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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE {Open End Mortgage) SASZTOC-REY 10-89
TS 7R - 2.
Morgagors (ast name first): Mortgagee: % <
- ' (‘_,.: : .
ABNEY, GINGER SouthTrust Bank of Atabama, National Associstion _:Cr&[
1135 BERWICK ROAD F.0O. Box 2954
Mailing Address Malling Address )
Birmingham, AL 35242 Birminghsm, AL 35290-0100
CHy Slale Zip City Stale ap
This instrument was prepared by.
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Services
P.O. Box 12564 _
SHELBY County Birmingham, AL 35202 ap—17 439
Inet b
KNOW ALL MEN BY THESE PRESENTS: That wheraas 6—17 439
iinfWEiifriii 1@1‘?1]5[’
GINGER ABNEY, UNMARRIED WOMAN P
1LE!"‘&3 *® ?gﬁghfi
LY oY UL 2550
GHE! ok WD

(whether one or more, hereinafter called "Borrowers”) have entered into a SouwthTrust Home Equity Loan Line Agreernent, Note and
Disciosure Statemert (hereinafter called "the Agreement”) of sven date herewith with SouthTrust Bank of  Alsbama, Netional )
Associmtion {hereinafter calied "Mongagese'}; that the Agresment is an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee frorm time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of$ _15,000. 00 - that the rate of interest payable on such
loans made under the Agreement is a varigble interest rate which may change each month based on changes in the “index” {as defined
in the Agreement); and that the Agreement will continue in effect until terminated in accordance with its terms even though from hme to
tims there may be no loans outetanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereaftar made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
requast of any one or more of the Borrowers, and any extensions or rengwalg of any such loans {including any agresmant or instrument

1 hereafter givan to evidence the Borrower's obligation to repay any of such indettedness, or any extension of renewal thereof), the
paymant of all interest and finance charges on such loans whenever incurred, the payment and performance of all cbligations of the
Borrowers under the Agreement, (including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with ali the covenants and stipulations hereinafter contained, the undersigned

GINGER ABNEY, UNMARRIED WOMAN

{whether one of more, hereinafter called “Mortgagors™) do hereby assign, grant, bargain, sell and convey unto Mongagee the following
described real property situatad in _ SHELBY County, State of Alabama, viz:

LOT 163A, ACCORDING TO A RESURVEY OF LOTS 129 THRU 178 GREYSTONE RIDGE

GARDEN HOMES, RECORDED IN MAP BDOK 17, PAGE 28, IN THE PROBATE OFFICE OF

SHELAY COUNTY, ALABAMA.

SUBJECT TO WORTGAGE YO COLLATERAL MORTGAGE, LTD.,FILED FOR RECORD 30-7-93,
RECORDED IN INSTRUMENT 1993-3107%, IN THE PROBATE OFFICE OF SHELBY COLWTY,
ALABAMA

FILE ALL PAPERS IN THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with ali rents and other revenues thereof and all rights, rivilages, sasements, tenements, interests, improvements and
appurtenances thereunto balonging or in anywise apperntaining, including any after-acquired title and easements and all rights, title and
interast now or hareafter owned by Munﬁaﬁ?m in and to all buildings and improvements, storm and screen windows and doors, (as,
steam, electric, solar and other haatindg, ghting, ventilating, air-conditioning, refrigerating and cooking apparatus, slevators, plumbing,
sprinkling, emoke, fire, and intrusion detection devices, and other squipment and fixtures now of hereafter attached or appernaining 10
said premises, all of which shall be deemed 1o be real property and conveyed by this mongage, and all of which real property, equipmaent
and fixtures are sometimes hereinafter called the *monpaged property.”

TO HAVE AND TO HOLD the sama and every part thereof unto Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee,
its successors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mongaged property and have a good right to convey the sarme as
aforesaid, that they will warrant and forever defend the title against the lawful claims of al! persons whomaoever, and that the mortgaged
prapenty is frea and clear of all ancumbrances, easements and restrictions not herein spacifically mentioned.

