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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THI5 MORTGAGE, made and entered into on MAY 17, 1996, by and between PRESTON DEAN BRASHER AND WIFE, NANCY W, RRASHER {hereinafier referred
i as "Morntgagor”, whether one ar more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred 1o as “Morigagee™), whose sddress is 1608 7TH AVENUE

NORTH, BIRMINGHAM, ALABAMA 35203 to sccure the indebtedness of PRESTON DEAN BRASHER AND NANCY W. BRASHER (hereinafier referred o as
"Borrower”, whether one or more) to Morntgagee.

WITNESSETH:

WHEREAS. said Borrower, 1s jusily indebted to Mongagee in the amount of $10,664.25 1o0gcther with any advances hereinafter provided, in the lawful money of
the United States, which indebtedness is evidenced by a Promissory Note of even dale herewith which bears anterest as provided therein and which 1s payable tn accardamcc
with its terms, with the entire Debt, if not sooner paid, due and payable on MAY 16, 2003

NOW THEREFORE., in consideratiun of the premuses and of said indebtedness arxl in order to secure prompt payment of the same accarding 10 the terms and
stipulatiens contained in said Promissory Note and any and all extensions and renewals therzof, or of any pan thereol, and any other amounts that the Mortgagee ar i1
SuCCessors or assigns may advance to the Borrower or Mortgagor befare the payment in full of said Mongage indebtedness, and any addibonal tnterest that may became due
on any such extensions, renewals and advances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and interest due thepeon
15 hereinafter collectively called "Debt™) and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain. sell and canvey unto the
Mortgagee, the real estale descnbed as follows:

COMMENCE AT THE NW CORNER OF SECTION &, TOWNSHEP 24 NORTH, RANGE 15 EAST AND RUN SOUTH ALONG THE WEST BOUNDARY OF
SAID SECTION A DISTANCE OF 272.12 FEET TO THE POINT OF BEGINNING, BEING THE NW CORNER OF THE SOUTHWEST BOUNDARY OF THE
JOHN H. BRASHER PROPERTY; THENCE CONTINUE SOUTH ALONG SAID WEST BOUNDARY OF SALID SECTION A DISTANCE OF 1949 FEET, MORE
OR LESS, TO THE SW CORNER OF THE NW 1/4 OF THE NW /4 OF SAID SECTION; THENCE RUN EAST ALONG THE SOUTH BOUNDARY OF SAID
1/4 1/4 SECTION A DISTANCE OF 428 FEET, MORE OR LESS, TO THE WEST MARGIN OF THE BOB BRASHER ROAD; THENCE TURN IN A
NORTHEASTERLY DIRECTION ALONG THE WEST MARGIN OF SAID ROAD A BISTANCE OF }72 FEET, MORE OR LESS, TO THE SE CORNER OF
THE SOUTHWEST BOUNDARY OF SAID JOHN H. BRASHER: PROPERTY; THENCE RUN IN A NORTHWESTERLY DIRECTION ALONG THE SAID
SOUTHWEST BOUNDARY A DISTANCE OF 42.85 FEET TO A POINT; THENCE TURN AN ANGLE OF 26 DEGREES 52 MINUTES TOQ THE RIGHT AND
RUN A DISTANCE OF 170.60 FEET TO A POINT; THENCE TURN AN ANGLE OF 36 DEGREES 24 MINUTES TO THE LEFT AND RUN A DISTANCE OF
314.00 FEET TO A POINT; THENCE TURN AN ANGLE OF 42 DEGREES 3} MINUTES TC THE RIGHT AND RUN A DISTANCE OF 171.8% FEET TO A
FOINT; THENCE TURN AN ANGLE OF 1) DEGREES 5} MINUTES TO THE RIGHT AND RUN A DISTANCE OF 233.20 FEET TO A POINT; THENCE TURN
AN ANGLE OF 63 DEGREES £3 MINUTES TO THE LEFT AND RUN A DISTANCE OF 126.1%5 FEET TO THE PCINT OF BEGINNING.

SAID PARCEL OF LAND LYING IN THE NW 1/4 OF THE NW 1/4 OF SE-CTI{]N 5, TOWNSHIFP 24 NORTH, RANGE 15 EAST, IN SHELBRY COUNTY',
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TO HAVE AND TO HOLD the real estate unio the Mongagee, s successors and assigns forever, together with all the improvements now or hereafier erected on
Uie real estate and all easements, nights, privileges, tenements, appurienances, rents, royalties, oinerwl, oil and gas rights, waler, water nghts and water mock and adl Niatures
now or hereafter altached to the same real estate, all of which, including repiacements and additions thereio shall be deemed 1o be and remain a part of the rend gatale cove red
by this Mongage; and all of the foregoing are hereinafier referred 1o as "Real Estate™ and shall be conveyed by this Mortgage.

