*[Loan No. 3535453
Iustrument Prepared by:

Record & Keturn to

SOUTHTRUST MORTGAGE CORPORATION gt & 1996737 104
100 BROOKWOOD PLACE SUITE 300

BIRMINGHAM, ALABAMA 35209

(Space Above This Line For Recording Data).

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on MAY 17, 1996

The gramor is LARRY R. HAWKINS AND JANE C. HAWKINS, HUSBAND AND WIFE

{("Borrower”™). This Security Instrument 1s given Lo
SOUTHTRLUST MORTGAGE CORPORATION , which is organized and existung
under the laws of THE STATE OF DELAWARE , and whose address is
100 BROQKWOOD PLAGE SUITE | _ ("Lender™
Borrower owes Lender the principal sum of _One Hundred Five Thousand and 00/100
Dollars (U.S. § 105,000.00 j. ‘This debt is evidenced by Borrower’s note dated the same date as
this Security Instriment (*Note”), which provides for monthly payments, with the full debt, if not puid earlicr, due and payable
op JUNE (, 2026 _ This Security Instrument secures to Lender: (a) the repayment of the

debt cvidenced by the Note, with inserest, and all renewals, extensions and modifications of the Nole. (b) the paymenl of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the per-
formance of Borrower's covensants and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender and Lender’s successars and assigns, with power of saje, Lhe

following deseribed propeny located in SHELBY County. Alabuma

Lot 50, according to the Survey of Greystone Village, Phase I, as recorded in
Map Book 18 page 9 and re-recorded in Map Book 20 page 32 in the Probate Oiffice of
Shelby County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this 10an h_aw.re bean
he purchase price of the

applied on 1 .
*  property described herein. conveyed 10
morgagofrs simultanecusly herewith.
1
which has the address of 509 $T. LAUREN WAY |  BIRMING
[Street] e
Alabama _35242- {"Property Address™).

|Zip Code|

TO HAVE AND TO HOLD this propenty unto Lender and Eender's successors and assigns, forever, together with
all the improvementy now or hereafter erectcd on the property, and all casements, appurtenances, and fixtures now or
hercafter a part of the property.  All replacements and additions shall also be covered by this Security Instrument.  All of the
furegoing is referred to in this Security Instrument as the "Propery”.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has e night to
morgage, grant and cenvey the Propenty and that the Propeny is unencumbered, exeept for encumbrances of record
Borrower warrants and will defend pencrally the tie to the Property apainst all claims and demands, subject o any en
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for nalional use and non-uniform covenants with lumted
varialions by jurisdiction to constitute 2 umform secunty instrument covering real property.
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Loan No. 3535453

. UNIFORM COVENANTS. Berrower and Lander covenant sad agres as follows:

1. Payment of Principsl and Interest; Prapayment and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taoes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower ahali pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a son ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument &3 a lien on the Property; (b) yearty leasehold
payments or ground renis on the Property. if amy; {(c) yearly hazard or property insurance premiums; (d} yearly flood in-
surance premiums, if any; (¢) yearly mortgage insurapce premiums, if any: and (f) any sums payable by Borrower to Lender.
in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiuma. These items are
called "Escrow Items.” Lender may, at any time, collect and hokl Punds in an amouni oot 10 eXceed the maximum amount @
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Sertlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPAT), unless
another law that applics to the Funds sets & losser amount. If so, Lender may, at any time, collect and hold Punds 1n an
amount not to exceed the iesser umount. Lender may estimate the amourt of Punds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Punds shall be held in an instimtion whose deposita are insured by a federal agency. instrumendality, or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay
the BEscrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays Borrower inierest on the Punds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with thia loan, unless applicable law provides otherwise. Unleas
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Punds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Punds. Lender shall give (o Borrower, withowt charge, an anmual accounting of the Punds, showing credits and debits to
the Punds and the purpose for which each debit 10 the Punds was made. The Punds are pledged as additional security for
all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall accouni to
Borrower for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Punds held by
Lender at any time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrower in wnling, and. In
such case Borrower shall pay to Lender the amount nccessary lo make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Punds held by Lender. 1f, under paragraph 21, Lender shall acquire or s¢ll the Property. Lender, prior Lo the acquisition or
sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sale a8 a credit against the sums
secured by this Security Instrinment.

