STATE OF ALABAMA 1

. §
COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 14th dey of May , 19 96 , by and bet
JAMES D MASON DBA MASON CONSTRUCTION CO
thersinafter referred to as "Mortgagor™) and COLONIAL BANK

{herainafter raforred to as "Mortgagee”}|.
“
Witnesseth:

WHEHéAE, Mortgagor is justly Indebted to Mortgages, and haraby executes this Mortgage to secura ths payment of $108,750.00
One Hundred Eight Thousand Seven Hundred Fifty And 00/100 Dollars

as avideanced by promisaory note of avan dats herawith and payable in accordance with ths terms of said note.

kg,
-t
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WHEREAS, Mortgagor may heraafter bacome further indebted to Mortgagee as mey be avidenced by promissory note{s) or otherwise, and it is the
intent of the parties hereto that this mortgage shall secure any and all indebtednessies) of Mortgagor 1o Morigagea, whethar now axisting or hareafter
arising, due or 10 becoma due, absolute or contingent, liquidatad or unliquidated, direct or indirect, and this mortgage s 10 secure not only the
indebtedness avidanced by the note hersinabove specifically referred to, but any snd all other debts, obligations or lisbilities of Mortgagor 1o Morigagee,

now existing or hereafter arising, and any and all extensions or renewals of same, or any part thersof, whathar evidenced by note, open account,
anorsameant, guaranty, pladge or otherwise.

NOW, THEREFORE, Mortgagor and all othere executing this mortgage, in consideration of the premises, and to securs tha payment al asid
indebtadnass avidenced by note hareinabove spacifically referred to, and any and all other indabtadnassies) dus or to bacome dus as herainabove
generally referrad to, and tha compliance with all of tha covenanta and stipulatione herein containad, has bargained and sold, sand doas hareby grant,
bargain, sell, alien, convey, transfer and mortgage unto Morigagee, ite successors and assigne, the following described real estate, together with
buildings and improvemants tharaon (hersinaftar somstimes callsd tha "real estate” or tha "mortgaged real astate™), lying snd being srtuated

in the County of SHELBY , State of Alebama, snd more particularly described as follows, 10-wit:
LOT 145, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER,
SECTOR 16, AS RECORDED IN MAP BOOK 1%,« PAGE 151, IN THE
PRCBATE OFFICE OF SHELBY COUNTY, ALABAMA.

together with all awarde received through eminent domain, and payments upon any insurance policies covaring the real estata, and all rights, priviisges,
tensments, and appurtsnances thersunto belonging or in anywise appertaining to said real astate including easements and rights-of-way appurtsnant
thareto and all gns, steam, slactric and other heating, cooling end lighting apparatus, slevators, iceboxes, plumbing, stoves, doors snd other fixtures
appertaining to the real eatats and improvements loceted thereon, all of which shall be deemad reaity and conveysd by this mortgags.

- TO HAVE AND TO HOLD ths real eetate, and svery part thereof, unto Mortgages, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is ltawfully selzed of the real sstate in fee simpls and has a good right to sell and convey the aame as atoresaid: that the real

esiste is free of all ancumbrances except ae herein set out, and Mortgagor will warrant and forever defend the title to the real sstate unto Morigages.
its Buccassors and assigns, against tha lawful claims of all parsons whomsoaver.

THIS MORTGAGE 1S MADE, howsvaer, subject to tha following covenants, conditions, agreements, and provigions:

1. That Mortgagor shall pay the said indebtednessies} secured hereby and interast thereon when and as it (they) shall become due, whethar in
course of under any condition, covenant or agreement herein containad, together with any other indebtednessies) which Mortgagor may owe to
Mortgagee, it being further agreed that any statement, any note or obligetion that is secured by this mortgage shall be conclusive svidance of such fact.

