, ) _ Thig instrument was prapared by
C & S Contractors, Inc. _ (Neme; First National Bank of Columbiana
(Address) P« Q. BOX 9?,7,,@1@1.&11&; AL 35051
P. 0. Box 1198 ...
FIRST NATIONAL BANK OF QULUMBIANA
Alabaster, AL 35007 | P, O. BCXX 977
OCLIMBIANA, AL 35051
OONSTRICTION . .
MORTGAGOR MORTQAGEE
“1" includes each mortgagor above. “You" means the morigages, ita successors and assigns. %
REAL ESTATE MORTQAGE: For vaiue recelved, i, C & S Contractors, Inc., an Alabama corporation -
e e , mortgaga, grant, bargain, ssll and convey to you, with power of “"T
to mscure the psyment of the ascured debt described below, on __ May 23, 1996 , tha roal estats described below and aiid
righta, easemaente, appurtenances, rants, |sases and existing and future improvemaents and fixtures (all callsd the "property”). a
PROPERTY ADDRESS: 370 Hwy. 306 . Calera @ Alsbema__ 35040 = -+
[Btrawt] [[=!72% Y Cogul

L
LEGAL DESCRIPTION: o
"
c
ol

Property being described on Exhibit "A" attached hereto and made part and parcel hereof
and incorproated by reference as fully as if set out herein, which said Exhibit is
signed for the purpose of identification.

jooated in_ShielbDV -

i County, Alabams.
TITLE: | sovanant arnd warrant titla to tha property, sxoept for _

-—n —_—— e —_—
_——

e e m e —————— e
-
—_ - —_——

SECURED DEBT: This mortgags seoures repayment of thes sscured deb
thia mortgage and in

—_—

t and the performance of the covenants and sgresmants contained In
any other dooument incorporated herein. Secured debt, as usad in this mortgage, includes any amounts | owa you
under this mortgegs ot undar any instrumant securad by thie mortgage and all modifications,

axtenslona and renewals thereo!.
The secursd dupt is svidenosd by {List all instrumants and agreemants sacured by this mortgage and the dates thersof.}:
¥z Pramissory Note and Construction Loan Agreement.

-

———— AT

S ¥ T — —— — ¢ — [ ——— e

—_———

XX Puture Advanoes: Al amounts owsd under the above agreemesnt are secured even though not &l amounts mey ye! bé
advanoad. Future advances under the agresment are contamplated and will be secured and will have priority to the samse
sxtsnt as if made on the date thim mortgagoe is axecuted,

] Ravolving credit loan agresment deted _

e e e e e cieee—e . All amounts owad under this sgresment
ate sscured sven thouph not all amounts mey yot be advanced. Future advances under the agreement are contemplated and will be
gooured and will have priotity to the same extent as if made on the dats thia mortgage is exacuted.

The abova cbligation is due and pwnhI:r on _____ November 23, 1996

S e _ it not paid aarlier.
Tho totel unpaid balanos seoured by this mortgage at any ane tima shall not exceed a maximum principsl amount of: NINETY FOUR
THOUSAND TWO HUNDRED FORTY and NO/100% * * * *  poiiars (9 94,240, 00
p

. '}
lus intersat, plus any disburssments made for the payment of taxes, spacial sssesaments, or insurance on the praperty, with interast on
such disbursementsa.

Varable Rats: The interast rate on the obligation aecured by this mortgage may very according to the terms of that obligstion.
A copy of tho loan agreement containing the terms under which tha intarast rsts may vary is atiachad to this moftgags and
made a part harect.

Commercial X Cmatmct_lQD_I.@LtMR..Ld_ﬁr_ I
» BIGNATURES: By signing batow, | agres to the tetwa and covesnants contuinad In this mortgege

{ingluding thoss on page 2 which are hareby
incorporated onto page 1 of this mortgage form| and in any ridars dezoribed above and signad by me.

C & 8 Contractorse, Inc. . (Seal ﬁ%g
f YIIB

—_———————— -

e e (S0 _I“!t—HBS.ﬁ::ianq_ . (Seal)
WITNESSES:
| . ns/pa/1996- 17002
- 03:33 PM W
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby smns_m_ﬂm oF ¥
, the undersigned == =

