SOUTHTRUST HOME EQUITY LOAN LINE ESTATE MORTGAGE

o Bl Ay e e e 1 o PR = = —

(Open End Morigage) 8AB2100-REV. 10-99
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This instrurnent was preparned by: =

THE STATE OF ALABAMA Stephen A. Pierce - Home Wortgage Services

P.0. Box 12566
SHELBY Coumty 8irmingham, AL 35202
inst ® 19963

KNOW ALL MEN BY THESE PRESENTS: That wherses

WILLIAM RICHARD DARBY, HUSBAND snd JEANETTE S. DARBY, WIFE

e
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oa/1938. L 4F1ED
18?13 pr CER 3

W &

(whether one or more, hersinafter called "Borowers™) have smered ito a SouthTrust Home Equity Loan Line Agreement, Note aﬁd
Disclosure Staternent (hersinafter called “the Agresment”) of sven date herewith with SouthTrust Bank of  Alabams, Mstional

Associntion (herainafter called "Mortgagee'); that the Agresment T EA dpen and cradit agresmant under which
tha Borrowers may boiTow, uply.undm-bmm,mmmﬂmthmm

tima 80 long as the aggregate unpaid principal balance of
such toans nutltlndlngfromtimltnﬁmdmnntumﬂﬂnmmn‘fs 50, 000.00 . that tha rate of interest payable on such
joans made undaer tha Agreement |a a imﬂmm-whlchmwmangaummmamwmma'indu'(asdnﬁnod
in the Agreement); and that the Agresment will continue in effect until terminated in accordance with its terms even though from time 10

time there may be no loans outstanding to the Borrowers under the Agresmaent,

NOW, THEREFORE, in conaiderstion of the Agreement and in order to secure the payment of all [oans now or hereafter mada
mmmthumqumolmuﬂarrmnumdm.nr.Hmmmmmammhn:m.ﬂm“mhuuﬂummmwﬂm
request of any one or more of the Borrowers, and any extensions or renswals of any such loans (including any agresment of instrumant
harun-rghmntnwid-nn-mcaonmﬂohligaﬁmtnrtplymynfuuchim,mmymmicnnrmw,mu
payment of all Interest and finance charges on such oans whanever incurred, the payment and performance of all obligations of the

Borrowers under the Agreement, (Including any amenomernt, modification, extension, or supplement of or to the Agresment}, and
compliance with all the covenants and stipulations hersinafter contained, the undersignad

WILLIAM RICHARD DARBY, HUSBAND and JEAMETTE 5. DARBY, WIFE

(whether one Or more, hereinafier called "Mortgagors”) do hersby assign, grant, bargain, sell and convey umo Morngages the following
described real property situsted in __ SHELBY County, State of Aisbama, viz:

LOT 8, ACCORDING TO THE SURVEY OF EAGLE POINT, 15T SECTOR, PHASE 1, AS

RECORDED IN MAP BOOK 14, PAGE 114 A AND B, IN THE PROBATE OFFICE OF SHELGY
COUNTY, ALABAMA.

SUBJECT TO MORTGAGE TO CASTLE MORTGAGE CORPURATION, FILED FOR RECORD

5-17-93, RECORDED IN INSTRUMENT 1993-14112, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

FILE ALL PAPERS 1M THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SURJECT TO EASEMENTS, RIGHTS OF WAY, REBTRICTIONS AND COVENANTS OF RECORD.




together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and
appurtenances thereunto belonging or in anywise appertaining, Including any after-acquired title and easements and all rights, title and
terest now or hereafter owned by Mortgagors in and to all buildings and improvemants, storm and screen windows and doors, gas,
stearn slectric, solar and other heating, lighting, ventilating, air-co tioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkiing, smoke, fira, and intrusion detection devices, and other equipment and fixtures now Of hereaftar attached or apperntaining to
said pramises, all of which shall be deemed to be real property and convayed by this mortgage, and all of which real property, aquipment
and fixtures are sometimes hereinafter called the “mongaged property.”

TO HAVE AND TO HOLD the same and every part thereof urto Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mongages,
its succassors and assigns, as follows;

1. That they are lawfully seized in fee and possessed of the mongaged property and have a good right to convey tha same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the mongaged
property is free and clear of all encumbrances, easements and restrictions not herein spechE:cally mentioned.

