This Instrument Prepared by:

bulf Facific Mertgage & Divigion of ALABAMA REAL ESTATE MOHTGAGE
First foprecsan Banmy N2tionai dgcepyztien (Homae Equity Line of Credit)
(20 YR TERM - INCLUDING REPAYMENT PERIOD)
{This Morigage is intended to be and is an QPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

THIS INDENTURE, made this ¢ day of Kay 19 ¥
by and between  JANES LESTER EVANS and BRENDA KAYE EVANS. HUSHAND GND WIFE

whether one or more, herein called Mortigagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a nalional banking assnciannn..::
with its principal place of business in Memphis, Tennesses, HEREIN CALLED Mortgagses. 0N

WITNESSETH, that Mortgagor, in consideration of the sum of Ten Dollars 1o him in hand paid and other valuable considerafion, rncaipiﬂ
of which igs hereby acknowledged, does hereby grant, bargain, sell and convey unto Morigagee, its successors and assigns, forever, 1he
lollowing described real eslate {“Property™} situated in 1200 EINKA STREET »
County of SHELBY , and Stale of Alabama, to wit:

16504
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SEE SCHEDULE 4" ATTACHED

The Property herein conveyed is ancumbarep by the following mortgages of record

NELLON MORTBAGE €O, BK 1995 PB 34943
FIRST TENNESSEE BANK. N.A, BK . kg

A o ———.

and it is a condition of this instrumant that in the event of any default in any of the terms and conditions of said prior morigage, or in the
event of any default in any of the terms and conditions of any other mortgage or other lien which may be or may becoma prior and para-
mount to the Hen of this Instrument, then in every such event the Mortgagee may, at its option, unless prohibited by law, daclare the indebt.
edness sacured by this instrument due for alt purposes, and foreclosure may be had hereunder as in the case of any other defauit hereun-
der. The Mortgages may, at its optlon, advance and pay any such sum or sums as shall ba nacessary in order that the terms and condilions
of any mortgage or other lien which s then prior and paramount o the lien of this Instrument, may be complied wilh, and such amounts so
patd shall be repaid on demand with interest from the date of such payment at the highest rate legally chargeable on lhe date of such pay-
ment, and shall be secured by the lien of this morigage; and the advancement of such sum Or sums shall it no way limit or bar the alore-
saig option to accelerate said indebledness. m

TO HAVE AND TO HOLD the aforedescribed real estate together with allfhe hereditaments and appurtenances thereunto belonging or
In any wise appertaining unto the said Mortgages, his successors and assigns,.in fee simple forever, and the said Morigagor does haraby
covenant with the said Mortgagee, ils successors and assigns, that the Mortgagor is lawfully seized in fee of the aforedescribed real eslate.
that he has a good right to sell and convey the same, that the same is unencumbered oxcepl as otherwise sol forth above, and that the title
and quiet possession thereto he will and his heirs and personal representalives shall warrant and forever defend againsl the lawful claims of
all parsons whomsoever, |

THIS CONVEYANCE 1S MADE 10 secure to Mortgages: (1) payment of ali loans, advances. extensions of cradit,
and other obligations and Indebtednesses {collectively harein the *Line of Credit™), in the maximum principal amount of

Fifteen Thousand L 0 cente Dollars

{3 13.000.00 } (“Credit Limit"), made and to be made by the Mortgagee to the Morlgagor under and
pursuant fo that certain Home Equily Line of Credit Agreement and Disclosufes under the Federal Truth-in-Landing Act (the “Agreement”)

having an effective date of the | day of ftay 18 "% (“EHective Date"), exacuted by

