate, and at the
option of Lender, shall be immedistely due and payabie.

7. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in coanection with any
condemnation ot other taking of any pan of the Property, or for conveyance in piace of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebledness that remsins unpaid under the Nole and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Nole and this Security
{nstrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due dale of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amounl required (o
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

!}l.. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults, require
immediate payment Io full of all sums secured by this Securily Instrument if:

(1) Borrower defaulta by failing to pay in full any monthly payment required by this Security Instrument prior (o
or on the duc date of the next monthly payment, ot

(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitled by applicable law and with the prior approval of ibe
Secretaty, require immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of ihe Property, or a beneficial interest in a trust owning ail or part of the Propenty, is sold or
otherwise transferred (otber than by devise or descent) by the Borrower, and

(i) The Property is mot occupied by the purchaser or graniee as his or ber principal residence, or lhe
purchaser or grantee does so occupy the Property, but his or her credit has not been spproved in accordance

with the requirements of the Secretary.

(©) No Whalver. If circumstances occur that would pdrmit Lender o require immediate payment in full, bul lender
does not require such payments, Lender does not waive ils rights with respect Io subseguent evenls.

(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permilted by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be eligible’
for insurance under the National Housing Act within 6@ SIXTY DAYS from the date herecf, Lender may, at ils option’
and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writien staiement of any authorized agent of the Secretary dated subsequent to 64 SIXTY DAYS from
the date heteof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof
of such ineligibility. Notwilhstanding the foregoing, this option may not be cxercised by Lender when the unavallability of
insurance Is solely due to Lender’s Enﬂure to remit a mortgage insurance premium (O lbe Secrelary.

10. Reinstatement. Borrower has a right (o be reinstated if Lender has required immediale payment in full becausc of
Borrower’s failure to pay an smount due under the Note or this Security Instrument. This right applies even alter foreciosure
proceedings are instituted. To reinstale the Security Insirument, Borrowcr shall tender in a lump sum all amounis required
o bring Borrower’s account current including, to the exient they are obligations of Borrower under this Security Insirument,
foreclosure costs and reasonable and cusiomary attorneys’ fees and expenses properly associated wilh the foreclosure proceeding.
Upon teinstatement by Borrower, this Securlty insirument and the obligations that it secures shall remain in effect as if Lender
had not required immediste payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within iwo years immediately preceding tbe commencement
of a current foreclosute proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
geinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not 8 Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender lo any successor in interest of Borrower
shal! not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings zgainst any successor in interest or refuse 1o extend time for paymenl of otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or BOrmower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benelii the successors and assigns of Lender and Borrower, subject to the provisions of Paragrapb
¢b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs ihis Sccurity Instrument
bul does nol execute the Note: (a) I8 co-signing this Security Instrument only (0 morigage, grant and convey that Borrower's
interest in the Property under Lhe lerms of this Security Instrument; (b) is not personally obligaled 10 pay tbe sums securcd
by this Security Instrument; and (c) agrees that lender and any other Borrower may agree 10 extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note withou that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied o the Property Address
or any other address Borrower designales by naotice (o Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty Instrument

shall be deemed to have been given to Bomuwer or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiciion
in which the Property is located. In the event that any provision or clause of Ihis Security Instrument or the Note cunflicis
with applicable law, such conflict shall not affect other provisions of this Securily Insirument or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o

be severable,
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15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Insttument,

16. Assignment of Rents. Borfower unconditionalty assigns and transiers to Leader all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender’s agenls to collect the rents and revenues and hercby directs each tenant of the Propeny
to pay the rents to Lender or Lender’s agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee [or the benefit of Lender and Borrower. This assignment of rents conslitules an absolule assignmen and not an

assignment for additional security only.

if J.ender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice [or
benefit of Tender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shali be entitled 10 collect
and reccive all of the rents of the Property; and (c¢) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Tender’'s agent on Lender’s written demand 10 the tenant.

Borrower has not executed any prior assignment of the renls and has not and will not perform any act that would prevent
{ender from exercising its rights under this Paragraph 16.

1ender shall not be required to enter upon, take control of or maintain the Property before or alter giving nolice of breach
o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of temts shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt securcd by the Security Instrument is peid in full.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sule and any other remedles permiticd by applicable law. Lender shall be entitled to collect all expenses incurred
in pursning the remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall give notice in the manner required by paragraph 13 as well as by
applicable law to Borrower and any other persuns prescribed by applicable law. lender shall publish the notice of sale
once a week Tor three consecutive weeks in a newspaper published in County, Alahama, and there-
upon shall scll the Property to the highest bidder at public auction at the front door of the counly courthouse of this
county. Lender shall deliver to the purchaser Lender’s deed conveying the Property, Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: {u) to nll expenses of the sale, including, but not limited to, reasonable attorncys’ fees; (b) to all sums secured
by this Sccurity Instrument; and (¢} any excess (o the person or persons legally entitled to it,

. X . [ L d I
18. Release. Upon payment of all sums sccured by this Security Instrument, lender shall relecase this  Sccurily,
Instrument without charge to Borrower,  Borrower shall pay any recordation costs unless applicable law provides otherwise,

19. Waivers, Borrower waives all rights of homestead exemption in the Propery and relinguishes all rights of
curtesy and dower in the Propeity.

20. Riders to this Sccurity Instrumemt. 1 one or more riders are exceculed by Borrower and recorded together with this
Security lnstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily Instrument as if he rides(s) were a part of this Seccurity Instrumeni. {Check

applicable box{cs)]
Rehabilitation Loan Rider [ | Tax-Exemp! Financing Rider |___,| Rider for Sectivn 248 Morlgage
_.J Condominium Rider | | Graduated Payment Rider [ . Growing Equity Rider

_.IPlanned Unit Development Rider
1 Other {Specify]

x«  BY SIGNING BELOW, Borrower accepts and agrees to the terms conlained in this Security Instrument and in any rider(s)
cxccuted by Borrower and recorded with il

Wﬂ%w[ / |

R gl R (Seal)
Mohammed A. Siddigui

-Baortower

Azrzd A iddigue o sea

ﬁ!i!ﬂr J\._S.i{id iq.ll i B -Fenmawer

T ——— TR T

{(Seal)

-Flirmawes

(Seal)

llormewet
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STATE OF ALABAMA, JEFFERSON County m:

I, David F. QOvson

a Notary Public in and for said county and in said state, hereby cenily that
Mohammed A, Siddigei, A Married Man AND) Aziza A. Siddiqui, 1lis Wile

, whose pame(s) isare  signed 1o the
foregoing conveyance, and who isfare known 1o me, acknowledged before me on this day that, being informed of the
contents of the conveyance, he/she/they cxcculed the same voluntarily on the day the same 0
bears date. o

Given under my hand and seal of office this the 13th  day of Mav , 1996 :_

| wi

My commission expires:  August 27, 1996 W/ 5} "n
| Notry Public g

E -

inst ® 199 *
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RETURN OREGINAL TO:
IlﬂM’Fﬁ)E EENDING, INC,
P& B

. 44
JACKS vﬁs, FLORIDA 32231

YRR S A
TIRS INFTRUSENT WAS PREPARED BY:
5 H:_A’l_'lErﬂVlDE DOCUMENT, L.P.

UNDER THE SUPERVISION OF RACHEL CASTILLO
11 GREENWAY PLAZA, 10TH FLOOR
HOUSTON, TEXAS 77046-1102
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