eColonial Bank

Equity Line
Adjustable Rate Mortgage

1st May 1996
|. Made thi i
by and between J0S6DN T, RALEhEYS Wite Ann M, Kitchey

(referred 1o as "Mortgagor® or "You," whether singutar or plurall and the
Colonial Bank ,
an Alabama banking corporation (referred 1o as “Morigagee,” "We.," “Our * or

IN. I consideralion of the mutual promises herein contained, You heroby
grani, bargain, sell and convey o U's the property ("Property”) described below

(a) The £3 estale (“Real Eslale”} which Is localed sl Pelham
1 Counly, more parliculardy described as

in

“Us"). follows !

NOTE: You are giving Us this Adjusiable Rale Morlgage 10 securg an 314 Star Trek Drive "
opan-and ine of cradit, called Your “Equity Lina " dated _?B)’__l_._lﬁ : County
19 . The annual percentage rate on Your Equity Line may change. ——helly '

Increases in Your annual perceniage rate may result in higher monthly

paymenls and increased inance charges; decroses in Your annyal pereani-
age rala may have thae opposlie effect.

L 1. Yeur Equity Line. You slther have or will enter Into an agreement
with Us (the "Equity Line Agreemen!®) which extend 1o You a
Ing of credit up 10 & maximum amount of § mw
(raterred 0 a8 Your “Credit Limit"). According lo the torms of Your Equity Line
Agroeamenl, You may borrow 8a much as Youllke up o Your Credil Limit. If You
repay part of the amounia borrowed, You may then borrow money again up to
You Cradh Limit.

It We honor Equity Line chaecksa in excess of Your Cradit Limit, than any
amount over Your Credit Limit will not ba sacured by this Morigage. However,
You sl will have 1o pay all credit exiendad o You accordIing o 1he orme and
condl¥ons se1 forth in Your Equity Line Agreemant,

You are granting Us a mongage in residanial propory 10 sacure Your
Equity Lina.

2. Annual Percentage Rate. The annual percentage rats which We may
charge on the unpaid balance of ¥our EQuily Line ks subjec! 1o change moanthly
In accordanoe with 1he terme of Your Equity Line Agreement. You should refer
1o Your Equity Ling Agreement lor the terma governing the calculation of the
annual parceantage rate.

This property has 1w following legal deacription:

Pelham Alabama 35124

(b} At buldings, siructures, and other Improvements thal are located on
the property described in the paragragh {a) of this seclon,

(e} AH rights in other property thal You have as owner of the property
described in paragraph {a) of this sacion. These rights are known as
"gasements, rights and appurlanances atlached to the property *

(d) Allrents orroyahlies lromthe proporty described in paragraph (a) of thig
saCtion:

(#) Al mineral, oil and gas rights and profits, waler nghts and waler siock
that are par ol the properly thatl is described in paragraph (a) of this section

{f) Al rights thal You have in the land which lkas in the slreets or roads in
fronl of, or next 1o, the property describad in paragraph {(a) of this section,

(g} Al fixtures on the property describad in paragraphs (a) and (b) of this
saclon,

(h} Allofthe proparty descrbed in paragraphs (b} through () of this secuon
thal You acquire In the futura, and all righls described in paragraph (b) through
{N that You acquire in the future;

{i Al replacemants of or additiont (o the property described in para
graphs {b} through (f} and paragraph (h) ol thia saction, and

) Al replacemenits of or additons 10 the fixtures thal ara on the propery
dascribad in paragraphs () and {b) ol this secuon.

Lot 4, according to the Survey of First Addition to Indian Crest Estates,
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ag recorded in Map Book 12, page 54, in the Probate Office Of Shelby County,
Alabama.
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We mmy exerciss all rights contained hersin ¥ You:

(a) Do mol pay all amounts owed under Your EQuity Line Agraamant as
and when dug, iIncluding principal. finance charges and sl other indebledness
incurred In conneciion with Your Equity Line;

(B) Donot pay, withinbrest, a8 and when dus, any amount that We spend
under this Adjustablie Rate Morgage 1o prosct the value of the property and
Qur nghts In the property,

{¢) Engage in fraud or material misropressntation by Youwr actions of
fallure 10 acl, in connection with any part of Your Equity Line Agreement; or

(d} Your action or inaction affects the collataral for Your Equity
Line, or Our righte in the cottadecal, ae k8 more specifically set oulin Your Equity
Line Agroament,

You promise that axcepl for the "sxceptions” lislad in any #ie naumnce
policy which insures Our rigitts In the proparly:

{s) You lawtully own the property,

{b) You have the right %o mortgage and convey the property o Us, and

{¢} There are no outslanding claims or charges against the propacty.