3. Application of Payments. Unleas applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payuble
under paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Nole.

4, Charges; Llems. Borrowergshall pay all taxes, asscasments, charges, fines and impostions attributable to the
Property which may sttain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceplable to Lender: (b) coniests
in good faith the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opimon
operate to prevent the enforcement of the lien; or (¢) secures from Lhe holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender deiermines that any pan of the Properly is subject 1o a lien
which may attain priority over this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower
shall satiafy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property InsuramceBorrower shall keep the improvements now exisling or hereafter crecied on the
Property insured against loss by fire, hazards inctuded within the lerm "extended coverage” and any other hazards, includ-
ing flooda or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounlis and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’'s approval which shall not be unreascnably withheld. If Borrowet fails to maindain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policica and renewals shall be acceptable o Lender and shall include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. [F Lender requires, Borrower shall prompdy give 10 Lender all
reccipts of paid premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. I
Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has of-
fered to seftle a claim, then Lender may collect the insurance proceeds. Lender may ude the proceeds io repair or restofe
the Property or (o pay sums secured by this Securily Instrument, whether or nol then due. The 30-day pericd wili hegin
when the notice is given,
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Loan No. 31535453

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal ghall not extend or
' postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounis of the payments.
If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting,
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by Lhis Sccunty
Instrument immediately prior (o the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days afler the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year afier the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances eXisl which are beyond Borrower's control.  Borrower shall ni destroy,
datnage or impair the Property, allow the Property to detertorale, or commit waste on the Property. Borrower shall be in
default if any forfeiture action er procecding, whether civil or criminal, i begun that in Lender’s good faith judgment could
rosult in forfeiture of the Property or otherwise materially impair the lien created by this Secunty Instrument ar Lender’s
sccurity interest. Borrower may cure such s default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s in-
lerest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenially false or mac-
curate information or statements (o Lender (or failed 10 provide Lender with any material information) connection with the
(oan evidenced by the Note, including, but not limited to, representations cencerning Borrower’s occupancy of the Propenty
aN 4 principal residence. If this Security Instrument is on a leasehokl, Borrower shall comply with all the provisions of the
leuse. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. :

7. Protection of Lender’s Rights in the Propestyll Borrower fails 10 perform the covenants amd agreements con-
taincd in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1 the Propeny
(such as a proceeding in banksuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Propenty and Lenders rights in the Property. Lender’s
aclions may include paying any sums secured by a lien which has priority over this Securnity instrument, appearing In court,
paying rcasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mlerest from
the date of dishbursement at the Note rate and shall be payable, with interest, upoen notice from Lender to Borrower request-
INg payment. !

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured hy Lhis '
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. 1T, for any
reason, the morigage insurance coverage required by Lender lapses or ceases Lo be in effect, Borcower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost sub-
stantially equivatent to the cost to Barrower of the mortgage insurance previously in effect. from an alternate mortgage 10-
surer approved by Lender. I substanually equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 4 Loss reserve in
ficu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, il mongage Iin-
surance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums reguired (o maintain morigage insurance in ettect, or
(o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be
tween Borrower and Lender or applicable law,

9. Inspection, Lender or its ageni may make reasonable entries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prier to 4n inspection specifying reasonable cause for the INSpeClion.

1 $0. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnpation or other taking of any part of the Properly, or [or conveyance In ljeu of condemmition, arc herchy assig-
ned and shall be paid to Lender.

In the event of s total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o not then due, with any excess paid to Borrower. In the event of a partal taking of the Property n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise apree n writing.
the xums sccured hy this Sccurity Instrument shall be reduced by the amount of the procecds muluphed by the rollowing
fraction’ {a) the 1otal amoum of the sums secured immediately before the taking, divided by (h) Lthe fair markel value of the
Property imunedintely before the taking. Any bhalance shall be paid 10 Berrower, In the event of 4 partial taking of the
Property in which the fair market value of the Propenty fmmediately hefore the laking is less than the amount of the sums
securcd immediately before the laking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity lnstrument whether or nol the sums
are then due.

