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THIS MORTGAGE {"San:umy Instrumant"} i gwan on M 1696 o
The grantor is WILLJAM E. E : BALDWIN, WIFE
("Borrower™). This Security Instrumaent is given to
SOUTHTRUST MORTGAGE CORPORATION , which is organized and existing
undaer the laws nim___ . and whose address 1s

{"Lender™.

Borrower owes Lendar !ha prlnclpal sum nf Twu Hundraq 'l"‘lﬂ!lnt\r Thousand and 00/100
Dollars {(U.S. § __ 220,000.00 ). This debt is evidenced by Borrower's nota dated the same date as
this Security Instrument {("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 1, 2026 . This Security Instrument secures to Lender: {(a} the repayment of the
dabt evidenced by the Note, with interest, and all renewals, gxtensions and modilications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument: and () the per-
faormance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,

Borrowsr does hereby mortgage, grant and convey tc Lender and Lender’'s successors and assigns, with power of sale, the
following described propeny lacated in _SHELBY County, Alabama

i

lot 3405, according to the Survey of Riverchase Cﬂuntry Club, 34th Additibn,
as recorded in Map Book 15, page 32 A ,B and C, in the Probate Office of
Shelby County, Alabama,

which has the address of _1100 COUNTRY CLUB CIRCLE ' . BIRMINGHAM _
[Straet] [City]
Alabama _35244 ("Propearty Addrass”),
[2ip Code)

TC HAVE AND TO HOLD - this property unto Lender and Lander’s successors and assigns, torever, together with
all tha improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and additions shall aiso be covered by this Securty Instrument. Al of the
foregeoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the nght 10

mortgage, grant and convey the Property and that the Properly is unencumberad, except for encumbrances of record.

Borrowar warrants and will defend generally the tille 1o the Property against all claims and demands, subject to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-unilorm covenanis with hmrtad
variations by jurisdiction to constitite a uniform security instrument covering real property.

ALABAMA -Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3001 » 9/90 (page T of 5pages)
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Loan No. 3538311

UNIFORM COVENANTS. Borrower and Lender covenant and agres as lollows:

1. Payment of Principal and interast; Prepaymeant and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendar, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxas and assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b} yearly leasehaid
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d} yearly flood in
surance premiums, if any; (a) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lendar.
in accordance with the provisions of paragraph B, in lisu of the payment of mortgage insurance premiums. Thase lems are
called "Escrow kems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lendar for a federally related morigage loan may reguire for Borrower's escrow account under the federal Real Estale
Settlement Procedures Act of 1874 as amendad from time to time, 12 LL5.C. Section 2601 o seq. {"RESPA". unjess
another law that applies to the Funds sets a lesser amount. Hf so, Lender may, at any tima, collect and hoid Funds in an
amount not to exceed the tesser amount. Lendsar may estimate the amoun! of Funds due on the basis of current data and
reasonable astimates of expendnures of future Escrow tems or otherwise in accord anca with applicable iaw

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow #ems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verfying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender to make such a charge. However, Lender may require Borrowsar to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otharwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrowet any in.
terest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lander shall give to Barrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addtional secunty for
alt sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amounts pefmitted to be held by applicable law, Lendar shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds heid by
Londer at any tima is not sufficient to pay the Escrow hems when due, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amaount necessary to make up the deficiency. Borrower shail make up the
deficiency in no more than twalve monthly payments, at Lender's scle discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Funds hald by Lender at tha time of acquisition or sale as a credit against the sums
sacured by this Security Instrument.

3. Application of Payments. LUnlass applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Note; second. to amounts payable
under paragraph 2; third, to interest due: lourth, to principal due; and last, to any tate chargas due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, tines and imposiions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rants, it any. Borrower
shall pay thesa obligations in the manner providad in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima directly to the person owed payment. Borrowet shall promptly furpish to Lender all nolices of amounts 10 ba pad
under this paragraph. # Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymaents.

