"STATE_OF &LABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE -

o
"
THIS MORTGAGE, made and entered into on this 14th day of May .19 96 , by and bﬂwﬂn
JAMES D MASON DBA MASON CONSTRUCTION CO '
(harainaftar referrad to as "Mortgagor®t and COLONIAL BANK 4
(hereinafiar rafarred to as "Mortgagee®). g
-
i

Witnesseth: .,

WHEREAS, Morigagor |s justly Indabtad to Mortgagee, and hersby sxacutes thie Mortgege to secure the payment of $108,750.00
One Hundred Eight Thousand Seven Hundred Fifty And 00/100 Dollars
as avidenced by promissory note of sven dats harawith and payable in sccordance with the terms of seaid note.

WHEREAS, Mortgagor may hereafter becomae further Indebted to Mortgages ss meay be evidenced by promissory notais) or otharwise, and it is the
intenst of the partias hareto that this mortgage shall sscure any and all indsbtadnessies) of Mortgsgor to Mortgages, whathar now existing or hereafer
arising, due or tc become dus, abeolute or contingsnt, liquidsted or unliquidated, direct or indirect, and this mortgage is to sacurs not only the
indebtedness evidenced by the note hereinabove specifically raferred to, but any and all other debts, obligations or lisbilities of Mortgegor to Maortgages,
now existing or hsrsafter erlsing, and any and all extsngions or renawals of same, or any part thereof, whether evidenced by note, opan account,

endorsement, guaranty, pladges or otherwiss.

NOW, THEREFORE, Martgagor and all others executing this mortgags, in consideration of the premises, and to sscure the psymesnt of said
indebtadness evidenced by nots hersinabove specifically referred to, and any and all other indebtedness(es) due or to become dus as herainabove
generally referred to, and the compliance with all of the covenants and stiputations herein contained, has bargainad and sold, sand does haraby grant,
bargain, sell, alien, convey, transfer snd mortgage untc Mortgages, its successors and assigns, the following dasscribad raal astate, together with
bulldings and improvements therson (hereinafter sometimas called the "real sstate” or the "mortgaged real astate”), lying and being situated

in the Countyof SHELBY , State of Alabama, and more particularly dascribed as follows, 10-wit:
LOT 143, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER,

SECTOR 16, AS RECORDED IN MAP BOQCK 19,«PAGE 151, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

togethar with all awarde received through eminant domain, and paymants upon any insurance policies covering the real estate, snd all rights, privileges,
tenerpants, and appurtanances tharsunto belonging or in anywise appertaining to aaid real estate including sasements and rights-of-way appurtenant
thereto and all gas, staam, slectric and other heating, cooling and lighting spparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
apperiaining to the real astate and improvements located theracn, all of which shall be deemed realty and conveyed by this morigage.

TQ HAVE AND TO HOLD the real astats, and avary part therenf, unto Mortgeges, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully selzed of the real sstate in fee simple and has a good right to sell and convey the same as aforesaid: that the real
sstate is tree of all encumbrances except ag harein set out, and Mortgagor will warrant sand forever defend the title to the real estats unto Martgages,
its successors and assigns, againat the lawful claims of all parsons whomscavar.

THIS MORTGAGE IS MADE, however, subjact to the following covenants, conditions, agreements, and provisions.

