This instrumant was prepared by
ROBERT P. JORDAN {Nsme) . Highland Bank

......

| {Address) _Birmingham, Al 35255-5J338
'SARAH A. JORDAN — S—

Highland Bank
3064 THRASHER LARNE P O Box 553138

Birmingham, Al 35255-5338

BIRMINGHAM AL 35244
MORTQAQOR MORTGAGEE
"I" inoludes each mortgagor above. "You" means the morigages, its successors snd sssigne.
REAL ESTATE MORTQAGE: For value recelved, |, ROBERT P. JORDAN AND WIFE SARAH A. JORDAN

, mortgage, grant, bargsin, sell snd convey to you, with powasr of sels,

to secure tha payment of the secured debt desoribed below, on 5/06/96 , the resl estate described below and all
frights, sagaments, appurtanancas, rents, lsases and existing and future improvements and fixtures {sll called tha “property®).

ATY : 3064 THRASHER LANE ~ BIRMINGHAM . 35244
PROPE ADDRESS LA o Alasbarma G Tadal
LEQAL DESCRIPTION!

LOT 8, ACCORDING TO THE SURVEY OF AUDUBON FOREST, FIRST ADDITION, AS

RECORDED IN MAP BOOK 11, PAGE 122, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

56
geeren cent O
o o
located in__ SHELBY m%im g (B
TITLE: | oovenant and warrant title to tha proparty, sxcept for

- TER T TRTOTS - =

SECURED DEBT: This morntgage secures respaymemt of the sscured dabt and the performence of the covenanis sid agresnants ocntained in
this mortgage and in any other documant Inoorporated harain, Secured dabt, ss used in this martgege. includes sny amounts | owe you

undar this mortgage or under any instrument secursd by this morigage and ell modifications, axtensions snd renewale thereof,

Tha secursd debt is evidenced by (Lint all instruments and agraements saoursd by this mortgage and the dstas thereol.):
E EQUITY LINE OF CREDIT NOTE I/A/C $15,000.00

DATED MAY 6, 1996 e

e

[P

X3 Future Advances: All amounts owed under the sbove agresment are socured even though not sll amounts may yet be
advanced. Future advances under the agreement are contemplatad and will be secured and will have priority to the seme

axtent aw if made on the date this mortgage s axeouted,
Kl Revolving cradit loan agreasmant dated §/06/96 . All amounts owed under this sgresment

are socured even though not all amounts may yet be ndvunun-d.- Futurs advances under the sgresmaent are contemplated and wil be
soacurad and will have priority to the eamae sxtent as if mada on the date this mortgage is sxecutsd.

The above obligation is due and pwubrn on May 25, 2001}

The totel unpeid balance secured by this mortgage st any ona tima shall not axceed a maximum principal amount of: ___. ]
FIFTEEN THOUSAND AND NO/100 Dollars {$ 15,000.00 _l,

-

plus interest, plus any disburssments made for the paymaent of taxes, special asssssmentsa, of insursnce on the property, with intereat on
such disbursemaents.

it not paid sarlier.

[X] Varisble Rate: Tha intarest rate on the obligation secured by this mortgage may vary sccording to the terma of that obligation.

(7] A oopy of the loan agreement containing the terms under which tha intsrest rate may very is stisched to this mortgags end
mada s part heraof.

RIDERS: Commerolal i

4 SIGNATURES: By signing below, | agres to the terme and covensnts containad in thie mortgage jincluding thoss on paga 2 which srs hersby
Incerporated onto page 1 of thie mortgage form} and in any ridere describad sbove and signad by me.
..,mbislﬂi

