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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on May 23rd . 1996 .
The grantor is John E Minley and Felicia W Minley , his wife

{‘Borrower”). This Security

Instrument is given to First F | Savi ank

which Is organized and existing under the laws of the United States of America

and whose address is 1630 4th Avenua North Bassemer, AL 35020

{"Lender"). Borrower owes Lendor the principal sum of
Ninety Three Thousand Eight Hundred Fifty Flve and 00/100
Dollars (U.S. $93,855.00 1. This debt is evidenced by Borrower's note dated the same date as this Secunty
Instrument {"Note"), which provides for monthly payments, with the full debt,  nol paid earier, due and payable on
November t, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Nole, with interest, and all renewals, axlensions and modifications of the Note; (b) the payment of all other sums, with
interes!. advanced under paragraph 7 to protect the security of this Secunity Instrument; and {c) the performance of Bomrowet's
covenants and agreements under this Security Insirument and the Note. For this purpose, Borrower does hereby mortgage. grant
and convey to Lender and Lender's successors and assigns, with power of sale, the folowing described property located
Shelby County, Alabama:

See attached Exhibit "A" for legal description.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors gimultaneously herewith,

which has the address of Lot 3 Hillspun Road . Alabaster

[Street] [City]

Alabame 35007 (*Property Addross*);
[Zlp Code]

TO HAVE AND TO HOLD this property unto Lender and Lendor's successors and assigns, forever, lagether with all tho
improvements now or hereafter erected on tho property, and all casements, appurtenances, and fxdures now or hereafter a pan
of the praperty. All replacements and additions shall also be covered by this Securty Instrument, All of the loregaing is rolerred
10 in thls Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower Is lawiully seised of the estate hereby conveyed and has the righl lo mortgage,
grant and convey the Property and that the Property is urnencumbered, except encumbrances of record. Borrower wairants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines unHormm covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepaymant and Late Charges. Borower shall promplly pay
when due the princlpal of and interest on 1he debt evidenced by the Note and any prepayment and late charges due under the
Nota.

5  FEunds for Taxes and Insurance. Subject to applicable law or fo a written waiver by Lender, Borrower shab
pay to Londer on the day monthly payments aro due under the Note, until the Note Is paid in tull, a sum {"Funds"} for. (a)
yoarly taxes and assessments which may attain priority over this Security Instrumen! as & Ken on the Property. (b} yearty
loasehold payments or ground rents on the Property, it any. (c} yearly hazard or property insurance premiums: (d) yoarly flood
insurance premiums, K any; {e} yearly mortgage insurance premiums, {f any; and (f) any sums payable by Borrower to Lendet, in
accordance with the provisions of paragraph 8, in lieu of the paymant af mongage insurance premiums. Theses flems are called
“Escrow ltems”. Lender may, ai any time, collect and hold Funds in an amount not 10 exceed the maximum amount & lender for
a fodorally related mortgage loan may require for Bomower's osGrow account under the federal Real Estate Settlement Procedures
Act of 1874 as amended from time to time, 12 US.C. B 2801 eot.seq. ("RESPA®), unless another law thal applies to the Funds
sots a lessor amount. If so, Lender may. at any lime, collect and hold Funds in an amount nol 10 excead the lesser amount.
Lender may estimate the amount of Funds due on the basis of curront data and reascnable estimates of expendilures of fulure
Escrow ltems or otherwisc in accordance with applicable iaw.
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The Funds shall be held in an Insthution whose deposits are Insured by a federal agency, instrumentality, or entity (including
Londer. it Lender Is such an instiution) or in any Fedeoral Home Loan Bank. Lender shail apply the Funds to pay tho Escrow
ltoms. Lender may not charge Borrower for heiding and applying the Funds, annually analyzing the escrow account, of vertfying
the Escrow ltems. unlass Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a
charge. However, Lender may require Bomower t¢ pay a cnetime charge for an independent real oslate tax reporting service
used by Lender in connection with this lean, unless applicable law provides otherwise, Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on tha funds.
Botrower and Lender may agree in writing, however, tha! Interest shall be paid on tha Funds. Lender shall give to Bomrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securdty for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account 10 Bormower
for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds held by Lender al any
time Is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower In writing, and, in such case Bomowor
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficlency in no more than

twelve manthty payments, at Lender's sole discretion.

