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STATE OF ALABAMA
COUNTY OF SHELBY
- MORTGAGE

T5ilS MORTGAGE, made and entered inko on MAY 28, 1996, by and between GREGORY DAVID DOUGLAS, A SINGLE MAN (heroinafer referved 1 s
'Mnruan'.wbﬂharnunrmnu}mmmmmmm mmmnduuwmmmummﬂmm
NURTH,BMGMMAHAMWmnhwufﬂlﬂﬂﬂk?DMﬂDDﬂUﬂmmeu "Borrower" . whether ome or more)

to Morigagee.
WITNESSETH.:

WHERE&S,uidBurmw;r.hmwnwmhmdmm.ﬂwmmmmwwﬁd. in the lawful money of
the United Statea, which indebtadnass hwwlwﬂmﬂﬂmﬁuhmmmm“uwmmmwhich"up:nblchu::nrduu
with its terms. with the entirs Debt, if not 0onor paid, due and peyable on MAY 27, 3811,

NOW THEREFORE, in conskieration of the premises and of said indebtedness and in order to pecure prompt payment of the same according o the erms and
:ﬁmmmmmmﬁmnﬂmﬂmmmummmmn or of any part thereof, and any other amounts that the Morgagee of Hs
mnmuursnr:m;mmydvmnmnmmmmwhfmmwhmuﬂnﬁmmnm.mdmynddhhmli:-mdmmhemn:due
on any such extensions, renewals and sdvances Or Any part thereof (the nggregate amount of such debt, including any extensions, renewals, advances and inevest due thereon,
is hereinafter coilectively calied "Debt”) and compliance with all the stipulations herein contined, the Mortgagor does hereby grant, bargein, sell and coavey unto the
Mortgagee, the real esmte described as follows:

LOT 147, IN CAMBRIAN WOOD CONDOMINIUM, BY LAWS AND AMENDMENTS THERETO, AR ESTABLISHED BY DECLARATION OF CONDOMINIUM,
BY LAWS AND AMENDMENTS THERETO AS RECORDED IN MISC. BOOK 12 PAGE 87 IN THE PROBATE OFFICE OF SHELRY COUNTY, ALARAMA,

AND AMENDED BY MISC. BOOK 13 PAGE 2, MISC. BOOK 13 PAGE 4, MISC. BOOK 13 PAGE

UNDIVIDED .0111228% INTEREST IN THE COMMON ELEMENTS AS SET FORTH Qysgid tF1ED
g6 PRABATE
Source of Title: na;w couTy JUBGE OF iy
m m 12!

TO HAVE AND TO HOLD the real estate unto the Morigapes, mmmnlndmilmfnmer.mleﬂmwim:llmeimpmvmmwurh:mi‘m:mnudun
the real estate and all easements, righta, priviloges, isnements, appurtenances, rents, royaltes. mineral, oil and gas rights, water, water rights and waser stock and all Mxrres
now or hersaftar armched to the same real estare, all of which, including r:plwammuﬂ:dd'rﬁumﬂur:mlhﬂlbedunudtnbemir:mnin:pmufmwm;pﬁmi
by thisMurqqa;mdﬂlMthMmMMMu'MM“ﬂthwmﬂnw.

Tthmnerﬁththﬂﬂuthhﬂuﬂymmmmhafmelnlmmmmumdﬁmmuumdm the Real
Estate nufumujd;ﬂutdnﬂaﬂﬁmi:fruuhuw.amptusmgdheuin.mdﬂuMnmurwﬂlmmnmdfumv:rdcf:ndﬂuﬁdemﬂululEmu
unto the Mortgagee against the lawful claims of ali persons, except as otherwise berein provided.

