REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS!

THIS MORTGQAGE,is made and entered Into on this 24  day of MAY .19 96 | by and between the under-
signed, MARY A. FOWLER AND SON, MICHAEL FOWLER

-1 P ———

(herainatter referred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafler rutarr;dﬁt;:}-
as "Morgagee"); to secure the payment of SIXTY FOUR THOUSAND SIX HUNDRED FORTY NINE & 22/10Blars
(% 64649.,22 . evidenced by a Promissory Note of even date herewlth and payable according 1o the terms of sakd Note.

NOW. THEREFORE, In consideration of the premises, the Mortgagor, and afl others exacuting this Mortgage, do hereby grant, bargain,
sell and convey unto the Morigagee the following described real estate situated in SHELBY County,
State of Alabama, to-wit: |

STATE OF ALABAMA SHELBY COUNTY

LOT 36, ACCORDING TO THE MAP AND SURVEY OF OAKLAND ESTATES, AS RECORDED
IN MAP BOOK 5, PAGE 98 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

‘I;ﬁalthar with all and singular the right8, privileges, hereditamenis, easoments ang aﬁhﬁufﬁdn;hﬁﬁ thereunto belonging or in anywise
appernaning,

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgages, Morigagoe's successors, helrs and assigns.
The abuve described property ls warranied free from all Incumbrancas and against adverse clalms, excapt as stated above.

i the Mortgagor shall sell, lease or otherwise transter the morigaged property or any part thereof without the prior written consent of the
Mortgagee, the Mortgagee shall be authorzed to declare, at ts optlon, all or any part of such Indebtedness Immed|ately due and payable.

H the whhin Mortgage Is a second Mortgage, then it i subordinate to that certain prior Mortgage as recorded In
Wol, —emmmmmem—————m , at Page _———~——————75In the office of the Judge of Probate of ——==———==———————=——=
= - == = = = == = Gounty, Alabama; but this Morigage Is subordinate 10 said prior Mortgage only to the extent of the current balance
now due on the debt secured by said prior Mortgage. The within Morgage will not be subordinated to any advances secured by the above
described prior mortgage, f sald advances are made after the date of the within Mortgage. Mortgagor hereby agrees notio increase the balance
owed that |s secured by sald prior Mortgage. In the event the Mortgagor should tall to make any payments which become due on sald prior
Martgage. of should default in any of the other terms, provisions and conditions of sald prior Mongage eccur, then such default under the prior
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Mongagee harein may, at its option, declare
the entire Indebtedness due hersunder immediately dua and payabie and the within Mortgage subject to foreclosure. Failure to exercise this
optlon shall not constitute a walver of the right to exercise same In the event of any subsequent defaut. The Mongagsee heraln may, al its aption,
make on bahalf of Mortgagor any such payments which become due on said prior Mortgage, or incur any such expenses of obligations on behal
of Mortgagor, in connection with the said prior Mortgage, in order to prevent the foreciosure of said prior Mornigage, and ail such amounts 50
axpended by Morigagee on behall of Mortgagor shall become a debt to Morigages, or its assigns addtional tc the debt hereby secured, and
shall be covarad by this Morigage, and shall bear Interest from date of payment by Mortgagee, or its assigns, al the same interes! rate as the
Indebtadness sacured hereby and shall entltie the Morigagee to all of the rig hts and remaedias provided hareln, Including at Mortgagese's option,
the right to foreclose this Morigage.