1. That Mortgagor shall pay the said indebtednessies) securaed hereby and interest thereon when and as it (they) shall become dus, whather in
courga or under any condition, covenant or agresmant herein contained, togethar with any other Indebtednessies) which Mortpsgor may owa 10
Morigages, it being further agresd that any staternant, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. i8] That Martgagor shall provide, maintain and delivar 1o Mortgagee policies of fire insureance {with extended coverage}, and such cthar insurance
as Mortgages may from time to tima require in compenies, form, types, and amounts, and shall assign, with sndorsements satisfactory to Mortgages,
and dsliver to Morigages with mortgages clauses satisfactory to Morigagee all insurance policies of any kind or in any amount now or haraafter issued
with respect 10 the real sstate. Not later than the first day following the axpiration date of any and all such insurance policies and at any tima upon
requeat of Mortgages. Mortgagor shaill furnish Mortgagee certificates of insurance issusd by inaursnce companies satisfactory to Mortgagee showing
that the amount and type of ingurance required by Maortgagee heraunder is in effect. Al renawal policies, with pramiums paid, sha!l be delivared to
Mortgegee at least thirty (30} days before the expiration of the old policias. If any inaurance, or any part thereof, shalt expire,
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or ba withdrawn or become void or unsafe by Mortgagor’'s breach of any condition thereof, or bacoma vold or uneafe by reasor oY tha failure or
impairment of the capital of any company by which the insurance may than be carried, or if for any reason whatever tha insurance shall be
unsatisfactory 1o Morigagee, Mortgagor shall procure and desiiver to Mortgagse new insurance on the pramiess, satisfactory to Mortgages_ If

fails to procure and deliver such new insurance, Mortgagee may, but shall not be cbligsted to, procure same, snd upon demand, Mortgagor shall
reimburse Mortgagee all such costs expended with intereat on such advance at the rate sat forth in the note sscured hereby. Mortgagor shall give
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurranca. Full
power is hereby conterred on Mortgagee to settle and compromise claims undar all policles snd to demand, recelve, snd raceipt for all monies becoming
payable thereunder and to azsign abaolutely all policias to any holder of the note or to the grantess of the real sstate in the avent of the foraclosure of
this mortgagee and security agresment or other tranafer of title to the resl estate in extingulshment of the indebtedruss{es) secured hereby. In the avent
of loss covered by any of the policies of ingurance herein referred to, each individual insurance company concerned s hareby suthorized and direcled 10
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgages jointlty, and the insurance proceeds, alter
dadqctmg all costs of collaction, including reasonable attornays’ fees, may ba app by the Mortgagea at its option, sither as & payment on account of
the indebtednessies}, secured hereby, whether or not then due or payabls, or toward the restoration, recanstruction, repalr, or ateration of the reasl
estate, aither to tha portion thereof by which said loss was su:tainntr or any other portion thareof,

(b] That together with and in addition to the monthly payment of principal and intereat, and on the same date on which tha principst and interast are
payabla under the terms of the note secured heraby, Mortgagor, if required by Mortgages, shail deposit with the Mortgages, ﬂ: & non-intareat baarnng
account, a sum egqusl to ona-twelfth (1/12) of the yearly taxee and asasssments v.grk:h may be lavied against tha real astats and which may attan
priority over thie mortgage, and ground rents, If any, plue ons-twaifth (1/12) of the vearly premiums for inaurance that will bscome due and payable to
renaw the insurance on the raal estate for coversge :gninlt loss by fire or such other hazard as may reasonably be required by the Mortgages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shail be estimated by the Mortgagee. If the amount of funds heid
shall exceed at any time the amount deemed necessary by the Mongages to provide for the payment of taxas, sssassments, ground rents and
iInsurance pramiums as they fall due, such sxcess shalt be repaid to Mortgagor or cradited to Mortgagor as Mortgagee may determine. I the amount of
the tunds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insursnce premiums as thay fall dua, Mortgegor shall
pay to Mortgages any amount necesssry to make up the deficiency upon notice from Mortgages to Mortgagor requesting paymaent tharsol. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