..... . County ns:
., & Notary Public in nmﬁlﬂnuunt\}w

n said state, haraby centify that
Earl Wayne Standifer

whoae namais) _______ _ signad to the foragoing conveyanve, and who __ _hnuwn to me, scknowledged betore
I vidush me on this day that, being informed of the contents of tha convayance, ____ _ _ _ exascuted the same voluntanly on the
day the same bears date,
whose nama(s) as President o otthe _C & S Contractors, Inc, :
8 carporation, ___j_.ﬂ,___ __migned to the foregoing conveyance and who iE known to meo, acknowledged befora me
Corpatate " oh thia day that, belng informed of the contenta of the conveyance, . . . _he ___ . 8% such officer and with
WL " '_'ﬁLz:l:l' uu;hﬁﬂtm axscuted the same voluntanly for and as the act of said corporation,
Pt Givpn uytmv hand thisthe _ _ 23rd ~dayot  May, 1996
. [ L My, nt;rﬂmiiﬂan axpires: Qh T if‘?‘? A . N
‘o e | paliK OF COLUME! :
e AN pIRGT NATIONA iCE BOX 977
YN pOST OF CABAMA 35084
v c%ﬂ“ﬂ‘lﬂhl

£ Y88 RANKERS SYSTEMS, iNC., BT. CLOUD, MN BAI01 {1-800-387-234 1] FORM OCP-MTO-AL 7722/01
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COVENANTS

1. Payments. | agrae to make ali payments on the secured debt whan duas. Unless wo agres otharwiss, any payrments you recsive Trom me or
for my benefit will be appliad first to any amounts | awe you on ths ascured dabt laxclusive of interest or principal), second, to interest and than

to principal. If partial prnlpwmunt of the ssoured debt occurs for any reason, it will not raduce or excuse any schaduled payment until tha
sacurad debt is paid in full,

2. Claime agalnat Title. | will pay all taxas, asssssmsnts, lians and encumbiances on the property whan dus and will defand titla to ths property
against any claims which would impair the lien of this mortgage. You may raquire me to assign any rights, claims or defensas which | may have
against parties who supply iaboy or materiale to improva or maintsin the property.

3. Insurance. | will kesp the property insured undar terms acceptabla to you at my expenss and for your banafit, All insuranca policies ahall
include a stendard mortgage clause in favor of you. You will be narmed as loss payea or as tha insured on any such insurance poalicy. Any
insurance procesds may be applisd, within your discration, 1o sithar tha rastoration or sepair of the damaged propernty of Lo the securad debt. I
you require mortgage insurancs, | agres to maintan such insurance for as long as you reguirs,

4. Property. | will keep the property in good gondition arnd maka ail repeirs reasonebly nocossary.

6. Expanass. | agree to pay all your sxpanseas, including reasonable attorneys’ tean if | break any covénants in this mortgage or in any obligation
sacured by this mortgage. Attorneys’ fees incliude thoss swardsd by an appellate court. | will pay thase amounts 10 you a8 provided in Coveanant
10 of this mortgage.

8. Defsult and Acceleration. If | fail to make any paymant when due or break any covenants under this mortgage, any prior mortgage or any
obligation securad by this mortgage, you may accelsrate tha maturity of the sscured debt and demand imwnediats payment and sxsiciss sny
other remedy available to you. This mortgage gives you the powsr of sala, which you may slso invoks under tha circurmatancss described in tha
previous sentance, if you invoke the power o sala, you will give notice of the sale by publication once a week for three succossiva waoks In
some newsaspaper published in the county in which the property or any portion of it is located, This notice will give the tima, place and terms of
the snle, and a desoription of the property. After this notice is given, the property will be sold to the highast bidder at public auction at the front
door of the County Courthouss of the aounty in which the notice of sale was published.

7. Asslgnment of Rents and Profite. | assign to you the rents and profits of the property, Unless we have agreed othsrwise in writing, | may
collect and retain ths rents as long a3 | am not in default. If | defeult, you, your agant, or a oourt appointed receiver may take possession and
manage the proparty and collact the rants. Any rents you colisat shall be applisd first to tho costs of managing the property, inoluding court
gosts and stiornays’ tees, commissions to rental agents, and any other nacassary related expsnpes. Tha remeining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8 Whaivar of Homastaad. ¢ hareby walva all right of homeatsad sxemption in tha property.

9. Lesseholde; Condominiume; Planned Unit Davelopments. | agree 1o comply with the provisions of any lesse it this moitgage is on a lnasshold.
it this mortgage is on & unit in A& condominium ot a plannad unit developmant, | will perform all of my dutiaa undear the covenants, by-laws, or
regulations of tha condominium or plannad unit devesiopment,

10. Authority of Mortgagee 1o Perform for Mortgagor. If 1 fail to parform any of my dutias under this morigagse, you may parform the dutias of
cause thaem to bs performad. You may sign my name or psy any amount if nacessary for performancs, If any construction on tha pmp-rt_r In
dicontinusd or not carried on in a reascnable mannar, you may do whatever i necessary 1o protect your security interest in the propeny. ']
may includs complsting the construgtion.