The Mongagor covenants wilh the Mortgagee that the Mortgagor 1s lawfuily seized in fee simple of the Real Estaie and has a good right 1o sell and convey the Real

Estate as aforesanl, that the Real Estare s free of all cncugrhmnu::&. except a5 stated herein, and the Morgagor will warrant and forever deferd the ode 10 the Real Faae
untey the Morngagee against the lawful clabms of all persons, escept as otherwise herein provided.

For the purpose of secunng the payment of the Debi. the Martgagor agrees 10; (1) pay promptly when due 8ll taxes. assessments, charges. fines and other hieny
which may attam pnonly over this Mortgage thereinafier pointly called "Liens™), when imposed legally upon the Real Estate and 1of default 1s made in the payment of the Liens,
of any pant thereof, the Mongagee, at its option, may pay the same; {2} keep the Real Estate continuously insured. in such manner and by such companes as may be
sansfactory w the Monpagee: aguinst loss by fire, vandalism, mabhcious mischief and other penls usually covered by a fire insurance policy with slandard gxtended coversge
endorsements, with foss, if any, payable to the Mongages, as s inferest may appear; such insurance o be in an amount sufficient (o cover the Debt. The onginal insurance
policy. and all replacements therefor, shall be delivered 1o and held by the Morgagee uniil the Debi is paid in full. The ofniginal msurance policy and all replacements therefor
must provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mongagee, The Mongagor hereby
assigns and pledges w the Morigagee. as further securny for the payment of the Debt, cach and every policy of hazard tnsurance now or hereafter tn effect which tnauret
sanl improverments, or any part thereaf, ogether with all the righe, title and interest of the Morngagor i and Lo each and every such policy, including but rot Limited to all
aof thy Mongagor's right, utle ard interest in and 1 any premiums pad oo such hazard insurance. including all rights w retumed premiums.  [f the Mortgagor fauls o keep
(e Real Lstate nsured as specified above then. al the elecuon of the Morgagee and without nohce 1o any person, the Mortgagee may declare the entire Debi due and payable
and this Mortgage subject to fereclosure, ard this Morgage may be foreclosed as hereinafier provided; and. regardless of whether the Mongagee declares the entire Debe
due and payable, the Mongagee may, but shall not be obligated to, insure the Real Estate for s full insurable value (or for such lesser amouni as the Mortgagee may wish)
against such nisks of loss, for s own benefit the proceeds from such insurance {less cost of collecling same), if collected, 1w be credited against the Debt, or, at the clection
of the Mongagee, such proceeds may be used in repairing or reconstruciing the improvements locared on the Real Estale. All amounts spent by the Mangagee for insurance
ar for the payment of Liens shall hacome a debt due by the Borrower and Mortgagor to the Morigages and ar once payable withoul demand upon or totice 1o the Borrower
of Mortgagor. and shall be secured by the lien of this Mornigage, and shall bear interest from the date of payment by the Mortgagee unil paid at the rute of interest provided
for n the Promssory Noie, The Borrower and Martgagor agrees to pay promptly when due the principal and inicrest of the Debt and keep and perform every othet covenant
amd agreement of the Promiussory Note secured hereby .

Ay further secunity for the payment of the Debt, the Mongagor herehy assigns and pledges w the Mongagee, the following descnbad property rights, claums. rents.
profits, issues and revenues: (1) All rents, profys, issues, aod revenues of the Real Estate from time to time accruing, wheiher under leases or tenancies pow exiiing or
hereafter created, reserving 10 the Margagor, so long as the Mortgagor is not in default hereursder, the hight to receive and setain such rents, profils, issues and revenues.
(2} All judgments, awards of damages and settlemenis hereafier made resuiting from condemnation proceedings or the taking of the Real Estate, or any pan thereof, under
the power of eminent domain, or for any darmage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appyurtenant thereto,
including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any pan thereof, in Lieu of the exercise of the powe:
of erinent domain, shall be paid to the Morgagee. The Montgagee is hereby autharized on behalf of and in the name of the Mongagor o execute and deliver valn
acquinances for, or appeal from, any such judgments or awards. The Mortgagee may apply all such sums received. ot any pan theeeof, afier the payment of all the
Maorigagee's expenses tncurred 0 connection with any proceeding or transaction described in this subparagraph 2. including court casis and atomey '« fees. on the Debt
such mannet as the Mortgagee elects, or, at the Morigagee's option, the entire amount or any pant thereol so recetved may be released or may be used to rebuild. repair o
restore any ur all of the improvements located un the Real Esrate.

