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In consideration of the loan or other credit accommodation specified and amy future advances or fumre Obligations. as defined herein, which may be
advanced or incurred, and other good and valuable consideralion, Mungmmnlls. assigns, conveys, and morgagess o
_pPinnacle Bank . 701 Montgomexy Highway. 401, 216 N

. X - - ("Lender"), its successors and assigns, with power of sale
and right of entry and possession wll of Mongagor's present and future estate, right, title and interest in and to the real property described in Schedule
A which is sttached to this Mortgage and incorporated herein together with all presemt and fumre improvements asnd fixtures, privileges,
hereditaments, and sppurtenances; leases, licenses and other agreements; rents, issues and profits; water, well, dieh, reservoir and miners) nghts
and stocks pertaining to the real property (curnulatively "Property”), until peyment in full of all Obligations secured hereby.

Moreover, in further consideration, Mongagor docs, for Mortgagor and Mortgagor's heirs, representatives and assigns, hereby cxpressly wamni.
covenant, and agree with Lender its successors and assigns as follows:

1. OBLIGATIONS. This Morigage shall secure the payment and performance of all present and future indebicdness, Jisbilities, obligations and
covenants of Botrower or Mongagor {cumulatively “Cbligations™) o Lender pursuant to;

(a) this Mongage and the following promissory notes and other agreements:

TTTINTEREST | FPRINCIFAL AMOUNT/ PUNDING/ | ~MATURITY ] T IRTOMEE 7 T LOAN o
______ RATE CREDTT LIMIT ol AGREEMENTDATE | = DATE  NUMBER | NUMBER
VARIABLE £90,000.00 05/15/96 05/15/97 (424854

bl f o —

(b} all other present or future, writien agreements with Lender which refer specifically to this Mortgage {whether execuled for the same or

different purposes than the foregoing) .

{c) any guaranty of obligations of other partics given to Lender now of hereafter executed which refers to this Morigege;

(d} future advances, whether obligatory or optional, to the same cxienl as if made contemporsneously  with the execution of this Morgage. made
4 or cxtended on behalf of Mongagor or Borrower. Morngagor agrees that if one of the Obligations is a line of credit, the lien created by his

Mortgage shall continue umtil payment in full of zll debt due under the linc notwithsianding the fact that from time to time (but before terminabon

of the tine} no balance may be outstanding. Atno time shall the lien of this Mortgage, not including sums advanced to protect the security af this

Morigage. exceed $_30,000,00 o _;und

(e} all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

7 REPRESENTATIONS, WARRANTIESAND COVENANTS. Morgagor represents, warrants and covenants to Lender that:

ta) Mortgagor has fee simple marketable tille to the Property ard shall maintain the Property [ree of all liens. secunty interests, encumbrarces
and claims except for this Mongage and those described in Schedute B which is attached to this Mongage and incorporuted hercin by referende,
which Mortgagor agrees to pay and perform in 8 timely manncr;

(b) Mortgagor is in complignce in all respects with all applicable federal, state and local laws and regulations, including, withoul limitation, those
relating to “Hazardous Matenals®, as defined herein, and other environmental maners {the “Environmental Laws™), and npeither the federl
government or any other governmental or quasi governmental entity has filed a lien on the Property, nor arc there any governmental, judicial or
administrative actions with respect to environmental matters pending, of to the best of the Morgagor's knowledge, threatcned, which invalve the
Property. Neither Mortgagor nor, o the best of Mongagor's knowledge, has any other party uwsed, generated, released, discharged, stored, or
disposed of any Hazardous Materials, in connection with the Property or transperted any Hazardous Materils to or from the Property. Mongagar
shall not commit or permit such actions to be tken i the future. The term "Hazardous Materials” shall mean any substance, material, of wasie
which is or becomes tegulawed by any governmental authority including, but not limited to, (i} petroleum; {ii) friable or nonfriable asbestos. (1)
polychlorinated biphenyls; {iv) those substances. matcrials or wastes designated as a “hazardous substance” pursuant 1@ Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amemiments or replacements (o these statutes,  (v) thosc
substances, materiels or wastes defined as p "hazardous waste” pursuant to Section 1004 of the Resource Conservation and Recovery Actor any
amendments  or replacemenis  to that statutc; and (vi) those cubstances, matenals or wastes defined »s a “hazardous substance” pursuani o
Section 101 of the Comprehensive Environmenta! Response, Compensation and Liability Act, or any amendments  or rcplacements  to that statule
or any other similar state of federal statute, rule, rcgulation or ordinance now or hereafter in cifect. Mongagor shall not lease or permit the
sublease of the Property to a tenant of subtenarnt whose operations may result in contamination of the Property with Hazardous Matzrals or toxi
substances,