one or more of the Mortgagors and delivered to the Mortgagee (and any and all renewals, modifications and extensions thereof. in whole or In
part), said Agreement (which prescribes the terms and conditions under which such loans and advances and extensions of credil are to be
made and are to be repaid) being incorporated hersin by reference as fully and particularly as it set out herein verbatim; (2) payment of all
other monies advanced by the Morigages for the protection of the security, such as for taxes, insurance, repairs, attorney's fees, elc.: and {3)
lhe performance of all covenants, conditions, stipulations and agresments herain contained. The Credit Limit mentioned above includes pre-
computed charges validly included in said Credit Limit, but does not inciude other interest, loan charges, commitmenl lees, brokerage commis-
sions, or other charges (hersin collectively called “Charges™ validly made pursuant herelo or pursuant to the Agreement, including, but not lim
ited to, payment of taxes or insurance premiums and other charges made to protect the securily, or incurred in the collaction of the indebted
nasses and obligattons secured hereby, or the enforcement of this Mortgage, all of sald Charges being expressly secured hereby, except as
otherwise prohibited by applicable law. Certain mintmum payments due under the Agreement are payable monlhly; and the entire balance
owed under the Agreement Is due and payabile, it not sooner paid, on that date which is twenty (20) years lollowing the Efective Date.

N , 1F9
Thae rate of intsrest on the unpaid balanoce of tﬁa Esedit Limit is, as of the Effective Date, 2y 16 :
an ANNUAL PEHCENT.@%E HATE of ' %. Thereatter, inerest will be varied monthly to conform to a rate aqual to the sum of

*Prime” plus % per annum. “Prime” is the rate published as the Prime Rale under “Money Rates™ in The Wall Street Joumnal on
the 20th day of each month (or f not published that date, on the next publication dite thereafter). it a range of Prime Rates Is pubiished, the highest

Prime Rate will apply. The ANNLUAL AGE F(IATE however, shall not exceed the lesser of 18.85% of the raximum lawful contract rate.
GPM-LOC-AL-100 (6/85) :
!
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As further secunty for payment of the indebtedness and performance of the obligations, covenants and agreements secured hereby.
Mortgagor hereby transfers, sets over and assigns to Mortgagee:

(a) All rents, royalties, issuas and profits of the Property from time to time accruing, whether under leases or lenancies now axisling or
hereafter created subject to the right of Mortgagee to collect the same as hereinafter provided, reserving lo Monigagot, however, 0 long as
Mortgagor is not in default hereunder, the right to receive and retain such rents, royalties, issues and profits.

{b) All judgments, awards of damages and settlements hereafter made as a rosult or in lisu of any taking of the Properly or any part
thereo! under the power of eminent domain, or tor any damage (whether caused by such taking or otherwise) to the Property or the
improvements thereon or any part therecf, or to any rights appurtenant thereto, inciuding any award for change of grade of streets.
Mortigagee is hereby authorized, but not required, on behalt and in the name of Mortgagor, to execute and deliver valid acquittances for,
and to appeal lrom, any such judgments or awards. Mortgagee may apply all such sums or any part thereof 50 received, after the payment
of all its expensas, including costs and attorney's fees, on the indebtedness secured hereby in such manner as it etects or, at its opton, the
entire amount or any part therec! s¢ received may be released 1o the Mortgagor or other party lawfully entitled thereto.

Mortgagor covenants and agrees as follows:
1. To pay all sums securad hereby promptly when due.

2. To pay. when due, all taxes, assessments, levies, dues and charges of every lype or nature levied or assessed aganst the Property
and any claim, lien gr encumbrance against the Property which may be or become prior to this mongage.

3. To keep the improvemsnts on the Property insured against loss or damage by fire, the perils against which insurance 15 allorded by
extended coverage endorsement, and such other risks and perils as Morigagee in its discretion may require. The policy or policies of such
insurance shall be in the form in general use from time to time in the locality in which the Property is situated, shall be in an amouri no less
than the sum of the unpaid batance of all mortgages having priority ovsr this mortgage and the amount of the Credit Limit, shall be issued
by a company or companies selected by Morigagor and acceptable to Mortgagee, and shalt contain a Standard Mortgage Clause in favor of
Mortgagee. Whenever required by Mortgagsee, such policies, and abslracts and cther title evidence, shall be delivered immediately to and
held by Mortgagee. Any and all amounts received by Martgagese under any of such policies may be applied by Mortgagee on the indebted-
ness secured hereby in such manner as Mortgagee may, in its scle discretion, slect or, at the option of Monigagee, the entire amount so
received or any part thereof may be released o the Mortgagor to be used to restore the improvements to their tormer condition. Upon fore-
closure of this mortgage or ather acquisition of the Property or any part thereof by Mortgagee, such policies, absiracts and litte evidgence
shalt become the absoiute property of Mortgages.