Borrower sha!l promptly discharge any lien which has prionty over this Securty Instrument unless Borrower (aj
agrees in writing to the paymant of the oblgation secured by the hen in a manner acceptabls to Lendar, {b} contests
in good faith the lien by, or defends against enforcement of tha lien in, legal proceedings which inthe Lender's opinion
cperate t¢ prevent the enforcemant of the lien; or {¢) secures from the holder of the lien an agreament salistactory 10 Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Propaerty is subject to a3 lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice idantitying the lien. Borrower
shall satisfy the len or take one or more of the actions set iorth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrowsr shall keap the improvements now existing or hereatter eracted on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be mantained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrowar subject to
Lender's approval which shail not ba unreasonably withhsid. K Borrower fails to maintain coverage described above,
Lender may, at Lender’'s option, obtain covarage to protect Lender’s rights in the Property in accordance with paragraph 7

All insurance pclicies and. renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. i Lender raquires, Borrower shall promptly give to Lender all
receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give promp! nolice to the insurance car-
tior and Lander. Lander may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restoration or rapair is aconomically feasible and Lender's security is not lessened I the
restoration or repair i1s not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any axcess pad to Borrower #
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carner has of-
fered to setile a claim, then Lender may collect the insurance proceads. Lender may use the proceeds o repar or rasicre
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whan the notice is given.
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Loan No. 3538311

Unless Lender and Borrower otherwise agree in writing, any applcation of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumant immediataly prior to the acquisition,

6. Occupancy, Pressrvation, Mailenance and Protection of the Property; Borrower's Loan Application; Laassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
yeas after the date of occupancy, unkess Lender otharwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumatances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on tha Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendar's
security interest.. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forferure of the Borrower’s in-
terest in the Proparty or other material impairment of the lien created by this Security Instrument or Lander's security
interast, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or failed to pravide Lender with any material information) in connection with the
lcan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. K this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. N Borrowar acquires fee title to the Proparty, the leasehald and the tee titie shall not merge unless Lender agreeas 1o
the merger in writing. -

7. Protection of Lander's Rights In the Property. I Borrower fails to perform the covenants and agreaments con-
tained in this Security Instrument, or there is & legal proceeding that may significantly affect Lendet's rights in the Propaerty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendar
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien whigh has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragrapgh 7, Lender does not have to do 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Borrower and Lender agree to other tarms of paymaent, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requas!-
ing payment.

8. Mortgage Insurance. ¥ Lender required mongagse insurance as a candition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the marigage insurance in #ffect. ¥, for any
reason, the mongage insurance coverage required by Lander lapses or ceases to be in effact, Borrower shall pay the
preamiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morgage insurance previously in affect, from an alternate mortgage in-
surer approved by Lender, ¥ substantally equivalent mortgage insurance coverage is not available, Borrowsr shall pay to
Lender each month a sum equal 1o one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lendaer will accept, use and retain these payments as a loss reserve in
lisu of martgage insurance. Loss reserve payments may no knger be required, at the option of Lender, if merntigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in aeffect, or
to provide a joas reserve, until the requirement for mortgage insurance ends in accardance with any writien agreemant be-
twaen Borrower and Lender or applicable law.

9. napection. Lender or its agent may make reasconable entries upoen and inspections of the Property. Lender
shall give Borrowsr notice at the time of or prior 1o an inspection specilying reascenable cause for the inspection.

10. Condemnation.  The procesds of any award or ¢laim for damages, direct or consequantial, in connection with
any condamnation or other taking of any part of the Property, or for conveyance in ligu of condempnaticn, are hereby assig-
ned and shall be paid 10 Lendar.