2. |8} That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extendad coveragel, and such othar insurance
as Mortgages may from time to time require in companies, form, types, and amounts, and shall assign. with andorsamaents sstisfactory to Mortgages,
and deliver to Mortgages with mortgages clauses satisfactory to Mortgagee all insurance policies of sny kind or in any amount now of hateafter issued
with respact to the resl estata. Not [ater than the first day following the expiration date of any and sll such insurance policies and at any time upon
raquest of Mortgages. Mortgegor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory 1o Morigagee showing

that the smount snd type of insurance required by Mortgagee hersunder is in affsct. All renewal policies, with premiums paid, shall be delivered 1o
Mortgagee at least thirty {30) daya before the expiration of the old palicies. if any insurance, or sny part thereof, shall axpire,
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or be withdrawn or become void or unsate by Mortgagor's bresch of sny condition thereof, or become void or unsafe by reagon of the failure of
impairment of the capital of any company by which the ineurance may then be carried, or if for any reason whatever thdé®insurance shall be
unsatisfactory to Mongagee, Mortgagor shall procure and deliver to Mortgages new insurance on the pramises, satisfactory to Mortgapea. If Mortgagor
fails to procure and deliver such new insurance, Mortgagees may, but shall not be cbligated to, procure same, and upon demand, Mortg shall
reimburse Mortgagaee all 3uch costs expended with interest on such advance at the rate set forth in the note sacured haraby. Mortgagor shall give
immediate notica in writing to Mortgagas of any loss, injury or damage affecting the mortgaged real sstats caused by any casuatty or occurrence. Full
power is hereby conferrad on Mortgages to settle and compromise claims under all policies 8nd to demand, recaive, and receipt for all moniss becoming
payable thereunder and 10 assign abaolutely all policiss 10 any holder of the note or to the grantee of the real sstate in the svent of the foraciosura ol
thie morigages and security agresmant or other transfer of title to the real astate in axtinguishment of the indebtedness{es) secured heraby. In the svernt
of lose covered by any of tha policies of insurance herein referred to, sach individual insurance company concerned is hareby authorized and directed to
makea payment for such loss directly to the Mortgagee instead of to the Mortgagor snd the Mortgagse jointly, and tha insurance proceeds, efter
deducting al! costs of coliection, including reasonable attornsys’ faes, may be !ppﬂ!g by the Mortgagee at its option, sither as a payment on account of

the indebtednessiesl, mecured heraby, whether or not then due or payable, or toward the restoration, reconatruction, repair, or aiteration of tha resl
egtats, either to the portion thereof by which said loes wag sustained or any other portion thareof,

{b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagea, shall deposit with the Mortgagss, in a non-interest baaring
account, & sum egual to one-twelfth {1/12} of the yearly taxes and assessments which may be levied against the resal ssiste and which may sttan
priority over thie mortgage, and ground rents, if any, plus one-twelfth {1/12] of the yearly premiums for insurance that will become dua and payable to
renew the insurance on the real estste for coverage agsinst loss by fire or such other hazard as may reasonably be requiwed by the Mortgages. Tha
amount of such taxas, assassmanta, ground rents, and premiumse when unknown, shall be estimated by the Mortgages. If the amount of funds held
shall excesd at any time the smount deemed necessary by the Mortgsgee to provide for the payment of taxes, assessmants, ground rants and
(nsurance pramiums as thay falf due, such excess shall be rapaid to Mortgagor or cradited to Mortgagor as Mortgagee may determine. If the amount of
the funds hald ahall not ba sufficient at any time to pay taxes, asusssments, ground rents, and insurance pramiurns as they fall due, Morigagor shall
pay to Mortgagese any amount necassary to make up the dsficisncy upon notice from Mortgages to Mortgagor requasting payment theraof. Upon
payment in full of all sums secured by this mortgags, Mortgages shail promptly refund to Mortgagor sny funds md.