Upoen Payment In full of all sums socured by this Security Instrument, Lender shall promptly refund lo Bosrowoer any Funds
heid by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqulsition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al payments receivod by Londer undor
paragraphs 1 and 2 shall be applled: first, 1o any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to Interest due; fourth, to principal due: and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and Imposiions attributable 1o the
Proporty which may aftain priority over this Security Instrument, and leasehold payments or ground ronts, it any. Borrower shal
pay those obligatlons In the manner provided In paragraph 2, or if not paid in that manner, Bomower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounis 1o be paid under this
paragraph. |f Borrower makes these payments directy, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has "prionty over this Security Instrument unless Borrower. (a) agrees In
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests In good faith the lien
or defends against enforcement of the lHon in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien, or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the ken te
this Security Instrument. I Lender determines that any part of the Property is subject 1o a lien which may attain prionty over this
Security Instrument, Lender may glve Borrower a notice identitying the lien. Borrowaer shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereatier erecled on the
Property insured against joss by fire, hazards Inciuded within term “extended coverage® and any other hazards, including floods
or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carder providing the Insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreascnably withheld. |If Borrower falle to maintain coverage described above, Lender may. at Lender's optlon,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al Insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shafl have the right to hold the policies and renewals. |f Lender requires, Borrower shall prompily give to Lender al receipls of
paid promiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrler and Lendaet,
Lendar may make proot of loss il not made promptly by Borower.

Unless Lender and Bormower otherwise agree in wriing, insurance proceeds shall be applied 1o restoration ar repair of the
Property damaged, if the restoration or repair Is aconomically feasible and Lender's security is nol lossened. it the restoration or
repaly is not economically feaslble or Lender's security would be lessened, the insurance preceeds shall be applied 1o the sums
socured by this Securty Instrument, whether or nat lthen duo, with any excess paid to Borrower. It Borrower abandons the
Property. or does not answer within 30 days a nofice form Lender that the insurance camer has offered 10 sctlle n Glaim, then
Lender may collect the Insurance proceeds. Londer may use the proceeds to trepair or rostore the Property of 1o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is gven.

Untass Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not oxdend or
postpone the due date of the monthly payments referred 10 in paragmrjhs 1 and 2 or change lthe amount of the payments. If
under paragraph 21 the Property Is acquired by Lender, Borrower's nght to any insurance policies and proceods resuling form
damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums sceured by this Security
Instrumoni immedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Property as Bomower's principal residence within
sixty days after the execution of this Security instrument and shall continug o accupy the Property as Borower's principal
residenca for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not
be unroasonably withheid, or unless extenuating clrcumstances cxist which are boyond Bomrower's control. Borrewor shafl not
destroy, damage, or impair the Property, allow the Property to deteriorate, ar commil waste on the Property. Bommower shall be in
default #f any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfolture of the Property or otherwise materlally impair the lien created by this Security Instrument or Lender’s securily Interest
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good falth determination, precludes forfeiture of the Bomrowet's interest In the Property of
other material Impairment of the lien created by this Securty Instrument or Lender's security interest. Botrower shall alse be In
default if Borrower, during the joan application process, gave materally false or Inaccurate information or statemonts 10 Lender (or
failod to provide Lender with any material information) in connection with the loan evidenced by the Note, Including. bul not
imited to, represontations conceming Bomower's occupancy of the Property as a principal residence. If this Secuity Insirument is
on & leasehold Borrower shall comply with all the provisions of the lease. W Bormower acquires fee tille 1o 1the Property. tho
loasehold and the feo title shall not merge unless Lender agrees to the merger in writing.
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- 7. Protection of Lender’'s Rights in the Property. It Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Proporty
{such as & pl:c-cﬂeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendor may
do and pay for whatever i3 necessary to protect the value of the Property and Lender's rights in the Property. Lendet's action
may include paylng any sums secured by a lien which has priority over this Securty Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Socurity
Instrument. Unloss Borrower and Lender agree to other terms of payment, these amounts shall bear inlerost from the date of
disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to Borrowuor requesting paymoni.

