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STATE OF ALABAMA
County_SZf[x.é]/ g
THIS INDENTURE is made and entered into this-<adi day of L oesd ,m.&bymb«m___";
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M WALTER HOMES, INC. (hereinafter called "Mortgagee,”). o
WHEREAS, LAy L N, (N2 @lin Qe TBm o my O _cﬁ'f-wa) -

ey " is (src) justly fodebeed 1o the in the ami®
ol due find paysbie on the “Payment Commencement Date™ as sef forth in the Completion Netice to be urddhuudE

the first instalbment to be
by.limWwﬂm]m.,tuﬂumduﬁwdm'rﬂm‘(nmlmhdnﬁmdhﬂ:L‘mﬁudWmty)nfﬂmﬂmhyli:mtheer Inc. =
and one installmesnt to due 00 the saene day of each succeeding month umkil pryment in full. If not sooner paid, the entire outstanding indebtedness
shall be due and payabl months from the Payment Commencement Date.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and sny and all extensions
and renewsls thereof, or of any pest thereof (the aggregate amount of such debt, including any extensions and renewals, is hereinafier collectively called

*Debt™) and the compliance with all the stipulations herein i Mortgagor does hereby grant, bargain, scll and convey unto the Morigagez,
the foliowing described real estate, situated in D 222;}’ County, Alabama (said real estme being bercinafier
cailed "Real Estate”):
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Estate and shall be conveyed by this morigage. L

TO HAVE AND TO HOLD the Real Estate usito the Mortgagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee
mmmwhmmmmmhnrmmmmm:mﬁgmmuumdmnvqumnedmﬂafm;ﬂmmm
Estate is free of all encumbrances, unless otherwise set forth sbove, and the Mortgagor will warrant and forever defend the title to the Real Estate unto

the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking proeiry
nvﬂmm(huehuﬂujdnﬂydhdm'Lwifdcﬁudtisnndcinﬂmpn}mlufth:ums.nrmymwﬂmchmmm.uiuupuun,
may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee.
against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard exiended coverage
mdmmmeimmwlmmlbhwﬂuMmuiuinmmnppmmhhuumu:mbeinmmmtntlmaquﬂmmclmurnfnm
actual cash value of the improvements jocated on the Real Estate or the indebtedness secured by this mortigage on said improvements; (3) pay any other
cost of expense which will protect Mortgagee's security in the Real Estate and Mortgages may, but is under no obligation to do so, make any advance
or pay any cost or incur any expense which Mortgagee feels will protect its security under this mortgage (wheiher or not any charge it pays s valid).

The Mun;qurhﬂebyluigmlndphdgutnﬂnhhnwmuﬁuummﬁtyfmtlmpaym:ntafth: Debt, each and every policy of hazmard
insurance now of hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Morigagor
in and 10 cach and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and 10 any premiums paid on such hazard
insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the
meuﬂﬁﬂmﬂumwpumth:h!magumdecln:ﬂlemﬁmbcbtduemdpﬂylhlemd this mortgage subject to foreciosure, and
this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this
mortgage subject to foreclosure, the Mortgage may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser
amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if
mllmd,mhenndimdwmmhmnﬁncmnnfﬂmemmhwmbcuudinr:paiﬁngurmnnnsuuﬂingmcimpmvmu

» Real Egtate spont by U . meqrfq@ewtquimmfmﬂmprmﬂm of its security, shall become
a debt due b EAgor to £ 3N SAiEe B & once payable; witholil J&maid upon oF natice to the Mortgagor, and shall be secured by the lien

of thism and shall interest date of payment by the Mortgagee until paid at the Annual Perceniage Rate set forth in the Building Contract
dated / between Jim Waklter Homes, Inc. and the Mortgagor.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagec the following described propexty, rights,
claims, rents, profits, issues and revenues:

P L T, —_— —

L. all rents, profits, issues, and revenues of the Real Estate from Lime to time accruing, whether under 1eases of (ENANCIES now existing or hercafier created,
reserving to the Mortgagoe, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any
part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thercof,
or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, of any
pmmﬂmﬂinﬂmofﬂmmtxofﬂnpnwuufﬂnhmtmThMmuishaubynuﬂmﬁmdmbeha]fnf, and in the name of, the Mongagor
to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or
any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding or transaction Jescribed in this subparagraph 2,
including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any
part thereof, 80 received may be released or may by used to rebuild, repair or restore any or all of the improveneats locsied on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements localed mit or permil any waste thereon,
and at all times to maintain such improvements in as good condition as they now & 1
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Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the debt shall become immedistely duc and paifable,
at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. ' ~