{c) That Mortgagor shall pay and diachart as tha same become due all taxes and aasassmants that may sccrus, ba leviad, or asssased upon the
raal estate or any gart thereof, which may or become a lien prior to this mortgage or have priority in paymant to the indebtednessios) sacured
hereby, of upon Mortgagee’s intersst thersin or upon this mortgage or tha indebtednessies} or avidence of indebtednassies) sscured haraby, withowu
regerd to any law heretofore or heraafter snacted imposing payment of the whols or any partis} thereof upon Mortgagaa; upon the passape of any law
imposing the payment of the whoie or any part thereof upon Mortgagee or upon the rendering by an appsllate court of competsnt jurisdiction that 1ha
undartaking by Mortgagor to pay such taxes is legally inoperative, then the indebtadnessies) sacured hereby without deduction shall, st the option of
Morigages, become immediately dus and payable, notwithstanding anything contained in this mortgage or sny [aw heretofore snacted; and Mortgagor
shall not suffer or permit any such taxes on the said resl estate to bacome or remain delinguant or permit any part tharaof or any interast tharsin to bae
sold for any taxes or asmessments; and further shall furnish annually 1o Mortgagee, prior to the date whan they bscome delinguent certificates or
receipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon,

4. That no building or other improvement on the real estate ghaill be structurally shtered, removed or demolished. without the Morigagee's prios
written consent, nor shall any fixture or chattel coverad by this mortgaga and sdapted to the proper use and snjoymant of the real estate be removed a!
any time without like consent unless actuslly replaced by en articla of aqual suitability owned by Mortgagor, In the event of any braach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtsdnessi{es] securad hersby
immediately due and payable, -

5. That Mortgagor agrees that the indebtedness{es} hereby sacurad shall at once become dus and payable and this mortgage subjact 10 foraciosura
as provided for herein, at the option of holder hareof, when and if any statement of lian is filed under the statutes of Alabama relating to tha liens of
mechanics and materialmen, without regard to form and contents of such statament, and without regard to the existence or nonexistence of the debt,
of any part therecf, or of the lien, on which such statement is based.

|
6. That Mortgagor shall comply with all statutes, ordinances, ragulations and laws promulgated by any governmental entity asserting jurisdiclion
over the real estate and sny and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the raal eatate as harsinabove provided, or ta pay all or any part of the taxes ¢r assessmants lavied, accrued or
asgessed upon or against the real astate or the indebtednessies) secured hareby, or any interest of Mortgages in sither, or feils 10 pay immediately and
discharge any and all liens, debts, and/or charges which might bacome lisns superior to the lien of this mortgage, Mortgages may. at its optioh, insure
the real estate and/or pay said taxes, assessmants, debts, liens and/or charges and any money which Mortgagse shall have so paid shaill constitute a
debt to Mortgagee additional to the indebtedness{es} securad heraby; shall be securad by this mortgage; shall bear the in- tereat set oul in tha note
hereinabove referrad to from date paid or incurred; and, at the aption of Mortgagee, shall be immediataly due and paysbis.

o

8. That Mortgagor agreeg that no delay or failure of Mortgages to exaercise any option to declare tha maturity of any indebtednessies) sacured by
thia mortgage, shall be taken or deemad as a waiver of ite right to exarcisa such option, or to declare such forfeiture, sithsr as to any past of presen!
default, and it 18 further agread that no terme or conditions contained in this mortgage can be waived, altered or changad sxcept as svidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes of other liens, debts or charges
by Mnrt?ngaa shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es} heraby securad by reason of the
failure ot Mortgagor to procure such insurance or to pay such taxes, debts, liens or chargss.

9. That if Mortpagee shall be made & party to any suit involving the titla to the real sstate and amploys an attorney to reprasent it thecen, or 1If
Mortgagee amploys Bn attornay to assist in settling or remaoving any cloud on the title to the real estate hareby conveyed that purports to be supetior to
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the aame bacomes due, such attorney’s fee as may be parmittad by
law and as may be reasonable for such services, and if such fee is paid or incurrad by Mortgages tha same ghall be secured by the lien of this morgags
in addition to tha indabtadness{es} securad hereby, and shall bear interest from the date it is paid or incurred at tha rata sat out in tha note herginabove
raferred to and shall be at once due and payable,

‘1!‘.}. That all expanses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
gought to ba fixed upon tha real sstate hereby conveved, whether such claims or encumbrances be valid or not, shall becoma a part of the
indebtednesei{as) haraby securad.