For the purpose of securing the payment of the Debt, the Morgagor agrees to: (1) pay promptly when due all maxes, assessments, charges, fines and other liens
which may ammin priority over this Mortgage (hereinafter jointdy calied "Lians*), when imposed legally upon the Real Estate and if default is made in the payment of the Laens,
or any parn thereof, the Mongagee, at its option, may pay the same. (2) keep the Real Estate continuously insured, in such manner and by such compares as may be
satisfactory 1 the Mortgagee: against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard catended coverage
endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover the Debd. The original insurance
policy, and all replacements therefor, shall be delivered w and hedd by the Mortgages until the Debt is paid in full. The original insurance policy and all replacemenis therefor
must provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mongagee. The Mortgagor hereby
assigns and piedges > the Mongagee, as further security for the payment of the Debt, each and every policy of hazand insurance now or hereafier in effect which insurcs
said improvements, or any part thereof, together with all the right, ttle and inesrest of the Morgagor in and o esch and every such policy. inchiding but not limied to ali
ufﬂuMnmm‘lrl;ht.thhudMhnﬂhmmﬂupﬂmmhhnrdimm.hwhﬂiulﬂ rights w0 returned premiums. If the Mortgagor fails 1o keep
the Real Estate insured as specified above then, ax the alection of the Mortgagee and withoul notice to ARy person, the Mortgagee may declare the entire Debt due and psyable
and this Mortgage subject to foreclosure, and this Morigage may be foreclosed as hereinafier provided; and, regandless of whether the Mongagee declares the entire Debd
due and payabie, the Mortgages may, but shall not be obligated 10, insure the Real Estate for its full insurable value (or for such Jesser amount as the Morigagee may wish)
against such risks of loas, for its own bencfit the procecds from such insurance (Jess cost of collecting same), if collected, to be credited against the Debr. or, at the elechon
of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance
or for the payment of Liens shall become a debt due by the Borrower and Mortgagor to the Mortgagee and at once payable without demand upon or notice to the Bormower
or Mortgagot, and shall be secured by the lien of this Mortgage. and shall bear interest from the date of payment by the Morgagee until paid at the raiz of inerest provded
for in the Promissory Note. The Borrower and Morgagor agrees 0 pay promptly when due the principal and interest of the Debt and keep and perform every other covenant

arxl agreement of the Promissory Note secured hereby .

As further security for the paymemt of the Delx, the Morigagor hereby assigns and pledges to the Mongagee, the following described property nghts, claima, rents,
profits, issues and revemuss: (1) All rents, profits, issues, and revemes of the Real Estate from time to ame scomuing, whether under leasey or fenancies pow exiging or
hereafter created, reserving o the Mortgagor. so long as the Mortgagor is not in default hereunder, he right 1o receive and remin such rents, profis, usues and revenues,
(B Al judgments, awards of darnages and settiements hereafer made resulting from condemnation proceedings or the nking of the Keal Estate_ or any part thereof, under
the power of cminent domain, or for any damage (whether caused by such taking or otherwise} to the Real Estate. or any part thereof, of (o any rights wppurtenam therew,
including any award for change of grade of strects, and all paymenis made for the voluntary sale of the Real Estate, or any part thereof, in licw of the excrcise of the power
of eminent domain, shall be paid to the Mortgages. The Mongagee is hercby authorized on behalf of and in the name of the Mortgagor to execute and dehiver valud
acquittances for. or appeal from, any such judgments or awards. The Mortgagee may apply all such sums received. or any part thereof, after the payment of all the
Mortgagee's expenses incurred in connecton with amy proceeding or mransaction described in this subparagraph 2, including court costs and attorney s fees, on the Debt in
such manner as the Mortgagee slects, or, at the Morigagee's option, the entire smount or any part thereof so received may be released or may be used 10 rebuild, repair o
restare any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith, Morigagor agrees that,
the event that any provision or clause of this Moreggage or the Promissory Note conflicts with applicable law, such conflict shall not sffect any other provisions of this Momgage
or the Promissory Note which can be given offoct. bt in agreed that the provisions of the Mortgags and the Promissory Note are seversbie and thal, if one or mone of the
provisions contained in this Mottgage or in the Promissory Note shall for any reason be held 1o be invalid, illegal, or unenforceable in sny respect, such invalidity, illegality .
of unenforceability shall not affect any other provision hereof; this Mortgage shall be construzd as if such invalid, illegal or unenforceable provision has never been contawned
herein. If enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Morigage unenforceable according D Its termis.
Mongagee, at its option, may require the immediate payment in full of all sums secured by this mongage and may invoke any remedies permutted hereunder.