(c) That Mortgagor ghafl pay and discharge as the same bacoms due all taxes and sssesaments that may accrue, be levied, or assessed upon the
real estate or le part thareof, which may be or become » lien prior to this mortgage or have priority in paymant to the indsbtadness{ss} sacurad
heraby, or upon Mortgages’s interest tharein or upon this mortgage or the indebtednese{es) or evidance of indebtadnessias) sacured hereby, without
regard to any law harstofore or hareafter enacted impoging payment of the whole or sny partis) thereo! upon Mortgages; upon the passage of sny law
impoging the payment of tha whola or any part thersof upon Mortgagee or upon the rendering by an appellate court of competant jurisdiction that the
undertaking by Mortgagor to pay such taxea is legally inoperative, then the indsbtedness(es) secured heraby without deduction shall, st the option of
Mortgages, bacome immaediataely due and payable, notwithstanding anything contained in this morigage or any law heratofors snacted; snd Mortgagor
shall not suffer or permit any such taxes on the said real estata to become or remain delinquent or parmit any part thereof or any interest thersin to be
sold for any taxes or asgessments; and further ghall furnish annually to Mortgagee, prior to the date when they bscoma delinquent certificates or
racaetpts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvemants thereon shall be kept in good condition and no waste commitiad or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolishad, without the Mortgagae’s prios
writtan consent, nor shall any fixture or chattel coverad by this mortgage and adapted to the proper use and enjoymant of the resl estate be removed at
any time without like consent unlesa actually replaced by an article of equal suitability ownad by Mortgagor. In the event of sny breach of this covenant
the Mortgages may, in addition to any other rights or remedies, at any time thereafter, declare ths whole of the indebtedness{es) secured heraby
immaediately due and payabla. -

5. That Mortgagor agrees that the indebtednessias) hereby secured shall at once bscome dus and payabis and this mortgage subject to foreclosure
as provided for herein, at the option of holder hareof, when and if any statemaent of lien is filsd under the statutes of Alabama ralating to the lisns of
mechanics and materisimen, without regard to form and contents of such statement, and without ragard to the axistence or nonexistence of the dabt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgegor shall comply with all statutes, ordinances, regulations and lasws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor. '

7. That it Mortgagor faile to insura the real estate ss hersinabove provided, or to pay all or any part of the taxes or sssessments levied, accrued or
assassed upon or agalnst the real estate or the indebtedness{es) sacured hereby, or any interest of Mortgagee in either, or fails 1o pay immediately and
discharge any and all lisna, debta, and/or charges which mifht bacome liens supenor to tha lien of this mortgage, Mortgages may, at its option, insure
tha raal estate and/or pay said taxes, assessments, debts, liana and/or charges and any money which Mortgagee shall have 30 paid shall conatitute a
debt tc Mortgagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear tha in- terest set out in the note
hereinabove referred to from date pald or incurred; and, at the option of Mortgagea, shall be immadiatsly due and payabls.

o
8. That Mortgagor agreas that no dalay or failure of Mortgages ta sxercise any option 1o declare the maturity of any indebtednessios) sacured by
this mortgage, shall be taken or deemed as a waiver of ite right to axercise such option, or to declsre such fortsiture, sither as to any past or pressnt
default, and i is further agreed that no terms or conditions containad in this mortgage can bs waived, aitared or changed except as avidenced in
writing, signed by the Montgagor and by the holdar hareof; and the procurement of insurance or the payment of taxes or othar liens, debts or charges
by Mortgagee shall not be taken or construed as a waiver of ita right 1o declare the maturity of tha indabtednessaies) hareby secured by reason of the
failure of Martgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real astate and empioys an attorney 10 reprasant it tharein, or «f
Mortgages employs an attorney to asaist in settling or removing any cloud an the title to the real sstate heraby conveyed that purports to be supenos 10
the lien of this mertgage in any roaspect, Mortgagor will pay to Mortgagee, when the same bacomes due, such attornoy's foo as may be permitted by
law and as may be ressonable for such services, and if auch fee is paid or incurred by Mortgagee the same shall be secured by the hen of this mortgage
in addition to the indabtedness{es} securad haraby, and ghall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove
rafarred to and shall he at once due and payable.

¥ 0. That sil axpenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending againat lien cisims or encumbrances
sought to be fixed upon tha real estate hereby conveved, whether such claims or sncumbrances be valid or not, shall become s part of the
indebtednessa({en) heraby secured.

