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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SASZ100-REV. 1060
MORQAaGOrS (asi names first): Mortgagee.

SCOTCH, 111, JOSEPH ANDREW SouthTrust Bank of Alsbams, National Associstion
SCOTCH, RENEE H.
2304 WOODLAND CIRCLE P.O. Box 25%4
Malling Address Maliing Address
Birmingham, AL 35242 Birminghem, AL 35290-0100
City Siste Dp City Stabe ™
This Instrurmant was prepared by:
THE STATE OF ALABAMA S. B. Pickens - Home Mortgape Services
P.0. Box 223% .
SHELBY County Birmingham, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas

JOSEPH ANDREW SCOTCH, 111, HUSBAND and RENEE K. SCOTCH, WIFE

(whether one or more, hereinafter called "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agresment, Note and

Disclosure Statement (hecainaiter calied “the Agresment”} of even date herewith with SouthTrust Bank of _ Alabame, National

Association (hereinaftar called *Mortgages™); that the Agresament |8 an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sumof $ 10, 000.00 ; that the rate of interest payable on such
loans made under the Agreement is a varfable interest rate which may change esach month based on changes in the "index” (as defined
in the Agreement); and that the Agreement will continue in effect until terminated in accordance with its terme even though from tima to

time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or harsafter made
10 or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to of af the
request of any one or more of thae Borrowsrs, and any extensions of renewals of any such loans (including any agreement or instrument
hereafter given to evidence ths Borrower's obligation 1o repay any of such indabtedness, or any extension or rsnewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agresment, (including any amendment, modification, extension, or supplement of or to the Agreement}, and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

JOSEPH ANDREW SCOTCH, III, HUSBAND snc REMEE H. SCOTCH, WIFE

(WA ONE -OF MOMS, hereinater called "MOIgRpors”) do hereDy assign, grant, bargein, sek and convey unto Mortgages e following
described real property situated in  SHELBY County, State of Alabama, viz:

LOT 27, AGCORDING TO THE SURVEY OF WOODLAND SUBDIVISION, AS RECORDED IM MAP

BOOK 16, PAGE 82, IN THE OFFICE OF THE PROBATE JUDGE OF SHELBY COUNTY,

ALABAMA .

SITUATED 1N SHELBY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE TO FIRST FEDERAL OF THE SOUTH, DATED DECEMBER B, 1995,
RECORDED AS INSTRUMENT M1995-35705, IN PROBATE OFFICE.

ALL PAPERS ARE TO BE FILED IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA.
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together with all rents and other revenues ﬂ'\aroofmwdﬂwmgu. sasoments, tenemaents, Nterests, and
nppuﬂmmthnrnuntummgminmwm, any after-acquired tite and sasements and all rights, tile and
interest now of hereafer by M Inmmﬂlmmm,mmmmwm.“.

steam, slectric, solar and other , ventilating, .w«mmmm.m.

nkling, smoke, fire, and intrusion d-wiou,:%m foctures now Of hersafter attached or appertaining to
sald isos, all of which shall be deemed to be resl property and conveyed by this mortgage, and sl of which real property, equipment
anci are sometimes hersinafter called the *mongaged .

TO HAVE AND TO HOLD the same and svery pan therecf unto Mortgagee, its successors and assigns forever.

For the purpose of further securing ihe paymaerit of said indebtedress MortguQo s warrant, covennni And agrae with Mortgrges,
its successors and assigna, as follows:

1. That are lawfulty seized in fee and of the mortgaged property and have & good rigit to convey the same &s
aforasaid, that they will warrant and forever defend the title against the lawful claims of all whomsoever, and tha the mongaged
propenty is free and clear of all encumbrances, sasements and restrictions not herein mentioned.

2. That they will pa all taxes, assessments, or other liens taking priority over this mortgage when impossd upon
mortgaged property mdnhouddofnultbnmldﬂnth;rwmamgﬂhunm,nranypnrtﬂw-nf.ld may pay the
Mongagee nutublignodtndum}.lfthumonm rty or any part thereof is & unit in & of a unit
deveiopment, Mort shall perform all of Mortg s obligations under the declarstion or Covenants creating or covering the
condominium of pinnmd unit development, thanbrlm g;d urghgulatinnu of the condominium of planned unltrgovdom“, and
n any of 8

constitusnt documents. Should Mortgagors defau obligations, Mongagee may perform Morgagors’ obligations (bt
Montgagese is pot obligated to do 80).