You give Us a genaral warranty of itls. This means that You will be lully
responsibla for any lossas which We sufier becai:ies someons olher than Us
has some of the rights in the property which You promise that You have, You

promisa that You will delond Our ownarship of the proporly againsl any clakms
of such rights.

. 1. You Promise to Pey. You wilt promptly pay Us when due:

{n) Al advancos made or 10 be Made under Your Equity Ling
Agreemeant or any ax\ension or renswal therecf,

(b) Al finance charges incumed on such advances; and

(e} Al olher changes, costs and sxpenses which You now owe or will owe
10 Lhs under You Equsty Line Agreement.

Z. Insurance. You agree thal You will keep the bulidings sreclad or 0
be ereciod on the real saisie inaured againat losa or damage by fire, and such
other hazards as may be specifled by Us, for Our bangilt, and by insurens and
i amounts approved by Ul You &ed agroe i deliver such ineurance policy
of policies o Us, and have atiached thersic loas payable clausss in favor ofand
i @ fomn accepabie w0 Us. The fire nsuwancos policy shall conbin the
axianded coverape sNdoeement. .

If You fak 1o obinin such Insurance, We may. a1 Qur opiion, oblain such
ingurance, and the premium theredor shall be a len on he Property and added
to the amount of Your obligations secured by this Adjusiable Rats Morigage.
in the cas of a lose, any insurance proceeds payable 1o You andior Us are,
to the sxient of You inlerest, hareby assignad o Us. We may use such
proceods to prosorve and protect Our righls under this Adistabis Rato
Morigage and Equity Line Agresment, or 10 secuce repayment of the Equity

Line or to rebuild or restore the damaged bulldings or IMprovements, &s We
deam best. Further, We shail have the absoluls right 1o setiie and compromise

alt claims under said policies of insurancs.

3. Payment of Taxes; Discharge of Lisns; inferior Liens. You shal
pay all laxes, sosommonis, wale rents and other governmental
levied upon sald premises, in & imoly lshion. If You detail in the paymeni
¢l Your 1axes and other charges, We may, st Our option, pay sakd iaxes, and
¢lher charges, and such paymens shall bs a kon on the Properly and added
1o the amount of Your debl 1o Us secured by this Adusiable Rate Morigage

You agree 10 pay or satisty off lens agains! the Property thal may be
superior 10 this Adusiable Rl Mongege. However, You do nol hive o satialy
a superior len .

(a) You sgree, in wiilng, o pay the obligaion which gave rise o the
supenor len and We appeove the way in which You agree lo pary thist obligation ;

{b) You,in good [aith, argue or delend againat the lion in aiawsull
80 tha!, during thal lawsult, the supedor ken may not be enforoed and no part
of the Property may be given up; or

{c) You obian from the holder of suoh ler an agreement which subond-
nales, L.e. ghves Us priority over, the compeiing lien.

Y ou agree not 1o silow sy Credior 10 phace & Ben on Of receive BNy secuUrily
interae! in the property secuing Your Equily Line debt withoul first nolifying Us.

4. Application of Paymenis. Uniesa the iaw requires otherwies, We will
apply each of Your paymenss under Your Equity Line Agreament in the
lollowing order:

(e} credit insurance premiuvme (I any};

{0) FINANCE CHARGES, bul notinciuiing lade charges, which have been
incurred during the most recerd billing cycls; and
y {¢} he balance remaining.