4. Mortgagor (a) will not remove or demolish nor alter the design or structural character of any building now or hereatter erected upon
the Property unless Mortgagee shall first consent thareto in writinga {b) will maintain the Proparty and the improvemaents thereon in good
condition and repair; {¢) will not commit or sutfer waste thared!; (d) will comply with alt laws, ordinances. reguations, covenants, congaons
and restrictions attecting the Proparty, and wiill not suffer or permit any violation thereof.

5. If Mortgagor fails to pay any claim, lien or encumbrance af any character which is or should beccme prior to this mortgage. or, when
due, any tax or assessment or insurance premium, or fails to maintain the required insurance against loss of or damage to the Property. or
fails to keep the Property in repair, or commits or permits waste, then Mongagee, at its option, may pay said claim, hen, encumbrance, lax,
assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracis or other evidences ol iitie as
it deems necessary, may make such repairs and take such steps as i1 deemns advisable to prevent or cure such wasie, and for any of sand
purposes Mortgagee may advance such sums of meney as it deems necessary. Morigagee shall be the sole judge of the jegality. validity
and priotity of any such claim, lien, encumbrance, tax, assassment and premium, and of the amount necessary to be paid in satisfaction
thereof. Any default of any nature in or under any such prior lien shall also be and constitute a default in and under this mortigage, at the
option of Mortgagee.

6. Mortgagor will pay to Mortgagee, irnmed'lately and without dernand, all sums of money advanced by Mortgagee pursuani to this mon-
gage. in order to protact the security, together with interest on aach such advancement at the maximum fixed rate of interest which the
Mortgagee may lawlully charge at the time of such advancement, and all such sums and interast thereon shall be secured hereby

7. Except to the extent prohibited by applicable law, if default be made in the payment of any installment of principal or interast of said
Line of Credit or any part thereof whan due, or in the payment, when dus, ot any Charges or any other sum secured hereby, or in the per-
tormance of any of the Mortgagor's obligations, covenanis or agreements herein, or in the Agreament (or any renewals. extensions, of
modificalion theraof), then and in any such event,

(a) All the indebtednesses and obligations secured hereby shall become and be immaediately due and payable at the option of
jlortgages, without notice or demand, which are hereby expressly waived, and

{b) Morigagee is hereby empowered and authorized to advertise the sale of said Property once a week for three conseculrve weeks,
giving notice of the time, place and terms of sale, in some newspaper published in the County or Counties in which the Property 15 situated,
and to sell the same at the front or main court house door of the County whera said Property or a substantial and maleriat part thereol s
located at public outcry to the highest and best bidder for cash, free from all homestead, dower, equity of redempticn, and all other axemp-
tions and sedemptive rights of every kind, all of which are hereby expressly waived. Upon such sale, Mortgagee or its attorney or agent con-
ducting the sale is hereby authorized to execute and deliver a deed of conveyanca in fee of said Property 10 the purchaser or purchasers
therecf, and to place the purchaser or purchasers in quiat and peacelul possession of said Property. The Morngagee may become the pur-
chaser at any such sale undar this conveyance. Mortgagor further agrees, that, in case of any sale under this mortgage, he wil at once sur-
render possession of said Property, and will from thal moment become and be a tenant at will of purchaser, and removabie by process, as
upon a forcible and unlawfu! detainer, hereby agreeing to pay the said purchaser the reasonable rental value of said Property after said
sale. In case of the sale of said Properly under this mortgage, the preceeds shall be applied by Mortgagee as follows: First, to the payment
of any and all sums Mortgages may have expended or bacome liable for on account of the costs of litigation, attorney’s lees, taxes, assess-
ments, insurance pramiums, or any advances made or expensas incurred on account of the Property, with interest thereon, Second, to the
payment of the principal of said Line of Credit and any unpaid finance charge and any other fees and ¢harges due thereon, together with
reasonable attorney's lees, and then to any other indebtedness, liabilities. or obligations of the Mortgagor secured hereby. and Third,
shouid there be any surplus, the Mortgagee will pay the same to the Morigagor or 1o such person as may be legaily entitied thereto, upon
delivery and surrander to the purchaser of possession of the Property soid, less the expense. if any, of oblaining possession Should thare
be any deficiency, Mortgagor shall remain obtigated to pay the same and shall be subject to immediate suit thereon.