The Mortgagor agrees to ksep the Real Estate and all improvements located thercon in good repair and further agrees not kv COmmit waste or permit ImparTend or
deterioration of the Real Estate. and at all times to maintain such improvements in as good condition as they are. reasonable wear and tear excepted.

if ali or any part of the Real Estate or any interest therein is sokd or transferred by Mongagor without Mortgagee's prior written consent, excluding (n) the creation
of n tien or encumbrance subordinate to this Mortgage (b) the creation of & purchase money security interest for household appliances (c) the transfer by devise, descent of
by operation of law upon the death of » joint tenant or (d) the grant of any leasehold interest of three years or less not containing wn opgon to purchase, Morngagee may, al
Mortgagee's option, declare all of the sums sscured by this Mongage to be immediately due and payable. Mongagee shall have waived such ophioa to sccelernee if, pnor
i the sale or tansfer, Mortgages and the person to whom the Real Estate is o be soid or transferred resch agreement in writing that the credit of such person is satisfactory
to Mortgagee and that the interest payable on the sums secured by this Mortgege shall be at such rate as Mortgages shall request.

The Morigagor agrees that no delay or failure of the Morigagee o exercise any option to declare the Debt due an payable shall be deciiex] & waiver of the

Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions ' iy this Mortgage shall be waived,
altered or changed except by m written instrument signed by the Morgager and signed on behalf of the Mﬂﬂgﬁﬁw u wgd representives.
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4Jpon request of Borrower (separately or severally, if more than one), Mortgagee, at Morigagee's option prior t release of tis Morgage, may make fumore advances
3 Borrower {separately or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Moctgage when evidenced by promissory ootcs
tting that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note heteinabove referred
o and any or all extensions and rencwals thereof and advences and any interest due on such extensions, renewals and sdvances) and afl other indebiodnem secured hereby
nd reimburses the Mortgagee for any amounts the Morgagee has paid in payment of Liens or insurance premiums, and interest theroon, and fulfiils all of mortgagor’'s
ibligations undet this Morigage, this conveyance shail be mall and void. But if: (1) any warranty or representmtion made in this Morigage is breachad or proves false in
iny materia) respect; {2} default is made in the due performance of any covenant or agreement of the Morigagor under this Mortgage: (3) defaull s mads in the payment
o the Mortgages of any sum paid by the Morgagee undor the authority of any provision of this Mongage; (4) the Debt, or any part thereof, retnains unpeid s mekuriy:
5) the interest of the Mongagee in the Real Estate becomes endangered by rexson of the enforcement of any prior lien or encumbrance; {5) awy stassoment of lien o fled
\gainst the Real Estate, or any part thersof, under the satutes of Alabama relating to the liens of mechanics and materialmen (without regard © the existence o nONEXSAGCE
of the debt or the lien on which such statsment is bases; (7) any law is passed imposing of suthorizing the imposition of any specific tax upon this mortgage or the Debt
oT permitting or authorizing the deducton of any #uch tax from the principal or interest of the Debt, or by virue of which any mx lien or assesement upon the Real Extate
shall be chargeable against the owner of this Morgage: (8) any of the stipulations contained in this Mortgage is declared invahd or inoperative by any court of competent
urisdiction: (9) Borrower or Mongagor or any of them (a) shall apply for or consent to the appoinment of a receiver, trustee or liquidator thereof of the Real Estate or
of all or a substantial pant of such Borrower's or Morgsgor's assets, (b) be sdjudicatad a bankrupt or insotvent or file a voluntary petition in bankruptey, (¢) fail, or sdmit
In writing such Borrower's or Mortgagor's insbility, generaily pmmmr‘:nrmpr'tdnht:uﬂny come due, (d) make s geseral assigament for the benefit
of creditors. {¢) file a petition or an answer seeking reorganiration or an armangement with creditors or taking advantage of any insolvency law, (f) fila an answor sdeaitting
he material allegations of, or consent to, or default in answering a petition filsd agninst such Borrower or Morgagor in any bankreptcy, reorganizing; or imsclvency
proceedings; or (g} an order for relief or other judgment or decree shall be enteted by any court of competent jurisdiction, approving » petition seeking liguidation or
reorganization of the Borrower or Morigagor, or any of them, if more than one, or appointing & receiver, trustee of liquidator of any Borrower or Morggagor or of the Real
Estate or of al) o & substantial part of the axsets of any Borrower or Morgagor; then, upon the happening of any one or more of said events, &t the opion of the Morngagee,
the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in Case
of past-due mortgages; and the Mortgagee shall be asuthorized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication
once a week for three consecutive weeks in some mmparpuhihludi;n&um:yinwhichthekedﬂmuhlmmd ta sel] the Real Estate in front of the courthouse door
of said county at public outery. o the highest bidder for cash and o tpi:»ty the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable stmmey's fee; second, to the payment of any amounts that have been speni, or that it may then be
necessary to spend, in paying insurance premiums, liens or other encumbrances, with intarest thereon: third, to the payment in full of the balance of the Debt and insrest
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shatl be collected beyond the day of sale and any unearned interest shall
be credited to the Borrower; and fourth, the balance, if any, to be paid to the party OT paTtios Appearing of record as the owner of the Real Estate af the time of sade, after
deducting the cost of ascermining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase
the Real Estate if the highest bidder thereof. Mmet'nmlumnnlame!lulﬂmmmbcnmmmuklndmidunwhule without first offering it in any other manner
or may be offered for sale and sold in any other manner the Morigagee may elect. The Borrower and Mortgagor agrees to pay all costs, including reasonable attorney ‘s foes,
incurred by the Morigagee in collecting or securing or stempting to collect or secure the Debt, or any part thereof, or in defending or atiemyuing to defend the priority of
this Motigage against any lisn or encumbrance on the Real Estase, unless this Mortgage is berein expreasly made subject ic any such lien or encumbrance; and/or sll cotts
incurred in the foraclosure of this Mortgage, cither under the power of stle conained berein, of by virtue of the decree of any court of competent jurisdicton. The full amount
of such costs incurred by the Mortgagee shail be a pant of the Debt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligation 0
see to the proper application of the purchase money. In the event of a sale hereunder, the Morgagee, or the owner of the Debt and Morigage. or auctioneer, shall exequte
i the purchaser for and in the name of the Mortgagot & deed to the Real Estate. '