If the Property is abandoned by Borrower, or if, afier nolice by Lender to Borrower that the condemnor offers to make
an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender v authorized to collect and apply the proceeds, a1 its option, cither to restocation or repair of the Propeny or to the
sums secured by this Security Instrument, whether or not then dug.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments
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1 1. Borrower Not Relamsed: Ferbearance By Laader Weot a Walvellxtenwion of the tine for peyment of
' modification of amortization of the sums secured by this Security Instrumers granted by Lander to any successor in mterest

of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in inlerest.  Lender
shall not be required to commence proceedings against any succeasor in interest or refuse to extend time for payment or
mhcmianmodiﬁnmurﬁnlinnufthﬂmmmdhyﬁhmmuhymmufmrmmwm:
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail

not be a waiver of or preclude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Jolnt snd Several Llabillty; Co-sigmers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigna of Lender and Borrower, subjecl to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs
this Security Instrument but does not execute the Note: (&) is co-signing this Security Instrumemnt only to mongage, grani
and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not persomaily
obligated to pay the suma secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the ierms of this Security lnstrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law ia finally interpreted so that the interest or other loan charges collected or to be coliected n connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo
reduce the charge to the permitted limit; and (b) any suma aiready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose io make this refund by reducing the principal owed under the Note or by
making 8 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note. _

{4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing it by first class msil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sacurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. )

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and Lhe law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrumert or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to be severable, |

1. Borrower’s CopiBorrower shail be given one conformed copy of the Note and of this Security Instrument. '

17. Transfor of the Property or a Beneficial Interest in Borvosiall or any part of the Propeny or any inderest i
it is s0ld or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. "

It Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withowt further notice or demand on Borrower.

19. Botrower’s Right to Relnstatell Borrower meets cenain conditions, Borrower shall have the right 1o huve en-
forcement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Sscurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleralion had
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expensca incurred in enforcing (his
Security Instrumens, including, but not limited to, reasomable attorneys® fees; and (d) takes such action az Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Propeny and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, Lhis
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan ServicerThe Note or a partial interest in the Note {together with this Security
[nstrument) may be soikd one or more times without prior notice to Borrower. A sale may result in a change in the endny
(known as the "Loan Servicer™) that collects mornthly payments due under the Note and this Security [nstrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new L.oan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affeciing
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arc generally recopnized 1o be ap-
propriate to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale panty involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actua! knowledge. 1f Borrower learns. or is notified by any governmental or regulatory authoniy,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
prompily take ail neceasary remedial actions in accordance with Environmenial Law.
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. As used in this paragraph 20, "Hazerdons Substances” are these substances defined a¢ toxic or hazardous substan-

‘ ces by Environmental Law and the following substances: gasoline, kerosane, other flasmable or toxic petrolewm products,
toxic pesticides and harbicides, velatiie sefvents, materisls contalning ssbesess or formaldehyde snd redisactive matarials.
As used in this paragraph 20, "Esvironmantal Luw™ mesns fodersl laws and laws of dhe jurlsdiction where the Property bs

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant arnd agree as {ollows:

2t. Accelersdion; Ramedies. Lander shall give netice to Borrowsr prior to acosleration following Borrower’s breach of
any covenant or agresment lu this Security Instwment {but not prior to sccaleration under paragraph 17 uniess applicable
{aw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defanit; (c) a dats, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
ciire the defauit on or before the dets spacified in the notice may result In accsleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall farther inform Borrowsr of the right to reinstate after acceleration and
th-rlshttnhM:mMumﬁMMdaﬂmﬂmmmammm
and sale. If the defauit Is not cured on or before the date spacified in the notice, Lender at its option may require immediste
payment in full of all sums secured by this Security Instrument without further demand and may lavoke the power of sale
and any other remediss parmitced by applicable law. Lender shall be entitied to collect all expenses incwred in pursiing
the reamadies provided In this paragraph 21, lncluding, but not Amited to, reasomnable attormeys’ foas and costs of title
evidence.

i Lender Invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manwer provided in
paragraph 14. Lender shall publish the notice of sale once a week for thres consecutive weeks in a mewspaper publizhed in
SHELBY — M.Mndm“uﬂm&mmtﬁlﬂntbm
public auction at che froat door of the Comnty Courthouse of this Cownty. Lander shall dellver to the parchaser Londer’s
dead conveying the Property. Leader or its designes may purchase the Property at any sale. Borrowsr covenants and
wﬁuﬂtmﬂdﬂﬂ-ﬂhmhhm:ﬂm(:)mtlwofmm..hd-du.mm
limited to , reasonable attorneys’ feas; (b) to all sums secured by this Security Instrument; and (c) any excess to the parson
or persons legally antitied to It.

