RECORDATION REQUESTED BY:

UNION PLANTERS NATIONAL BANK
P. 0. BOX 387
MEMPHIS, TN 38147 (nst # 1996-16592

WHEN RECORDED MAIL TO:

LM t&‘:}llm .00
%ﬁﬁ ABOVE THIS LINE I8 FOR RECORDER'S USE ONLY

L ——— o e il i - PEP—

“MORTGAGE

THIS MORTGAGE IS DATED MAY 10, 1996, belween TERRY DAVID SHOTTS and JUDY J SHOTTS, HUSBAND
AND WIFE, whoese address ls 178 SOUTHERN HILLS DR, CALERA, AL 35040 (referred to below as "Grantor™);
and UNION PLANTERS NATIONAL BANK, whose address ls P. O. BOX 387, MEMPHIS, TN 38147 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grents, bargains, selle and conveys 1o Lender al ol Granlor's right,
titie, and interest in and to the following described raal property, fogather with all exdsting or subsequantly ereciad or affced buildings, Improvements
and fixtures: alt sasements, rights of way, and appurianances; all waler, water rights, watercourses and ditch rights {Including stock In utilities with dilch
or irrigation rights); and all other rghts rgnlll-as. and profits relating to the real pr Including without kmitation afl minerals, oH, gas, geothermal
and simliar matiers, jocated in SHELBY County, State of Alabama (the "Real Property”):

SEE ATTACHED "EXHIBIT A”

The Real Property or its address is commonly known as 178 SOUTHERN HILLS DR, CALERA, AL 35040. The
Rea! Propecty tax iden fion numbaer s 28-3-08-0~-001-020.057.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to &ll leases of 1he Propery and all Rents from the Property. [n
addilion, Grantor granis to Lender & Unitorm Commercial Coda security interast in the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not otharwisa defined in this Morigage shall
have the meanings atiributed to such terms in the Uniform Commercial Code. All references 1o dollar amounts shall mean amounts in lawiul money of
iha United States of America.

Credit Agreemani. The words "Credit Agreement” mean the revolving line of credil agreement dated May 10, 1996, betwean Lender and Grantor

with a credit Iimit of $18,000.00, logather with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the Cradit Agreement. Thae maturity date of this Morigage Is May 10, 2011.

Existing indebledness. The words "Existing Indebtedness™ mean the Indebledness described below in the Existing indebledness section of this
Mortgage. :
Grantor. The word "Grantor” means TERAY DAVID SHOTTS and JUDY J SHOTTS. The Granlor Is the morigagor under this Morigage.

Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebledness.

Improvements. Tha word "improvements” means and includes without limitation alt exising and fulure Improvements, fixiures, buddings,
siructures, mobile homes atfixed on the H:ul Proparty, facillties, additions, replacements and other construction on the Heal Property.

indebiedness. The word "Indebledness® means all principal and Inerest payable under the Credi Agreement and any amounts axpénced of
advanced by Lender to discharge obligations of Grantor or expenses incurrad by Lender to anforce obligations of Grantor under this Morigage,
together wilh interest on such amounts as provided in this Morigage. Specifically, without limiation, this Morigage securss & ravolving ine
of credit, which obligates Lander o make advances 1o Grantor so long as Grantor compiies with all the terms of the Credit Agreement.
Such advancess may be made, repald, snd remade from Hmhﬂm,wﬂﬁhﬂllmlﬂﬂmmmwmlnﬂmmn
nnyumlhm.nnllncludlnnnmchugnmluchhumltnmwmvmmumlumnprnuﬂndlnm(:radﬂhnrumt.ﬂw
lemporary overages, othar charges, and any amounts sxpended or advanced &3 provided in this paragraph, shall not exceed the Credi
Limil as provided In the Credit Agreement. it Is the intention of Grantor and Lender that this Mortgape secures the belance outstanding
undar tha Credil Agresmenl from time 1o lime from 2ero up o the Credit Limit as provided sbove and sny ilermediaie balancs.

