 State of Alabama

SHELBY County
THIS INDENTURE is made and entered into this 23RD day of MAY .19 96 by and between
KENNETH 8. OWENS AND WIPFE, BEVERLY KAYE OWENE (heremafter called
"Morigagor™, whether one or more}, and AMSQUTH BANK OF ALABAMA hereinafter called
"Mortgagee”).

WHEREAS, EENNETH 8. OWENS AND BEVERLY KAYE OWENS

is(are) justly indebted

to the Mortgagee in the principal sum of SSVENTEEN THOUSAND THRER HUNDRED B8IXTY AND 00/100 dollars
(3 17360.00 ) a8 evidenced by that certain promissory note of even date herewith, which bears interest as provided
therein, which is payable in accordance with its terms, and which has a final maturity date of _MAY 23, 3011

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all
extensions and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such exiensions and
renewals and, if the Real Property is not a consumer's principal dwelling within the meaning of the Truth in Lending Act, {5 USC
Sections 1601 et seq., to secure all other indebtedness, obligations and liabilities owing by the maker of the note or the Martgagor to the
Morigagee, whether now existing or hereafier incurred or arising, whether absolute or contingent, and whether incurred as maker or
guarantor, (the aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, 1s
hereinafter collectively called "Debt”) and the compliance with all the stipulations herein contained, the Mongagor does hereby grant,
bargain, sell and convey unto the Mortgagee, the following described real estate, situated in SHELBY

County, Alabama (said real estate being hereinafier called "Real Estate™): |

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF.

THIS8 IS8 A FIRET MORTGAGE.
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Tﬂgemérwithalltheﬁghn,pﬂvﬂegu.w,mnmmmdﬁxmmwﬁﬁn;mmmm.nllnfwhi::hlhnllhe
deemed Resl Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unio the Mortgagee, its successors and sssigns forever. The Mongagor covenants with
LheMunmeethﬂtthonﬂsnrilhmHyﬁudinfulhnpleufmRulEmtemdhnlgoodrighttunllmdmnmlheRul
Estate as aforesaid: that the Real Eatate is free of all encumbrances, unless otherwise set forth sbove; and the Mortgagor will warran
and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees (o: (1) pay all taxes, assessments, and other liens
taking priority over this mortgage (hereinafier jointly called "Liens”), and if default is made in the payment of the Liens, or any part
thereof, the Mortgagee, as its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such
companics as may be satisfactory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually
coveresd by a fire insurance policy with standard extended coversge endorsement, and against loss by such other perils as the
Mortgagee may from time to time reasonably determine is prudent or is then required by applicable law, with loss, if any, payabie to
theMurtga;u,uit:intamtmnyappm;mchinmumtubeinnnmummiwste@ﬂmﬂwhﬂl insurable value of the
imprnvemenulowadnnﬂmmEmteunlmthcMnﬂgaguagminwﬁﬁngthatsuchinmmmybeinﬂmmum. The
original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full.
The original insurance policy and all mplmmwormmvideﬂ:mmcymmtbecmledwithoutﬂwimumlivingu
least fifieen days’ prior written notice of such cancellation to the Morigagee. In the event of foreclosure of this mortgage or other
transfer of title to the Resl Estate in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

ThcMnﬂgagnrhembyuaigmmdpladsututhehlnngasu,uhrmﬂmuﬁtyfnrmepammnfmnebt.mhmdmrypolicy
of hazard insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title,
and interest of the Mortgagor in and to sach and every. such policy, including but not limited to all of the Mortgagor’s night, title and
interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to
keeptheRealMeimuredulpeciﬂednbw:.then,atthculecﬁnnufﬂmhlnﬂgagumdwithmtmﬁwmmpﬂm.the
Mnrtgagumydnclmﬂnmﬁrenﬂnduemdpayahlemdthismnmemhjmmfureclnmre.andﬂ:iummemaybc
fomloaeduhmimncrproﬂded;mdmgudlmnfwhuhﬂmeMnﬂgagudeclmthemﬁmbebtdncmdpaytblemdthis
mortgage subject to foreclosure, the Mortgagee may, but shail not be obligated to, insure the Real Estate for its full insurable value
(urfnrsuchlummmtnmummeemwish)agmmmhnfm,furiunwnbmﬁt,thepmmd;ﬁnmm
insurance (less cost of collecting same), if collected, to be credited against the Debt or, at the election of the Morigagee, such
pmmyummmmmmmmmmwlmmmmm. All amounts by the
Mnrtgageefurinlurmnrforﬂnpuymufmmhemmadebtdmbythchlmmortnthehflnnmupdum
pa}fable.withmtdunmduponurnntiummeh!ungaaur.mdshnllbcmuedb}rthelimnfthilmnnm:,mdlhallbmriutemt
fromdateufpaymtbythehlnﬂgageeunﬁlp;idurhemepmﬁdedinthcpmmiswrymnrmmrefumdmhuﬁmt}ovt_ !