2. That they will pay all taxes, assessments, or other hens taking priority over this mortgage when imposed upon the
mortgaged property, and should default be made in the payment of the same, or any part thereof, Mortgagee may pay the same (but
Mortgagee is not obligated to do s0). If the mertgag roperty or any part thereof is a unit in & condominium oOr a planned unit
development, Mortgagors shall perform all of Mortgagors obligations under the declaration or covenarnts creating or covering the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituent documents. Should Mortgagors defautt in any of such obligations, Mongagee may perform Mortgagors' obligations {but
Mortgagee is not obligated to do s0).

a. That they will keep the buildings on the mortgaged praganf'ly continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to Mortgagee against ioss Dy fire {inciuding so-called extended coverage), wind and such other
hazards {including fi and water damage) as Mortgagee may specify from tima 1o time, with 10ss, if any, payable to Mortgagee, and will
deposit with Montgagee policies of such insurance or, at Mortgagee's election, certificates thereof, and will pay the premiums therefor as
the same become dus. Mortgagors shall have the right to provide such insurance through a policy or policies independently abtained
and paid for by Mortgagors or through an existing policy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mongagors. Mortgagors shall give immediate notice in writing to Mongagee of any loss or damage 1o the mortgaged
property from any cause whatever, If Mortgagors fail to keep said property Insured as above specified, Mortgagee may insure said
E‘ll*nparty (but Mortgages is not obligated to do so) for its insurable value against loss by fire, wind and other hazarde for the banefit of
ortgagors and Mortgagee or for the bensefit of Mortgagee alone, at Mortgagee’s election. The proceeds of such insurance shall be paid
by the insurer to Morigagee, which is hereby granted ull power 1o settla and compromise claims under all policies, to endorse in the
name of Morgagors any check or draft representing the proceeds of any such insurance, and to demand, recsive and give racaipt for ali
sums becomina due thereunder. Said insurance proceeds, it coliectsd, may be credited on the indebtedness secured by thia mortgage,
less costs of collection, or may bs used in repairing or reconstructing the premises on the mortgaged property, at Mortgagee's election.
Any application of the insurance ?mcaads to repairing or reconstructing premises on the mortgaged property shall not extend of
postpona the due date of any installment payments of the indebtedness hareby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mﬂrtlaagaa and continuing untii the indebtedness secured hereby is paid in tull
and the Agreement is terminated, Mongdpors will pay 1o Morngagee concurrently with, and on the due date of, payments on the
indebtadnass hereby securad a sum equal to the ground rents, it any, next due on the mortgaged property, plus the premiurms that wall
next become due and payable on policies of fire and other hazard insurance covering the mortgaged property, plus water rents, hre
district charges, taxes and assessments next due on the mortgaged property (all as estimated b)g ortgagee), iess any sums already
paid to Mongagae therefor, divided by the number of months or other payment periods to elapse before one month or payment parod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagee in trust, to pay said ground rents, prerniums, water rents, fire district charges, taxes and assessments. Al
payments mentioned in the preceeding sentence and the payment 10 he made on the indebtedness secured hereby shall be added
together and the aggregate amount therecf ahall be paid by Mongagors sach month or other paymant period in a single paymant to be
applied by Mortgagee to the following items in the order set forth: [all:iI grnund rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b) interest on the indebtedness securad heraby: and (¢) the baiance, if any, shall be apphed
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments

o shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after paymaent of the itemns herein
mantioned shall be credited in calculating the monthly or other periodic payments of the same nature required hereunder in the
subsequent year: but if the actual amount of any such item shall exceed the estimate therefor, Mortgagors shall without demand torthwith
make good the deficiency. Failure by Mortgagors to do so before the dus date of such item shall be a default hereunder. [f the
morngaged property is sold under foreclosure or is otherwise a uired by Mnr:fagaa after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the secured indsbtedness as of the date of the foreclosure sale
or as of the date the property is otherwige acquired by Mortgagee after defaut, any remaining balance of the accumulgtions under this
paragraph shall be credited to the principal of the securad indebtedness as of the date of the foraclosure sale or as of the date the
property is otherwlse acquired.

5. That they will take good care of the mortgaged property and will not commit or permit any waste therson or thereof, and that
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear aione
excepted. If Mortgagors fail to make repairs to the mongagsd pmpam{, Morgagee may make such repairs at Mortgagors' axpense (bt
Mortgagee is not obligated to do 80). Mortgagee, its agens and employees, may enter the mortgaged propeny and any improvemsnts
thereon at any reasonabie time for the purpose of inspecting or rapairing such improverments.