For the purpose of furthar securing the payment of the indebtedness, the Mortgagor agrees 1o pay all taxes or assessmants when imposed
legally upon the real estate, and should delault be made in the payment of sama, the Mortgagee may at Mortgagee’s option pay ofi the same;
and to further secure the Indebtedness, Mertgagor agrees 1o keap the Improvements on the real astate Insured against loss or damage by fre,
lightning and tomado for the fair and reasonable Insurable value thareot, in companies satisfactory 1o the Mortgagee, with loss, it any, payable
to Mortgagee as its Interest may appear, and 10 promptly dellver sald policies, or any renewal of said policles to Morigagee; and it undersig nad
1ails 10 keop property Insured as above spacifled, or falls to de'lver said insurance policies to Mortgagee, then Martgages, of assigns, may al
Morigagee's option, insure the real eslate for said sum, lor Mortgagea's own bangtit, the policy | collected to ba eredited on the Indebledness,
less cost of collecting same. All amounts 80 expended by Mortgagea for taxes, assassments of Insurance, shall become a debt to Mongages
or assigns, additional to the debt hereby specially sacured, and shall be covered by this Mortgaga, and bear intarest at the same Interast rate
as thae Indebtedness secured hereby from date of payment by Mortgagee or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that ¥ the Mortgagor pays the indebledness, and reimburses Mongages or assigns for any amounts
mwmymwmmmmmmhmm;m:wwammmwuwmw
by the Morigages or assigns, or should the indebiedness hersby secured, or any part thersot, or the intsrest therson remain unpaid at meturtty,
nrlhnuldth-hm:nlmwwmmhmwmmmdmbymumwmtﬁmypﬁnrhnnr
mmmmm.muwwmmmm.Mnlnwmmmm.mmuummwm
at the option of Morigages or assigns, shall at once biecome due and payable, and this Morigage be subject to foreciosure &s now provided by
hwinmmmmumw.mmw.mnrmmmumMtumwmmmw
conveyed, and with or without first taking possession, after giving sightaen days notice by publishing once & week for three Consecutive wesks,
thotlmn,pimandtumo!uh.bymbhﬂmhmmp&wpuuhhedlntmcwmwam.mmnm in lots or parcels of en
masse as Morigagee, agents or assigns deem beet, in front of the main door of the Court House of the County {or the dlvision therecf), where
a substantial and materia! part of tha real sstate s located, at public outcry, to the highest bidder for cash, and spply the proceeds of sale. First,
to the expense of advertising, ssliing and conveying, Inciuding, if the original amount {inanced exceeded three hundred dollars, attomay’s fees
not in excess of fiitesn perosnt of the unpaid balance on the loan, and referral to an attomey not your salaried empioyes; Second, to the payment
of any amounts that may have been expendsd, orthat k may then be necessaryc sxpend, In paying insurance, taxes, or the othes iIncumbrances,
with Interest therson; Third, 1o the payment of the Indebtedness in full, whether the same shali or shall not have tully matured at the date of sald
sale, but no interest shall be colected beyond the day of sale; and Fourth, the balance, If any, to be tumed over to the Morigagor. Undarsigned
turther agress that Morlgages, agents of assigns may bid af said sale and purchase the said estats, If the highest bidder therelor. Failure 10
exercise this option shall not constitute a walver of the right to exercise the same in the event of any subsaquent default.

Any Mortgagor who 0o-aignas this Morigage but does not execute the Note: (a) is co-signing this Mortgage only 1o mortgage, grant and convey
that Morigagor's intereet in the real estate under the terms of this Morigage; (b) ls not personally obligated to pay the sums secured by thie

Mortgage; and (¢) agrees that Mortgagese and any other Mortgagor may agree 10 extand, modity, torbaar or make any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagor's consent.
IN WITNESS WHEREORE, the undersigned Mortgagor has hersunto sat his signature and seai on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

ARY, A. FOWLER
b
(Seal)
MICHAEL FOWLER
— (Senl)
THE STATE OF ALABAMA ! VALERIE L. BRADBERRY , & Notary Public
CHILTON COUNTY “\n and for sakd County, in said State, hereby certify that _ MARY A. FOWLER AND
SON MICHAEL FOWLER whoss

name(s) is/are known to me, acknowledged belore me on this day that being informed of the contents of the conveyance, they executed
the same voluntartly on the day the same bears date.

Qiven under my hand and sealthis __ 24 day of MAY 1996
1 L\r’ =
My Commission Expires: Notary Public
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