2. That they wil paf all taxes, assessments, or other liens taking priority over this mortgage when impesed upon tha
mortgaged property, and should default be made in the dpaymant of the same, or any par thereof, Mortgagee may pay the sama {but
Mnrtti}ag&a is not obligated to do o). If the mortgaged property or any pan thereof is a unit in a condominium of a planned undt
gevelopment, Mnrt?agurs shall perform all of Montgagor's obligations ander the declaration or covenants creating or covering the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
conetituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations (txA
Mortgagee is not obligated to do 80}

3. That they will keep the buildings on the mongaged prnga continuously insured in such amounts, N such manner angd with
such companies as may ke satisfactory to urt&agau against 1058 re (including so-called extended coverage), wind and such othes
hazards (inctuding flood and water damage) as Mortgagae may sneczy from time to time, with loss, if any, payable to Morgages, and will
deposit with Mortgagee policies of such insurance or, at Mortgagee’s election, cartificatas thereot, and will pay the premiums therefor as
the same become dua. Mortgagors shall have the right 10 provide such insurance through a policy of policies indupandantlr obtained
and paid for b Mortgagors or through an existing policy. Mortgagee may, for reasonabie cause, refuse to accept any palicy of insurance
obtained by Morgagors. Mortgagors shall give immadiate notice in writing to Mortgagee of any loss or damage 1o the morigaged
propenty from any cause whatever. if Mortgagors fail to keep said property insured as above specified, Mortgagee may insure said
B{apeﬂy (but Mortgagee is not obligated to do so) for s insurable value against loss by fire, wind and other hazards for the benafit of

ortgagors and Mortgagee or for the benefit of Mortgagee alone, at Mongagee's election. The proceeds of such insurance shall ba pad
by the insurer to Mongages, which is hereby granted full power to settle and compromise claims under all policies, 10 andorsa in the
name of Mortgagors any check o draft representing the proceeds of any such insurance, and 10 demand, receive and give receipt for aH
sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this mortgage,
less costs of colfection, or may be used in repairing or reconstructing the premises on the mortgaged propeny, at Morigagee's election.
Any application of the insurance ?rnceads fo repairing of reconstructing premises on the mortgaged property shall not extend of
postpana the due date of any instaliment payments of the indabtedness hereby secured or reduce the amount of such installments.

4. That commencing upon written request by Mnnﬂagaa and continuing until the indebtedness secured hereby is paid in fuli
and the Agreament s terminated, Mortgaiors will pay to Mongages concurrently with, and on the due date of, payments on the
indebtedness hereby secured a sum equal to the ground rents, if any, next due on the mortgaged property, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance covering the morngaged proporty, plus water rents, fire
district charges, taxes and assessments next due on the morgaged property (all as estimated by Mortgagee), lese any sums aiready
paid to Mortigagee therefor, divided by the number of months or other payment periods 1o elapse before one month or payment penod
prior 1o the date when such ground rents, pfemiums, water rents, fire district charges, taxes and assessments will become due, such
sums 1o be held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, taxas and assessments, All
paymaents mentioned in the preceading sentence and the payment to be mada on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by M);Ttgagurs aach month or ather payment pariod in a single payment to be
applied by Mortgages to the foliowing tems in the arder set forth: {a) ground rents, taxes, water rents, fire district charges, assessments,
fira and other hazard insurance premiums,; {0} interest on tha indebtedness secured hereby, and (<) the balance, it any, shall be applied
toward the payment of the sum hereby sacursd. Any deficiency in the amount of such aggregate monthly or other pericdic payments
shall constitute a default under this mortgage. Any excess funcds accumulated under this paragraph after payment of the teams herain
mentioned snall be credited in calculating the monthly or ¢ther periodic paymants of the same nature required hareunder in the
subsequent year; but if the actual amount of any such item shall exceed the estimate therefor, Mongagors shall without demand forthwih
make good the deficiency. Failure by Morgagors to do so before the due date of such item shall be a default hereunder. If the
mc:rtgag}ad property is sold under foreclosure or is otherwise acquired by Mongagee after default, any remaning balance of the
accumulations under this paragraph shall be credited to the principal of the secure indebtedness as of the date of the foreclosure sale
or as of the date the property is otherwise acquired by Mongagee after defaylt, any remaining balance of the accumulations under this
paragraph shall be credited to the principat of the secured indebtedness as of the date of the foreclosure sale or as of the oate the
proparty is otherwise acquired.

5. That they wili take good care of the mortgaged property and will not commit or permit any waste thereon of thereof, and that
they will keep the same repaired and at ail times will maintaln the same in as good condition as it now is, raasonable wear and tear alone
excepted. If Mortgagors fail to make repairs to the mongaged pmpﬂnY' Mortgagee may make such repairs at Mortgagors' expense {but
Monrgages is not obligated to do 80). Mortgagee, its agents and employees, may anter the mortgagad property and any improvemeants
thereon at any reasonable time for the purpose of inspecting or repairing such improvements.