Lender. Tha word "Lender means UNION PLANTERS NATIONAL BANK, its successors and assigns. The Lender is the morigagee under this
Morigage.

" Mortgage. The word "Morigage”™ means this Mortgage betwesn Grantor and Lender, and Includes without imitation all assignmants and security
Interest provisions relating to the Parsonal Proparty and Rents.

Personal Properly. The words "Parsonal Property” mean all equipment, fixtures, and othar articies of personal property now or heroafter gwned
by Grantor, and now or hereafter attached or affixed to the Real Property; togather with all accessions, parts, and additions 1o, ail epiacements of,
and all substitutions for, any of such property; and logether with all proceeds (including without imitation ail Insurance proceeds and refunds ol
premiums) from any sale or olher disposition of tha Property. .

Properly. The word "Propedy” means collectivetly tha Real Property and tha Personal Propewty.
Real Property. The words "Real Proparty” mean the proparty, interests and rights describad above in the "Grant of Morigaga™ section.

Related Documents. The words "Related Documents” mean and include without imitation alt prormissory notes, credit agreements, loan
agreemants, environmentat agreemants, guaranties, security agreaments, morigages, doeds of trust, and al other instruments, agreements and
documents, whether now or hereafter axisting, exscited in connection with tha Indebtedness.

Rents. The word "Renis” maans all presant and future rents, revenues, income, issues, royalties, profits, and other benefits derved from ihe
Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAQE AND THE RELATED DOCUMENTS. THIS MORTQGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as oiherwise provided in this Morigage, Grantor shall pay to Lender all amounts securad Dy this Morigage
as thay bacome due, and shall stictly perform afl of Granior's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Property shall ba governed by the
foliowing provisions:

Possesalon and Use. Lntll in dafault, Grantor may remain In possession and control of and operate and manage the Property and collec! the
Rents rom the Property,

Duty 1o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maiMenance
nNOCesARrY 1O presarve s value. |

Hazardous Subsiances. The lerms "hazardous wasie,” "hazardous substance,” “disposal,” “releass,” and "threatened release,” as used i lhus
Morigage, shall have the same meanings as saf fordh in the Comprehensive Environmental Response, Compensation, and Liabilty Act of 1980, as
amended, 42 U.5.C. Saction 9801, et seq. ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 99409
("SARA™, the Hazardous Materlals Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 48 L).5.C.
Section 6901, et s6q., the Tennessee Hazardous Subsiances Act, T.CA., 68-27-101, ol 88q.. or other applicable siale o Faderat laws, rules, or
reguiations adopted pursuant fo any of the foregoing. The terms "hazardous wasie” and “hazardous substance™ shalt alsg include, withou
limitation, petroleum and peiroleum by-products or any kaction thereof and asbesios. Grantor represents and warrants io Lancer that: {a) Dunng
the parod of Grantor's ownership of he Property, there has been no use, generation, manufaciure, slorage, froatment, disposal, reloase of
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be

payable with sny installment payments to become dus turing aither (1)

Credit Agreement, or {c} be treaied as & be

secura payment of thase amounts. The rights providad for in this pamgraph shall be in addiion 10 arvy other rights or Lander

“‘m:rb:“m'nﬁhd:nmmwﬂh T‘I:’HMLH. WMMWWMMHMHMN#E&HHMMLMMWM
it v '

WARRANTY: DEFENSE OF TITLE. The following provisions relaling to ownarship of the Proparly are a part of this Marigage.

sncumbranoes othar than those set farth in the Resl
pnucr.uhr-putmﬂwﬂuwmmmmmmw.wmmmmumm (b) Grantor has the
right, power, and authority to axacule and deliver this Morigage to Lender.

hall
Defenss of Tiie. &mhmmhhwm.mmmmﬂmmmmmmwmm
lawful claims of all persons. In the svent aclion or proceeding 's commenced that questions Grantor's tide or the inleres! of Lender under this
Morigage, Grantor ahalt delend the aclion at Granior's epense. Grantor may

be
WMMHMMWMMHMWMMﬂMmm,WMﬂm.
causs to be deliversd, to Lender such as Lender may request from time to time to permit such participation.