11. That Mortgagor agrees 1o pay a reasonable attorney’s fee as may be permitted by law to Mortgagea should the Mortgagee amploy Bn BUtorney
o collect any indebtedness({es) gecurad by this mortgage.

12. That notwithstanding that the asgignment of awarda hersinabove referred to shall ba desmed to be self exacuting, Mortgagor, aftar the
allowance of a condemnation ¢laim or award, and the ascertainment of the amount due therean, and the issuing of a wearrant by the condemnor for the
paymaeant thereof, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable farm, assigning atl of such
condemnation ¢laims, awards or damages to Mortgagese, but not in excess of an amount sufficiant to pay, satisefy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as harein provided then remaining unpaid, with interast theregn at the rate spectfied hersin, or n
the note which thia mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terma of said note or of
this moartgage.

13. That if Mortgagor shall make default in the paymant of any of the indabtedneas{es) hersby sscurad. or in the parformance of any of the terma os
conditions hereof, Mortgagee may proceed to collect the rent, income and profite from the real estste, either with or without the appointmant of s
raceiver; any rents, incoms and profits collected by Mortgagee prior to forecliosure of this mortgage, less the cost of collecting the sams, including sny
real astata commiasion or attorney’'s fes incurred, shall ba credited first to advances with interest thereon, then to interast due on the pwincipal
indebtednass, and the reamainder, If any, to ths principal debt{s] heraby sacurad.

14, That it is further agreed that if Mortgagor shall fait to pay, or cause to be paid, the whaole or any portion of the principal sum, or any natallment
of interest thereon, or any other indabtednessa(ss} the paymant of which ia hersby sacured, as they or any of them mature, either by |apse of time or
otherwise, in accorgence with the agresmants and covenants hsrein contained, or should default be made in the payment of any mechanic’s len,
materialmen’s lien, insurance pramiums, taxes of assessmants now, or which may haraafter be, levied agsingt, or which may become a lisn on, tha real
sstate, or should default be made in any of the covenants, conditions and agreements hersin contained, then and in that avent the whols of wmd
principal sum, with intereet theraon, and all other indebtedness(esa) secured hereby, shall, at the option of the then holder of said indebtedness(es) be
and become immaediately due and payable and the holder of the indebtednessa(es) heraby gecured shall have the right to enter upon and take possession
of the real estate, and after, or without, taking luchdpunauinn of tha same, sell the mortgaged real astate at nul;:hc outcry, in front of the courthouse
door of the county wherein the real sstate is located, to the highest biddar for cash, sither In parson or by auctionser, aher first giving notice of the
tima, place, and terms of such sale by publication once = wesk for thres (3] successive wesks in some newspapsr published in said county, and, upon
the paymaent of the purchase menay, the Mortgagee or any parson conducting said sale for it is authorized snd ampowerad 1o axscuts to the purchaser
st gaid eale 8 deed to the rsal estate sc purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage
indebtednass, appainting ssid auctionear to maka such sale, shall ba prima facie evidance of his authority in the rasl eatate, or ths squily of rademption
from this mertgage may be forsclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due morigages, the
Mortgages, or the then haolder of the indebtednessies} hereby secured, may bid at such ssle and becomse the purchaser of the real astate if the highast
biddar therafore. The proceads of any such ssle shall bs appliad {8) to the axpansas incurred in making the sale and in ell prior efforts to affect
collection of the indebtedness{es) secured hereby, including a reasonable attorney’'s fes, or reasonable attorneys’ fess, aa permitted by law for such
sarvices as may be, or have been, necessacy in any one or more of the foreclosure of this mortgage, of the collaction of said indabtednessies|. and of
the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defanse of any proceedings instituted by the

Mortgagor or anyone liable for said indebtedneseies) or interested in the mortgaged
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sl estate to pravent or delay, by any means, tha exercisg of said power of asle on the foreclosurs of this morigage: (b to the paymant of whatever
wm or suma Mortglges may have paid out or bscome lisble to pay, in carrying out the provisions of this mnrt%o , together with intereat therson: (<
© tha payment and satisfaction of said indebtednessies! and interest thereon specifically referred to herelnabove to the day of sals and sny ather
ndebtadnensies) secured by this mortgage: and {(d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's BUCCesR0rE Of assigns. In any
jyent, tha purchaser under any foreclosure sale, ss provided herain, shall be under no cbilgation 1o see to tha propar application of the purchase monay.