The Mortgagor agrees that no delay or failurc of the Mortgagee to exercise any option 1o declare the Debt dus and payable shall be deemed & waver
of the Mortgagee's right to exercise such option, cither as to any past or present default, and it is agreed that no terms or conditions corained in this
mortgage may be waived, altered or changed except by a writien instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bil! filed or other proper legal proceeding being pommenced for the forcclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice of any party, of a receiver for the rents, issucs, ravenues
and profits of the Real Estate, with power to leasc and control the Real Estate, and with such other powers as miy be deemed necessary.

UPON CONDITION, HOWEVER, thai if the Mortgagor pays the Debt {which Debt includes the indebiedness evidenced by the promissory note
or notes referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebiedness and on any and all such extensions
and renewals) and reimburses the Mortgagee for any amounts the Mottgagee has paid in payment of Liens or insurance premiums, and interest thereon,
and fulfills all of its obligations under this mortgage, this conveyance shall be null and void, But if: (1) any warranty of representation made in this
morigage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agrecment of the Mortgagor
under this morigage; (3) default is made in the payment of the Mortgagee of any sum paid by the Morigagee under the authority of any provision of this
morigage; (4) the Debt, or any part thereof, remains unpaid a1 marurity; (5) the interest of the Mortgagee in the Real Estale becomcs endangered by reason
of the enforcement of any prior lien of encumbrance thercon: (6) any statement of lien is filed against the Real Estate, or any part thereof, under the
statules of Alabama relating to the licns of mechanics and materiaimen {without regard to the existence or nonexistence of the debt or the lien on which
such starement is based); (7) any law is passed imposing or authorizing the imposition of any specific 1ax upon this mortgage or the Debt or permilting
or authorizing the deduction of any such tax from the principal ot interest of the Debt, or by virtue of which any tax, licn or asscssment upon the Real
Estate shall be chargeable against the owner of this mortgage. (8) any of the stipulations contained in this morigsge is declared invalid or inoperative
by any court of competent jurisdiction; (9} Mortgagor, or any of them (8) shall apply for or consent 1o the appointment of a receiver, trustee or iquidator
thercof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or file a volunlary petition
in bankruptcy, (c) fail, or admit in writing such Mongagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make & general
assignment for the benefit or creditors, (€) file a petition or an answer seeking reorganization or any ammangement with creditors or taking advantage of
any insolvency law, or (f} file an answer admitting the material allegations of, or consent o, Of default in answering, a petition filed against such
Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decrec shall be entered by any
court of competent jurisdiction, approving a petition seeking liquidation or reotganization of the Mortgagor, or any of them if morc than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estatc or of all or & substantial part of the assets of any Mortgagor. then, upon
the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become duc and payable
and this mortgage shall be subject to foreciosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mongagee shall
be authorized to take possession of the Real Estate and, after giving at Jeast twenty-one days notice of the time, place and terms of salc by publication
once & week for threc consecutive weeks in some newspaper published in the county in which the Real Estate is located. 1o sell the Real Estale 1n front
of the courthouse door of said county, at public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the
expense of advertising, selling and conveying the Real Estate and foreclosing this mongage. including a reasonable attorney's fee; second, to the payment
of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or encumbrances, with interest
thereon: third, 1o the payment in full of the balance of the Debt whether the same shall or shall not have fully matured at the date of said sale; but no
interest shall be coliecied beyond the day of sale: and fourth, the balance, if any, to be paid to the party of parties appearing of record to be the owner
of the Real Estate at the time of the sale, after deducting the cost of ascertaining whe is such owner. The Morigagor agrees thal the Mortgagee may bigd
al any salc had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the fereclosure sake the Real Estale
may be offered for sale and sold s a whole without first offering it in any other manner ot it may be offered for sale and sold in any other manner the
Mortgagee may elect.

The Mortgagor agrees to pay ali costs, including reasonable atiomeys' fees not excecding 15% of the unpaid debt afler default and referral for
collection to an attorney not a salaried employee gf the Mortgagee, incurred by the Mortgagee in collecting or securing or attempting 1o collect or secure
the Debt, or any part thereof, or in defending or attempting to defend the priority of this mongage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or encumbrance, and/or all costs incurred in the foreclosure of this mortgage., either
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by
the Mortgagee shall bc a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to sce 1o the
proper application of the purchasc moncy. In the event of a sale hereunder, the Mortgagec, or the owner of the Debt and morigage, or auctioncet, shall
execute to the purchaser, for and in the name of the Mortgagor, A statutory warranty deed to the Real Estate.