Compilence With Laws. Granor waranis thet the Property and Grantor's uss of the Propaerty comples with all existing apphcable laws.
ardinances, and regulations of govemmenial aUlNOtes.

3

No Modification, Mwwmmwwmhmu-wm.mum.ummwmn
mmmmwwmmwhmm.m,ummnmmwmm.
mmmwmw-wmmmmwmmwmmwmwﬂm.

CONDEMNATION. The fallowing provisions relaling o condemnation of the Property are a part of this Morigage.

of Nel Proceads. i el or any part of the Properly ls condemned by eminent domain procesdings or by
InMﬂW.LﬂmﬂhmmMﬂuwwﬁnﬂhmwﬁhmﬂmwhmlnmhhdnm
mmwwmﬂhw.WMMﬂMMMmhlmmmMﬂﬂ .
and sttorneys’ fees incumed by Lender in connection with the condemnation.

Q

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o governmental taxes, lees

the Indebiacness secured by this {b}lMﬁmWMMhnﬂmﬁdmmmmd‘duﬁmﬂMmm
indabiadnees secured by this type of {E}IHMHWHHMWWMLMHH'-W#HHM
Agreerment; and {d}thmﬂmwmdhlmmumnmnrpdmipnllndhh-wud-byﬁnnh:r.

the samé

subssquent Taxes. n.nyu:hmwuﬂonmhuwmmnmmamum.mmwr-m
affect 88 an Everd of Delault (ae dedned wammwuﬂﬁmlﬂmmmlnEMﬂmm“w
beiow unisss Granicr sither (s) pays the iax before it becomes delinquernt, or (b} conesis the tax g provided above in the Taws and Lens
mlMMﬂhWMmIMmﬂwmﬂmmmmm,

?MIWW:FMCM!TAW. Tha lollowing provisions relating 1o this Morigage as & 3ecirity agreement are & part of thus

. mmmmm|mmwmmm-wﬂhhmmmﬁmm
,Indundtrlhllhlwllﬂhmoummdpmrunduhumcnmnw:ﬁulﬂnd-nlmndodmumhum.

Inﬁlﬂ.manth.%mwmnmwmwmmm“mmuroqu-hdhrt.md-rtu
wmminuw:mmﬂvlnhuﬂlnhmmwﬁm. In addition to recording this Morigage In the real property
murdt,Lmmr.ltlnyilmlndwilhmihxﬂ-mtrmmM.mmmmm.mmwmﬂm
origaoe &8 & financing stailernent. Granior shall reimburse Lencer for all axpenses incurmed In pedecting or continuing this sacurity neresl.
dllm.lh.GrlnhrahllmhmWhlmmmdltlphmmmmmmnhrlndumumdmdtlﬂ
to Lender within thres (3} days afler receipt of writhan demand from Lender.

ADOressss. mmmuﬂunhr[m]mdurm-r{mml.mwrﬂchimmmrﬂnﬂhmuﬂy imeres
mwuﬁumrr-rh-m[mnmwmumwmhmumwmmwmﬂmum.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating fo further assurances and atiormney—in—fact are a part of this
Morigage.

41

'

F

daeds of trust, security Ceeds, seourlly agreements, fnancing statements, continuation stalemants, Instrurnants of further assurance, certificales,
whnplﬁmuim,h-mwwmmhmu.m,w,m.m
Preserve (x) the cbiigations of Grantor under the Cradit Agreement, this Morigage, and the Relaled Cocuments, and (b) the kens and security
irvlerests or hersafter acquired by Grarior. Unisss prohibiied by law or agread to

:
8
;

:

?

i

3

costs and expenses Incurred In connection with the matiers referred 1o in

al
Attorngy=in-F of things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and st Grantor's PN, For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attomey—in—fact for the purpose
ofrnlltlnu,m.mmm.mdﬁmﬂMWﬂMyhmmw.lnwmwm.h:r
accompiish the matiers referred (o in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays sl the Indebiednass, inciuding without imitation a advances secured by this Morigage, when due, Wrrrinaes
tththrwmwnwmmmwlndMpﬂorrmﬂtluobligﬂomtw upon Grantor
umwum,mwm“dmmm:m“mﬂmdﬂﬁHandluthhhlhhmhdmnmd-nf
financing statement on Ml svidencing Lender's security intarest in the Rants and the Personal Property. Grantor will pay, it permitied by applicable aw,
any reasonable termination ies a3 delermined by Lender from time lo time.