6. That ali amounts expended by Mortgagee for insurance or for the payment of taxes or assessments or to discharge liens on
the mortgaged property or other obligations of Mortgagors or to make repairs to the morngaged property or any improvemnents thereon
shall become a debt dus Morigages, shall be payable at once without demand upon or Notice 1o any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specified would be unlawlul, at the rate of 8% per annum from
the date of payment by Mongagee, and such delbt and the interest thereon shall be secured by this mortgage. Upon failure of
Morgagors to reimburse Mortgagee for all amounts 80 expended, at the elaction of Mongagee and with or without notice to any parson,
Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and may foreciose this mongage as
herainafter provided or as provided by law.

7. That no delay or failure of Murtgagtaa to exercise any option to declare the maturity ot anz debt secured by this mongage

shall be taken or deemed as a waiver of the right to exarcise such option or to declare such forfeiture o her as to past or present default

on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by

Mortgagee shall not be taken or deemed as a waiver of the right 1o accelerate the maturity of the indebtedness hereby secured by reason

of the failure of Morgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by

ﬂnngagnm that no terms of conditions contained in this mortgage can be waived, aftered of changed except by a writing signed by
ortgagee.

8. That those Morngagors who are obligated to pay the indabtedness hereby secured will well and truly pay and discharge such
indebtednass as it ghall become dus and payable, whether such indebtedness is now owed or hareafter incurrad.
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9. That it default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms O conditions of this murtgaPa, Morntgages may procead to collect the rent, income and profits from the morigaged property, either
with or without the appointment of a receiver (to which appeointment Mortgagors hereby consent), and Mortgagee mﬁ natify the lessees
or other payors thereof to make payment directly to Mortgagee. Any rents, income and profits collected by Morgages prior to
foreclosure of this montgage, lass the costs of collecting the same, including any real estate or property managament commissions and
attorney’s fees incurred, shall be credited first to advances made br Mortgagee and the interest thereon, then to interest due on the
indebtedness hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if ali or any pan of the mortgaged property or any interest therein is soid, assigned, transferred or conveyed Dy
Mnrtgaa-:}rs. or any of them, without Mortgagee's prior written consent, excluding onty, (a) the creation of a purchase money security
interest for nousehold appliances, {b) a transfer by devise, descent or by operation of law upon the death of a joir tenant, or (c} the grant
of any leasehold interest of one year or less (including all mandatory or optional renewal periods) not containing an option to purchase,
Mortgagee may, at Mongagee's option, declare all indebtedness secured by this mongage to be due and payable immediately with or
without notice to Mortgagors. Mortgages may condition its consernt to any such transfer of possession of, or an interest in, the
mortgaged property upon the franaferee’s agresing to pay a greater rate of interest on all or any part of the indebtedness secured by this
mongage or to adjust the paymerit scheduls of all or any part of the indebtedness saecured by this mortga%a, upon Mortgagee's approval
of the creditworthiness of the transferee, and upon the transferee’s payment t¢ Mongagee of a reasonable transfer or agsumption fee
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at #s election, proceed to foreclose this
morgage as hereinaftar provided or as provided by jaw.

11. That all the covenants and agreements of Mortgagors herain contained shall extend to and bind their respective heirs,
axecutors, administrators, successors and assigns, and that such covenants and agreaments and all options, righte, privieges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the successors and assigns of Mongegese.

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or
unenforceability of any provision of this mortgage or of such Agreements shail not affect the validity and enforceabitity of the other
provisions of this mortgage or of such Agreements. The remadies provided to Morgagee herein are cumulative with the rights and
remedies of Mortgagee at law and in aqul\a’, and such rights and remedies may be exercised concurrartly or consecutively. A carbon of
photastatic copy of this morgage may be filad as a financing statement in any public office.