11. That Mortgagor agrees to pay a reasonable attorney’'s fee as may be permitted by law to Mortgagee should the Mortgagea smploy an sttorney
to cotlact any indebtednessies} sscursd by this mortgage,

12. That notwithstanding theat the agsignment of ewards hersinabove referred to shall be deermed to be self exscuting, Mortgagor, sfter the
allowance of a condemnation clalm or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thereof, shall axecute, at Mortgagea’s request, and forthwith deliver t0 Mortgages, & valid assignment in recordable form, assigning all of such
cendemnation claims, awarde or damages to Mortgages, but not in axcess of an amount sufficient to pay, satisfy and discharge the principst surm of
this mertgage and any advences made by Mortgagee as hereln provided then remaining unpaid, with interest thereon at the rate specified herein, or
thea note which this mortgage secures, to the date of payment, whethar such remaining principal sum is then due or not by tha terms of said note or of
this mortgage.

13. That if Mortgagor shalt make default in the payment of any aof the indebtedness(es) hareby secured, or in the performance of eny of the terms or
conditions hereof, Mortgages may proceed to collect the rent, income and profits from the roal sstate, sithar with or without the sppointment of a
recaiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, iIncluding any
real setats commission or attorney's fee incurred, shall be cradited firet t0 advances with interest thereon, than to interest dus on the principel
indebtedness, and the remaindsr, if any, to the principal debtis) hereby sacured.

14. That it is further agreed that if Martgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instatimeant
of interest thereon, or any other indebtadness{es] the payment of which is hareby secured, as they or any of them mature, saither by lapse of tims or
atherwise, in accordance with the agreeamante and covenants herein contained, or should default ba madae in the payment of any mechanic’'s hen,
matariaimen’s llgn, iNSUTANCA preamiumes, taxes or Asasasmants now, of which may heraafter ba, lavied against, or which may bacome a lian on, the resl
astats, or should defsult be made in any of tha covenanta, conditions and agreamants haerein contained, then and in that evamt the whote of ssd
principal sum, with interest thereon, and all othar indebtednesse(es) securad harsby, shaill, at the option of tha then holder of sald indeblednassies), be
and become immediataly due and pavable and the holder of the indebtedness{as| heraby sacured shall have the right to anter upon and take possession
of the real estate, and after, or withaut, taking such possession of the same, sell the mortgaged resl astate st public outcry, in front of the courthouss
door of the county wherein the real estate is located, to the highest bidder for cash, aither in paraon or by auctioneer, after first giving notice of the
time, place, and terms of such sale by publication once a weak for three {3} successive wesks in soma newspaper published in said county, and, upon
the payment of the purchase money, the Maortgagee or any parson conducting said sale for it is authorized and empowaered {0 execute to the purchager
at paid sala 8 daacr to the real estats so purcﬂnad in the name and on bahalf of Mortgagor, and the certificats of the holder of ths moftgage
indebtedness, appointing said auctioneer 1o meke such gale, shall ba prima facia svidenca of his authority in the raal estste, or the squity of redemption
from this mortgage may be foreclosed by suit in any court of competant jurisdiction as now provided by law in the case of pasl due morigages, the
Mortgagee, or the then holder of the indebtednessies] hersby securad, may bid at such sale and become the purchaser of the real sstate il the highes!
bidder therafore. The proceeds of any such sale shall be applied (a) to the expenses incurred in making the ssle and in all prior eftorte o effec!
coflection of the indebtadnessi{es} secured heraby, including a reasonabls attorney’s fas, or raasonable attorneys’ fees, as parmitted by law for such
services as may be, or have bean, naecessary in any one or morg of the foraclosure of this mortgage, of the collection of said indebtedness{ss}, and of
the pursuit of any efforts theretofors directed to that end, including, but without limitation to, the defenss of any proceedings inatituted by the
Mortgagor or anyone liable for said indebtednessl{es} or interested in the martgaged
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rasl estate 10 pegvent or dJelay, by any meens, the sxercise of said power of ssle on the foreciosurs of this mortgage: {b) to the payment of
-ummmmmmmmmmmﬂmmwm,hmmwmmﬂum.mmmmm
to the payment snd satisfaction of said indebtednessiss) and intersst thereon specificaliv referred to to the dey of sale and any othes
indebtedness{ea) sscured by this morigage: and (d) the balanca, i any, shall be paid over to Mortgagor, or Mortgagor’ s sucosssors oF sssigne. In sy
avent, the purchaser under sny forsclosure sale, as provided herein, shall be under no obligation to ses to the proper application of the purchase money.