(c) All applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 US.C. 1210 et seq. (and all
regulations promulgated thereunder) and all zoning and building laws and regulations relating thc Property by virwe of any federal. stale o
municipal authority with jurisdiction over the Property. presenty are and shall be observed and complied with in all material respects, and all
rights, licenses, permits, and centificates of occupancy (including but not limited to zoning variabces, special exceptions for nonconformung  uses.
and final inspection approvals), whether tempomry of permanent, which arc material to the use and occupancy of the Property, presently are snd
shall be obiained, preserved and, where necessary, renewed, _ |

(d) Mongagor has the right and is duly suthorized ta execute and perform its Obligations under this Morigage and these actions do not ad shall
not conflict with the provisions of any siatuie, regulation, ordinance, rule of law, contmmct or other agrecment  which may be binding on Mortgagar
at any hme,
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(¢} No action or proceeding is or shall be pending or threassned which might maerially affect the Property. and
(f) Morgagor has oot violated and shail pot violate any stahute, regulstion, ondinence. rule of law, conimact or other agroemons  (including, bul not

limélpdmm.m governing Harardous Maierinly) which might materially affect the Property or Lender's rights of iwrest in the Property pumsuant
to this Mongage.

3, FRIOR MORTGAGES. Morngagor represents and warrants that there are po prior mortgages or deeds of trust affecting any pan of the Property
except as set forth on Schedule B amached w this Mortgage which Morngagor agrees to pay and pesform in & tinely manner. Ifthere are any pror
morigages or deeds of trust then Mortgagor agrees o pay all amounts owed, and perform all obligations required, under such morgages or deeds
of trust and the indebtedness secured thereby and further agrees that a defsult under any prior mortgage or dead of trust shall be a default under
ﬂ;isMnrgﬂumMmﬁﬂa Lender © all rights and remedies conmined herein or in the Obligations to which Lender would be entitied in the event
of nny other L.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS., In the event of a sic, conveyance,
lease, contract for deed or transfer to any person of all or any part of the reat property described in Schedule A, or wny imerest therein, or of all or any
beneficial interest in Borrower or Mortgagor (if Borrower or Morigagor is pot a patural person or persons but is a corpomtion, lonuted lability
company, parmership, trust, or other legal entity). Lender may, at ity option deciare the outstanding principal balance of the Obligations plus sccrued
interest thereon immedistely due and payable. AtLender's request, Mortgagor ot Borrower, as the case may be, shall furnish a compicte  statemend
setting forth sl of its stockholders, members or panners, as appropriate, and the exwent of their respective ownership interests.

5. ASSIGNMENT OF RENTS. Morgagor absolutely assi to Lender all present and future rents, royalties, income and profis which arise from the
use or occupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mongagor shafl
have a license to collect and recelve the rents, royalties, income and profits. Upon any default under this mongage or any of the Obligatons, Lender
may terminate Mortgagor's license without notice and may thersafter proceed (o collect the rents, royaltes, income, and profms with or without the
appointment of a receiver. All renis, royalties, income and profis collocted by Lender or a receiver will be applied first o pay all expenses of
collection. then 1o the paymemt of all costs of operation and maintenance of the Property, and then o the payment of the Obligatons secured by this
Mongage in the order determined by Lender in its sole diacretion.