5. Your Agreament o Mainisin the Property; Leass Qbligations;
Agreemenis About Condominastss and Planned Unit Developments. You
AUroe 10 kpap the: property In good repair.  You will not desirOy, damege or
subsiantially changs the proparty, and You will nol allow the property 1©
doleniorats. i You do nol oum Dut are & enant on the property, You will hifil
all obligations under Your jsane.

 the property &8 & unit In & condominium project or & planned unit
development, You will fuifll all of Your obligatiors under the Deciaration,
By-Laws, Reguiations and other dooumanis that creale or govwn the condo-
minium project or plannod unit development. Also, You will not divide the
proparty inlo smaller pasts thal May ba ownad separaiely, and

You will nol consent i any of the following unisss You have firsi given e
notice and oblained Our consent in writing:

(a) thesbandonment or eninalion of the condominium projed or planned
unit development, unieasa, in the case of the condominkum, e abandonment
or \ermination is required by law,

{b) mny significant changs o the Declaration, By-Laws, or Reguiations of
the Owner Association, Trusi Agreemeni, Articies of Incorporation, or other
documents that create or govern Tha condominium project or planned unil
devalopment, inclucking, for sxamphe, & change in v parceniage of cwnership
rights held by unit owners In e condominium projedt or In the COMMoN area
or faciiities of the planned unit development;

{c) a dacision by the Ownars Asscciation o wwminaie professionsl
maniement and © begin sel-managemen] of he condominium projed or
planned unit development; and

{d) the ranaier, releass, crealion of lena, partdon o subdivislon of all or
part of the common ek and tacilliles of 1he planned LNt SEvelopment.

H & condominiumor planndd Uit Savelopment rder i execuisd by You and
recorded ogether with this Adjusiable Rawe Morigage, the covenans and
agresmenis ol such rider shall be inio and shall smend and

supplement the covenanis and agresments of this Adjusiable Rale Morigage
a8 K the ricer were & pan themol,

8. Ouwr Right 1o Prolest the Property. H.

{s} You do not keep Your promises and agresmanis mads in this Adjust-
able Raie Mongage, or (b) someone., including You, beging & legeal procasading
that may significantly affect Qur rights on the property (such as, for sxample,

a gal proceeding In bankrupicy, in probate, for condemnation. of 1o snlorcs
imws or reguiations), then We may do and pay for whtiever I NeCRSENY W0
protect tha value of the properly and Owr rights In the property. Our actions
under this paragraph may include, for axample, apoearing in count, paying
reasonabile Bomeys’ leas, and anierng the property 10 make repairs. We wil
pive You nolicy bafora We Lake any of these actions.

You mus! pay 10 Us any amounts, with intarest, which We spand under this
paragraph. This Adsstable Fale Morigage will protect Us in case You do not
koop he promine 10 pay thoss amounts with inemesl. Howower, &y Jums
expendad by Us in axoess of Your Equity Line Cradit Limit will hod be secured
by his Adjustable Raw Morigags .

Y ou must pay sl amounts due W Us when We sand You a nolicos requosting
that You do s0. You will alec pay inlerest on those amounis al the sama rale
sinted in the Equity Line Agreement. However, i payrman! o interost at tha! rale
would viciais the law, You whil pey inwres! on the amounts sponi by Us undor
this paragraph at the highes! rle the Low sRows. Inlerest on sach amount wil
begin on the dese that the amount is speni by Us. However, You and We may
agies In writing 10 jorme of peyment thal are ditlerent Trom those in This
paragraph. _

Any amounts We deperse pursuant o this paragragh, with inlerem
tharecn, shall becoma additional indebtedness ol Yours secured by this
Adustabie Rals Morigage.

Alhouygh We may take action under this paragragh, We do nol have lo do
0.

7. Our Right of nspection. We, and others authorized by Us, may snler

and inspact tw properdy. We musi do 50 in & redscnable manngs and al
reasonabie bmes. However, bekrg one of the inapections is made, We musi
give You notice stating & reasonable purpose ior e inepeciion. The purposs
must e relaled 1o Our rghis in the property.

8. Condemnation. A iaking of property by any governmenial authonty
by eminent domain is known as “condemnition ® You give Lis You right’

{a} 10 proceeds of all awards or claims kv damages rosuling kom
condemnation or other governmenial taking of the property {or. § the proparty
incluces a unit in a planned unit development, of the common aroas and
laciliies of the planned unit developments); and

(b} W proceeds rom & saie of he propadty (o, if Ihe property moudes A
unit in & piannad unit development, of the cxmmMon wraas and facises of the
planned unit development) hal is made 10 avoid condemmation AN of those
procaeds are 1 be paid o Lis.