DEFAULT. Each of the foflowing, af the option of Lender, shall constitute an event of detault ("Event of Defaull’) under this Mortgage: () Grantor
commits fraud or makes 4 material misreprasentation at any time In connection with the cradit line account. This can includa, for example, & false
staiement about Granior's income, asssls, labilties, or any othar aspects of Granior’s financial condition. (b) Grantor doas not mee! the repayment
torma of the credt ine mooount. {u}mmmnurlmhnmlﬂmhhmhhuﬂfmhmnmmnuntmwlmhninﬂw
colllhul.munlndudl,futmmph,mhmulnmquhdlmmnu.mhnrmumﬁumnltludmﬂnu.hlmtupwum.dnmdu
mk&mhmﬂhﬂrﬂ&mﬂﬂthﬂnmwﬁmﬁlhnunnuMnghﬂhuuthﬂdlr':pcrniuhn.MMbythn
holder of ancthar Ben, or the use of funds or the dweling for prohibiled purPOoses.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occumence of any Event of Defauit and af any tme thereafter, Lendaer, at iis oplion, may axarciss
any one or more of the following rights and remedies, in addition (o any other rights or remedies provided by law:

Accelerale Indebisdness. Lender shat have the right at its option without notice to Grantor to declars the entire Indebladness immedialely due

- BT T T T ; X
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05-10-1996 MORTGAGE Page 4

and payable, including any prepayment panalty which Grantor would ba required o pay.

UCC Remedies. With respect to all or any part of iha Personal Property, Lender shall have all the rights and remedies of a secured party under
the Lnitorm Commercial Code.

Collec! Rents. Lender shall have the right, without notice 1o Grantor, to take possesalon of the Proparty and collect the Rents, including amounts
pas| due and unpaid, and apply tha net procesds, over and sbove Lender's costs, against the Indebisdness. In furtherance of this right, Lander
may require any tenant or other user of 1he Property 10 make paymants of rent or usa feas directly 10 Lender. If the Rents are collected by Lander,
than Grantor Irrevocably designaies Lender as Granior's atiorney-in-fact to endorse instruments received in payment therso! in the name of
Grantor and o negotiate the same and coliect ihe procesds. Payments by tenants or other users 10 Lender In response 1o Lender's demand shal
satisty tha obligations for which the paymenis are made, whether or not any proper grounds for the demand exdsied. Lander may axerciss ity
rights undar this subparagraph elther in person, by agent, or through & recelver.

Appoint Racelver, Lander shall have tha right (o have & recelver appointed to take possassion of all or any part of the Property, with the power 10
protect and praserve the Property, {0 operaie the Property preceding forecicsura or sale, and 1o collect the Rents rom the Property and apply the
procaeds, over and above the cost of the recelvership, against the indebledness. The receiver may serve without bond Hf parmitted by law.

. Landar's right to the appointment of a receiver shall axist whather oc not the apparent value ¢Of the Properly sxcesds the Indebledness by a

substantial amount. Employment by Lander shall nol disqualify a person from serving as a receiver,

Judiclal Foreclosure. Lander may obtain a judicial dacree forsciosing Grantor's Inlerest in all or any part of tha Property.