3. That they will keep the huildingﬁnn the mortgaged pro continuously insured in such amounts, in such manner and with

such companiea as may bs satisfactory to aQuee ppainst loss ra (including so-called extended ), wind and such other
hazards (including noc:} and water dnm.?o} as Mortgages may from tirme to time, with loss, if any, 1o Mortgagee, and witl
deposh with Mung?aa icles of such insurance or, at Mongagee's election, certificates therect, and the premiums therefor as
the same become Oue. MO shall have the right to provide such insurance through a policy of obtzined
and Fald for by Mongagors of h an existing . Mongagee may, for reasonable Cause, refuse 10 accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgages of any icss Or damage to the mongaged

property from any cause whatever. If Mortgagors fail to keep said property inaured as above specified, Mortgages may insure said

roparty (but Mortgages ls not cbligated to do eo} for ts inaurable valus against loss by fire, wind and other hazarcs

ortgagors and Mortgagee or for the benefit of Mortgailoe alone, at Mortgagee's slection. The proceeds of such insurance shall be pad
by the insurer to Mortgagee, which is hereby granted full power to seitie and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, raceive and give receipt for all
sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured Dy this morgage,
less costs of collaction, or may be used in repairing or reconstructing the premises on the morgaged property, at Msnjagoo': etechon.
Any application of the InnuraWu 10 rapaifing of reconstructing premises on the mortgaged property | ot extend o
postpone the due date of any ment payments of the indebtodness hereby securad or reduce the amount of such instaiments.

4, That commencing upon written request by Mortgagee and continuing until the indeixedness sacured hereby is paid in bl
and tha Agreesment is terminated, Mortgagbrs will pay to Mongagee concurrertly with, and on the due date of, payments on the
indebtednsss hereby secured a sum equal to the ground rents, it any, next due on the mortgaged preperty, pius the premiums that will

next become cus and payable on policies of fire and other hazard insurance covering the propedy, pius water renms, fre
district charges, taxes and assessments next due on the mortgaged property (all as astimated ortgages}, less any sums already
paid to Mortgagee therefor, divided by the number of months or octher payment periods to slapse one morth or payment period

prior to the date when such ground rents, premiuma, water rents, fire district charges, taxes and assessments wil baecome due, such
sums 1o be held by Mortgages in trust, to pay said ground rents, pramiums, water rents, fire district charges, taxes and assesambdits. Al
paymernts mentioned in the preceeding asntence and the payment to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors each month or other payment period In & single payment 1o be
applied by Morngagee to the following items In the order set forth: {(a Jrnund rerite, texes, water rents, fire district charges, assesiments,
fire and other hazard insurance premiums; (b} interest on the indettedness secured hereby; and (c) the balance, if any, shall be appiied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a default under this morngage. Any axcess funds accumuliated under this paragraph after payment of the iterns heren

*mentioned shall be credited in calculatirg the monthly or other periodic payments of the same nature required hareunder in the
subsequent year; but if the actual amount of any such item shall exceed the astimate therefor, Mongagors sha without dermnand forthwith
make good the deficiency. Failure by Morgagors to do so before the due date of such tem shall be a defaul hersunder. If the
mortga property is s0id under foreclosure or is Otherwise nocluirad by M?.?auu after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreciosurs sale
or as of the data the pro otherwise acquired by Mon after default, any remaining baiance of the accumulations under this
paragraph shall be credied to the principal of the secured indebtedness as of the date of foreciosure sale Or as Of the dmte the
property is otherwise acquired.

5. That they will take good care nfﬂumﬁgaﬂoddprnporw and will not commit or permit any waste therson or thereof, and that
they will keep the sama repaired and at all times will mant n the same in as good condition as R NOw is, ressonable wear and tear aone
excepted. If Mongagors fail to make r to the mortgaged property, Morngagee may make such repairs at Morigagon’ axpenss (but
Morngageo is not obligated to do s80). Mongages, its agenis and smployues, may enter tive MONyaged propenty and Rny Improvements
therecn at any reasonable time for the purpose of inspecting or repairing such improvements.