This mortgage shall continue in full force and effect until all of the indebtedness (including futura advances) and othes
obiigations securad by this mongage shall have baen paid in full. Mortgagee shall have no further commitment or agreement to extend
any credit to the Borrowers, or otharwise incur any obligation or give value, under the Agreement, and Mortgages shall have exscuted
and delivered to Mortgagors a release or satisfaction of this mortgage in recordable form, even though from time to time and for
axtended periods of time thers may be no indebtedness owed to Mortgagee under the Agreement dascribed above and no other
indshtedness hereby secured, it being the intention of the Mortgagors that this mnnﬁga and the title 1o the mortgaged premises hereby
conveyed to Mortgagee shall remain in full force and effact and shall sacure all indebtedness described above in this mongage whether
now owed or hereafter incurred at any time prior to termination of this mnn%aga by tha means just described. Moitgagee agreas o
axscute and deliver to Mortgagors a release or satigfaction of this mortgage within a reasonable time after written demand therefor at any
time thera is no indebtadness secured by this mortgage and no obligation on tha part of Mongagee to extend any credit to the Borrowets
under the Agreament. Upon tarmination of thie mnrtga%a by the means hereinabove described, the grant and conveyance hearein made
shall be and becoma nult and void: but should default be made in the payment of any indebtedness hereby secured or any renewals or
extensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or shoula default be
made in the repayment of any sum expended by Mnrtgagea under the authority of any provision of this mortgage, or should the interest
of Mortgagee in the mortgaged property become endangered by reason of the enforcement of any lien or encumbrance therson, or
should a petition to condemn any part of the mortgaged property be filad by any authority, person or entity having power of emmnent
domain, or should any law, either state or federal, be passed imposing or autharizing the imposition of a epecific tax upon this mortgage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by vitue of which any tax or agsessment upon the mortgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Montgagors fail to do and perform any other act o thing heren
required or agresd to be done, then In any of aaid events the whole of the indebtedness hereby secured, or an]\; portion or part theraof
which may at said date not have been paid, with interest thereon, shall at once become due and payabie and this morigage subject to
foreciosure at the option of Mongagee, notice of the exercise of such option being hereby expresasly waived by Mongagors, and
Mart?agae shall have the right to entar upon and take possassaion of the murt%agd property and after or without taking such possession
to seil the same before tha Court House door of the County (or the division thereof) whers said property, or any substantial part of said
property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mortgagsee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mortgagors a good and
gufficient dead ta tha property sold. Mortgagee shall apply the proceeds of said sale or sales under this mongage as fnﬁﬂws: First, to the
axponses of adventising, selling and conveying, including a reasonable attorneys’ fee it the unpaid debt after default exceeds $30C:
second, to the payment of any amounts that may have been expendad oOr that may then be necessary to axpand in paying insuranca,
taxes and other encumbrances, with interest thereon; third, 1o the payment of the indelitednass hereby secured and interest and finance
charges thereon in such order as Mortgages may elect, whether such debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors’
interest in said property. Morigagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.
Mongagors hereby waive any requirement that the rnontgaged property be sold in separate tracts and agree that Mortgagee may, at ns
option, sell said property en masse regardless of tha number of parceis hereby conveyed.

IN WITNESS WHEREOQOF, each of the undersigned

GINGER ABNEY

has hereunto set his or her signature and seal this g1y day of apprii 1994 )
;‘L - / g
y ¥4t {SEAL)
GINGER ABME g

(SEAL)

(SEAL)

{SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL. ACKNOWLEDGMENT

— JEFFERSON . COUNTY

|, the undersigned, a Notary Pubiic in and for said County, in saki State, hereby certify that

—GLNGER ARMEY e —

whose name _{, signed to the foregoing conveyance ad who _{g knicown to me, acknowledged before me on thes day

that, being informed of the corents of the conveyance, nga, axecuted the same voluntarily on the day the same bears date,
Given undsi my hand and offiolal ssal this OTH dayof __ APRIL 1996 .
(Notarte) Soai) | wtw..:m Epaisme Nrember 79 1908

Notary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

i, the undersigned, a Notary Pubiic in and for said County, in said State, hereby certify that

whoae narne signed 1o the foregoing conveyance ad who Knowr 10 me, acknowledged before me on this day
that, being informed of the contents of the conveyancs, executed the same volurtarity on the day the sama bears date.
Given under my hand and official sea! this day of
(Notarial Seal)
Notary Public

Inst & 1996-17139

/p8/1996-17133
90{6 PH CERTIFIED

SELK SO JNE § SR

PLEASE RETURN TO

SOUTHTRUST
e HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hareby certify that the within mortgage was fled In this office for record on the ' day of
_ at oclock M, and duly recorded in Volume
of Mortgages, at page . and examined.
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