16. That in the svent of the enactmant of any law by the State of Alsbama mmmuﬁ%mmmm-ufwm

astate for tha purpose of taxation any lian therson, or imposing any habllity upon Mortgages, In respect irnclabtadnesaies) secured hereby, or
changing in any way the laws now in force for the taxstion of mortgages, of debts secursd by . of the marnner of collection of sny such
taxes, 50 a8 0 afect this mortgege. Mortgagor shall pay any such obligation imposad on Mortgages , ond in the svent Mortgagor falls o pay
such obligation or ls prohibited by law from making such payment, the whole of the principal sum secured hy this mortgege. together with the interest
dus therson shal, at the option of Mortgages, without notice 1o any party, becoms immedistely due and payable.

14. That should Mortgagor bacomes nsolvent or bankrupt. or should a receiver of Mortgagor's pr be appointhd; of shoukd Morigagor

damage or sttempt 0 raMmove Any improvements upon said mortgeped resl astate: of it be discoversd sfter the sxaoution and

of this Instrument that there is a defect in the title 10 or a llen or sncumbrance of any nature on the real estete prior to the lien hereot; or in

case of an error or defect in the sbove describad nots or thig instrument or in the sxscution or the acknowledgment thersof; or if a homesteed claim ba

sot up to the real estate or any part thereof adverse to this mortgage and if the seid Mortgagor shall fail for thirty (30] deve after demand by the
Mortgages, or other holder or holders of seld indebtednesaies), to comrect such defects In the title or to remave any such hen or sncumbrance o

homestsad claim, or to correct any error in sald note or thia Inetrument or its exscution, then, upon sny such default, feilure or contingency, the
Mortrgm;nrnﬂmhuﬂﬂﬂhouulnflﬂdmmﬂﬂﬂhﬂmmw.Mmmumnﬂmmmmmm.nﬁdr
all of sald indebtednessies) then remaining unpaid immadistaly dus snd payable, snd may immaedistaly or at any time tharsafter forecloss this mortgage
by the power of sale hersin ocomaeined or by suit, as such Mortgages, or other holder or holders of ssid indebtedness(es), may slect.

17. That no right, titls or intersat in or to the mortgaged real setats, or any peart thereotf, shall be sold, transterred, sssigned, conveyed, mortgsged
of encumbered by a Hen at sny time prior to the peyment in full of the indebtednassies] secured haceby without first obtaining the prior writtsn conssnt
and approval of Mortgagee which consent and approval shall be within Mortgages’s sols discration; that in the svent of any violation of thie provision,
the sntire unpald balance of the indsiriednesales} secured hersby, together all Intevast therson, shall becoms dus and payable immaediately at the
option of Mortgsges without notice to Mortgegor, snd shall be receverable by Mortgages forthwith or at any time thaveafter without stay of axecution
or ather process and fallura of Mortgegor to pay all moniss to Mortgages securad by this mortgage shall be an act of defsult entiting Mertgagee to
forecioss this mortgage In sccordence with the terms hereof.

18. That it is the intem of tha Mortgagor snd 10 secuUre and all indebtedness{es) of said Mortgegor to Mortgages, Now axis or
harsafter arising, due or to becoms due, sbeohute or ' or unliquidated, direct or indirect, this is intendead and
sscure, not only the indebtadness hereinabove referred to, but slso any and adi other debts, obligstions snd liabl of said Mortgagor to
said . whether now of here arising, snd sny and all sxtensions or renewsis of same, or part thersof, at any time before
actual lon and canoelistion of this mortgage In the Probats Office where recorded, and whwther the same svidenced by promissory note,
open account, sndorsement, guaranty agresment, pledge agreement, of otherwiss; that it is expressly sgreed that sny indebtsiness st any tima
sscured hersby may be extended, rearrangsd or renawed and that any part of the security hersin described may be walved or released without In
an«rwinﬂurlng.ﬂwlngnrdimhhhhﬂﬂufnrﬂ,lﬂlutnrlmnfﬂﬁnmum;lndmhnmnumlh.lllcmtinmnlfh'ﬂlhnnnllnfth-rnluml
and other property and rights coversd hersby and not expreasly relessed until sl sums with interest and charges here sscurad sre fully paki, snd no
othar 84 now sxisting or hereafter taken to secure the payment of ssid indebtednessisa) or any part thereof shall in sny manner be impaired or
atfactsd by the sxecution of this mortgage; and ne security taken by Mortgages or other holder or holders of said indebtedness{ss] shall in
any manner impair or sffect the sscwr n by this mortgage; and sl gecurity for the payment of said indebtednessiesi or any part thereof shall be
taken, conaiderad and held as cumulative.