22. Releass. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrumeni without charge to Borrower. Borrower thall pay any recordalion costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Propernty and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Secwrity Instrument! one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

" supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Secunty |
Instrument. [Check applicable box{es)] '

Adjustable Rate Rider "] condominium Rider 1-4 Pamily Rider
:. Graduated Payment Rider E Planned Unit Development Rider Biweekly Payment Rider
| Balicon Rldﬂl' Rate Improvement Rider Second Home Rider
] Other(s) (apecity]

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenanis contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
4 %.4- o

Witnesses:

LARRY K. HA“'“S -Borrower
Social Security Nmnher

{Seal)
-Bormower

(Seal)
-Borrower
Social Security Number

{Scal)
-Borrower

Social Security Number
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ETATE OF ALABAMA }
JEFFERSON COUNTY /tﬂ’T)-—

on thias i_? y of Bay 1996, I, the undersigned, a Notary Public in and for maid county and in said state, heraby
certity that Larry R. Mawkins and Jane C. Hawkina, Husband and Wifa, whoss namms Are signed to the foregoing conveyance, and
who Are known to ma, acknowledged before me that, being informed of the contants of the conveyance, they mxacuted Che sams

yvoluntarily and as thelr act on the day the same bears dﬂ’/'(}}‘
Givan under my hand and seal of office this ay of Hay, 199¢6.

| SEAL] 7/@4@%

Hntary Public
My Commission Expiremi1 5/25/79%7




LosaNo. 3535453 PLANNED UNIT DEVELOPMENT RIDER

" THIS PLANNED UNIT DEVELOPMENT RIDER is made this_17TH day of _MAY, 1994

ﬁndisimnrporﬂaﬂiﬂumdshnﬂbedanMammdmdeMIthw,DnedomeﬂurSacuﬁty
Dend{thc'Sccuriﬁlnstmmcm" of the same date, gi w&m(ﬂu'm'}mmm‘s

" Note to usT GAGE CORPON — (the "Lender™)
of the same date and covering the described in the Security Instrument and located at:
50% ST. LAUREN WAY, B ALABAMA 35242-
[Propevey Addew]

The Property includes, but is not limited to, a parcel of lai improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in
See Attached Exhibit A

(the "Declaration”). The Property is a part of a planned unit development known as
Greystone Village

IH—HWLHDWI o _ _
{the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity

owning or managing the common areas and facilities of the PUD (the "Owners Assoclation”) and the uses, benefiis
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securnity Instrument,
Borrower and Lender further covenant and agree as fotlows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Consutuent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalient document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owpers Association. Borrower shall promptly pay, when due, all dues and assessments 1mposed pursuant
to the Constituent Documents. .

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, iocluding fire and
hazards included within the term "¢xtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the yearly
premium installments for hazard ingurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain bazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C, Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

L J
0. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid o Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Uniform Covenant 9.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writ-
ten consent, cither partition or subdivide the Propenty or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or ermination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
1 eminent domain,
(ii) any amenciment to any provision of the "Ceonstituent Documens” if the provision is for the express
benefit of Lender;
(1ii) termination of professiona! management and assumption of sclf-management of the Owners
Association; or .
(iv) any action which would have the effect of rendering the public lability insurance coverage main-
tained by the Owners Association unacceptable 1o Lender.
F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

o Borrower requesting payment.

(Seal) (Seal)
« BosTowes - Bottowsy

{Seal) (Scal)
- Borrows -Bearromeat

(Seal) (Seal)
-Borrower % -Bormowey

MULTISTATE PUD RIDER -Singie Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form GOO0355(5F29) Page 1 of 1




EXBRIBIT A

Declaration of Amended and Restated Restrictive Covenants recorded in Real 265,
page 96; Amended and Restated Greystone Village Declaration of Covenants,
Conditions and Restrictions as recorded as Instrument #1994-12222, and 1st
Amendment recorded as Instrument #1995-16397, with Articles of Incorxrporation of
Greystone Village Homeowners as Instrument ¥1993-20847 in the Probate Office of
Shelby County, Alabama.

Inst & 1996-~-17104