AsfunbermﬂtyforthepaymtnftheDebt.thuﬂmMymimmmmwmcMomudeﬂmm
property, rights, claims, reats, profits, issues and revenues: |
|
1. Allm,wﬂu.hmu,ndmﬂ&skulﬂmﬁnmﬁmemﬁmmmg,whmerundﬂlummm DOw
aﬂstingorhuuﬂtrcrm,mmingnmeuongagor,mlonguthehlungagnrisnmindufmlthuumdﬁ.ﬂnri t 1O receive
and retain such rents, profits, issues and revenues,

2. All judgements, awndsnfdmumdtetﬂmuhmﬂermnmﬂlingfrummndemnaﬁonpmcudinglnrth;zﬁnanrmc
RealEmta.nrnnypmthoranf,M&anmm.nrfnrmydmaga(whﬁhﬂmndbym g Or
utherwi:c]tuthaRcalEma.ormypmMmf.urtumyﬁghuappunm:memm,includingmynwudforthcchingenf
gradenfmm.mdﬂlplymmmrmnwlmmufthemmm.uranypmthﬂmf.inlimofﬂncmmmmc
powerafeminentd-umﬂn.muwwhhaebymﬂmﬂmdunhchalfuf.andinﬂmnmnf,ﬂwhlnngunrmmum
deliver valid acquittances for, and appeat from, any such judgements or awards. The Mortgagee may apply all such syms 30
received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding or transaction

" described in this subparagraph 2, including court costs and attorneys’ foes, on the Debt in such manner as the Morigagee elects,
or, at the Mortgagee's option, the entire amount or any part thereof, 80 received may be released or may be used
to rebuild, repair or restore any or all of the improvements located on the Real Estate.

(Complete if applicable.) This mortgage is junior and subordinate to the following mortgage or moTtgages. ;
Date , Recorded in Book , Page . County, Alabama.
Date , Recorded in Book , Page . County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Morigagee
the following information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is
unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there is or has been any default
with respect 1o such mortgage or the indebtedness secured thereby; and (5) any other information regarding such morigage or the
indebtedness secured thereby which the Mortgagee mey request from time to time. ‘

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of
principal, interest or any other sum payable under the terms and provisions of such prior mortgage, or if any other event of default
(or event which upon the giving of notice or lapse of time, or both, would constitute an event of default) shﬂuldomunh&umdcr, the
Mortgagee may, but shall not be obligated to, cure such default, without potice to anyone, by paying whatever amounts may be due,
mmkingwhﬂwerutherncﬁnmmyberequiredundeﬂhetermsnfmhpﬁurmnrtgagemutuputthelmingoodsmding.