%

|

19. That Morigagor agress for itsslf and any and all persons or concems claiming by, through or under Mortgagor, that if it or any one or more of
themn shall hold possession of the sbove described real estste or any part thereof subsequent to foreciosure hereunder, it or the parties 80 holding
possassion shall become and be considered ss tenants at wilt of the purchaser or purchasers at such foreclosurs sale; and any s tonsnt failing or
refusing to surrender possession upon demand shall be guilty of forcible detsiner and shall be lisble to such purcheser or purchasars for reasonsble
rental of tha real sstats, and shall be subject to sviction and removal, forcible or otherwise, with or without process of law, and sl damages which may
ba sustained by any such tenant s » resiuit thereof being hereby expresaly walved. |

20. That M agrees to falthfully perform sil the covanants of the lassor or landiord under pressnt and future lesses affecting the mortgaged
real estate, and do nor lsct. nor permit to be done, snything which may diminish or impair their value, or the rents provided for therein, or

tha interast of the leasor or of the therein or thersunder.

21. That Mortgagor shall furnish to Mortgages within Thirty ¢ 30 } days sfter the closs of sach i
of Mortgagor, such financial records ss the holder of this mortgage may require including, but not limited to, an annual statement of the oparation of the
rosl satate which shail inclide annual staternents emizing the income snd expensss, an itemized rent roll, topether with a complete financlsl statement
of Mortgagor's sssets and Habiities and its profit loss atetement. Such statement shall be prepared by certifiad pubdic sccountant acceptable to
Mortgagee or at Mortgagee's discretion be by the sffidavit of Mortgagor. Said information shall be givan to Morngagss a1 no axpense to

Mortgages.

22. That if the indebtednass svidencad by the note specifically referrad to hereinabove is being advanced by Mortgages to Mortgegor under the
terms and provisions and in sccordance with a loan agreement of construction loan agreement (“sgresment™), the terms and provisions of seid
agresmant are hereby incorporated by reference &s part of this mortgege a8 If fully set out herein, and any default in the parformance of the provisions
thereof, or sny contract oF agraement batwesn Mortgagor and Mortgeges, shall constitute & default hersunder antitling Mortgages to sxerciss the
remadiss providad hersin, Including the right to foreciosa this mortgage in accordance with the terms hersof; that esch FUTURE ADVANCE sdvanced by

Mortgages to is being advenced in accordance with en agresmant duated May 14, 1996
and is secured by mortgage.

23. That In the event this s second and subordinats to mnprinr mortgagsis} snd in the avent the Mortgagor should fadl o make sny
paymeénts which bacome due on prior mortgageisl, or should default In any of the othar terma, provisions and conditions of said prior mortgagais)

occhr, then such defsult under the prior mortgage(s) shall conatituts an svent of defsult under the terms and provisions of this mortigage, snd the

Mortgs harein may, st e . deciare the sntire indebtednatsiss) sscured by this mortgage immadiatsly due and payable snd if payment is not
promptly mads, then datiare mortgads in defsult and su 1o forecionura, provided that the Mortgeges hersin may, &t s option, make, on behal
of Mortgagor, sy such which bacoma dus on asid prior mortgageis), or incur any such sxpense or obligations on behat! of Mortgagor, I

connaction with the ta ior Mamllh in order to pravent the foreclosure of said prior mortgageis), and all such amounts s¢ axpended by the
within Mortgages on be of asid Mortgagor shall bacome a debt to the Mortgagee and shall be secured by this mortgage and shall besr interest from
the date of payment xt the maximum legal rate of intersst from time to time permittsd: by the laws of the Stats of Alsbama, and shall be at once due
and paysbis, entiting the Mortgages to sl of the rigiis and remedies provided herein, including, at Mortgagee's option, the right to lforsclosa this

mHTAgS .