8. Mortgage Insurance. | Lender required mongage insurance as a condition of making the loan secured by this
Socurity Instrument, Borrower shall pay the premiums required to maintain the marigage insurance in effoct. It, for any reason, the
mortgage Insurance covorage required by Lender lapses or coases to be in eflect, Bomower shall pay the premiums required to
oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substanlially equivalent to Yhe
cosl to Porrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved by Lendar H
substantially equivalent mortgage insurance coverage i3 not available, Borrower shall pay 10 Lender each month a sum equai 1o
onetwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss resarve
payments may nao longer be requlred, at the option of Lender, if mongage insurance coverage (in the amaount and for the perod
that Lender requlres) provided by an insurer approved by Lender apgain becomes avaliable and is obtained. Bomower shall pay
the promiums required to maintain mongage insurance in effect, or to provide a less reserve, untl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and lender or applicable law.

9. Inspn{:tlnn. l.ender or its agent may make reasonable entries upon and inspections of the Prapery. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause far Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of cendemnation, are hereby assigned and
shall be pald to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seccurdy
Instrument, whether or not then due, with any excess paid to Bomower. In the evenl of a panial taking of the Property in which
the fair market value of the Property immedialely before the taking Is equal to or greater than the amount of the sums secured
by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securty Instrument shall be reduced by the amount of the procecds muttiplied by the lollowing fraction: (a) the
total amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the Proporty immediatoly
betoro the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immediatety befare the taking is less than the amount of the sums secured immediatety before the taking,
unloss Borrower and Lender otherwise agree in wiriting or unless applicable law otherwise provides, the proceeds shal be
applied to the sums secured by this Security Instrumeni whether ar not the sums are then due.

If the Properly is abandoned by Borrower, or I, after notice by Lender 10 Borrower that the condemnor offers to make an
award or seottie a clalm for damages, Borrower fails to respond to Lender within 30 days afler the dale the notice Is given,
Lender is authorized to collect and gpply the proceeds, at fts option, either to rostoration or repalr of the Property or 1o the
sums secured by this Securlty Instrument, whether or nol then due.

Unless Lender angd Bomrower otherwise agrec In writing, any application of proceeds fo principal shall not extend or
posipane the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such paymenls.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time tor paymeni

or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successer in inlerest ol

Bomower shall not operate to release the liability of the orlginal Borrower or Borrower's successors in interes!. Lender shall not

be roquired to commence proceedings against eny successor in interest or refuse 1o extend time lor paymenl or othorwise

modify amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or

" Borrower's successors In Interest. Any forbearsnce by Lender in oxercising any right or remedy shall not be a waker of or
proclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agroements of this Security Instrument shall bind and benefil the successors and assigns ol Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agroements shall. be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing the Security Instrument only to morigage, granl and convey
thal Borrower's interes! in the Property under the terms of this Securty Instrument: (b) Is not persenally obligated 1o pay the
sums secured by thls Security Instrument and (c) agrees thal Lender and any other Borrower may agree to extend, modify.
forboar or make any accommodations with rogard to the terms of this Security instrument or the Nate without thal Bomower's
cansent,

13. Loan Charges. If the lcan secured by this Security Instrument Is subject 1o a law which sets maximum loan
charges, and that law ls finally Interpreted so thal the interest or other loan chargos collected or to be cobected in conneclion
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted Wmit; and (b) any sums already collected from Borrower which exceeded permitted limis will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making B
direct payment to Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
propayment charge under the Nole.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by deltvering it or by mailing
i by first class mall unless appllcable law roquires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notica to Lendor. Any notice 1o Lender shall be given by frsl class mail lo
Lender's address stated herein or any other address Londer designates by notice to Bomower.  Any notice provided lor [n 1his
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. This Security instrument shedl be govemad by federal lxw and the law of the
juriadiction in which the Property is locatec. In the event that any provision or clause of this Securlty instrument or the Note
conflicts with applicable law, such confict shal not affect other provisions of this Securdty instrument or the Nole which can be

given offect without the confiicting provielon. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower's Copy. Borower shal be given one conformed copy of the Note and of thie Securlty Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. if al or any part of the Property or
unylntnruthrth;oldurmrm-d[nrﬂlhmmmtuthBmmarhsnldurmmmdﬂmhnm:mﬂ
person) withoul Lender's prior written consent, Lender may, at &z option, require immediats payment in ful of all aume secured
hythluﬂammylnstrummt.Hm.thiuoptbn:hllnutbumwbyLmdﬂHmdminmrhﬂadbyhduﬂhwnuf
the date of this Seourlty Instrument.

i Lender exercises this option. Lender shal give Bomower notice of acceleration. The notice shal provide a period of not

" less than 30 days from the date the notice is delivered or maled within which Bormower must pay s sums secured by this

Sacurity inatrument. ¥ Bomower falls to pay these sums prior to the expiration of this percd, Lender may nvoke any remedies
permitted by this Security instrument without further notice or demand on Bormower.