In the avent of a total taking of the Propaerty, the proceeds shall be applied to the sums secured by this Securily
Instrumant, whether or not then dus, with any excess paid 1o Borrower. In the event of a partial taking of the Proparty in
which the fait market value of the Property immediately before the taking is squal to or greater than the amount of the sums
securad by this Security Instrument immadiately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall ba reduced by the amount of thae proceeds multiphed by the following
traction: (a) tha total amount of the sums securad immediately before the taking, divided by (b) the far market vaiue of the
Property immediately befcre the taking. Any balance shall be paxd to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than tha amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
ctherwise provides, the procesds shall be applied 1o the sums secured by this Security Instrument whether or not the sums
are then due.

i the Property is abandoned by Borrower, or if, after notice by Lendar to Barrowar that the condemnor offers to make
an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lendar is authorized 10 coliect and apply the proceeds, at its option, eithar 1o restoration or repair of the Property or to the
sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun! of such paymaents.
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11. Borrower Not Reieased; Forbearance By Lender Not a Walver,  Extension of the time for paymenl of
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interes!
of Borrower shall not operate to release the liability of the criginal Borrower or Barrower's successors in interest. Lendaer
shall not be required to commence proceedings against any successar in interast or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
otiginal Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signera. The covenants and agresments of
this Security Instrument shall bind and benelit the successars and assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shalil be joint and several. Any Borrowar who co-signs
this Sacurity Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Barrower's interest in the Property under the terms of this Security Instrument. (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may
agree to extend, modily, forbear or make any accommodations with regard to the tarms of this Securily Instrument ¢r the
Note without that Borrower's consent.

13. Loan Charges. [If the ioan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intarast or other lcan charges collected or to be collecled in connec:
tion with the loan exceed the permitied {imits, then: {a) any such loan charge shall be reduced by the amount nacessary to
reduce the charge to the permitted limit; and (b} any sums already coliected from Borrower which exceeded permitted imis
will be refunded to Borrower. Lendar may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. i a refund reduces principal, the reduction will be treated as a partial prepaymaent
without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlass applicable law requires use o! another method. Tha notice shall be directaed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
lirst class mail 10 Lender's address stated herain or any other address Lender dasignatas by notice to Borrower. Any notice
provided for in this Security instrument shall be deamed 10 have bean given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severablity.  This Security Instrumant shall be governad by federal law and the {aw ol the
jurisdiction in which the Propaerty is located. In the event that any provision or clause of this Security Instrumaent or the Note
conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note which can
he given aftect without the conflicting provision. To this end the provisions of this Securily Instrument and the Nota are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumaent.

17. Transfer of the Property or a Beneficial Interest in Borrower. K all or any part of the Propserty or any interest in
it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower 1s not a natural persan)
without Lender's prior written consent, Landar may, at its option, requira immediate paymen! in full of all sums secured by
this Security Insirument. However, this aption shall not be exercised by Lender if exarcise is prohibited by federal law as of
the date of this Sacurity Instrument. "

i Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shail provide a petiod of
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by
this Security Instrument. i Barrower fails to pay thase sums priar to the expiration of this period, Lender may nvoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Berrower's Right to Reinatate. It Borrower meets certain conditions, Borrowar shall have the right to have en-
forcoment of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other penod as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained In this
Security instrument; or (b) antry of a judgmaent enforeing this Security Instrument. Thoce conditiong are that Borrowar (a)
pays Lander all sums which then would be due under this Security Instrument and the Note as if no acceleration had
cccurred; (b} cures any default of any other covenants or agreemants; (c) pays all axpenses incurrad in anforcing this
Security Instrumant, including, but net limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumaent, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Sacurity Instrument and the obligations secured hereby shall remain fully efective as d no acceleration had occurred.
Howevar, this right to reinstate shall not appty in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial interes! in the Note (togethar with 1his Securiy
Instrumant) may be soid cne or more times without prior notica 1o Borrower. A sale may result in a change In the entily
(known as the "Loan Servicer”) that callects monthly payments due under the Note ang this Securty Instrument. Thera also
may be cne or more changses of the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given writtan notice of the changa in accordance with paragraph 14 above and applicable law. Tha nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will alse contain any other information required by applicable law.