Your faidurs to parform will not preciude you from exstcising any of your other rights under the law or this martgegse.

Any amounts paid by you to proteat your sacurity intarast will be sacured by this mortgage, Such amounts will be dus on damand and will beat
intersst from the date of the payment until paid in full at the intarest rate in affect on the secured debt.

11. Inspaction. You may enter the property to inspact if you give me notice baforshand. The notice must state the raasonable csuse for your
inspection. !

12. Condemnation. | assign to you the procesds of any award or claim for damages connected with a condamnation of othar taking of all or any
part of the property, Such procesds will be applied a8 provided in Covenant 1. Thia assignment is subject to the terma of any prior security
agreament.

13. Wailver. BI axercieing any remady available to you, you do not piva up Your ri?ht: to later use any othear romedy. By not exsrcwing any
remady, if | default, you do not waive your right to latar considar the event a default if it happens again.

14, Joint and Beveral Lisbilty; Co-signers; Bycosssore and Aesigne Bound, All duties under this marigage are joint and several, If | co-mgn this
mortgege but do not go-sign the underlying dabt | do so only to mortgage my interast in the property undsr the terms of this mortgage. | also
u;lrau that you and ang party to this mortgags may extand, modify or make sny othar changes in the tarms of this mortgage or the necured debt
without my conesnt. Suoh a ohange will not releass me from the tarma of this morigsage.

The dutiss and banafits of this mortgage shaill bind and benefit tha succeseors snd assigns of either or both of us.

16. Notice. Uniass otherwisa required by law, any notice to me shall be given by dalivering it or by mailing it by cartified mail addressed to me sl
tha Property Address or any other address that | tell you. | will give any notice to you by cartifisd mail to your addrass on pags 1 of this
mortgage, or 1o any other address which you havs designataed.

Any notioe shall be desmed to have bean given to eithar of us when given in tha mannar atataed sbove.

18. Tranater of the Property or a Baneficist Interset in the Mortgagor. If all or any part of the property or sny intersst in it is sold or transferrod
without your prior written cangent, you may demand immediata paymeant of the secured dabt. You may alss demand immadiate paymant i the
MOorigager is net a natural ﬁnrmn and a benafiolal intarast in tha mortgagor is sold or transferred. Howaver, you may not desmand paymant In the
sbove situations it it is prohibited by fedaral law an of the date of this mortgage.

17. Reiensa. When | have paid the sscured debt in full and all undearying agreements have basn terminated. this mortgage will becoma null and
void and you will release this mortgage.

ipage 2 of 2)
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EXHIBIT A

Lot 19, according to the Survey of Country View Estates,
Phase I, as recorded in Map Book 10 page 10 in the
Propate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

ALSO: The following described additional land:

Commence at the Northwest corner of said Lot 19, Country
View Estates, Phase I, and run thence Southwesterly along
+the West line of said Lot 19, a distance of 175.89 feet
to the point of beginning of the property being
described; thence continue along last described course
134.11 feet to a point; thence turn 89 deg. 01 min. 18
sec. left and run 120.17 feet to a point; thence turn 90
deg. 49 min. 42 sec. left and run 132.06 feet to a point;
thence turn 88 deg. 00 min. 00 sec. left and run 120.90
feet to the point of beginning. All being situated in
the West 1/2 of the West 1/2 of Section 23, Township 22
South, Range 2 West, Shelby County, Alabama. Mineral
and mining rights excepted.

SIGNED FOR IDENTIFICATION:

2.l S '

Earl Wayne Standlfer
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider 1s made this 23rd day of
May, 1996, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ﬁ“Burrnwer“ or "Mortgagor") to secure Borrower's Note

to First National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, ppecifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpeose of, or used Or augseful in connection with, the
construction of the Improvements, wherever the same may be located.

2. cConstructiom Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, zoning or rezoning, and similar expenses. It is
understood and agreed that funds to be advanced are to be used in
the congstruction of the Improvements on the Property in accordance
with the terms of the Note, construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" 18
amended to include the following provision:

Furthermore, even 1f Mortgagee obtaing insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee s rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as & default.

4. Default and Acceleration. Paragraph 6 entitled "Default

and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

6. Becurity Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
without limiting the foregeing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

s e mieeesem . 5 80w S ETER %mm;
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7. Release. Paragraph 17 entitled "Release’ is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Rorrower & release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court gitting in Shelby County,
Alabama, or each federal court gitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, OrT claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now oI hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought ih any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

C & 8 Contractors, IncC.

Earl ann- Sfén
ags President

Inst # j996-17008
99 —-170“3
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