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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon  APRIL 3, 1996 . The grantor is

JOHN P THACKER AND WIFE, MARTHA B THACKER

{"Borrower”). This Secunty Instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is organized and
existing under the laws of the United States of America, and whose address is 130 West Front Street, Hattiesburg, MS 39401
("Lender”). Borrower owes Lender the principal sum of  FORTY THOUSAND DOLLARS & NO/CENTS

Dollars (U.S. § 40,000.00 )
This debt is evidenced by Borrowers note dated the same date as this Security Instrument ("Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon  MAY 1, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewais,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bormower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lenders successors and assigns,
with power of sale, the following dascribed property located in SHELBY County, Alabama:

LOT 75, ACCORDING TO THE SURVEY OF DEARING DOWNS, 18T ADDITION, AS
RECORDED IN MAP BOOK 6, PAGE 141, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY CQUNTY, ALABAMA.

-

THIS MORTGAGE IS GIVEN TO CORRECT THE NAMES IN MORTGAGE DATED APRIL 3,
1996, FILED FOR RECORD APRIL 10, 1996, AND RECORDED IN MORTGAGE BOOK
1996 AT PAGE 11712 ©ON FILE IN THE OFFICE OF THE JUDGE OF

PROBATE OF SHELBY COUNTY, STATE OF ALABAMA.

which has the address of 1339 WHIRLAWAY CIRCLE, HELENA [Brael, City),
Alabama 35080 Zip Code] ("FProperty Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togaether with all the
improvements now or hereaftar erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of tha
property. All replacements and additions shall also be coversd by this Security Instrument. Al of the foregoing is referred to in this
Security instrument as the “Property.”

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unsncumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinea uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute m uniform security instrument covering real property.
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UNIFCRM COVENANTS. Borrower and Lencier covenant and agres as follows:
1. Payment of Principal and interest; Prepayment and Lats Charges. Borrower shall promptly pay when due tha principal of
and interest on the debt svidenced by the Note and any and :

2. Punde for Tows and ineurance. Subject 10 1muulmmwundv.mﬂulmmwﬂ1
the day monihly payments are due under the Now, unil Note ls paid in full, & sum {"Funds”) for: (@) yearly tiooss
nhichmy:ﬂinprbﬂlymﬂmmIrummtullmmuhnpdtr{b}mmmunrmﬂ“mh
Property, it any; {c) yearty hazard of propertly INSUrance . (d) yearty food insurance premiums, if any; (s} yearty morgage

premiums, ' of paragraph B, in keu

mmwmmmmmm“wuwm.'mm,nwim.wmwhw
Fundnlnmmmnmmmmmﬂmmm:mbuwmmmmmmm
escrow account under the federal Real Estate Setement Procedures Act of 1874 as amended from time © tma, 12 U.8.C. Secton
2601 et seq. ["RESPA", uniess ancther law that appiies to the Funds sets a lesser amount. if so, Lender may, at any tme
hold Funds in an amount not 1o exceed the leaser smount. Lender may sstimate the amount of Funds due on the basis of current data
mmmammmmm«mmmmwm.
mmmuhﬂdinmmmmmmnm-dmumw,ww,mmnm
Lender, if Landar is such an institution) or in
Lender may not charge Bomower for holding
ltems, unmmmWMmmmmmmmmmmmMnuw. However, Lender
mymmumwmnmmwwmmmmmmmminmmm
this Loan, uniess applicable law provides an agreement is made or applicable law requires interest to be pak,
Lender shall not be required to pay Bomower any Interest or eamings on the Funds. Borower and Lendsr may agres n wiiting,
however, that interest shall be paid on the Funds. wwwmm,mm.mmmummm-Fm.
:hnwingcmmdmnthm#Mwmmmhmu-chﬂmeﬂm. The Funds are pladged as
additional security for all sums secured by this Security Instrument.

InhuFundnhlldbymemmmmhhhﬂdwwmuw.wmmmwmm
axcess Funds In accordance with the requirements of-applicable law. if the amourt of the Funds held by Lender at any time = not
iumﬂhmmmhlEnmwmmm.mmmmmian,md,inlmthMmmLm
the amount necessary to maks up the deficiency. Bormower shall maxe the deficiency in no more than twelve monthly payments, at
Lender's aoie discretion.

Uponplymﬂﬂh'h.ﬂloflllmmurldhymmrﬂ}flmwm.LlndnrlhdlprompﬂyrlfundhﬂonuwmyFundlhﬂdby
Lender. i, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior 10 the acquisition or sale of the Property, shadl
apply-nyFuﬂlhddthlndurltﬂutlrnlnmewldl credit against the suma secured by this Sacumy Instrument.

3 of Unless applicable law otherwise, all payments receivad by Lender under paragraphs 1
andzm:buppﬁ-d:ﬁm.mwwmmmmm;m,mmwumwz;m.m
interest due: fourth, to principal due; and last, to any Ixte charges due under the Note.