(c) Irrespective of whether Mortgagee accelerates the maturity of all indebtedness secured hereby, Mortgagee, without notice, excep!
such notice as is required by law and cannot be waived, may enter upon and take possassion of the Property or any pan thereol, and per-
form any acts (including the right to rent any part or all of the Property), which Mortigagee deems nacessary or proper to consarve the
Property, and may collect and receive all rents, issues and profits thereof, including those past due as well as those accruing thereafter
Mortgagee shall be entitied also to have a receiver appointed to enter and take possession of the Property. collect the rents and profils
therefrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession of, and for these purposes
use, any and all personal proparty contained in the Property and used by Mortgagor in the renta! ar leasing thareol or any part thereo!. The
expense {including but not limited to raceiver's fees, attorney's fees, costs and agent's compensation) incurred pursuant to the powers
herein contained shall be secured hereby. After payment of all costs and expenses incurred, Montgagee shall pay to Morigagee all rents
coliected on the indebtadness secured hereby in such order as Morigagee determines. The right to enter and lake possession of sad
Property, to manage and operate the same, and to collect the rents, issues and profits thereof, whather by a receiver or otherwise, shall be
in addition to any other right or remedy hereunder or afforded by law, and may be exercised cancurrently therewith or independentty there-
of. Mortgagee shall be liable to account only for such rents, issues and profits actually received by Morntgagee.




8. Mortgagee shall have, in its discretion, authority to employ all proper agents and attormeys in the conducting of any sale made pur-
suant to the terms heveof and pay for such services randared out of the proceeds of the saie of the Property, shouid any be realized: and ¥
no sale is made, then Mortgagor hereby undertakes and agrees to pay the cost of such sarvices rendered to said Mortgages.

8. If Mortgagee shall be made a party 10 of shall intervene in any action or proceeding affecting the Property or the title thereto or the
interest of Mortgages under this morigage, or it Mongagese employa an attomey to collect any or all of the indebtedness sacured hereby of
to foreclosure this mortgage by judicla!l proceedings, or under the power of sale herein contained, Morigagee shal be reimbursed by
Mortgagor, immediately and without demand, for all reasonable costs, charges and attorney's fees incurmed by it In any such case, and the
same shall be sacured hereby as a further charge and lien upon the Property.

10. K the indeb®edness secured herebly is now or hereafter further saecurad by other mortgages, chattel mortgages, desds of trust,
security agreements, pledges, contracts of guaranty, assignmeants of lsases, or other secutity, Mortgagee may at its option axhaust any
one or more of salkd securities and the sacurity hersunder, sither concumently or independantly, and in such order as it may detsrmine. The
exercise of any rights under any of said security documents shall not constitute a release or a waiver of any other sacurity documents.

11. No delay by Mortgagee in exercising any right or remedy hereunder, or otherwise alforded by law, shall operate as a waiver thereot
or preciuda the axercise thereof during the continuance of any default hereunder. No fallure of Morigagee to exercise any option herein
given to declare the maturity of the debt hereby secured, no forbearance by Mortgagee after the exercise of such option and no withdrawal
or abandonment o foreciosure procesdings by Morigagee after the exercise of such option shall be taken or construed as a waiver of its
rights to exerciae such option to declare such maturity by reason of any past, present or future default on the part of Morigagor, and, In ke
manner, the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee shad not be iaken or con-
strued as a waiver of s rights to declare the maturity of the indebtednees hereby secured by reason of the lailure of Morigapor 1o procure
such ingurance or 1o pay such iaxes, debts, liens or charges.