6. That afi amounts expended by Mortgagee for insurance or for the payment of taxes or assessments or 10 discharge liens on
the mongaged property or other abligationa of Mortgagors o to make repairs to the mortgaged property or any improvements thareon
shall become a debt due Mortgagee, shall be payable at once without demand upon or notice to any person, shall bear interest at the
rate of interest payable on advances under the Agreement, of if the rate specified would be unlawful, at the rate of 8% per annurn from
the date of payment by Morgagee, and such debt and the interast thereon shall be secured by this mortgage. Upon failure of
Mortgagors to reimburse Mongagee for all amounts 80 expended, at the election of Mortgages and with or without notica to any parson,
Mc:rtga%ea may declare the entire indebtadness secured by this mongage due and payable and may foreclose this mongage as
hereinafter pravided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this mongage
shall be taken or deemed as a waivar of the right to exercise such option or to deciare such forfeiture ether as to past or present default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or agsessments or abligations by
Mortgages shall not be taken or deemed as a waiver of the sight to accelerate the maturity of the indebtedness heraby secured Dy reason
of tha failure of Mongagors to procuré such insurance or to pay such taxes, hens, assessments ofr obligations, being agreed by
ﬂuﬂgagnra that no terms or conditions contained in this morngage can be waived, altered or changed except by a writing signed by

ontgagaes.

8. That those Mongagors who are obligated 1o pay the indebtednass hereby secured wilt well and truly pay and discharge such
indebtedness as it shall becoma due and payable, whether such indebtednass i now owed or hereafter incurred.
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tannunrmndhlomufmhmong?o,u mmnmmmmmmmmmw , ither
with or without the appointment of A receiver (10 which Mortgagors hereby consent), and Montgages m m
or other payors thersof 0 make payment cdirectly 10 Myr'ru.imuﬂnlndprmﬂoihcmdbyawr
foreciosure of this .mmm&mwm,mwMMmmmwmm
arorney’s fees . | be cracited first to advances made by Morigages and the interest thereon, then 1o interest due on the
indebteciness hersby ascured, and the remainder, if any, shall be toward the payment of the principal sum hereby secured.

10. That if all or any of the mongaged property or any interest therein is soid, ned, transferrad or conveyed
Mort m,mwofm,wnmumﬂm:mmmm.mm%
intarest for housshold appliances, (b) & by descent or by operation of law upon the death of a joint tenant, or (C) the grant
nfanyluaunholdimmﬂumylunrhuEkwh.ldngﬂnmwumwloch]nutmntainmgmoptimtupwmm,
Morgagee may, &t Mortigagee’s option, all indebtedness by this mortgage 1o be due and payable immaediately with o
mnmmmuw.uwmmummwmmm erest
mnrtgngadproponyuponmumnlhmnmtupwlwmnﬂnmmmﬂlm pant of the indebtedness secured by this
mnrtg.agunrtnnd{luslmapuymornmunfitmwpmdth-indmhdnmmby hmu,upnnunw‘sapprmm
ufthacradirwonhnmnfth.md'upnnthatrm'lpnymﬂnmuortgagunla .
Upanbruachbyhionglgom.nunyolm.mmlmmmhﬂdnmmﬂm,Mnnwumly,mmm
mortgage as hereinafter provided or as provided by law.

"i
?%;

11. That all the covenants and agreements of Morigagors herein contained shall sxtend to and bind thair respective hairs,
executors, administrators, successors and aasigns, and that such covenants and agresments and all cptons, rights, privileges and
pomrsharuinuiwn.gmm-dnrnmndtuuonwuahdlinmmﬂnmmnfmlumuﬂmduuignunfunngngu.

12. That the provisions of this morgags._and the Agresement sacured hereby are severable, and that the invaldity or

unenforcaability of any provision of this mortgaga or of such shall not affect the validity and enforcaability of the other
provisions of this morgage or of such Agreements. The remadies provided to Mortgagee herein are cumulative with the rights and
rermedies of Mort at Iaw and In squity, and such rights and remedies may be exercised concurrently or consecutively. A carban of

photostatic copy of this mongage may be &8 a financing staternent in any public office.