Nonjudicial Sale. Lender shall be authorized 10 take possession of the Property and, with or without taking such possession, after giving notice of
the lima, place and terms of sale, together with a description of the Property o be sold, by publication once a week for thise (1) successive wesks
in soma newspaper publishad In the county or counties in which the Rsal Property to ba sold is located, to seil the Property (or such part or parts
thereof as Lender may from time Lo time slect to sall} in front of the front or main door of the courthouss of the county in which the Propertly to be
sold, or a substantial and material part thereo!, I8 localed, al public oulcry, 10 the highest bidder for cash. if there is Real Property o be sold under
this Morigags In more than one county, publication shall be made in all counties whers the Real Property io be sold Is localed. It nO newspaper
is pubiished in any county In which any Real Property (o be sold is localad, the notice shall be published in a newspaper published in an adjoining
county for three (3) sucoeasive weaks. The sl shal be hald between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
axercise of the power of saks under this Morigage. Lender may bid at any sale had under the lerms of this Morigage and may purchasa the
Property if the highest bidder therelore. Grantor hereby walves any and aif rights to have the Property marshakled. In earcising its righls and
remedies, Lander ahall ba free 10 sefl all or any part of the Property 1ogether or separately, in one sale or by séparaia sais.

Deficlency Judgment, If permitied by applicable law, Lender may oblain a judgment for any deficiancy remaining In the indetledness due 1o
Lender after application of all amounts received from the sxercise of the rights provided in this saction,

Tenancy ol Sufferanca. |f Granior remains In possassion of the Property alter iha Properly is sold as provided above or Lender otharwise
becomes aentiied to possession of the Proparty upon defauit of Grantor, Granior shal bacome a tenant at sufferance of Lender or tha purchaser of
tha Property and shall, at Lender's oplion, either (a) pay a reasdnable renial for the use of the Property, or (b) vacale the Property Immediately
upon the demand of Lender.

Other Remedies. Lender shall have all othar rights and remedies provided in this Morigage or the Credit Agreemant or available at lw or in
aquity.

Sale of the Properly. To the exient permitied by applicable law, Grantor hareby walves any and all right io have the property marshalied. In
axercising its rights and remedies, Lender shall be free to sell all or any part of the Properdy logether or separately, In cne sale or by upqlh
sales. Lender shall be entitied to bid al any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonabis notice of the time and place of any public sale of the Personal Proparty or of the lime afier
which any private sale or other intended disposition of the Personal Property Is fo be made. Reasonable notioe shall mean nobice ghven al isast
ten (10} days before the ime of the sake or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not constilule a waiver of or prejudice (he
party's rights otherwise 10 demand strici compliance with that provision or any other provision. Election by Lender to pursue any remedy shall nol
exclude pursult of any other remady, and an election to make expanditures or take action to perform an obligation of Grantor undar this Morigage
afler fallure of Grantor lo perform shall nat affect Landar’s right to declare & defaull and exercise ita remedies under this MOrigage.

Attornaya’ Fees; Expenses. |l Lender instituies any suit or action to enforce any of the terms of this Morigage, Lender shall be entttied 1o recover
such sum as ihe court may adjudge reasonable as atiorneys’ fees at trial and on any appeal. Whether or not any court action Is involved, ak
reasonable expenses Incumed by Lender that in Lender's opinion are necessary at any time for 1he protaction of s interesi or the sniorcement of
its Aights shall becoma a part of tha Indebledness payabie on demand and shall bear interes! from the date of expendiiure until repaid sl the rale
providad for in the Credit Agreement. Expenses covered by this paragraph includae, withou! limitation, howsver subject 1o any Nmits uncer
applicable law, Landar's atiorneys' lees and Lender's Jegal expanses whether or not there is & lawsult, including attorneys’ fees for bankrupicy
procesdings {(Including efforis o modify or vacate any automatic stay or injunction), appeais and any anticipated posi-judgment collection
services, the cost of searching records, oblaining fitle reports (including foreclosure reports), surveyors’ reports, and appraissl fees, and ¥
insurance, to the axtent parmitted by applicable law. Grantor eiso will pay any court costs, in addition to all other sums provided by faw. |f this
Morigage is subject 10 Section 5-18-10, Code of Alabama 18765, as amanded, any atiorneys’ lees provided for in this Morigage shak nol exceed
15% of the unpald Indeblodnass afer default and referral to an aftorney who Is not & salaried smployee of the Lender.