6. CONSTRUCTION MORTGAGE. [ B 1f checked, this Mortgage is a construction mongage that securcs an Obligation incurred for the acquisiion
cost of the land and/or the construction of an improvement on land, and it will be subject © the terms of 3 construction loan agreement between
Morgagor and Lender. Any materials, equipment or supplies used or inended for use in the construction, development or operation of the Property.
whether stored on or off the Property, shall also he stbject (o the lien of this Morgage. Mongagor shall obtain Lender’'s approval of all plans and
&pecifmlnlli:;m, and no changes to the plans and specifications or the natore of the comstruction project shall be permibed without the pnor writen
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morngagor shall not take or fail to teke any action which may cause or permit the fermination or the
withholding of any payment in connection with any Lesse or other agreement ("Agreement”) permining to the Property. [n sddition, Mongagor,
without Lender’s prior written consent, shall not: (a) colisct any momios paysble under any Agreement more than one month in advamce; (b} modify
any Agreement: (c) assign or allow a lion, security interest or other encumbrance 1t be placed upon Mongagor's rights, ttde and imterest in and to0 any
Agreement or the amounts peyable thereunder; or (d) erminate or cancel any Agreement except for the nonpayment of any sum or other material
breach by the other thereto. If Mongagor receives at any tme any written communicstion asserting a default by Morgagor under an
Agreement oOf purpo to terminatz or cancel sny Agreement, Morgagor shall prompdy forward a copy of such communication (and any
subsequent commmunications relsting thereto) to Lender. Allmich Agreements and the amounts due @ Morngagor thereunder sre hereby assigned 0
Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled 0 notify or requie Morgagor (o notify any thind pery
{inctuding, but not limited o, lessees, licensoes, govermmenta) authorities® and insurance companics) to pay Lender any indebiedness  or obligaton
owing to Morgagor with respect o the Property (cumulatively ‘Indebtedness™) whether or not a defsult exists under this Mongage. Mongagor shall
diligently collect the Indebtedness owing to Morngagor from these thind perties until the giving of such notificanon. In the evemt thai Morigagor
possesses of receives possession of any instruments or other remitances with respect to the Indebtedness following the giving of suchk notificanon or

if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds,
Mortgagor shall hold such insruments and other remittances in trust for Lender apart from its other property, endorse the instruments and other
remictances to Lender, and immediawely provide Lender with possession of the instruments and other remittances. Lender shall be entitled, but oot
required, to collect (by legal procesdings or otherwise), exend the tme for payment, compromise, ¢xchange or release any obliger or collateral, or |
otherwise scttle any of the Indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable io Mongagor for
any action, error, mistake, omission or delay peraining to the actions described in this pauragrmaph or any damages resulting  therefrom.
Notwithstanding the foregoing, nothing herein shall cause Lender o be deemed & mongages in possession.

9. USE AND MAINTENANCEOF PROPERTY. Morgagor shall mke all actions and make any repairs needed to mainmin the Property o good
condition. Mongagor shall not commit or permit any waste 10 be committed with respect o the Property. Morigagor shall use the Property solely in
compliance with applicable law and insumnce policies. Mortgagor shall not make any altcrations, additions or improvements to the Property without
Lender's prior writen comsent. Without limiting the foregoing, all aleeratioms, additions and improvements made i0 the Property shall be subpc w
the beneficial interest belonging o Lender, Iillll‘nﬂl be removed withour Lender's prior written consent, mxi shall be made at Mongagor's ke

EXpense.

10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, theft, deswuction or damage {(cumulatively “Loss or Damage™} o [he
Property or any portion thereof from any cause whatsoever. Inthe evemt of any Loss or Damage, Morgagor shall, ar ¢ opdon of Lender. repar the
affected Property (o its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Propernty.