20. Hazardousa Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass
of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone else to do, anything affecting
the Propery that is in violation of any Environmental Law. The preceding two sentences shall not apply te the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
proptiata to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lander written nolice of any investigation, ciaim, demand, lawsuit or other aclion by any
governmental or regulatory agency or privata party invelving the Property and any Hazardous Substance or Environmenial
Law of which Borrowar has actual knowledge. K Borrower learns, or is notilied by any governmental or regulatory authonty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali

prompily take ait necessary remadial actions in accardance with Environmantal Law.
Form 3001 8/80 (page 4 of 5 pages)
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Loan No. 3538311

As ussd In this paragraph 20, "Hazardous Substances” are thoes substences defined as toxic or hazardous subsien-
ces by Environmeitial Law and the foliowing substances: gasoline, kerosene, other farwneble or toxic petrolsumn products,
toxic pestivides and herblcides, voistia soivents, meteriais containing asbeetos or formakiehyds and radicective materiale.
As used in this paragraph 20, "Erwironmental Law' means faderal liwe and laws of the hridiction where the Proparty s

located that relate to health, satety or senvironmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lander further covenant and agroe as follows:

21. Acosiration: Remediss. Lender shall give notice 1o Borrower prior to acceleration following Borrowsr's breach of
any covenant or agreement In this Securky instrument (but not prior 1o acceleration under paragraph 17 uniess applicable
lew provides otherwiss). The notice shall apecily: (a) the default; (b) the action required o cure the defauk; (c) a date, not
isss than 30 days from the date the notice is given 1o Borrower, by which the defaull must be cured; and (d) that falkure to
curs the default on or before the dais specified In the notice may result In accelerstion of the sums secured by this Securlty
Instrument and sale of the Property. The notice shall Awther inform Borrower of the right to reinetats after accelerstion and
the right to bring a court action 1o assert the non- sxistence of s default or any other defense of Borrower to acceleration
and sals. M the default s not cured on or bators the date apecified In the notice, Lander xt ks option may require iImmediate
paymant in iull of all sums sscured by this Security instrument without further demand and may Invoke the power of sale
and any other ramediss permitted by applicable aw. Lander shall be ertitied to collect all expenses incurred In pursuing
the remediss provided in this paragraph 21, inchuding, but not fimited to, reasonable attomeys’ fees and costs of tiie
evidence.

H Lender hwvokss the power of sals, Lender shall give a copy of a notice to Borrower In the manner provided In
para r?hu. Lander shall publish the notice of sals once & week for thres consecutive wesks In a newspaper published In
SH - . County, Alsbame, and thersupon shall sell the Proparty 1o the highest bidder st
public auction st the front door of the County Cowrthouss of this County, Lender shall deliver 1o the purchaser Lender's
desd conweying the Property. Lander or ks designes may purchass the Froperty at any sals. Borrower covenants and
agress that the proceads of the sals shall be applied In the following order: (a) to all expanses of the sale, iciuding, but not
imited to , ressonabls atiomeys’ fees; (b) to all sums secursd by this Securlty Instrument; and (¢} any excess to the person
or persons legally entitied to L.

22. Rslsase. Upon payment of all sums secured Ry this Security Instrument, Lender shall relsase this Securiy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvera, Borrower waives all rights of homaestead exemption in the Property and relinquishas all rights of cur-
tesy and dower in the Property.

24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with
“this Security instrument, the covenants and agreements of each such rider shall be incarporated into and shait amend and
supplement the covenants and agrsements of this Security Instrument as if the rider(s) were a part ot this Security
instrumaent. {Check applicable box(es)]

X1 Adjustabie Rate Rider Candominium Ridat 1-4 Family Rider

D Graduated Payment Rider E: Planned Unit Development Rider | Biweekly Payment Rider

D Balloon Ridar Rate Improvement Rider Second Home Rider
Other(s) [specify] )

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with .
Witnesses:

(Seal)
-Borrower

(Seal)
Borrower

(Seai)
-Barrower

Social Security Number

(Seal)
-Borrower

Sccial Security Number
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'Loan No. 3538311 ' '
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of APRIL, 1006 .

and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed {the "Securit); Instrument”) of the same date, given by the undersigned (the "Borrower”) 1o secure Borrower's
MORTGAGE

Note to T MO CORPORATION (the "Lender)
of the same date and covering the Property described in the Sacurity Instrumernt and located at:
1100 COUNTRY CLUB CIRCLE, Bl ALABAMA 38244-

[Praperty Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certalin commeon areas and facilities, as described in

(the "Declaration™. The Proparty is a part of a planned unit development known as

[Nama of Flanned Unit Develogmant]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or eguivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefils
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covehants anhd agreements made in the Securty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: () Declaration; (ii) articles of incorporation, trust instrument or
any equlvalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. .