As used in this mortgage, the term "Hazardous Substances” shall mesn and include, without limitation, any , ures
formaldehyde fomm insulation, flammable explosives, radioactive materials, hazardous materials, hazardous wastes, or
toxic substances, or related or unrelsted substances or materinis defined, regulated, controlled, limited or prohibited in any local,
state or federal law, ruie or regulation, whether now or hereafter in effect and as may be amended from time to time, pertaining to
environmental regulations, contamination, ciean-up or disclosure, including, without limitation, the Comprehensive Environmental
Response, Compensation and Liability Act, the Resource Conservation and Recovery Act, tthuperﬁmdAmndmcnumlH
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Reauthorization Act, the Toxic Substances Control Act, the Clean Air Act, the Clean Water Act, snd the rules and regulations of
the Occupational Safety and Health Administration pertaining to occupational exposure 1o asbestos. The Mortgagor covenants,
warrants and represents and shall be deemned to continually covenant, warrant and represent during the term of this mertgage that,
except a3 has been heretofore disciosed in writing to the Mortgagee with specific reference to this paragraph, (a) there are not now
and shal! not in the future be any Hazardous Substances on or under the Real Estate or in the improvements on the Real Estate, and
no Hazardous Substances have been or will be atored upon or utilized in operstions on the Real Estate or utilized in the construction
of the improvements on the Real Estate, (b) there are no underground storage tanks, whether in use or not in use, located in, on or
under any part of the Real Estate, (c) there are no pending claims or threats of claims by private or governmental or administrative
authorities relating to Hazardous Substances, environmental impainmnent, conditions, or regulatory requirements with réspect to the
Real Property, (d) the Real Estate and its use fully complies with all applicable building and zoning codes and other land usc
regulations, any applicable environmental laws or regulations, and any other applicable laws or regulations, (¢) no part of ihe Real
Estate has been artificially filled, and (f) Mortgagor shall give immediate oral and written notice to Mortgagee of its recerpt of any
notice of & violation of any law, rule or regulation covered by this paragraph, or of any notice of any other claim relaring to
Hazardous Substances or the environmental condition of the Real Estate, or of its discovery of any matter which would make the
representations, warranties and/or covenants herein inaccurate or misleading in any respect.

Morgagor hereby agrees to indemnify and hold Mortgagee harmiess from all loss, cost damage, claim and expense incurred by
Munga;aennmmtnf(i)theviohﬁonnfmympm.wmmlyurmvmmfoninthcpmdins . (i}
Mumm‘:hﬂmmmmmdmmm.{ﬁi}Mw’:nrmmEm‘: to fully
comply with all environmental laws, rules and regulations, or with all occupational health and safety laws, cules and regulations, or
(iv) any other matter related to environmental conditions or Hazardous Substances on, under or affecting the Real Estate. This
indemnification shall survive the closing of the loan secured by this mortgage, payment of the Debt, the exercise of any right or
remedy under this mortgage or any other document evidencing or securing such loan, any subsequent sale or transfer of the Real
Estate, and all similar or related events or occurrences.

The Mortgagor hereby waives and relinquishes any and all rights the Mortgagor may now or hereafier have (o any notice,
notification or information from the Mortgagee, other than or different from such as specifically are provided for in this morigage
(including in this waiver and relinquishment, with limitation, notification of the Note Maker’s financial condition, the status of the
Note, or the fact of any renewal(s) or extension(s) of the Note). .

Mortgagee may, at Mortgagee's discretion, inspect the Mortgaged Property, or have the Mortgaged Property | by
Mortgagee's servants, employees, agents or independent contractors, at any time and Mortgagor shall pay all costs 'incurred by

Mortgagee in executing any such inspection.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not (0 commit of permit any
waste thereon, and at all times to maintain such improvements in as good condition as they now are, muumblewprmdtm

excepted.

Nmﬂmumdinamymhﬂpmvhinnnfthhmnn;agemﬂ:eMmeidmciuﬂwM.thenebtmubemmlimmdildy
dueandpaynblt.nttheopdonnfttnW!mmwﬂmmmm,nrmymmfmmyw*wm.

munﬂguuummn:mdﬂtynrfailureufthcMmgqummmhem}'opﬁonmdaclmmmmmmﬂﬂblemﬂlbc
deemed a waiver of the Mortgagee's right 1o exercise such option, eitherutuanypmurpmdufuﬂt.mdithdnudthum
terms or conditions contained in this mortgage may be waived, altered or changed except by a written instrument signed by the
Mortgagor and signed on behalf of the Mortgagee by one of its officers. i