15. That in the event of the anactment of any law by the State of Alabama, after tha date of this mortgage, dadkicting from the value of tha resl
sstate for the purpose of taxation any Hen thereon, or Imposing any liabllity upon Mortgages, in respact of the indebtednessies} secured hersby, or
-hanging in any way ths laws now in force for the taxation of morigsges, of debts secured by mortgeges, or the manner of colisction of any such
-axas, 80 as to sffact this mortgage. Mortgagor shali pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor faits to pay
such obligation or is prohibitad by [aw from making such payment, the whols of ths principal sum secured by this mortgage, togather with the interest
jue thaereon shall, st the option of Mortgagee, without notice to sny party, become irmmediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor’'s property ba appointed; or shoukd Mortgagor
ntentionally damags or attempt to remove any improvementa upen said morigaged real aatate: or should it be discovered after the axecution and
jalivery of this instrumant that there is a defect in the title to or a lien of ancumbrance of any natura on the rosl sstate prior to the lisn hereof; or in
~ase of an error of defect in the above described note or thie instrument or in the execution or the acknowledgmeant therecf; or if 8 homestaad claim be
get uUp to the real estate or any part thereof adverss to this mortgage and [f the ssid Mortgagor shall fail for thirty {30} days after demand by the
Mortgagee, or other holder or holders of said indebtednessies}, to correct such defects in the title or to remove any such lian or encumbrance of

homestead claim, or to corrsct any error in ssid note or this instrument or its exscution, then, upon any such default, fatlure or contingency, the
Mortgagese, or other holder or holders of said indabtadnessles), or sny part thareof, shall have the option or right, without notics of demand, to daciare
all of said indebtednessies) than remaining unpaid immedistely dus and payable, and may immedistaly or at any time thareafter forecloss this mortgags
by the powsr of sale hersin containad or by suit, as such Mortgages, or other holdar or holders of said indebtednessies), may eksct.

17. That no right, titls or interest in or to the mortgaged real estats, or any parnt tharaof. shall bs sold, transferred, assigned, conveyed, martgeged
or ancumbered by a lien at any time prior to tha payment In full of the indabtedrnessias) aacurad hereby without first obtaining the prior writlan consant
and approvel of Mortgagee which consent end approval shall be within Mortgagea’s sole discretion; that in the event of any viclation of this provision,
the antire unpaid balance of the indebtedness(es) securad haraby, together with all interest thareon, shall bacome dus and payable immaediately at the
option of Mortgagee without notice to Mortgagor, and shsll be recovarabls by Mortgagea forthwith or at any time thereafter without stay of axeculion
or other process snd fallure of Mortgagor to pay all monies to Mortgages secured by this mortgage shall be an act of default antitling Mortgagee to
foraclose this mortgage in accordance with the terms herseof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indabtadness{ss) of said Mortgagor to Mortgages, now existing of
heraafter ariging, due or to become dus, absclute or contingsnt, liquidated or unliquidated, diract or indirect, and this mortgage is intended and does
sacura, nat only tha indebtadness hereinabove spacifically referred to, but also any and sil othar debts, obligations and labilities of said Mortgagor to
saidi Mortgages, whethsr now existing or hereafter arising, snd any and ali extansions of ranewsls of same, or any part thereot, at any tme before
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note,
open account, endorsement, guaranty agresmant, pledge sgreement, or otherwise; that it is exprasely agreed that sny indebtedness at any tims
sacursd hersby mey be axtsnded, rearranged or renewed and that any pan of the sacurity barein described may be waived or relsased without
anywise altering, varying or diminishing the force, atfect or lisn of this mortgage; and this mortgages shall continue as & first lien on all of the real eatale
and other property and rights covered heraby and not oxprassly released until all sums with interast and charges heraby secured are tully paid, and no
other security now axiating or hersafter taken to secure ths payment of said indebtednessies) or any part thereof shall in any manner be impaired or
affected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other holder or hoiders of said indebtednessias) shall in
any manner impair or affect the sacurlty given by thie mortgage; and all security for the payment of said indebtadnesasi{as) or any part tharsof shall be
taken, considerad and hald as cumulstive.