This m shajl continue inmumlnd'ﬂﬁunmmoim- indebtedneas (including futurs advances) and other
obligations secured by this morigage shall have baan In ful. Mortgages shall have no further com Of agresment 1o mdend
any credh to the Borrcwers, or otherwiss incur any iglﬁonntgiuwllul,undartrnA?omuﬂ.mdM have executed
and delivered t©¢ M rs A relenss or satisfaction of this in recordable form, even though from time to time and for
extended periods of time thers may be no indeiredness owed to orntgages under the reamem described above and no other
indettedness hereby sacured, it being the intention of the M that this arxi the titie to the mortg premisas hereby
conveyed to Mortgagee shail remaln in full force anc sffect | secure all § ness described above in mortgage whether
now owed of incurred at time pricr to termination of this morgage by the means just described. Moﬂgmm to
execute and dulmnnhlorhglgurllmuu at ahy

mmnfmhnwewnhinnmmﬁmaﬂmmmmm
time there is no indebtednasa secured by this mortgage and ne obl on the part of Mortgagee to extend any credit to the Bomowsrs

under the Agresmaent. U terminetion of this by the means hereinabove deecribed, the grant and conveyancs herein mace
shall ba and bacome null and void; but should default bs made in the of any Indobltdnmghom sacured Of Any renewais or
extensions thereof or any part thereof or should any inerest or finance therson remain unpaid &t maturity, or shoulkd default be
made in the repayment of any sum expanded by M under the ity of any provision of this morngage, or should the interast

of Mortgagee In the mortgaged property become angersed by reason of srforcement of any lien or sncumbrance thereon, of
shouid apoﬂﬂontncnndtmnmypmofthomonwodpmputybuﬁhdbynnyamhomy.pemnnramitthingpawnfnmimnt
domain, or should any Iaw, either state or federal, be passed imposing or authorizing the imposition of a apecific tax upon this montgage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtue of which any tax or assessment the mortgaged property shall be charged against the ownar of this
mortgage, or should at any time any of the covenants ned in this mortgage or in any Agreemant secured hersby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mmﬂm do and perform any other act or thing hesein
required or agreed to be done, than in an of said events the whoie of the | hereby secured, or any portion or part thereot
which may at said date not have been pald, with interest thereon, shall at once becoms due and payable and this mortgage subiject to
foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mortgagee shall have the right 10 siter upon and take ofthemrwodpmpenyandammrwﬂhumtakingmch POSSSSEION
to sall the sames befors the Court House door of the Cournty (or the division acf) where said property, or any substantial pant of sad
propenty, is located, at public outcry for cash, after first giving notice of the tims, place and terms of such sale by publication once a week
for three consecutive weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase price,
Mortgagee or the auctionser al said sale is authorized to executs to the purchaser for and in the name of Maortg a_good and
sufficent deed o the pro sold. Mortgages shall the proceeds of said sale or saies undasr this morgage as : First, to the
expenses of advertising, selling and conveying, including a reasonable attorneys' fee if the unpaid debt after default exceads $300
second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other sncumbrances, with imerest thereon; third, to the of tha indebteciness secured and interest and finance
cha.r?ga thereon in such order as M may slect, whether such debts shall or shall not have fully matured at the date of saud sale,
and fourth, the balance, if any, to be over 1o Mortgagors or to whomsodver then appears of record tc be the owner of Mortgagors
interest in said pmp:_n.n Mortgagee may bid and become the purchaser of the mortgaged property at any forecioaure sale heraunder,
Morgagors hereby 8 any requirement tha the mo property be sold in separate tracts and agree that Mongagee may, at is
option, sell said property sr masse regardiess of the number of parceis hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

WILLIAM RICHARD DARBY and JEANETTE §. DARDY

has hereunto set his or her signature and seal this ory day of appii 1994

A A ..’.;.n. f J’f\ﬂ AN g’ '..'__'._..-.!.- p’)i (SEAL)
it
Q. _J‘_’JJ .LE'....{__ / 7 4‘_.1 (GEAL)

77
ETTE $. DOARMY

mve (SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHELBY COUNTY

|, the undersignad, a Notary Public in and for said County, in said State, heraby centify that

_ WIIIIAM RICHARD DARBY ard JEANETIE S.  DARBY

whose name ape signed to the foregoing conveyance and who are known to me, acknowledged before me on this day
that, being informed of the conterts of the conveyance, paye executed the same voluntarily on the day the same bears date.
Given under my hand and officlal seal this OTH day of APRIL S
{Notarial Seal) o p o » o
My Coidmoi ) Doy e w4 //) — - ,/f? - Notary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to tha foregoing conveyance and who known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, executed tha same volumarily on the day the same bears date. '
Given under my hand and offlcial seal this day of

(Notarial Seal} _

Notary Public
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PLEASE RETURN TO SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA,
COUNTY, Office of the Judge of Probate..
| hereby certlfy that the within mortgage was filed in this office for record on the day of
; at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined.

_ﬁ@ m Judge of Probate
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