The Morgagor hereby incorporates by reference intw this Maongage all of the provisions of the Promissory Note of even date herewith. Morigagor agrees that, in
he evert that any provision or clause of this Morngage or the Promissory Notwe conflicts with applicable law, such canflict shall not affect any other provisions of this Mortgage
' the Promissory Note which can be given effect. 11 1s agreed thal the provisions of the Morigage and the Promissory Note are severable apd thai, if one or more of the
rovisions contained in this Mongage or in the Promissory Nole shall for any eeason be held o be invalid, illegal, or unenforceabls th any respect, such invaluity, iliegahin.
r unenforceability shall not affect any other provision hereof, this Mortgage shall be construed as of such invalid, illegal or unenforceable provision has never Heen containcd
werein. [f enactment vr expiration of applicable Inws has the e¢ffect of rendering any provision of the Promissory Nowe or this Mortgage unenforceable scconding to its terms,
viongages, atits opuion, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permitted hereunder.

The Morgagor ageees to keep the Real Estate and all improvements located thereon in good repair and funher agrees nol lo commit wasie Or permul impament of

lewnoration of the Real Estate, and at all imes w maintan such improvements in as good condition as they are, reasonable wear and tear excepied.
™
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Mortgagee's option, declare all of the sums secured by this Mortgage 10 be immediamly due and payable. Morgagee shall have waived such option #0 sccelens i, priof™
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atered or changed except by a written instrument signed by the Morgagor and signed on behalf of the Morggagee by one of itz duly authorized representatives. -l

After default on the part of the Borrower or Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclomyre of®
this Morgage, shall be entitied 1o the appointment by any competent court, without notice to sny party, of a receiver for the rents, isses and profits of te Real Estasm, ‘ll"ill!#
power w lease and controt the Real Estate, and with such other powers as may be deemed necessary. A
<
Upon request of Borrowsr (sepamuiely or severally, if more than one), Montgagee, st Mongagee's option prios to release of this Mortgage, may make fumre advances ™™
to Borrower (separately or sevenlly, if more than one). Such future advances, with interest thereon, shall be secured by this Mongage when evidenced by promissory notes
stating that said notes are received hareby.