19. That Mortgagor agreas for [tself and any and all persons or cOncerna claiming by, through or under Mortgagor, that if it or any one or more af
tham shall hold possession of the above described real estate or any part thereo! subzequant to forsclosure hareunder, it or the parties so holding
possession shall bacomea snd be considersd as tenants at will of tha purchaser or purchasers st such foraciosure sale; snd any such tenant failing or
refusing to surrender possession upon demand shall be guilty of forcible detsinar and shall be liable to such purchaser or purchasors for reasonable
rantal of thae real estate, and shall be subject to aviction and removal, forcible or otherwise, with ar without process of law, and all damages which may
be sustained by any such tenant as a result theraof baing hereby expreassly waived. |

20. That Mortgagor agrees 1o faithfully perform all the covenants of tha lessor or Isndlord under present and future leasas affacting the mortgaged
roal estate, and neither do nor neglect, nor permit to bs done, anything which may diminish or impair their vaiue, or the rents provided for tharein, or
the interest of tha lessor or of the Mortgages thersin or thareunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty 30 | days after the close of each b

of Mortgagor, such financial records as the holder of this mortgags may require including, but not limied 10, an snnual statement of the operation of the
raal matate which shall includs annusal stetemants [temizing the incomne and expenses, on itemizad rant roll, togsther with a8 complete finsnciel statement
of Mortgagor's asssts and llabilities and Its profit wnd loss statement, Such statemant shall be prepared by certitied public accountant acceptable to
Mortgagee or at Mortgagea’s diacretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expanse to
Mortgages.

22. That if the indebtadness evidenced by the note spacifically referred 1o hereinabove is being advanced by Mortgages to Mortgagor under the
tarmsa snd provisions and in accordance with & loan agresmant of construction loan agresment ("agreement”), the terms and provisions of sad
agraemaent are hereby incorporated by refarence as part of this mortgage »s if fully set out herein, and any default in the performance of tha provsions
thereof, or any contract or agresmant batwssn Mortgagor and Morigages, shall conatitute a default hersunder entitling Mortgages to axarciza the
remsdies providad herein, including the right to foreclose this mortgagse in accordance with the tarms bereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advsnced in accordance with an agresment dated May 14, 199¢
and ie sacured by this mortgage.

23. That in the avent this mnrtPunn iz sscond snd subordinate to any prior mortgageis} and in the event the Mortgagor should 1Al 1o Make any
pawnents which become dus on sa d prior mortgagals, or should default in any of the other terms, provisions and conditions of aid prior moartgageis)
occur, than such dafault under the prior mortgageis) shall constitute an avent of defsult under the terms and provigiona of this mortgaga, and the
Mortgages harsin may, at its option, declere the antirs indebtednesales) secured by this mortgage immadiately due and payable and if payment s not
promptly made, then declare this mortgage in defsuit and subject to foreclosure, provided that the Mortgagsa herein may, at its option, make, on bahalf
of Mortgagor, any such payments which become due on said prior mortgagel{s}, or incur any such esxpanse or obligations on bahalt of Morgagor, in
connection with the said prior mortgagels), in order to prevent the foreclosure of said prior mortgagei(s), and all sauch amounta so expended by the
within Mortgagee on bshalf of said Mortgagor shall become a debt to the Mortgages and shall ba secured by this mortgage and shall bear interest from
the date of payment at the maximum jagsl rate of intersst from tims 1o time permitted by tha laws of the State of Atabama, and shall ba a1 once due
and payable, entitling the Mortgagee to all of tha rights and rarmadies pravided herein, including., at Mortgagee’'s option, the right to farecloss thiy
mortgage.