18. Borrowsr's Right to Reinstate. If Borower meets certain conditions, Borower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadler of: (a} 5 days (or such other period as
applulhluhwnuyspedlyhrrnhmtﬂnmtjbafurnulaufmnPropmypuuumttnln’fpnwarnfulumntlhadhmi:Soc:.ﬂy
instrument; or (b} entry of a judgment enforcing this Security instrumant. Those conditions are that Borrower: (a) pays Lencer ol
sums which then would be due under this Securlty Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenaes incurred in enforcing this Secuddty Instrument, including. but
not kmited to, reasonable attomeys’ foss; and {d} takes such action as Lender may reasonably require to ussure that the fen of
this Securty Instrument, Lender's rights in the Property and Borowers obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Bomower, this Security Instrument and the obligations secured
hereby shal remain fully effective as if no acceleration had occumed. However, this right to reinstate shall not apply in the case
of accelaration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Security instrument) may be sold one of more tmeas without prior notice to Bormower. A saie may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments dus under the Note and this Security instrument. There ailso may
he one of more changes of the Loan Servicer unrelated to a sale of the Note. i thers s a change of the Loan Sarvicer.
Borrower will ba given wtittan notice of the change In accordance with paragraph 14 above and applicable law. The notice wil
state the name and sddress of the new Loan Servicer and the address to which payments should be made. The notice wil also ‘
contain any other information required by appiicable law.

20. Hazardous Substances. Bomower shall no! cause or pamit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or In the Property. Borower shail not do, nor allow anyone alse to do, anything sffecling the
Property that 18 in viclation of mny Enviconmental Law. The preceding two sentences shak nol apply to the presence, use, of
storage on the Property of small quahtities of Hazardous Substances that are generaly recognized to be sppropriate to normal
reaidential uses and 1o maintenance of the Property.

Borrower shall promptly give lLender written notice of any investigation, clam, demand, lawsult or other action by sny
govemmentsl or regulatory mgency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actus! knowiledge. i Bomower leams, or Is notiled by any govemmental or reguiatory authority, thai any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shal promptly take al
necessary remedial sctions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancea® are those substances defined as toxic or hazardous subslances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbloides, volatie scivents, materiais containing asbestios or formaldehyde, and radicactive matedals. As uaed In
this paragraph 20, “Environmental Law" means federal laws and laws of the Jursdiction where the Property ia located thal rolate
to health, safety or snvironmenial protaction.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration: Remediss. Lander shall give notice to Borrowsr prior to accelerstion
foliowing Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to accelerstion under paragraph 17 unless applicable law provides otherwise). The notice
shall specify; (s) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is plve to Borrowsr, by which the defauit must be cured; and
(d) that fallure to cure the defsult on or befors the date specified in the notice may rasult In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrowsr to
accelerstion and male. i the default Is not cured on or before the date specified In the notice,
Lender =t its option may requirs immediste payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lander shall be entitied to collect all axpanses Incurred in pursuing
the remediss provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fass and costs of titte svidence. ‘
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. if Lender invokes the power of sale, Lender shall give a ocopy of

manner provided in paragraph 14. Lender shall publish the notioe of sale once a wesk for three
consecutive weeks In a newspaper published In Shelby County,
Alabama, and thersupon shall sell the Property to the highest bidder st public suction at the
tront door of the County Courthouse of this County. Lender shall defiver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the ssle shall be applied in the
following order: (s) to all expsnses of the sale, Including, but not limitad to, reasonabls
attorneys' fees; (b) to all sums secured by this Security instrument; and (c) any sxcess to the
person or persons legally entitied to it

s notice to Borrower in the

22. Releass. Upon payment of al sums secured by this Security Instrument, Lender shal rolease this Secuity
Instrument without charge to Borrower. Bomower shall pay any recordation costs,

, 23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. I one or more riders are executed by Bommower and recorded logether
wﬂhthh&mr&ylnmmmmdwmuf-muuchﬂduuhﬂhuhmadhtomduhdmm
supplement the covenaniz and agresments of this Security Instrument as if the rider(s) were a part of this Securlty instrument.