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blank&t” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards Included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Cpvenant 2 for the monthly payment 1o Lender of the yearty
premium instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

~the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to comimon areas and facilities ot the PUD, any proceeds payable to Borrower are hereby assx)-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess pakl t0 Borrower.

C. Public Lisbllity insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association malntains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facllities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumeni as
provided in Unfform Covenant 9.

E. Lander's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pnor wril-
ten consent, either partition or subdividle the Property or consent 10:

(1} the abandonment or termination of tha PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnaticn or
eminent domain,

{il) any amendment to any provision of the "Constituent Documents” if the provision is tor the express
benetit of Lender;

(ili) termination of professional managemert and assumption of self-management of the Owners
Association; or '

(iv) any action which would have the effect ot rendering the public liabiity insurance coverage main-
tained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dus, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become adgitional debt of Bormower secured by
the Security instrument. Unless Borrower and Lendear agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender

-B0mower accepts and agraes to the terms isions gontained in this PUD Rider.
(Seal) (Seal)
-Barrawser —Brntr s wowt
(Seal) (Seal)
-Barrowuer - LIE T 1
— (Seal) , (Seal}
-Botrawer ' ~HBorrower
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  25TH day of APRIL, 1996 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

1100 COUNTRY CLUB CIRCLE, BIRMINGHAM, ALABAMA 35244~
[FProperty Addrass]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.375 %. The Note also provides for a change in the initial tixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of MAY, 2001 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed Inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”

(B) The IndeX
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "index™ is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal -
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.” ]
i the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
" Note Holder will give me notice of this chdice.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points ( 2.750 %) 10 the Current index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

9 (D) Limits on Interest Rate Changes

The interest rate | am required to pay at the tirst Change Date will not be greater than 9.375 % or less than 5§.378 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12375 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Unlform Instrument Form 3182 5
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrower.  |f all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise

is prohibited by federal law as of the date of this Security Instrument.
i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2 WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A.ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as ot the date of this Security instrument. Lender also shall not exercise this option i
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan’ assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. _

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.

{page 2 of Spage's} Form 3182 5
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F Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

(Seal) (Seal)
W1 . BALDWIN -Borrower -Borrower

v
m - (Seal) (Seal)
SUSAN BMWI -Borrower -Borrower

(page 3 of 3 pages) Form 3182 5/94
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NON-AMORTIZING PERIOD RIDER
STMC Products

DATE: APRIL 25, 1996

BORROWER(S): WILLIAM E. BALDWIN AND SUSAN C. BALDWIN

MORTGAGED PROPERTY: 1100 COUNTRY CLUB CIRCLE, BIRMINGHAM, ALABAMA 35244-

LOAN NUMBER: 3538311

This Non-Amortizing Period Rider supplements the terms of the Promissory Note, secured by a Morigage or

Deed of Trust, (hereinafter referred to as "Mortgage’) which promissory note is dated APRIL 25, 1396 between
SouthTrust MORTGAGE CORPORATION | as Lender and WILLIAM E. BALDWIN AND SUSAN C. BALDWIN: Borrower(s). Where

inconsistent with the terms of said Promissory Note, the terms of the Rider shall control.

1. INTEREST DURING NON-AMORTIZING PERIOD. Lender agrees to advance funds to Borrower pursuant
to the terms of a Loan Agreemaent, dated APRIL 25, 1996 . All such advances shall be made in accordance with the

terms and conditions set forth in said Loan Agreement, which is incorporated herein by reference.

During the Non-Amortizing Period, Borrower agrees 10 pay interest form the date of each advance at the
rate of_Eight and Three Hundred Seventy Five Thousandths percent { 8.375 %) per annum on the balance of the

principal sum remaining from time to time unpaid.