24. Thpt provided slwaye that i pays the indebtednassies] secured by this martgags, and reimbursas Mortgages. its successors and
sagigns, for any amours it may have pursuant to the authorizetion of this morigage, Including without limitation, sums spert in payment of
taxes, sssebamants, insirance or other lens and imarest therson, and shall do and parform sl other acts and things hersin agread to be done, this
corrveyance shall bé null and void; otherwiss it shall remain in full force and sffect.

25. That any promiss mads by I hersln to pay money mey be snforced by a suit st law, and tha sacurity of this mortgega shall not be
waived thareby, snd s to such debts the walves all r of sxemption under the laws and Constitution ol the Stats of Alabama and sgrees
to pay as parmitted by law & reasonable attornay’s fee for tha co jon thersof.

268. That no delay or faikwre of Mortgages to exercise cption herein given or ressrved shall constitute & waiver of such option or estop
Mortgages from afterwards sxercising sams o any other n &t any time, and tha paymant, of contracting to pay. by Mortgagee of anything
Mortgagor has harein nﬁ“nd to pay shall not constitute a waiver of datault of Mortgagor in tailing to maks said payments and shall not astop
Mortgagae from foraciosing this mortgage on sccount of such fallurs of Mortgagor.

27. That wherever snd whansver in this mort it shall ba required or permitted that notice or demand be |i|ivnn or sarved by any party, such

notice or damand shall be given or served, and » not be desmed to have bean glven or served unless in writing and forwarded by registersd or
cartifiad mall, return recsipt requested, addressed as follows:

To Mortgagor: JAMES D MASON DBA MASON CONSTRUCTION CO

P O BOX 965

PELHAM, AL 35124

To Mortgages: Coloniel Bank
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2B. That singular or plural words used herein to designate the Mortgagor shall bs construad to refer to the maker of this I'?'Iﬂ‘?lﬂlﬂl"i and of
covananis and agreamants herain containsd shall bind the succesaors and assigns of the Mortgagor, snd every opticn, right and privilega herein
resarved or sacurad 1o Mortgagos shall Inure to the benefit of jts succesaors and assigne.

29. That the unanfarceability or invalidity of any provision or provisions of this mortgage shal not render any other provision or provisions harein

containad unenforceabls or invalid. Al rights or ramedies of Mortgsgee hersunder are cumulstive and not slternative, and afe in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has} (have} set (its) {hisl {her} {their} hand(s} and sealls}, on the day and youar first shove written.

WITNESS
Ovvearf A (SEAL)
JAMES D MASON DBA MASON CDNSTRUCTION:EE&?}
— (SEAL}
{SEAL)

LHB/wp

STATE OF ALABAMA, |
COUNTY }
I, the undersigned, 8 Notary Public in and for said County, in zaid Staie, hereby certify that

whose nameig] lis) {ara) signed to the foregoing convevance and who {is) {are) known to me, acknowledged before me on this day that, being informad
of the contents of the convayance, (he} {she) {thew axacuted the same voluntarily on tha dsy the same besrs date.

Givan under my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA )

Y JEFFERSON COUNTY )
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that JAMES D, MASON
whose name 88 PRESIDENT of JAMES D. MASON DBA MASON CONSTRUCTION (O , is signed 1o the foregaing

conveyance and who is known to me, acknowledged bafore me on this day that, being informed of tha contents of tha conveyance, he, s such Lificer
and with full authority, executed the same voluntarily for and as the act of said corporation,

Givan undar my hand and official ssal thie the 14TH
v ® jag6-1694%
This instrument prepared by: FELICIA REDD ins L
Coloniat Bank
PO BOX 1887 995__155#1
BIRMINGHAM, AL 35201 35;2*;; cERTIFIED
|3
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