1i. INSURANCE. The Property will be kept ingured for its full insurable value against ufl loss or damage caused by fleod, earthquake, tomado and
fire, thelt or other casmalty to the extent required by Lender. MORTUGAGOR HAS THE RIGHT TO PRCGVIDE SUCH INSURANCE THROUGH AN
EXISTINGPCOLICY OR A POLICY INDEPENDENTLYORTAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline the wnsurance
offered by Mun;iar for reasonable cause before credit is extended. The insurance policies shall require the insurance company W provide Leader
with at least days' wrinen notice before such policies are aligred or cancelled in any manner. The insumnce policics shall name Lender
ay & loss payee and provide that no act or omission of Morngagor or any other person shall affect the right of Lender w be pad the mnsurance
proceeds permining to the loss or damage of the Property. In the event Mongagor fails to acquire or maintain insurance, Lender (after provding
notice a3 may be required by law) may in is discretion procure approprise insurance coverage upon the Property and the insurance cost shall be an

vance payable and bearing imweremt ss described in Faragraph 22 and secured bereby. Mongagor shall fumish Lender with evidence of msumance
ndicating the required coverage. Lender mmy act a3 attorney-in-fact for Morngagor in making and seuding claims under insurance policics, cancelling
any policy or endorsing Mortgagor's same on any dmft or negotiable instrument drawn by any insurer. All such insurance policics shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of loss, Morgagor shall immedusely give
Lender written notice and Lender is muthorized to make proof of loss. Each insurance company is directed w make payments directdy o Lender
instead of to Lender und Mortgagor. Lender shall have the right. at its sole option, w apply such monies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any amounts may at Lander’s option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morgagor shall not initiate or consent to any change in thce Ioning provisions or privale covenants
affecting the use of the Property without Lender’s prior wrinten consent. IfMortgager's use of the Property beconws a nonconforming use under any
zoning provision, Mongagor shall not cause or permit such use to be discontinued or abandoned without the pnor wrien consent of Lender.
Morngagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or privaie covenants sffecung the
Property.

13, CONDEMNATION. Morngagor shall immedinely provide Lender with written notice of any acwal or threamned condemnation or epunent
domain proceeding permining io the Property. Allmonies payable to Morgagor from such condemnation or mking are hereby assigned 1w Lender
and shall be spplied first to the payment of Lender's atomeys® fees, legal expenses and other costs {including appraisal fees) in connechon with the
condemnation or eminent domwain proceedings and then, at the option of Lender, w the payment of the Obligations or the restoration or repair of the
Property.

14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immedistely provide Lender with wniten notice of any
sctual or threatenod action, wit, or other procesding affecting the Property. Mongagor hereby appoints Lender ax its storney-in-fact 10 commence,
intervene in, and defend such actions, miits, or other legal proceedings and to compromise or setde any claim or controversy permuning thereio.
Lender shall not be liable to Mortgagor for any action, error, mistake, omission or delay peraining 0 the scuons described in this paragraph  or wny
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph n its own name.

15, INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morgagor's obligatons with respect (o the
Property under sny circumstances. Mortgagor shall Immediately provide Lender with written notice of and indemnify and hold Lender and s
shareholders. directors, officers, employees anl agents harmless from all claims, damages, liabilines (including atomeys’ fees and lcgal capenses),
causes of action, mctions, suite and other legal procesdings (cumulatively "Claims™) pertaining to the Property (including. but not limied w. thowe
involving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims. and pay tw
atorneys” fees, legal expenses and other costs incurred in connection therewith. In the alwmadve, Lender shall be enttled 10 employ ws own legal
counsel to defend such Claims at Morngagor's cost. Mongagor's obligation to indemnify Lender under this paragraph shall survive the trmunanon.
release or foreclosure of this Mortgage. ~