2. PAYMENTS. During the Non-Amortizing Period, Borrower agrees 1o make the payments of interest only
computed on the total amount of the funds advanced. Borrower will make these payments of interest monthly. Failure to
make any such interest payment within ten (10} days after due shall be considered a default and Lender shall have the right
to take action as provided by the terms of this Rider, the Mortgage and the Loan Agreement.

GFS Form G001462 (6C07) Initials
Non-Amortizing Period Rider
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3. LENGTH OF NON-AMORTIZING PERIOD. Borrower agrees to complete construction of the
improvements prior to expiration of the Non-Amortizing Period, hereafter called the "Rollover Date™. As used in the Rider,
the term of "Non-Amortizing Period” shall mean the period of time commencing on the date of this Rider and ending
on JANUARY 31, 1997 . On the Rollover Date”, this loan shall become a fully amortizing, direct
reduction loan without the need for further action on the part of either Borrower or Lender. At such time, Borrower shall
begin making payments of both principal and interest as provided for in the Promissory Note. ¥ construction is not
complete by the "Rollover Date", the Non-Amortizing Period may be extended only if agreed to in writing by the Lender.
Provided, however, so long as there exists no other event of default and on a one time basis only. Lender in its sale
discretion may elect to extend the Completion Date and "Rollover Date” to a date not more than ninety days in the future of
facilitate the completion of construction. In the event the Lender makeas such election to extend, Borrower shall be required
to pay Lender an extension fee equal to one-half of one percent (.50%) of the original principal amount of the Note.
Borrower agrees to modify the Note, amending principal and interest payment 1o correspond with remaining term, i
construction has not been completed by the "Rollover Date” stated above.

4 USE OF FUNDS. Borrower agrees to receive all advanced as a trust fund to be applied solely in
sccordance with the terms and conditions of the Loan Agreement for the construction of the improvements and related
charges, including title charges and insurance premiums. Borrower further agrees 10 apply such funds first to the payment
for labor performed and materials furnishing in construction of the improvements.

5. ASSIGNMENT OF ADVANCES. In the event of a default under the terms of the Promissory Note, this
Rider, the Mortgage or the Loan Agreement, Borrower assigns to Lender all sums not yet advanced to any party furnishing
labor or materials used in construction of the improvements and such payment shall be deemed to be additional advances
to Borrower secured hereby. For this purpose, Borrower designates Lender as attorney-infact with full power of
substitution, which power shall be deemed to be coupled with an interest and is irrevocable, to complete the structure in
name of Borrower; to pay all expenses, with unadvanced funds; make changes and substitutions necessary or desirable to
complete the improvements in substantially the manner contemplated; 1o employ persons; to settle all claims; to execute or
complete all documents required; to prosecute and defend all actions; take action required under surety bond and do any

act Borrower might do in connection with such construction.

w7
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B. INTEREST RATE OF PERMANENT LOAN. Beginning on the "Rollover Date", interest shall accrue as set
forth in the Note, and monthly payments of principal and intersst shall be due and payable as set forth in the Note.

7. DEFAULT AND REMEDIES. The right of the Lender under this Rider shall be cumulative and in addrtion
to afl rights and remedies which the Lender may have under the Promissory Note, the Mortgage, the Loan Agreement or
applicable law. the occurrence of any one or more of the following events shall constitute a default hereunder: failure by the
Borrower to make the payments required by paragraph 2 of the Rider; and failure by the Borrower to comply fully with any
other provisions of the Rider. Upon the occurrence of a default, the Lender, upon a defautt, under the Promissory Note or
the Mortgage, including, but not limited to, the right to require the Borrower to pay immediately the full amount of principal
outstanding under the Promissory Note.

8. NULLITY. This Non-Amortizing Period Rider shall become null and void at the time the loan is sold in
whole or in part or upon modification or expiration; provided, however, that those obligations incurred by the Borrower(s)
under this Rider not then discharged shall survive, and the Lenders’ right to enforce those obligations shall also survive.
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