6. That all amounts expended by Morngagee for insurance or for the payment of taxes or assessments of 1o discharge kens on
the mortgaged pr or other cbligations of Mortgagors or to make repairs to the property of My therson
shall bacome a debt due Mortgages, shall bs payabls at once without demand upon Or nOce 10 any person, hear interest &t the
rate of interest payable on advances under the Agreement, of if the rate spacified would be uniawful, at the rate of 8% per annum from
the date of payment by Morngagee, and such debt and the interest thereon shall be aecured by this morgage. Upon failure of
Mortgagors to reimburse Mortgagee for all amounts so expendedq, at the slection of Mortgagee and with or without notice to any parson,
Mortg mn% deciare tha entire Indebtedness secured by this mortgage due and payable and may foreclose this morngage as
harsinafter pro or a8 provided by law,

7. That no delay or failure of Morgagee to exercise any option to declare the maturity of debt secured by this mongage
shall be taken or desmed as a waiver of the right to exarciss such option of to declare such forfefture s 1O past or present default
on the part of Mortgagors, and that the procuremant of insurance or payment of taxea or other Bens Of assssements of s by

Morgagee shall not be taken or deemed as a waiver of the i ht to accelerate the maturity of the indebltedness hereby secured by reason
of the fallure of Mortgagors to procure such insurance or to pay such taxes, liens, assessments of obligetions, It being agreed by
Morngagors that no terms or conditions contained in this mortgage can be waived, altered or changed sxcept by a writing signed by

Morntgagee.

8. That thoae Mortgagors who are obligated to pay the indebtsciness hereby secured will wei and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtednesa is now owed or hereafter incurmed.
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8. That if default shall be made in the payment of any of the indebtedness hereby sacured, or In the performance of any of the
tarms or condiions of this . ee may proceed to collect the rent, income and profits from the morgaged proparty, eith
with or without the appointment of a receiver {to which intment Montgagors heraby consant), and Mortgages may notify the lessees
or other payora thereof to make payment directly to Mortgagee. Any rents, income and profite collected by Mortgagee prior o
foraciosure of this mol?n? less the costs of collecting the sama, including any real estate or property managemant commissions and
attorney's fees incurred, shall be credited firet to advances made br Mortgagee and the interest thereon, then 10 interest due on the
indebtednass hereby secured, and the remainder, if any, shall be applied toward the payrnent of the principal sum hereby secured.

10. That if all or any |[:":arl of the mortgaged property or any interest thecein is sold, assigned, transfeired or conveyed by
Mortgagors, or any of them, without Mortgagee's prior written consent, exciuding only, (a) the creation of a purchase money socurity
interest for household appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (c) the Qram
of any leasehold interest of one year or less (including all mandatory or renewal periods) not containing an option 10 purchase,
Mortgagee may, at Morigagee's option, declare all indebtedness secured by this morigage to be dus and payable immediately with or
without notice to Mortgagors. Mortgages may condition ks consert to any such transfer of possession of, or an intetest in, the
mortgaged property upon the transferes’s agresing to pay a greater rate of inerest on all or any parn of the indebtedness secured by this
mongage of to adjust tha payment schedule of ail or any part of the indebtedness secured by this . pon Montgagee's approval
of the creditworthiness of the transferes, and upon the transferse’s payment to Mortgagee of a transfer or assumphon fee.
Upon breach by Morgagors, or any of them, of the covenants hersin contained, Mortgages may, at its slecticn, proceed to foreciose this
mongage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mongagors herein contained shall extend to and bind their reapective heirs,
executors, administrators, successors and assigne, and that such covenants and agreements and ali options, rights, privileges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the successors and assigne of Mortgagee.