If gl or part ol the praparty s Laken, the proceeds will be used 10 reduce the
amount that You owe W Us under Yowr Equity Line Agreement and his
Acustablo Rate Mongage. If any of the proceeds remain aiier the armount that
You ows 1o Us has baan paid in U, the remaming procoads will bo pad © You

it You abandon the propety, or i You do nol answar within haty days, a
noice Wom Lis siating thal a governmential authonly has ofiered o make &
paymen o i selile & claim for damages, then We hava the authority 10 collect
the procasds. Wa may hen use he proossds 10 ropair of resione e property
or ¥ reduce the amount that You owod ko Ue undir the EQuity Ling Agresment
and this Adustablo Ral Morgage. Tha thisty day period will begin on the dak
the nolice in mailad, or i 1 is not mailed, on the dale the nolice is delivarod.
any proceeds e used b reduce the arnount ol principal which You owa Us
undier the Equily Line Agreement, that use will nol dedery the dus dala of change
the amouni of any of Your monthly payments under the Equity Line Agreemant
MHowever, You and We may agree in writng © thoas delays or Changes.

9. Continustion of Your Obligations. Wo may aliow s pamon who
takoe over Your rights and obligations, Ib delay or 10 change the amcunl of the
monthly paymenis dua under Your Equily Line Agreement o¢ undiv his
Acusiabie Rate Morigage. Even if We do this, however, thal person and You
will both silil be fully obiigated under the £Equity Ling Agreemant and undor This
Adusiabie Rale Morigage uniess the conditions siated in this Adusiabo Aale
Morigage have been MmeL

We may allow thoss delirys or changes for & person who Bhkas over Your
rights and obligations, #ven  We are requesied not 10 do 0. We will nolL be
mpired 10 bring a lawsuit agains! such a person for not luliling obligatons
under ha Equity Line Agreemend o undor this Adusiatie Rale MONQagSe. #ven
¥ We ars roquosied lo do 90,

10. Continustion of Our Rights. Even # We do not sxarcise or eniorce
any righl under this Adusiable Rale Morigage or under the law, We will sl
have all of thoss rights and may exercise hem and enioros them i he iure.
Even f Wa oblain insurance, pay taxos, or pay other ciaima, charges or ens
syainat the property, We will stil have he right w domand thal You make
mrnaciaie payment in lull of the amount thatl You ewe Us under the Equity Line
Agresmend and under this Adjusiabis Rale Morigage.

11. Our Rigima of Enforcament. Each of Our righis uncier s Adjusiatie
Rute Morigage B soparaie. Wo may ¢xg/cims and snionos 0N o Mome of heee
righta, as well as any of Our rights undar Iha liw, one 1 & ¥ma of &l B onos.

12. Obilgetions of You snd of Persons Taking Over Your Rights o
Obilgations; Agreemant Concerning Captions. Subject 1 the lerme of ths
Morigage. any person who taies over Your rights and obligations unde: this
Morigage shall have sl of Your rights and will be obligated o keep & of Your
promisas and Agreamonis mads in this Adiusmble Rats Morigags. Semitarty,
any parson wh akoe over Our nghs or obligations under this Acjusiabie Raig
Morigage will have all of Our rghia and wil be obiligaled 10 keap al of Ow
agreamanis made in this Adjusiable Rale Morigage.

H more than one pareon signs this Adustable Rale MoriQage 88 DOMower
all are fully obligated & keop all ol borower's promises and Hbdgaiony
contained in his Adusiable Rale Morigage . We may enkorce Our rights under
this Adustable Fate Morigage againsl sach of You individually or apains! all
of You 1ogether. This moans thal any one of You mary be regaired 1o pay al of
the amoun! owed under the Equity Line and under this Adjusiable
Rals Morigage. Howewer, ¥ one of You does nol sign the Equity Line
Agresmen! then:

{a} thal person s signing this Adustable Rale Mongage onty 1o give His
or Hav rights In the property 10 Us undor he e of this Adumiable Rale
Morigage,

{b} Haeor She is nol personally cbiigaied 1 maks pdryMeN B Of 10 &cl uNder
the Equity Line Agreemeni or under this Adjustable Rawe Morkgage . and

{e) He or Sha agroes that We and any other bpmowsr under the Equity
Line Agreement May agroe 1o exiond, modty, lobew or Mahs any othar
accommadations with regand o the lerms of this Adiustable Rile Morigage o
the Equity Line Agraement withou! His or Her consent 80 withow releasing the

or modifying this Adusiable Rats Morgage a8 & hat co-sipne:'s
inkered! iIn the proparty .