After defanlt on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being for
the foreclosure of this mortgage, shall be entitied to the appointment by any competent court, without notice to party, of s
mi\rurfurthzmnta,ilmmdpmﬁnnfﬂu:mEsme.wimpowermlmmdmnmlthekaﬂﬁstm,mdwit*mchmh:r

powers as may be deemed DeCessary.
I

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the
pmmimn'nntenrnmmmwﬂwummdmymdnllexmimmdmﬂsﬂ:ﬁwfmdnﬂi;mq:mnnm'd
indebtedness and on any and ail such exiensions and renewals and, if the Real Property is not a consumer’s principal dweliing
within the meaning of the Truth-in-Lending Act, 15 USC Sections 1601 et. seq., all other indebtedness, obligations liabilites
owing by the maker of the note or the Mortgagor to the Mortgagee, whether now existing or hereafter incurred or arising, whether
absolute or contingent, and whather incurred as maker or guarantor) and reimburses the Mortgagee for any amounts the Mortgagee
has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its obligations under this mortgage,
this conveyance shai! be oull and void. But if: (1) any warranty or representation made in this mortgage is breached or'proves false
in any material respect; (2) default is made in the due performance of any covenant or agreement of the Morigagor under this
mortgage: (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under the suthonty of any
provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity, whether by accelerstion or otherwise; (35)
any installment of principal or interest due on the Debt, or any deposit for taxes snd assessments or insurance premiums due
hereunder, or any other sums to be paid by the Mortgagor hereunder or under any other instrument securing the Dedt ililmlpdd, as
and when due and payable, or, if & grace period is provided, within such applicable grace period; {6) the interest of the Morigagee
in the Real Fstate becomes endangered by reason of the enforcement of any prior lien or enacumbrance thereon; (7) any statement of
lien is filod against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based):($) any law is
passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the
deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real
Estate shall be chargeable against the owner of this mortgage; (9) any of the stipulations contained in this mortgage is declared
invalid or ipoperative by any court of competent jurisdiction; (10) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of & receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's
assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such
Mortgagor's inability generally, to pay such Mortgagor’s debts as they come due, (d) make a general assignment for the benefit of
creditors, (¢) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any




insolvency law, nr(f}ﬁlnmmwndmitﬂngﬂ::mnﬂiﬂﬂlegmm,mmwm.urdefuﬂtinmweﬂns, a petition filed
against nthonmurmmyhmtnm.mmMmmwmpmnudinﬂ;nr{ll}mordufarmliefuroﬂmjw
urdmauhlllbemtemdbymymﬂnfmmtjmhﬁcﬁm,mﬁnsapaiﬁmmﬁnslimidlﬁmmmminﬁmnfm
Mungagnr,nrmynfthunifmmmm,urnppoinﬂu a receiver, trustee or liquidator of any Mortgagor or of the Real Estate
or of all urambnmﬁalpmnfthemnfm}'Marmgnr;m.mnmhq:pminsnfmynnemmnmnf:ﬁdm.uthe
aptionufmeuonpsm.meunptidblhmenfmebebtmnumbemmedmandpaynhltmdmhmmmemumbjectm
fnreclmuremdmyheforecloudunnwpmvidedbylmincmnfpm-dmmungagu;mdmuongqumubelnhaimdm
mmﬂmufmmmm,m;iﬁngﬂlmmmmdaﬁ‘ notice of the time, place and terms of sale by
publicatiunumeaweekfmthmmnmtivewmmmmenewsp:perpublhhedinthcmumyinwhinhmekaﬂﬂmillmed.
tnselltheRealEstateinfmntnfthemurﬁouudmrnfuidmunty.a:publicuuu:ry,luthehighe:ubiddﬁfnrwh.mdmlpply
the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this
morigage, including a reasonable antorneys’ fee; second, t0 the payment of any amounts that have been spent, or that it may then be
necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in fuil
nfthn;balmnfﬂnMwhﬁharlhemshﬂlnruhﬂlnmhaveﬁﬂlymaturedumedﬂenfuid:ﬂe.b-.nnnintetuts.hallbr.-
collected beyond the day of sale; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be the
owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees thal
thc:Mnrtgaguma}rhidntanyul#hadundermeterm:nfthismungagemdmaypumhmthcRﬂlEsmeifthchi;hwbidd:r
therefor. At the foreclosure sale the Real Ememybeoffuudforzﬂ:mdmldunwhnlemwﬁmnﬂming it in any other
manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