aLrwr T

.Jféigléﬁ;é#ﬁéj)ﬂ/é%k}ﬂiﬁhﬁz—frf: (Seal}
ROBERT P. Jup{y/

——- {Senl) - e (Suad)
WITNEGSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON v o CouUNty B8
i,  BEVERLY VAUGHN . & Notary Public in and for said county and in said state, hareby certly that
ROBERT P. JORDAN AND WIFE SARAH A. JORDAN S - ,
whose name(s) ARE signed to the foregoing conveyance, and wha _ARE known to me, acknowledged belore
rdividas me on this day thet, bsing Informed of the contants of the conveyance, _ THEY axecuted the same voluntarily on the
day tha aames bears date,
whoss name{s) as _ of the e e
a corporation, pigned to the foregoing oonveyanoe and who known to me, acknowlsdged bafare me
Covporaia on this dey that, being informed of the contants of the conveyancs, _he ____, au such officer and wih
full authority, exeouted the samae voluntarily for and as the sct of seid corporation.
Givan under my hand this the _ 6TH L _ _dayof MAY, 1996.

My commission expires: 7/26/99
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. Waiver of Homestead. | hereby waive all right of homestead sxemption in the property.

8

9. Lesssholds: Condeminiume: Plenned Unit Develupatans. | agree to comply with the provisions of any leass if this mortgage is on & lessehold.
i this mortgege e on 8 unit in & condominium or & unit development, | will perform all of my duties under the sovenants, by-laws, or
reguletions of the condominium or planned unit .

10. Authority of % Perform for Mortgager. K | fall to perform ninwduﬁﬂund-rtﬁtmrtpm.wump-ﬂmmduunur
umﬂmmhm.?wmzwmwmwm receesary for perforrnance. i any unﬂuprop-r?ﬁi:

or mot oarrled on In & manner, you may do whatever is necessary to protect your security interest in the propacty.
may inolude completing the construotion. -

Your teikire to perform will not preciude you from exervieing eny of your other rights under the law or this morigege.

Any smourts by you to proteat your seourity interest will be esoured by this mortgege. Such smounts wiRt be dus on demaend and wifl baasr
tmmmgdmamwmmhuumimmhmm“mmuu-u.

W‘?wmmummwh'n-uﬂmw“mm.mmmmnmﬂuwnmimmr
ine . 1
12. Condemnaton. | to you the prooeeds of sny awsid or olaim for demages connected with a condemnaetion or other teki nlﬂn-r-m;
part of the property. Mﬂhmﬂﬂumﬂdhm1.mmi-mhotmﬂnmufmmpdumﬂw

13. Walver. mrdnlc: remedy avaliabla to . do not up your 1o later use sy other remedy. By not axetcising eny
m.ﬂldaﬂ.wu ﬂmmmu#mmﬂu-m it happone again.

|
14. Joint and Several Lisbliity; Succssscrs and Aselgne Blound. Al duties under this mortgage are ond several. it | co-sign this
e s e oy th th MOriga0s mey saband, modhly oy shanacs e oo of Sia morioage or T secured debt

. or n termme o pecuy |
T.Mmywm |Mwllnﬁtuh-lm nhhmﬂumnru:wnm. mortosss

The dutiss and benefits of this mortgage shall bind and benefit the sucossscrs end sesigne of either or both of us.
1B.Hnﬂu.Uﬁmuﬂmﬁumudb\vllw,mnnﬂntum-hﬂhﬁmhvdlﬁwﬂmnurb\rnﬂmhwﬂmum-ddrundtnnu-t
tha Propsrty Addrese or r addrese thet | tell you. | will give eny notiae to you by certified maill to your address on page 1 of this
mﬂm.ﬂwwmmmwﬂuhmmdmﬂ.

Any notes shall be deemad to have baen given to sither of us when given in the manner stated sbove.

10. Transter of the Property or a Banefielal interest in the Mortgagor. if all or any part of the property of any interest in it is sokd or trerwferred
without your pelor written consent, you may demand immediste payment of the secured debt. You may shse demand immadiste payment if the
mo s not & netural and a beneficial interset in the mortgegor is sold or transferrad. However, you may not demand payment in the
yabove ora if it e by federsl law e of the date of this mortgaps.

17. Ralssss. When | have paid the secursd debt in full and sl underying agresments have been terminated, this mortgege wil becorme null and
void and you will releass this mortgage.
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