The caplions and Wties ol this Adusiable Rais Morigage e Ky conve-

nience only. They may not be used K narpret or o define the M of his

Adpisiable Rate Morigage.
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13. Agresment Concerning Notices. Uniess thelaw requires otherwise,
any notioe that musi be given o You under this Adprstable Rale Morigage will
bo given by delivering or malling R addressed 10 You a! the address slated in
Seclion Il above. A nobce will ba dolivered or maied to You al a diferen!
pddrees if You give Us a nolice of Your diflereni addresa. Any notice that mys!
be ghven lo Us under thia Morigage will be given by mailing It \o Our address

glaled above. A notco should ba maled 1o Us at a different addroaa f We give '

You a notice of the different addross. A notloe required by this Adjuatable Rale
Mortgage is given when It is mailed or when it Is delivered according ¥ the
requirements of thie paragraph,

14. Agreamant i3 Enforceable. I any terme of this Adjustable Rale
Morigage or of the Equity Line Agreemeani confiict with any provislon of the law,
all other torma of this Adusiabls Rate Morigage and of the Equity Line
Agreamant will stil romain In eflect il they can be given effect withoul the
conficting wrm. This moans thal any lerme of the Adjusiable Rale Morigage
and ol the Equity Line Agreemeant which conflict with the law can be separatad
from the remalning 1erma, and the remaining terme will still be enforced.

15. Borrower's Copy of the Eguity Line Agresment and of this
Adlustable Reta Morigsge. You will be given a copy of the Equity Line
Agresment and of this Adjusiable Rale Morigage. Thoss copias must show
that the original Equity Line Agreement and the Adjustablo Raw Morgage have
bean signed. You will be given those copies eithor when You sign the Equity
Ling Agreemenl and his Adjustable Rale Morigage or afwar Ihis Adjustabie
Rale Morigage has beon recorded in the proper official records,

16. Transter of the Property. If You sell all or any part of the property, or
H an inlgrast herodn ks solkd or Wanslerred withoul Our prior witlen consent, hen
We may, al Ouwr oplion, deciare all the sime secured by this Adivstable Rale
Morigage o ba immedialely dus and payable. However, this option may noi
ba axerciaad by Us H in #0 doing We would viclae any applicable law.

It We axercies such an oplion kb accelerate, We shall mail You nolice of the
acceleration in accordance with this Adusiable Rate Morigage. We may
without Airthar notice or demand on You, invoke any remedies permitied by this
Adjusiable Raie Morigage for delault.

17. Ouwr Rights Upon Your Defsult |l You delaull under the delauil
provision of the Equity Line Agreemen], We may “accelerate” Your obligations.
This means thal all dabts You owe Us will become immedialaly due and
payvable. If We decide 10 acoolerae, We must mall You a notice which slalos
how You have breached this Adiustable Raw Morigage.

Aler sending You the notice, We may sell the property al public outary and
@xercisa any olher egal right We have. Afler delaull, We will be entitied o ali
costs We incur in purswing any rights We have, including, bul not kmited 1o,
reasonable stiomeys’ leps N We refor the matier 1o an attorney who s nol a
salaried empioyee of ours,

It We decikde 1o sall the property, We will give You a copy ol the nolica of
sale. The nolce will be published kor hrea consecutive weoks in & paper in the
county whera \he property la locaied. We will sall the property 10 the highest
bidder {which may be Us) &l a public aucion on the swps of the county
courthoues In the sama county wherg the property W located. We then will give
a deed conveylng tha proparty %o the highas! bidder. The proceads from the
sale wil be applad first 10 the cosls of the sale (which inciude, smong other
xpenscs, reasonabis atomeys’ eas and Ve searches), then 10 the debt
secured by his Adusiable Rale Morigage, and finally o the person who s
logally entited 0 any remalning sums.