16. TAXES AND ASSESSMENTS. Morgagor shall pay all xes and assessments relating to Propenty when duc and immediately provide Lendes
evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12) of the cstimawed
annual insurance premium, taxes and assessments pertaining to the Property. So long a2 there is no default, these amounts shall be applied 1© the
payment of taxes, asseasments and insurance £8 requined on the Property. Inthe event of default, Lender shall have the right, at is sale opaon. o
apply the funds so held to pay any taxes or against the Obligations. Any funds spplicd may, at Lender's option. be applied in reverse order of the
due date thereof,
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17. INSPECTION OF PROFERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents to exsmine and inspect the
Property and cxamine, inspect and make copies of Morigagor's books and records pertaining to the Propeny from time Io time. Mongagor shall
provide any assistance required by Lender for these purposes.  Allof the signatures and information containod in Mongagor's books and records
shall be genuinc, true, accurate and compiete in all respects. Mongagor shall notc the existence of Lender's beneficial imerest in s books and
recerds pertmining to the Property. Addidonally, Morngagot shall report. in a form satisfactory 1o Lender, such information as Lender may redquest
regarding Mortgagor's financial conditon or the Property. The information shall be for such periods, shall reflect Morigagor's records &L such ume,
and shall be rendered with such frequency as Lender may designate.  All information furmished by Mortgagor w Lender chall be true, accuraie and
complete in al} respects, and signed by Morgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten. (10} days after any request by Lendet, Mortgagor shall deliver w Lender, or any intended manslerce  of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying: {a} the outstanding balance on the Obligatbons,
and (b) whether Mortgagor possesses  any ciaims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the natwre of such
claims, defenses, set-offs or counterclaims. Morngagor will be conclusively bound by any representation that Lender may make to the wtendcd
transferee with respect to these mamers in the event that Mortgagor fails to provide the requesied statement in & umely manner.

19. DEFAULT. Morigagor shall be in defsult under this Morigage in the event that Morigagor, Borrower or any guarantor of the Obligabon:
(a) fails to pay eny Obligation to Lender when due:
(b) fails to perform any Obligation or breaches any warmanty or covenanl o Lender contined in this Morigage or any other present or fulure
agreement;
(¢} destroys, loses ar damages the Property in any material respect or subjects the Property o seizure, confiscaron, or condemnation;
(d) seeks to revoke, terminate or othcrwise limit its liability under any guaranty ¢ Lender or any individua) gunmntor dies,
(¢) dies, becomes legaily incompetent, is dissalved or terminated. becomes insoivent, makes an assignment for the benefi of creduors, fuls 1o
pay debts as they become due, files a petition under the federal bankruptey laws, has an involuntary petition in bankrupwcy filed i which
Mortgagor, Borrower or any guarantor is named, or has property taken under any writ or process of cour,
(f) allows goods to be used, transported or stored on the Property., the possession, transportation, or use of which, is illegal;
(g) allows any party other than Morgagor or Bormawer to assume or undertake any Obligation without the writien consent of Lender. or
{h) causes Lender o deem itself insecurc due to a significant decline in the value of the Property; or if Lender, i good Ffaith, believes for any
reason that the prospect of payment o performance is impaired.

29. RIGHTS OF LENDER ON DEFAULT. Ifthere is a default under this Mortgage, Lender shall be entitled to exercise onc of more of the following
remedies without notice or demand {cxcept as required by law).
() to declare the Obligations immediately due and pnyahlc in full,
(b} to collect the outstanding Obligations with or without resorting te judicial process;
{(c) 1o requirc Mongagor to deliver and make available to Lender any personal property or Chadels consttuting  the Property al & place
reasonably convenient to Morigagor and Lender;
(4} to enter upon and take possession of the Property without applying for or obtaining the appointment of a recciver andl, at Lender’s opisan, o
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any santory condinons reganding
receivers, it being intended that Lender shall have this contracthel right 1 Appoint a receiver,
(e} to employ a managing agent of the Propery andd let the same. in the name of Lender or in the name of Morgagor, receive the rents,
E;;:-m:s. issucs and profis of the Property and apply the same, after payment of all necessary charges and cxpcnses, On ACCOUNL of the
jgRtions;
(f) IE'.I pay any sums in any form or manner deemed expedient by Lender 1w protect the security of this Mortgage or 1o cure any default other
than payment of interest or principal on the Obligations;
{g) to forecloae this Mortgage under the power of sale end in accordance with the requirements of law or by judicial action, al Lander’s election,
(h} to set-off Mortgagor's Obligations against any amounts owed Mogtgagor by Lender ingluding, but not limited (o, monics, INStruments, and
deposit accounts maintaingd with Lender or any currently existing or future affiliate of Lender; and
(i} to exercise all ather rights available 10 Lender under any other written agreement or appiicable law.