24. That provided slways that if Morigagoer pays the indebtedneasi{es] securad by this mortgage, and reimburses Morigsgee, its successors and
assigns, for any amount it may have expended pursuant to the authorization of this morigage, including without limitation, sums spent in payment of
taxes, ABABSSMEON!s, insurance or other fiena arl Interest therson, and shall do and perform all othar acts and things herein agreed to ba done, this
conveysnca shall be null and void; otherwise It shall remain in full force and sffect,

25. That any promisa mads by Mnrtuﬁnr harsin to pay money may be enforced by a suit at lsw, and the sacurity of this morigsage shasll not be
walved thereby, and as to such dabts the Mortgagor walves all rights of exemption under the laws and Conatitution of tha State of Alabama and agraes
to pay 38 permitted by idw a reasonable attorney’s tea for the collaction thoreof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constiiute a waiver of such option or astop
Mortgagee from afterwards sxerclsing aame or sny other option at any tima, and the payment, or contracting to pay. by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Martgagor in failing to make aaid paymenis and shafl not estop
Mortgagee from foraclosing this mortgage on account of such failure of Morigagor,

27. That wherever and whenever in this mortgage it shali be required or permitted that notice or darmand be givan or served by any party, such

notice or demand shall be given or served, and shall not be deemed to have been given or served uniess in writing and forwnarded by ragistared or
certified mail, return recaipt requested, addreassed as follows:

To Mortgagor: JAMES D MASON DBA MASON CONSTRUCTION CO

P O BOX 965

PELHAM, AL 35124

To Mortgages: Coloniai Bank

2963113 (9B07) Fuge 3 ol 4 papa

S mapra T B T O W T LU T T3 R Ry PR 00 0 0 A i A it I L e




Z8. That singular or plurel words used herain to designate the Mortgagor shall be construed to refer to the maker of thi mort ., and aii

covenants and agreements hersin contained shall bind the successors and assigns of the Mortgagor, and overy option, right and privilags heren
reserved or gecurad to Mortgagoe shall inure to the benefit of its successors and assigns.

23. That the unentforceability or invalidity ot any provision or provisions of this mortgags shall not randar any other provision or provisions hetein

contsined unenforceable or invalid. All rights or remadies of Mortgages hersunder are cumulative and not alternative, and wre in addition to those
provided by law.

IN WITNESS WHEREQOF, the undersigned (has} {have} set [its) {his) (her) (their) hand(s) and sesi(s}, on the day and year first above written,

WITNESSEKS:
f"‘ {SEAL)
JAMES D MASON DBA MASON CONSTRUCTION CO
{SEAL])
BY: M—'—- {SEAL)
11?5/: ER
{SEAL)
LHB/wp

STATE OF ALABAMA )
COUNTY )
|, the undersigned, & Notary Public in and for aaid Courty, in said State, hereby certify that

whose namais) {is} {are) signed to the foregoing conveyance and who {is) (are} known to ms, acknowledged before me on thia day that, baing informed
of tha contents of the conveyancs, {he) {shel {thaw executsd the same voluntarily on the day the same baars date,

Given under my hand and officiel seal this the day of .19

Notary Public

STATE OF ALABAMA }

s JEFFERSON COUNTY ].

I, the undergigned, a Notary Public in and for said County, in sald State, hereby certity that JAMES D. MASON

whots name as OWNER of JAMES D. MASON DBA MASON CONSTRUCTION CO e signad 10 1he foregoing

conveyance and who is known to ma, acknowladged bafore me on this day that, being Informed of the contants of the conveyanca, ho, as such officer
and with full authority, executed the same voluntarily for and as the act of sawd corporation.

Q6
Given under my hand and official saal this the 14TH 19 ¢ :

WY COMMREON DSTRED ALY Y 0
_ 416939
st * 199673
This instrument prepared by: FELICIA REDD in ]
Colonial Bank
PO BOX 1887 ,996-1623°
BIRMINGHAM, AL 35201 gsf'i-l*f“ cerTIFLED
o3 2N KTy 100 O :nu
T B
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