12. Without affecting the liability of Morigagor or any other person (except any person expressly released in writing} for payment of any
indebtedneas sacured hersby or for performance of any obligation contained herein, and without affecting the rights of Mortgages with
respect to any sacurity not expressly released in writing, Mortgagee may, at any time and from time to time, either before or after maturity
of said Line of Cradit, and without notice or consent:

(a) Releass any pavson Kable for payment of all or part of the indebtednesas or for the performance of any obligation.

(b) Make any agreement extending the time or otherwise allering the termas of payment of all or any part of the indebledness, or modify-
ing or walving any obligation, or subordinating, moditying or otherwiss dealing with the hen or charge hereol.

(¢) Exercigs or refrain from exercising or waive any right Mortgagee may have.

(d) Accept additional sacurity of any kind.

(8} Release or otherwise deal with any property, real or personal, securing the indebtedness, including all or any part of the Property
herein deacribad.

13. Any agreement hersafter made by Mogigagor and Mortgagee pursuant to this morigage shall be superior 1o the rights of the holder
of any intervening lien or ancumbrance.

14, When ali the indebtedness secured hereby has been paid and ail the agreements herein mentioned have been faithfully performed,
and the Line of Credit has been terminated as provided in the Agreement, then this conveyance shall cease and become nult and void, and
reloass or satisfaction thereof shall be made at the proper coet of Morgagor, provided, however, that this morigage shaXk remain in full
force and effect for the duration of any commitment to make advances, incur obligations, or otherwise give value made by the Mortgagee to
thee Mortgagor.

15. If required by Mortgagese, commancing on the first day of the first month next following the date of this instrument, or commaencing
gn the first day of the first month next folowing Mortgagee’s demand to do so, Mortgagor will make monthly deposits with Morigagee, In a
non-interest bearing account, together with and in addition to interest and principal, ot a sum eaqual to one tweltth (1/12th} of the yearty
taxes and assesaments which may be ievied against the Property and one-twelfth {1/12th} of the yearly premiums for insurance, required
under this morigage, or required under the Agreement. The amount of such taxes, assegsmenis, and premiums, when unknown, shall be
estimated by Mortgagee. Such deposits shall be used by Mortgagee to pay such laxes, assessments, and premiums, when due. Any insul-
ficiency of such account to pay such charges when due shall be paid by Mortgagor to Mortgagee on demand. If, by reason of any defauit
by Mortgagor under any provision of this mortgage, the Mortgagee declares all sums secured hereby to become due and payable,
Morigagee may then apply any funds in said account against the entire indebtedness securexi hereby. The enforceability of the covenants
relating to taxes, assessments, and insurance premiums herein otherwise provided shall not be affected except insofar as those obligations
have been met by compliance with this paragraph. Morigagee may, from time to time, at its option, waive, and after any such waiver rein-
state, any or all provisions hereo! requirng such depaosit, by notice to Mortgagor in writing. While any such waiver is in effect, Morgagor
shall pay taxes, assessments, and insurance premiums as elsewhsere herein provided. premiums as eisewhere hersin provided.

16. If, without the prior written congent of the Morigagee, Mortgagor or any of Morigagor's successors in title should convey the
Propearty, or any interest tharsin, to any other party, or should a creditor, receives, of trustee in bankruptcy obtain any interest in the
Property, or shouk] any party obtain an Intarast by attachment or sale in accordance with the orders of any court of competent jurisdiction
by any means other than inheritance or devise, the entire principal balance of the indebtadnassas and obligations sacured heraby, ogether
with interest accruad tharson, shall, at the absolute option of the Mortgagee (unless prohibited by applicable law), be and become immedi-
ataly due and payabie for ak purposes.