[Chack applicable box{es))

Adjustable Rate Ricer Condominium Rider 1-4 Family Rider
Gradusted Payment Rider [Jrtanned Unit Development Rider Biweekly Payment Rider
:|Bllunn Rider |: Rate Improvement Rider - |Second Home Rider

Kother(s) [specity] Rider to the Mortgage and Note
& Exhibit "A" gnd Construction Allonge to Note & Security Deed

BY SIGNING BELOW, Bormower acoepts and agrees to the terms and covenants contained in this Securtty Instrumant and In
any rider{s) executed by Borrower snd recorded with it.

Signed, sealed and deliversd In the presence of.

Z (Seal)

/ﬂUn &
Borr n € Min !

/ <« )/ -

Borrower cla W Minley

(Seal)

Borrowel

[Sead)

Borrower

[Space Balow This Line For Acknowledgment]

STATE OF ALABAMA, Jafierson County ss;

On this 23rd __ day of May 1996 , 1. the undersigned
a Notary Public In and for sald county and In sald state, hereby cortty that

John E Miglsy snd Felicle W Minley . his wife

whose name{s} 2rg signed 1o the foregoing conveyance, and who 8re known to me, acknowledged before me
that, belng Informed of the contents ol the conveyance, they executed the same voluntarlly and as their aci on
tha day the same bears date.

Glven undat my hand and seal of office this the 23rd day of May . 1998 .

My Commission axpires: E Zg_ 7 f

Notery —

This inatrument was prepared by
1830 4th Avenue North
Basssemer, AL 35020
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CONSTRUCTION ALLONGE TO NOTE & SECURITY DEED

THIS ALLONGE, made as of May 23rd , 1998 by the undemsigned (hersafler “Bomower”), is to be
attached to mdmmmmtmmﬂmmmnmmwm“m,mwwmﬂmmﬂ_mm_
Bank

(hereinafter "Lender") In the principal amount of $ __ 93.855,00 (the “Note") which is sscured aa thersin sei forth.

NOW THEREFORE, BORROWER soknowledges that the loan made by Lender tc Borrower Is for the purpose of construction pursuant 10
a Canstruction Loan Agreement between Lender and Borrower, and during the construction term the Bomrower shal pay interast at the rate
stipulated In the Note only upon those amounts advanced by Lender to Borrower. Said inrterest shall be due and payable monthly on the firat
day of the month folowing the month in which the first advance is made and on the fist day of sach month thereafter to and including the
date of modfication to a permanent loan, uniess otherwise agreed to by Lender.

BORROWER further agrees that when all construction funds have been disbursed by Lender, and Bomrower occuphes the secured
property, and by the end of the construction phase which shal be no later , , Bomower
shall axecute a modification of the Note and Saecurity Deed to reflect.

(Pleass Initial by each Rem)

1. A new Interest rate

A new initlal monthly plyn'u.mt date

A new final maturity date

A new monthly payment based on the new interest rate

Other Any additionsl escrow dus

MODIFICATION 1o a permanent loan shal be at terms determined by Lender based on the then cument market ratea ot time of
modification. H interest rates for fixed rate iomns exceed the level where the Bomower may not quaiify as detarmnined solely by Lender, then
Borrower may be required to refinance the lomn with a new Note and Securty Deed for a permanent ioan program the Borrower wil qually
for with all costs paki by Bomrower.

L A

BORROWER acknowledges that any change in Bomowers financial condition prior to completion may prevent quaiication and tbu
modification of the Note to a permanent loan. Any change in financial condition shal be Immecdiately conveyad In writihg to Lender prior {0
modification. In the event, for any reason, Bormower does not qualty for a permanent loan, this note shall be sl the option of Lender, ba due
and payable Immediatety.

UPON the execution and delivery of the Modiication, the Bomrowers obilgations under this Allonge and Construction Agresment shal be
deemed satisfied, with the Alonge and Cbnstruction Agreement becoming null and void. Fellure to execute and defver to Lender the
Modification shall causs afl sums due under the Nate to become Immediately due and payable.