By aigning thie Adusiable Rate Morgage, You agreed o sl of the above.

16. Ouwr Right to Rental Payments and Possesslon. As addiional

prosection lor Us, You give Us all of You rights 1o any renial paymen i from il

property. However, until We requice immodiale peyment in full, or unid Y
abandon the property, You have the righl & collact snd kaep hose ren

payments as they become dus. You agree that You have not given any of Yol |,
rights to rental payments rom the property 10 anyons sise, and You will not do |
80 without Our consent In wriling. J3
If Wa require immediale paymean! in full, or i You abandon the property, (N
then Wa, persons aulhorized by Us, oF & receiver appointed by a court si Our T

reqQUes! may.

(#) collect the rental payments, including cverdue renial payments d-
recily Irom the enants;

(b} enwr on andg lake possession of he proporty,

(c) manage the property, and

(d) sign, cancel and change legsoR. You agree thal i W notity the Wanants
thal Wa have tha right to collect rental payments directly wom them undar his
paragraph, hon he Wnanis may make hose rental payments o Us without
having o ask whathar You have [ailed lo keep You promisas and agreemeniy
under this Adusiable Raw Morigage.

if thare s a judgment for Us in a8 lawsuit 1or loreciogure and sale, You will
pay Us neasanabla ront from the dale the judgmen i entored lor s long as You
occupy the property. However, this does not give You the right 1o be & Wnant
on thi property.

All ronial paymenis coliecled by Us or by & recaiver, olhar than the rent paid
by Us uncier this paragraph, will be used firsl 1o pay tha costs of collecing rental
payrmeanis and of managing the property. N any part of the rental paymants
remain after those coats have bean paid in [ull, The remaining Pt will e ueed
o reduce the amoun! You owe 10 Us under the Equity Lina Agreament and
under this Adjustable Raw Morigage. The oos! of managing the proparty may
inCludle the receiver's lees, reasonable atiomeys' lees, and the cost of any
necomsary bonds. We and the recelver will be obligawd b acoound anly for
thosa rental paymonts thal We actually recoive.

19. Discharge and Releass. When You have given Us written notice that
You wish o lerminale Your Equity Line and have pald all amounts dus undegs
Your Equity Line t and undar this Adjustahle Rale Morigags, We will
discharge Ihis Adiusiablo Rate Morigage by dekvering a corlificate that his
Adiustable Rale Mortgage has bean satisfod. You will nol ho required Ib pay
Us for the discharge, but You will pay all coats ol recording the dlecharge n the
propar officlal records.

20. Maximum Credit Charges. You have agreed, accoring o tha erms
891 forth in You Equity Line Agresmenl, o pay chirges on the crodi axended
o You. N his credil ia subject 10 a law which 30w & maximum charge, and this
law is inlerpreied o thal the interes! or other credit charges which We impose
axcoad permitied Bmita, then:

(a) any such charge in violation ol the lrw &8 iNorpredad will be reduced
by whaiever amount ks necesadry W bring the charge within permisable krmits
and

(b} any sums which You have paid Us in 8xcass of the legal kit will be
relunded % You. Such miund may be made by reducing the balance owed
undkar Your Equity Line Agreomant or by making a direct payment o You.

. Ritchey

Yk 4 Kende

Wi TWE>S
STATE OF Alabama

Jefferson

GCOUNTY OF
On this lst

day of

Borrower  Ann M. Ritchey

May 1920

a Notary Public in and lor said county In said stsla,

hereby oerity hat ___Joseph t. Ritchey and wife Ann M, Ritchey

whose Name(s)

le‘nre signed 10 the foregoing conveyance and who is/are known 10 me, acknowlodyed before me on this day that, belng Inforrned of the contents of the conveyance,

Ha'She executed the same voluniadly on the dey the seme .

Given under my hand this, the \-ﬁl day of

.193_!,;,

This inerumeni preparsd by:

Lhd'gli w0 Alabama 35701
00 Loy U OF PRO
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