T  NOTICES TO GHANTOR AND OTHER PARTIES. Any notice under this Morigage, Including without imitation any notice of detault and any notice of
sale to Qrantor, shatl be in writing, may be be sent by talelacsimilie, and shall be effective whan aclualty dellversd, or whon depoiiied with a nationally

recog

nized ovarnight courler, or, if maied, shall ba deemed effactive when deposited in the Uniled Stales mail first class, regisiered mail, postage

prepaid, directad to the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this Morigage by
giving formal written notice 1o the othar partiss, specitying 1hat tha purpose of the notice 18 to change the parly's address. All copies of notices of
foreciosure from the holder of any lien which has priodty over this Mortgage shall be sant to Lender's address, as shown near the Deginning of this
Morlgage. For notice purposes, Grantor agrees to keep Lander informed at all limas of Grantor's current address.

MISCELLANEQUS PROVISIONS. Thae foliowing miscellanecus provisions are a part of this Morigage:

- rassseres ekl b e o=m Lm

Amendmanis. This Morigage, togethar with any Relaled Documents, constitutes the entire understanding and agreemant of the parties as to the
malters sat forth in this Morigage. No alteration of or amendmant to this Morigage shall be affactive unless given in writing and signed Dy the
party or partias sought to be charged or bolind by the alteration or amendmaent.

Applicable Law. This Morigage has been delivered fo Lender and accepted by Lender in the Stale of Tennessea. Except as set forth
hereinafier, this Morigage shall be govemed by, construed and enforced In accordance with the laws of the Siate of Tennesses, sxcept
and only 1o the extent of procedural matters rolated to the parfection and enforcement by Lender of s righls and remedies against the
Property, which matters shall be governed by the laws of the State of Alabama. However, in the evenl thal the enforceabliity or validily ot
any provision ot this Mortgage is challenged or questioned, such provision shall be governed by whichever appticabls state or fedarel
law would uphold or would snforce such challenged of questionad provision. The joan transaction which is svidenced by the Credi
Agresment and this Morigage (which secures the Credit Agroament) has been appiied for, considersd, approved and made in the State of
Tennessea. Lender snd Qrentor hareby walve lhe righl to any Jury irial in any action, proceeding, or counterclaim brought by sither
Lander or Granfor againat tha other,

Arbltration. You agree with us that all dispurtes, claims and controversies between us, whather individual, joint, or class in nature, arsing from Ihis
Morigags or otherwisa, including without limiation contract and tort disputes, shalt be arbitrated pursuant 1o the Rules of tha American Arbitration
Assoclatlon, upon request of aither party. No act to take or dispose of any Property shall constitute a walver of this arbitration agresment o be
prohibitad by this arbitration agreement. This includes, without limitation, oblaining injunctive relief or a lemporary restraining order; invoking a
power of sale under any deed of trust or mongage; obtaining a writ of attachment or imposition of & recelver; or axercising any nghts relating to
personal property, incluging laking or disposing of such property with or without |udicial process pursuant 1o Articie 9 of the Uniform Commarcial
Code. Any disputes, claims, or coniroversies concerning the lawlulness or reasonableness of any act, or exarcise 'of any right, concerning any
Properly, including any claim io rescind, reform, or otherwise modify any agreament relating lo the Propaerty, shall alsd be arbitraled, provided
however that no arblirator shall have the right or the power to enjoin or restraln any act of any party. Judgment upon any award rendered by any
arbliralor may be enterad In any count having Juriediction. Nothing in this Morigage shall praciude any party from seeking squilable relef from a
court of compatent Jurisdiction. The statute of limitations, esloppel, waiver, laches, and similar doctrines which would otherwise e applicable 1n
an action brought by a parly shall ba applicable in any arbitration proceeding, and tha commencemani of an arbilration procesding shall be
deamed the commancemant of an aclion for thase purposes. The Federal Arblirabon Act shall apply to the consiruction, inlerpretation, and
anforcemant of this arbitration provislon.