If any check tendered to Mortgages or its assigns by Mortgagor hercunder is not paid upon presentation or ts dishonored by the bank or depository
institution upon which it is drawn, Mortgagor agrees (o pay Mortgagee a bad check charge of $20.00 in accordance with 4lg. Code (1975) §8-8-15.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether onc

Y or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall

bind the heirs. personal representatives, suCCessors and assigns of the undersigned; and cvery option, tight and privilege herein reserved or secured to
the Mongagee, shall inure to the benefit of the Morigagee's successors and assigns.
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sré6Dthe undersigned Mortgagor has (have) executed this instrument on the ,7_57 day of Z A-/ L / réj
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State f Alabama
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[, the undersigned authgrity, a Notary public. in and for said county in said state, herchy certify that j o T LI/ - /%f 7
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instrument, and who is (are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument,

whose name (s} is (are) signed to the forcgoing

} he ~/ execuicd the same voluntarily on the day the same bears date.
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COMMENCE AT ‘11 SOUITWESL CORNER OF 1M Nisk OF 1HE SEY OF SECr1oN 11, TOWNSHL1P 24
NOKIH, RANGE 12 EAST, SHELBY COUNTY, ALABAMA AND RUN THENCE NOKIHERLY ALONG THE WESYT

" L1NE OF SAl1D QUARIER-QUARIER 664.37' 10 A POINT; THENCE TURN 95 17'10" R1GHT AND RUN

" EASTERLY 263.00' 10 THE POINY OF BEGINNING OF Tuk PROPERLY BELNG DESCRIBED: THENCE
CONTLNUE ALONG LAST DESCR1BED COURSE 405.60' 10O A POINI; THENCE TURN 95 281'32" LEFY
AND RUN NORIHERLY 201.05' 10 A POLNL: THENCE TURN 70 42'22" LEFT AND RUN NOKIHWESTERLY

366.62' 10 A POLNI; THENCE TURN 97 47'04" LEFI AND RUN SOUTTIERLY 289.30' 10 THE FOINT
- OF BEGLNNING, CONIALNING 2.14 ACRES.

THERE 15 A PROPOSED TWENLY FOOT (20.0') WIDE EASEMENT FOR ACCESS ALONG AN EX1STING
DRLVEWAY, THE CENYERLINE OF WH1CH 1S DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF THE NELX OF THE SE% OF SECTION 11, TOWNSHLP 24
NORTH, RANGE 12 EAST, SHELBY COUNYY, ALABAMA AND RUN THENCE NORTHERLY ALONG THE WEST
[INE OF SA1D QUARTER-QUARTER 720.73' TO A POINI; THENCE TURN 91 02'S51" LEFT AND
RUN WESTERLY 30.04' 10 A POINY; THENCE TURN 51 20'19" RIGHT AND RUN NORTHWESTERLY
. 74 50' TO A POINT 1IN THE CENTERLINE OF OLD BARN ROAD AND THE POINT OF BEGINNING, ON
THE CENTERLINE, OF THE EASEMENT BEING DESCRIBED; THENCE 1TURN 180 00'00" R1GHT AND
N SOUTHEASTERLY ALONG 1HE CENTERLINE OF AN EXI1STING DR1VEWAY 74.50' 1O A POINT;
THENCE TURN 51 20'19" LEFT' AND CONTINUE ALONG CENYERLINE OF DR1VEWAY 96.28°' 10 A POLNY
THENCE TURN 18 50'03° RIGHT AND CONUINUE ALONG CENTERLINE OF SA1D DRIVEWAY 44.79°
MO A POINT: THENCE TURN 27 27'28" RIGHT ANC CONT1NUE ALONG DRIVEWAY 51.72' 170 A POINT:
THENCE TURN 38 12'36" LEFT AND CONTINUE ALONG CENIERLINE OF SAlD DR1VEWAY 54.61' 10
A POINT: THENCE TURN 00 19'27" LEFI' AND CONT1NUE ALONG CENTERLINE OF SA1D DRIVEWAY

66.24' 10 THE 1INTERSECTION OF CENTERLINE OF DRILVEWAY W1lH THE WESTERLY LINE OF SUBJECI
PROPERTY BELNG SERVED AND THE END QF REQUIRED EASEMENT.
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