12. That the provisions of this mortgags. and the Agresment secured hersby are severable, and that the invalidty o
unanfumaabilbm of any provision of this morngage or of such Agreements shall not affect the validity and enforceability of the other
provisions of this mongage or of such Agreements. The remedies provided to Mongagee herein are cumulative with the rights and
remedies of Mortgagee at law and In oqulta-, and such rights and remedies may be exercised concurrently or consacutivety, A carbon of
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This m?:Pago shall continue in full force and effect until all of the indebtedness (including future advances) and other
obligations secured by this morigage shall have been paid in full. Mortgagee shall have no further commnment or agreemant to extend
any cradit to the Borrowers, or otherwise incur any obligation or give value, under the Agreement, and Mort | have axecuted
and delivered to Mortgagors a reisase or satisfaction of this mongage in recordable ?orm aven though from tima to time and for
axtended periods of time there may be no Indebtadness owed to Morgagee under the Agresment described above and no other
indebtedness hereby sacured, it being the intention of the Mont rs that this age and the title t0 the mortg premises horeby
conveyad to Mongagee shall remain in full force and effect and shall secure all indebtednaess described above in this mortgage whether
now owed Or hereafter incurred at anor time prior to termination of this mortgage by the means just deacribed. Mortg agrees to
axacute and deliver to Mortgagors a release or satistaction of thia mortgage within a reasonabie tims aftar written demand afor &t any
time there is no indebtedness secured by this mortgage and no obligation on the part of Mortgages to extend any credit to the Borrowers
under the Agreement. U tearmination of this munga%:by the means hereinabove described, the w and conveyancs hersin made
shall be and become null and void; but should default be made in the pa of any indebtecness hereby secured Or any renawals of
extensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or shouid default be
mada in the repayment of any sum expended by Mortgagee under the authc:r‘rrn of any provision of this mortgage, of should the interest
of Mortgagesa in the mortgaged property bacome endangered by reason of the enforcement ot any lien or sncumbrance thereon, of
should a petition to condemn any part of the montgaged property be filed by any authority, paracn or enfity having powes of sminent
domain, or should any iaw, either state or Yederal, be passed imposing or authorizing the imposition of a specific tax upon this morngage
of the indebtedness heraby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by vitue of which any tax or assessment upon the morngaged pioperty shall be charged against the owner of this
mortgage, or should at any time any of the covenants containad in this mortgage or in any Agreement secured hersby be declared
invalid or unenforceakie by any court of competant jurisdiction, or should Mon‘iﬂgnm fail to do and perform any other act of thing herein
required or agreed to bs done, then in any of said events the whole of the in btedness hereby secured, or any postion of part thareot
which may at aaki date not have been paid, with interest thereon, shall at once become due and payable and this moitgags subject 10
foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressty waived by Morgagors, and
Mortgages shall have the right to enter upon and take possession of the morgaged propedy and after or without taking such pOSEBESION
to sell the same before the Court House door of the County (or the division thereof) where said property, or any substantial pan of sad
property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a woak
for three consecutive weaks prior to said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mnngama pood and
sufficient deed to the propurlr soid. Mortgagee ahall apJJIy the proceeds of said sale or sales under this mortgage as fo * First, to the
expenses of advertising, ssiling and conveying, including a reasonable attorneys' fee if the unpaid debt after default exceeds $300,
gecond, to the payment of any amounts that may have been expended or that may then be necessary to axpend in paying Maurance,
taxas and other encumbrances, with interest thereon:; third, to the payment of the indettedness hereby secured and interest and finance
charg:: thereon in such order as Morntgagee may elect, whether such debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsosever then appears of record 1o be the owner of Mortgagors’
interest in said property. Mortgagea may bid and bacome the purchaser of the mortgaged property at any toreciosure sale hereunder.
Mortgagors hereby waive any requirement that the mongaged property be sold in separate tracts and agree that Mortgagee may, at is
option, sell aaid property en masse regardiass of the number of parcels hereby conveysd.

IHFITNESS WHEREOF, sach uf_thu undersigned

=r 11,1&”;,#_?‘- .--._...--._-.-:-l_p:q'ilnﬂ-lui_!q- I, BLEELETE L L
'

JOSEPH ANDREW SCOTCH, III and RENEE H. SCOTCH

has hereunto set his or her signature and esaal this 191y day of JaNUARY 1996

(SEAL)

(SEAL)

{SEAL)

(SEAL}
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

___SHELRY COLUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

——IDEEPN AMDRFW SCOTCH, TI)] and RFWEE H. SCOTCH

whose name are  Signed to the foregoing conveyance and who gsre known 10 me, acknowledged before me on this day
that, being informed of the contents of the conveyance, ... a<ecutad the same voluniaily on the day the sam.» beass date.
Given under my hend and officlal seal this 191H day of  JANUARY 1996 .
(Notarial Seal) ;j 7, €777 @,;LL,(_”W (4& %’Mﬂt LN
My Commission Explros ... L Notary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whoae name signed to the foregoing conveyance and who known to ma, acknowledged before me on this day
that, being informed of the contenits of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this _ day of
(Notarial Seal)
. Inet & 1996-17273
9
05/23/ F CERTIFIED
11:12 A
JUDRE OF PROVATE
SHELEY COUMTY ”
PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
R REAL ESTATE MORTGAGE
THE STATE OF ALABAMA,
COUNTY, Office of the Judge of Probate..
| hareby certify that the within mortgage was flted in this office for record on the day of
: at 0'dock M., and duly recorded In Yolume
of Morntgages, at page , and examined.

, Probat
p.g.myﬁm_&@m Judge of Probate