Caption Headings. Caption headings In this Morigage are for conveniance purposes only and are not o be Lsed to interprel or define the
provislons of this Morgage.
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Merger. There shall be no marger of 1ha interest or estate created by this Morigage with any other intersst or astate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multipie Partles. Ali obligations of Grantor under this Morigaga shall be joint and several, and all references 1o Grantor shall mean each and
avary Grantor. This meens that each of tha persons signing below is responsible for il obligations in this Morigage.

Severablliity, If & cowt of compatent jurisdiclion finds any provision of this Morigage to be Invalid or unentorceable as to any person or
circumstance, such finding shall not render that provision invalld or unenforceable as to any other parsons of cicumsiances. | feasible, any such
offending provision shall be deemed to be modified to be within the Iimits of enforceabliity or validity, however, if the ofiending provision cannct be
so modified, it shall be stricken end all other provisions of this Morigage In all other respects shall remain vaild and enforceabla.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's Interest, this Morigage shall be binding upon
and Inure to the banefit of the parties, thair successors and assigne. If ownership of the Property bacomes vested in a person other than Grantor,
Lander, without notice '0 Grantor, may deal with Granior's successors with reference to this Morigage and the Indebladness by way of
forbaarance or extension without releasing Grantor from the obligations of this Morigage or llabEiy undar the Indebtedness.

Time is of the Easence. Time Is of the sssence in the performance of this Morigage.

‘Walver of Homesiead Exemption. Grantor hereby releases and walves all rights and bonefits of the homesisad examplion laws of the Stale of
Alabama as o all indebiedness secured by this Morigage.

Walvers and Coneents. Lender shall not be deemed to have waived any rights undar this Morigage (or under the Related Documents) uniess
such walver Is In writing and signed by Lender. No delay or omission on the part of Lender In exarcising any right shall operaie as a walver of
such right or any other right. A walver by any parly of 3 provision of this Mortgage shall not constitute & walver of or prejudice the party's right
otherwise 1o demand strici compllance with that provision or any other provision. No prior waiver by Lender, nor any course of dealng batwean
Lender and Grantor, shall constitule a waiver of any of Lender's righis or any of Grantor's obligations as 1o any future transactions. Whangver
consent by Lander s required in this Morigage, the granting of such consenl by Lander In any instance shall not constitute continuing consant 1o
subsequent instances whers such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO (TS
TERMS.

CAUTION — 1T IS IMPORTANT THAT YOU THOROUGH.Y READ THE CONTRACT BEFORE YOU SIGN IT.

This Mortgage prepared by: X
MName of Signes:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF f @éﬂ"‘“" )

COUNTY OF W:—f )

|, the undersigned authority, a Notary Public In and for said county In said state, hereby certity that TERRY DAYID SHOTTS and JUDY J SHOTTS,
whosa namas are signad to the foregoing Instrumenl, and who are known to me, acknowledged before me on lhis day that, being informad of the
contants of sald Morigage, they executed the same voluntarlly on the day the same bears date.

Glven under my hand and official seal this / , day of e ‘{f 19 fg :
st T )
Notary Public
My commiasion explres f -4 - 00

NOTE TO PROBATE JUDGE

This Mortgage secures opan—and or revolving indebledness with residential real property or Interesls; therefore, under Section 40-22-2(1)b,
Code of Alabama 1975, as amended, the morigage filing priviiege iax on this Morigage should nol excesd $.15 for sach $100 {or fraction
tharsof) of the credit limit of $ provided for hereln, which Is the maximum principal indabtsdneas to be secured by this

Morigage at any one time.

UNION PLANTERS NATIONAL BANK
By:

Its
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LOT 59, ACCORDING TO MAP OF SOUTHERN HILLS, AS RECORDED IN MAP BOOK 7, PAGE
72, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, SITUATED IN SHELBY

COUNTY, ALABAMA.
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