BORAOWER agrees that a default by Borrower under the terms of said construction Loan Agreement shal constitute a defsult under the
Note and Security Deed which [s security for the Note.

IN WITNESS WHERE OF, Botrower has caused this Allonge to be duly sxecuted as of the date first above set forth.

BORRIWER
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 23rd day of May . 1996 | is incorporated into and shall be deemed
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, John E Minley

. the Bomower(s), and First Federal Savings Bank {formerty First
Foderal Savings and Loan Assoclation of Bessemer), the Lender, as follows:

1. Expenditures by Lender, Indebtadness to Lander. it is expressly understood and agreed that the Mongage
and Note will secure any future indebtedness of the Borrower to Lender regardless of the amount and source. The Lender
may do and pay for whatever is necessary to protect the value of the Propetty and Lender's rights in lhe Property, including,
but not limited to paylng; any sum secured by a lien which has priority over this Securty Instrument, liens, satisfaclion of
sewer assossments, satisfaction of municipal assessments, expenses for court appearances, subpoenas wilness ftees,
reasonable attomey's fees, taxes, insurance, credit life insurance, disabillty insurance, morgage Insurance, flood insurance,
tille updates, appraisals, bankruptey and lien soarches, adverlising, certified mail charges, postage, foreclosure cxponses,
travel, repairs, demolition, blasting, storage of personal property left on the subject property after abandonment or forociosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the title righis and prierty of the
mortgage, charges for appraisal fees and credit reports far reflnances, refinance charges. and any othet flem or expensc
Lender may pay or advance in connectlon with this Mortgage. Any of the foregoing and any check retumed on Borower's
account together with the insufficient check charge, late charges and any exponse incidental thereto, and any sccrued
Interest remaining unpaid at the end of a month when same is due shall become addiional debt of Borrower scecurced by this
Securlty Instrument and shall bear interest at the Note rale In effect from the date of disbursement. accrual or the date ol
charge back as the case may be.

2. Late Payments. [f any monthly payment Is not recelved by Lender or the Holder of the Note and Mortgage on or beforo
the 15th day of the month in which such payment was due unpaid interest, late payment charges, and any other amounis
unpaid, continue to accumulate to be paid from the proceeds of subsequent payments, but shall not be added 10 the
principal balance. The princlpal balance together with interest thereon at the applicable Note rate may be increased al any
time in accordance with the terms of this Rider and of Paragraph 7 of the Mortgage execuled simultanoously herewih.

1. Lender In Possesslon. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person. by
agent or by judicially appointed receiver) shall be entitled to enter upon, lake possession of and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collected by Lender or the recetver shall be applied first

to payment of the cost of management of the Property and collection of rents, including. bui not limited 1o recciver's fees,
premiums on receiver's bonds and reasenable attamey's fees. and then 1o the sums secured by this Security Instrument.

4. The invalldity of any provisions of the Note, Mortgage or this Rider shall not aflect the validity of other provisions,

BY SIGNING BELOW, Borrowerls) accepts and agrees to the torms and covenants containod in this Rider,

/ﬂ £. W |

E Minley /

‘!« Q/ _(SEAL)

FELICIA W. MINLEY

)

"y

(SEAL)
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EXHIBIT “A”

Commence at the NE corner of the SW 1/4 of the SW 1/4 of Section 26, Township 20 South,
Range 3 West. Run 89 degrees 21 minutes 04 seconds West along the South line of Lot 49, for
122.57 feet for the point of beginning. Thence North 87 degrees 53 minutes 06 seconds West and
continue along Lot 49 for 79.59 feet to the SE corner of Lot 48 of Second Sector, Portsouth;
thence North 89 degrees 29 minutes 16 seconds West along South line of Lot 48 for 86.15 feet;
thence South 32 degrees 23 minutes 53 seconds East for 235.78 feet to the NW right of way of
County Hwy. 64; thence North 54 degrees 35 minutes 27 seconds East along right of way for
23.17 feet to beginning of a curve to the right having a central angle of 13 degrees 42 minutes 56
minutes and radius of 1602 .47 feet; thence on a chord bearing of North 56 degrees 34 seconds 82
seconds East along said right of way for a chord distance of 71.26 feet; thence North 15 degrees
28 minutes 26 seconds West for 147.78 feet to the point of beginning.