If Morgagor is in default under this Mortgage. this Moartgage shall be subject to foreclosure at Lender's aption. Notie of the exercise of such opton
is expressly waived by Morgagor, and Lender shall have the right to enter upon and ke possession of the Property, and after, or withouw taking
possession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property s focated. al publk
outcry for cash, after first giving notice of the descriplion of the property to be sold and the time, place, ard terms of such sale by publication once o
week for three consecutive weeks prior o the sale in & newspaper published in the county of counties In which the property 10 be sold 1s located.
Mortgagor waives any requirement that the Property be sold in separate  (Tacis and agrees that Lender may sell the Property e¢n massc regardless of
the number of parcels conveyed by this Mongage. The power of sale granted (o Lender 15 a continuing power of sale and shall not be fully exncroised
until all of the Property not previously sold is sold or alt of the Obligations arc satisfied in full. Upon the payment of the purchase price, Lender or the
suctioneer conducting the sale is authorized to execulc a desd to the property in Mongagor's name and deliver the deed 10 the purchaser ul the
foreclosure sale. Lender, its successors, assigns, Agenls oOr aMOmeys Mmay bid all or any part of the debt owed and become the purchaser «f the
property at any sale hereunder.

The proceeds from the sale of the Property shall be applicd as follows: first, to the expense of advertising, preparing, selling, and conveymng the
Property for sale, including rcasonable anormey feps incurred by Lender in the foreclosure action or any injunction proceeding, bankrupicy, appeal, of
other proceeding challenging the right of Lender to foreclose this mortgage or sell any of the property. second, (o the payment of any amounts
cxpended or that may be necessary 10 expend to pay insurance, axes, RSEESSMENts, and other licns and morgages;, third, in full or parual paymenl
of the Obligations in such order as Lender may elect. and fourth, the balance, if any. to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morigage shall be considered a financing statement and a Nature
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the real peoperty is located) covering finures,
chatiels, and articles of personal property now owned or hereafier attached o or to be used in connection with the Property together with any and ali
replacements  thereof and additions thereto {the *Chattels"}, and Morgagor hereby grants Lender a security interest in such Chatels. The dehtor 1s
the Morgagor described above. The secured party s the Lender described above. Upon demand, Morigagor shall make. execute and deliver such
security agreements (as such term is defined in sad Uniform Commercia) Code) as Lender at any time may deem necessary of proper of require o
grant 1o Lender a perfected secunity interest in the Chattels, and upon Mortgagor's failure to de so, Lender 18 authorized © sign any such agreement
as the agent of Mongagor. Mongagor hereby authotizes Lender to file financing staiements  (as such teem is defined in said Uniform Commertial
Code) with respect 10 the Chattels, at any time, without the signamre of Mongagor. Mortgagor wiil, however, At any time upon request of Lender,
wign such financing swiements. Morigagor will pay abl fiting fees for the filing of such financing statements and for the refiling thereol at the umes
requited, in the opinion of Lender, by said Uniform Commercial Code. Ifthe Lien of this Mongage be subject i any secutity agreement covering the
Chattels. then in the event of any default under this Morigage, all the right, tite and interest of Mongagor in and 1o any and all of the Chanels n
hereby assigned to Lender, wgether with the benefit of any deposits or payments now or hereafier made thercof by Mongagor or the predecessors  ar

successors in title of Mortgagor in the Property.

77. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lander, at Lender's option, may expend funds (inciuding attorncys’ fees and legal
expenses) 10 perform ANy 2Ct required to be taken by Morgagor or to exercise any right or remedy of Lender under this Mortgage. Upon demand,
Morgagor shall immediatcly rteimburse Lender for all such amounts cxpended by Lender wogether with interest thcreon st the lower of the mghest
rate described in any Obligation or the highest rate sllowed by law from the date of payment unti the date of reimbursemecnt.  These sums shall be
included in the definition of Obligations herein and shall be secured by the bencficial interest granted herein. If the Obligations are pakl after the
beginning of publication of notice of sale, ns herein provided. or in the event Lemder shail. at its sole option, permit Morngagor to pay any pan of the
Obligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by ihe
Lender in connection with said publication, including reasonable atiorpeys' fees, and this Morigage shall be secunity for all such expenses and fees.

23. APPLICATIONOF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounts paul by Lender
(including attormeys’ fecs and logal expenses) in connection with the exercise of its rights or remedies described in this Morgage and then io the
payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mongagor hercby appoints Lender as its attarney-in-fact to endorse Mongagoer's name on all mmstruments  and other
documents permining to the Obliganons or the Mortgage. Inaddition, Lender shall be entitled, but not required, to perform any action or cxccute any
document required to be taken or executed by Morgagor under this Morigage. Lender's performance of such acton of excculion of such
documents  shaly not relieve Mongagor from any Obligation or cure any default urder this Morgage. All powers of attomey described 1n this
Muortgage are coupled with an interest and are irrevocable,

3§ SUBROGATION OF LENDER. Lender shall be subrogated te the rights of the holder of any previous lien, secunty interest or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests of other encumbrances have been released of record.

76. COLLECTIONCOSTS. Ifthe original amount of the Obligations cxceed $300, and if Lender hires Bn attormey who is not its salaned empioyee W
collect any amount due under the Obligations or enforce any nght or remedy of Lender under this Monigege, Morgagor agrees 1o pay lender’s
reasonable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after default.

27 PARTSALRELFEASE. Lendcr may releasc its interest in a portion of the Property by executing amnd recording one or more partial releases  withaul
affecting its interest 1n the remaining portion of the Property. Nothing herein shall be deemed o obligate Lender to relcase any of s interest n Lhe
Property(except RS required under Paragraph 34), nor shall Lender be obligated to rclease any pan of the Property If Mortgagor 15 1n default umder
this Mortgage.

28. MODIFICATIONAND WAIVER. The modification or waiver of any of Mongager's Obliganons or Lender's rights under this Mongage must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fal 1o cxcrcisc any of s nghts
or accept payments from Morgagor or apyonc other than MOrgagor without cCausing & waiver of those Obligations or rights. A waiver 01 o1k
aceasiors shall pot constilute & waiver on any other occasion. Mortgagor's Obligations under this Morigage shall not be affected if Lender amemds,
compromises, eachanges, fails to cxercise, impairs or releases any of the Obligations helonging to any Mongagor, Borrower ot third pany or amy o
its nghts against any Mortgagor, Borrower ar third party or any of the Properny. Lender's failure to insist upon strict performance  of any ol the
Obligations shall not be deemed a waiver and Lender shall have the nght at any time thereafter o insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Morigage shali be binding wpon and inure to the benefit of Mongagor and Lender and their respective
SUCCESS0MS, &S51ENS, trustees, receivers, adminisirators, personal representatives, legatees and devisees,

30. NOTICES. Except as otherwise requited by law, any potice or other communication w be provided under this Morgage shall be in writing and
scnt to the parties at the addresses described in this Montgage or such other address ax the parties may designate in writing from tme to time,

3. SEVERABILITY. Whenever possible, each provision of this Morigage shall be interpreted so as to be effective and valid under applicable state
law. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Morgage shall remain valid.