Mortgagor waives all rights of homestcad gxemption in the Real Esaate and relinquishes all nghts of curtesy and dower in the Real Estate.

Plunlnrﬂnmﬂuwumwhminmdui@mhundﬂﬁgmdmhmmwnumhrnrmtmdmumu.wmﬂmnrmnm
persons. Mlcumm-ndwmmwmwmmmuﬂmmwmﬁuﬂmﬂuw.mm

option, right and privilege herein rescrved or secured to e Mortgagee, shall inure o the bencfit of the Morgages's saccessors and assigne.
W

Mortgagor agroes that all of the provistons printed sbove are agreed to and accepted by Mortgagor and constitute valid and enforceable provisions of this Mortgage.
IN WITNESS WHEREOF, the undensigned Mortgagor hat executed this instrument on MAY 18, 1996,

GREGORY DA UGLAS j

1. the undersigned suthority, a Notary Public, in and for said County in said State, hereby certify that GREGORY DAVID DOUGLAS, A SINGLE MAN whose
name(s) is (aro) signed to the foregoing conveyance, and who is (are)} known to me, scknowledged before me on this day that, being informed of the contents of saxd
conveyance, (s)he (they) executed the same voluntarily on the date the same bears date. Given under offigial seal gn MAY 28, 1996,

b

STATE OF ALABAMA
COUNTY OF SHELBY

r—

Motary Public

My commission expires: ?—Z‘,’..?, |

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this morigagee is assigned to a non-tx exempt holder that such Holder will comply with Alabams
Code 40-22-2(5)(1975).