TheMnﬂgngmagrmmmﬂlm.imludingmhlemomyrfees.incunadhythchlnrtmuinmllwtingurmﬁngur
attcmpﬁngtumllmormmtheDaht.nrm}'panﬂ:uwf,nrindafendinguratmrpﬁngmdefmdmepﬁnﬁtynfthhmon;u:
agninstmylimnrmmbrmmthamw,unlusthismnngag:iuhminexpmalymadembjecttum}*mhlimnr
encumbrnma;mda’nrallminmrmdinthefomlmufthhmﬂgnge,citherundcrﬂmpowerufmmmdhuein.urby
virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Morigagee shall be a pan
of the Debt and shall be secured by this mortgage. Thepumhmutanysmhuluhaﬂbcundermobliglﬁmmmmmepmpﬂ
application of the purchase money. In the event of a sale hereunder, the Morigagee or the owner of the Debt and morigage, or
auctioneer, ;hailemmetnthewchm.forninmenmnfmehlnrtgagm,ammrywarrmtydnedmthenuiEm.

The Mungummmmmmmmdwmocim;ﬂmﬂnrelumnrsaﬁsfa:tiunnfmis moTtgage.

Hmurlwmmwﬁnwmﬂnmﬂeﬂwmﬂlbemn:mwdmmfarmthemak&rurmﬁ:ﬂlufmis
morigage, whether one of more natural persons, corporations, associations, parmerships or other entities, All covenants and

agreemmuhmﬂnmmwmeundaﬂgmd:hﬂlbindththein,pe:rsonalrepmenmivu.munmdnaimnfmc
undmigmd,mdwﬂjropﬂm.ﬁxhtandpﬁvilegehﬂcinmwednrmumdmthchlongqu,Minuretuthebmeﬁtnfthc
Mortgagee's successors and assigns. ' !

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

Acknowledgement for Partnership

State of Alabama }
County }

1, the undersigned authority, s Notary Public, in and for said county in said state, hereby certify that

— — —t
whose name(s) as (generalXlimited) ] partner(s) of
, a(n) (genarai)(limited)
partnership, and whose name(s) is(are) signed to the foregoing instrument, and who is(are) mmmm.mwmm
on this day that, being informed of the contents of said instrument, he as such

pumﬂ(n).mdwithmﬂmﬁty.mthemvulmﬂy for and as the act of said partnership.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires: .

NOTARY MUST AFFIX SEAL




State of Alabama } .

51, £)aYY coumy, )

I, theunderugmdmthuﬁty.lNotlryPuhlm.mlndfnrsmdcountymmdsmtc hereby certify that

whnsenama{:)u(m)mgmdtnﬂnfomomgmsmmt and who is(are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, hﬂmmeycmtadmcmvulmmﬂyunthcdlymemmm

.
Given under my hand and official seal this ;2 3 5 day of 19/ :
' Av
< A , (i X4 Ld” V. O s PN 2

,‘7 Public s -

My commission axpim. .‘

NOTARY MUST AFFIX SEAL

Acknowledgment for Corporation

State of Alabama }
County, }

I, the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that _ ,

whose name & of ' :
a corporation, is signed to the foregoing instrument, and who is known 1o me, acl:mwlodgndbeforumannthnd:yﬂm.bun;
informed of the contents of said instrument, he/she/they as such officer, and with full authority, executed the same volymtarily for
and as the act of said corporation.

Given under my hand and official seal this day of .19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL '




Exhibit "A"

That part of the SW 1/4 of the.SE 1/4 of Section 11, Township 18
South, Range 1 East, Shelby County, Alabama, described as follows:
Commence at the Northwest corner of said 174 1/4 Section, and thence
run Southerly along the West line of said 1/4 1/4 Section 82.0 feet toO
a point; thence 31 deg. 41 min. left and run Southeasterly 467.14 feet
to a point on the West right of way line of Shelby County Highway No.

43; thence run Northeasterly along a highway curve to the right along

said right of way line an arc distance of 512.86 feet to a point;
thence run West-Northwesterly 619.73 feet to the point of beginning;
being situated in Shelby County, Alabama.
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