32. APPLICABLELAW. This Mongage shall be governed by the laws of the statc where the real property is located. Unless applicable law provides
atherwise, Grantor consents to the junsdiction of any count selected by Lender, in its sole discretion, located in that state,

33. MISCELLANEOUS. Mongagor and Lender agree that time is of the essence. Mongagor waives presentment. demand for payment, notke of
dishonor and protest except as required by law. Allreferences to Morgagor in this Morgage shall include all persons signing below. Lfthere is more
than ¢ne Mongagor, their Obligations shall be joint and several. This Morgage represcnts the compiete integrated understanding between Morgagor
and Lender pertaining to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant w this
Morngage, this Mongage shall be void and Lender will mail or deliver 1o Mortgagor a wntien satisfacoon in recordable form. Until such fime, thi
Morngage shall remain in full force and effect.

Ifthis Montgage secures an open end or revolving line of credit which provides for fumre advances, satisfaction of the Obligatons shall not occur unol
there s no oulstanding  indebtedness  under any of the Obligations secured by this Mortgage and no commitment or agreement by Lender 10 make
advances or otherwise give value under any agreement evidencing the Obligatons. Upon written request to satisfy this Mongage signed by
Morigagor and all other persons who have a right to require Lender to extend value, and provided there is no outstanding Obligaton at that time.
Lender will cause this Mortgage 1w be sadsfied in accordance with law. After the written request for satisfaction, neither Morgagor nor any other
person shall have any night to request or demand that Lender extand value under this Morngage or any other sgreements  as Lender shall be released
from g} commuments @ extend value thereunder. Until the requast to satisfy this Mortgage is duly signed and delivered 1o Lender, this Morngage
shall continue in full force and effect.

Mortgagor shall pay any costs of recordation of the satsfaction,

35. JURY TRIALWAIVER. MORTGAGORHERERY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mongagor acknowledges that Mortgagor has read, understands, and agrees (0 the terms and conditions of this Mongage, and acknowledges receipt of
an exact copy af it.

Dated this 15Eh  dayof May, 1996

MORTOAGOR.: :
\_ BEPILDING COMPANY MORTGAGOR

LAR
MORTGAGOR MORTCAGOR:
MORTGAGOR . MORTGAGOR.
MORTGAGOR: MORTGAGOR.
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4 State of Alabama )

)
. & Notary Public in and for

whose name(s) is/are signed 1o the foregoing comve
that, being informed of the contents of the conveyance,

date.
Given under my hand and official seal this .,Aﬁd‘l}' of

County of

I, the

A

(Notarial Seal) .
State of Alabama ) MY COMMIRRION SUPIRES FESRUARY 24, 1007
County of }
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name(s) is/are signed o the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/e/she executed the same voluntarily on the day the same bears
date. |
Given under my hand and official seal this day of 19 .
{Notarial Seal) | _
Notary Public

State of Alabama

)
)
I, the undersigned, a Notary Public in and for said County, in said Statz, hereby cerufy that

whose name(s) as
of

County of

A

is/are signed to the foregoing conveyance, and who is/are

known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/the. as
such

and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this Ey of

e .
(Notanal Seal)

Notary Public
State of Alabama )
)
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s} as B
of

County of

|

is/are signed to the foregoing conveyance, and who is/are

known to me, acknowledged before meron this day that, being informed of the contents of the conveyance, they/he/she, as
such

and with full authority, executed the same voluntarily for and as the act of saud

Given under my hand and official seal this da;y of N
(Notarial Seal)

Nowary Public

| SCHEDULE A
The following described real property located in SHELBY
"

County, Alabamas:
LOT 83,

ACCORDING TO THE SURVEY OF BRIDLEWOOD PARC, SECTCR THRER, AS RECORDED IR MAP BOOR
20, PAGE 41, TN THE PROBATIER OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND NINING RIGHTE EXCEPTED.

SCHEDULE B
Q
inst ¥ 1996'1711
10
usraaf:9c5;¥i:15n
THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank 10153 .;:m ke pROBAIE
w&ﬂﬂsun 15350
LPALSOIE @ Formatks Techaslogis, loc. (SA08/95) (B00) 957-3759

inst & 1996-17110