UPON CONDITION, HOWEVER, that if tho Borrower pays the Debt (which debt includes the indabmdness evidenced by the Promissory Note bereinabove referced
1o and sny or sl extensions and renewals thereof end advernces and any interest due on much extensions, renewals and sdvarces) and all other indebtedness secured Bereby
and reimburses the Morgagee for any amounts the Mongagoe has paid in payment of Liens or insurance premaiums, and inserest thereon, and fulfills all of IOTEAgOr'1
obligations under this Morigage, this conveyance shall be null and void, Butif: (1) any warranty or represenation made in this Morgage is breached or proves falee in
any material respect; (1) default it made in the due performance of any covenant or agreement of the Mortgagor under this Morgage: (3) default is mads in the payment
to the Mortgagee of any sum pald by the Mortgagoe under the authority of any provision of this Morgage; (4) e Debt, or any part thereof, remains unpaid st matarity
(3) the interest of the Morigagee in the Real Estate becomes endangered by measor: of the enforcement of any prior lisn or encumbrance; (6) any satement of len b flled
agiinst the Real Estate, or any pan thereof, under the stames of Alabame relating o the liens of mechanics and materialmen (without regard to the existence o nonexistence
of the debt or the lien on which such satement is bases; (7) any law is passed imposing or authoriring the imposition of any specific ax upen this mortgage or the Debi
or permitting or authorizing the deduction of any sich tax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Raal Estare
shali be chargesble against the owner of this Mortgage: (8) any of the stipulations contained in this Morgage is declared invalid or Inoperative by any coun of conypetent
jurisdiction; (9) Borrower or Mortgagor or any of them () shall apply for or consent to the appointment of a receiver, ustee or liquidator thereof of the Real Estawe or
of ull or » substantial part of such Borrower's or Morigagor's asseta, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or sdmi
in writing such Borrower’s or Mortgagor's inability, generally to pay such Borrower's or Morgagor's debts as they come due, (d} make a general assigninend for the benefit
of creditars, (e} file a petition or an answer seeking reorganization or an armangement with creditors or aking sdvantage of any insolvency law, (1} file an answer admitting
the material allegations of, or consent to, or default in answering a petition filed against such Borrower or Mortgagor in any bankruptcy, reorganizing: or insolvency
proceedings; or (g) an order for relief or other judgment or decree shall be enterfd by any court of competent furisdiction, approving & petition seeking liquidation or
recrganization of the Borrower or Mortgagor, or any of them, if more than one, or appointing a receiver, trustee or liquidsior of any Borrower or Mortgagor ot of the Real
Estate or of all or a substantisl part of the assets of any Borrower or Mortgagor; then, upon the happening of any one or more of said evens, a the option of the Mongagee.
the unpaid balance of the Debt shall at once become due and payabic and this Mortgage shail be subject o foreclosure and may be foreclosed as now provided by law in case
of past-due morigages; and the Mortgagoe shall be authorized to take possession of the Real Hyate and, after giving notice of the time, place and terms of sale by publication
once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located to scil the Real BEsoue in front of the courthouse door
of said county ar public outery, to the highest bidder for cash and to apply the proceeds of said sale as follows: first, 1o the expense of advortising. selling and conveying
the Real Estste and foreclosing this mortgage, including o reasonable sttorney’s fee; second, to the payment of any amounts that have been spent, or that it may then be
necessary to spend, in paying insyrance premiums, liens or other encumbmnces, with interest thereon; thind, o the payment in full of the balance of the Debt and interest
thereon, whether the same shall or shall not have fully matured at the date of zaid sale, but o interest shall be collecied beyond the day of sale and any uncarmed inlerest shall
be credited to the Borrower; and fourth, the balance, if any, & be paid %0 the party or parties appearing of record as the owner of the Real Estuts ut the time of saje, afwr
Jeducting the cost of acermining vwho is such owner. The Morgagor agrees that the Mongagee may bid at any sale had under the rerms of this Morgage and may purchase
the Real Extnee if the highest bidder thereof. At the foreclosure saie the Real Bstate may be offered for sale and sold as a whole without first offering i in any other manner
or may be offered for sale and sold n any other manner the Mongagee may elect. The Borrower and Mongagor agrees to pay all costs, including reasonable anomey’s fees,
incurred by the Morigages in collecting or securing or llﬁnptin; to coliect or secure the Debe, or any part thereof, or in defending or stempting w0 defend the pronity of
this Morigage agsinst any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject to any such lien or encumbrance: and/or all costs
incurred in the foreclosure of this Mortgage, either under the power of saie contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mongage. The purchaser at any such sales shall be under no obligation to
see w0 the proper epplicaton of the purchase money. In the svent of a sale hereunder, the Mortgages, or the owner of the Debt and Mortgage, or auctioneer, shall axecuts
to the purchaser for and in the name of the Mortgagor a deed to the Real Bstate.

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate.

Plural or singular words used herein to designate the undersignad shall be construed 1o refer o the maker or makers of this Mortgage, whether one or more natural
persons.  All covenants and agreemenis herein made by the undersigned shall bind the beirs, personal reprosentatives, successors and assigns of the undersigned, and every
upﬁqm. right and privilege herein reserved or secured o the Mortgagee, shall inure i the benefit of the Mortgagee’s successors and assigns.

Mortgagor agrees that sl of the provisions printed above kre agreed 1o and sccepted by Mortgagor and constinse valid and enforcesble provisions of this Mongage.
IN WITNESS WHEREOF, the undersigned Mortgagor has executad this instrument on MAY 17, 1996,

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned suthority, & Notry Public, in and for said Coupty in said State, heroby certify that PRESTON DEAN BRASHER AND WIFE. NANCY W.
PRASHER whose name(s) is (arw) signed to the foregoing conveyance, and who is {are) known to me, scknowladged bofore me on this day that, being informed of the coments
of said conveyance, (s)he (they) executad the same voluntarily on the date the same bears daie. Given under my hand and official seal on MAY 17, 1996.

My commiasion expires: 3__ 'ZL’._q? N Public

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Invernass Center Parkway, Suite 210, Birmingham, AL 33242 ‘

NOTE TO CLERK OF COURT: Morgagee certifies thae if at any point this mortgagee is astigned to a non-tax umqi( imldr.r that such Holder will comply with Alsbama
Code 40-22-2(5X1975). 1996~ 1 707