17. Mortgagee has not consented, and will not consent, to any contract or to any work or to the furnishing of any materials which might
be deemed 10 create a llen or hens superior to the llen of this instrumant, either under Section 35-11-210 ef, _sgq. of the Code of Alabama,
or otherwise,

18. If any provision hereof shall be construed 10 be invald or unentorceable, the remaining provisions hareof shall not be affected by
such invalidity or unenforceablilty. Each term and provision shall, however, be valid and be enforced to the tullest extent permitted by

applicable iaw,




9. The covenants and agreements herein contained sha bind, and the benefits and advantages shall inure 10 the respactive hairs,
executors. administrators, successors and assigns of the parties herelo. Wherever usad, the singular number shall include the plural, tha
plural the singular, and the use of any gender shall be applicable to all genders, as the context may require.

20. Any Morigagor who co-signs this mortgage, but does not axecute the Agreement, {(a) is co-signing this mortgage only 10 grant
convey that Morigagor's interest in the Property to Morigagee under the terms of this mortgage, (b) is not personally liable under
Agreement or this morngage, and (c) agrees that Morigagee and any other Mortgagor hereunder may agree to extend, maoxiify, forbaar
make any other accommodations with regard to the terms of this morigage or the Agreement, without that Mortgagor's consent and
releasing that Mortgagor or impairing the lien of this mortgage as to that Morigagor's interest In the Property.

21.tnmammdmymmmmmmmwmmamwmmmwmmmwmm.
amaptasrequiradbymandatnrypmﬂhmﬁhw,wwmmmmmﬁocﬁmﬂmmmmﬂwmm“mddm
by, and the remedies provided harain, including, without limitation, the power of sale granted to the Mortgagee herain, shail bs goverhed by
this mortgage. The validity and enforceability of this morigage as a conveyance of the Property with power of sale shall ba govemed by the
laws of Alabama.
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IN WITNESS WHEREOQF, Mortgagor has hersuntc set his hand and on the day and year first above written.

JARES LESTER EVANS

(SEAL)
BRENDA KAYE EVANS
ACKNOWLEDGEMENT
THE STATE OF ALABAMA
Jetferson COUNTY
|, the undersigned, a Notary Pubiic in and for said County, in said State, hereby certify that
JAMES LESTER EVANS and BRENDA KAYE EVANS

whose name They signed 1o the foregoing conveyance andwho .,
known {0 me, acknowledged before me that, being informed of the contents of the conveyance, ¢ he, gxecuted the
same voiuntarily on the day the same bears date.

Given under my hand and official seal this dayof ;. 18 o
My Commigsion Expires: {Notarial Seal)

1 Ao X0

"

Notary c

THE STATE OF ALABAMA
COUNTY,

1, the undersigned, a Notary Public in and for said County. in said State, hereby certify that

whosa name signad to the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he executed the
same voluniarily on the day the same bears date.
Given undar my hand and officiat seal this day of .19 .
lay Commission Expires: {Notarial Seal)

Notary Public
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" OPR 29 796  11:24AM STEWART DAVIS 3 HUMPHREY P.18747

ZXHIBIT "A"

“UT 90, ARCORDING TO THE SURVEY OF INDIAN HIGHLANDS, THIRD ADRDDITION, AR

RECORDED 1N MAR BOOK S, PAGE Z2E, IN THE OFFICE OF THE JURGBE OF PROBATE
OF BELIY CRWNTY, ALABAMA.

SEING THE SAME PROPERTY CONVEYED TO JAMES LEATER EVANS AND BRENDA
:f.A‘r’E EVANS BY RDRED DATED 4-1-094, RECORDED IN VOLUME 1994-11928, wiTH
VR JUDER OF PROBATE DOF SHELSY CTUNTY, ALABAMA.

05/24 /199616904

10s51 AM CERTIFIED

JUBGE OF PROBATE
SHELBY CORTY 5 .00
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