4. Chargee; Liens. Bumwﬂﬂmﬂm,mu.mmu.nmmimpoﬁﬁommhmmmprmmm
maynttlinpﬂoﬂtymmhmmylmmwmmgmumm.ﬂw. Borrower shall pay thesse obligations
inmumann-rpmuidodinpmhz.urﬂnutplidmmummmr.Eamwﬂuﬂpnyﬂmmﬂmd%mcﬂymmuwmnnm
payment. Bonwshdlprunpdyhmhhmundulﬂnnﬁmufmmumhcpddmmhpuw. if Borrower makes thesea
mmudw.mmmmmmmmwmmm . .

WrMWdWwIMMMMmMMIMmHBormvmi{n]ngrminmungm
m-mmﬁmmwmwmmm-mmmmmm(h}mnmmgoouummn-nby.mm
ngﬂr-t-nhrmmamnﬁmin.lcg-lpmmhhhmmmmmﬂlﬂntmmtnfmum;m{c]
ncuru#mhmmmummmwmbmmﬂimﬁmmnmmmhSamﬂtylmtrumnt. It Lender
dmlmeMMthMh.MMmﬂnpﬂomymmsmmyimum,Lundcrmgm
Borrower a notice identilying the Len. wmmmmmmmmmmmamwmmmmnmm

jate charges due under the Nots
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5. Hazard or INSLranos. WMWMWWNﬂWHMWMNM
insured againgt loss ﬁr-,mmmmummdmwmmmmm;ﬂmannm,
for which Lender Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

innmwmdmhimmwmwmmmLnndu‘lwov:lvmichsrﬂnuth-umum
withheld. menwmmm,wﬂy,mmm*mmmmmw
rights in the Property in accordance with paragraph 7.

Alllmmnolcmmm-hﬁbl.mptﬁnmumﬂmdmnmmlwrnnrtgaqociam‘ Lender shall
have the right 1o hoid the policies and renewals. HLanukH.Bonanprmpﬂyg&memmmﬂpumpmd
pramiums and renawal NOUCes. in the event of loas, Borrower shall give prompt notice to the insurance camer and Lender. Lender may
make proof of loss if not made promptly by Borrower.

UnImLMrdeonuqummmﬁng.mmwmm.wmmmurr-plirnttrHPmputy
quﬁ.ﬂﬂumﬂ%mnpﬂrhmmmmmmwumﬁmuﬂtyhmtm. if the restoration Of repair 8 not
mnamwlymuiwund-r'lmuﬂtymid'bom,Muimwmwlwlhwmmwlmmmdb-,fthn
Secuﬁtylmwmmmnrmtmmdu-.mwmwdmamow. H Borrower abandors the Proparty, or Joss not
mmvﬂthlnaﬂdnyllnnﬂuirmLMMNimmWhuMmM:dﬂm,ﬂmLmﬂywmm
insurance proceeds. LMmaymMMﬁmpmnrmuﬁuPMurwmmmumwmuSmnw
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unhumewmehwﬂnng,-nrnppIMuﬂnfpmmdnnpﬂncipﬁMInmmdnrpomwmu
du-mmmwwmmmwm1mzmmmmmmmw. it under paragraph 21 the
Proputyiamql.mwm,Wﬂmeimumwmmwmmwmmwww
mnacquiﬂﬁnnnhdlpuutnLutd«m‘ﬂumﬂthmacuﬂbyﬂil&mﬁtylmummmmmmmm.

8. .Hmmﬁn.mlmmﬂdhm:mmw:m
Bomower shall occupy, omith,nndunquropmquunnmmmpdrnidmuwiﬂinﬂnydnylmmumuﬁmofm
SamrrtyInmmum:ndlhlllmﬁmmmuwﬂnﬁopmyuﬂonnmupﬁmipdmidmahruthunmywIfhartmmm
occupancy, uniess Lender otherwise agress in writing, which consent shall not be unreasonably withheid, or uniess extenuating
clreumatances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, aliow e
Property to deteriorais, or commit waste on the Proparty. Bomower shall be in default if any forfeiture action or proceeding, whethar
civil or criminal, is begun that in Lender's good faith judgment id resuit in forfeiture of the Property or otherwise materially impeir he
lien created by this Security Instrument or Lender's security interest Borrower may cure such a dafault and reinstate, as provided in

1a.wmwmnmwmmmwmnmummn in Lenders good faith determination, preciudes
forfeiture of the Borower's Intersat in the Property or other matenal impairment of the lien created by this Securty Instrument ar
Lender's sscurity interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave matenally falee or
inaccurate information o statemaents to Lender (or falled to provide Lender with any material information) in connection with the loan
svidenced by tha Note, In::ludng.bn.rtmttlmihdtn,wﬁﬂmmﬁmmmomuwdmwﬂnpnmpﬂ
residence. HmSmﬂtylmmumlhmhobd.Eorrowﬂullmplyvﬂmllmmmﬂfmm. If Borrower acquires
Mﬂhtnmiw.mmwmmmwinntmrununbuL.Muwtnhowinm.
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7. Protection of Lender’'s Rights In the Property. if Borrowsr fails to perform the covenants and agresments contained in this
Security Instrument, or there is a legal proceading that may significanty affect Lender's rights in the Property (such as a proceeding 1n
bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever (s
hecessary 1o protect the value of tha Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appsaring in court, paying reasonable attomays' fees and entenng on the
Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Bomower sacured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali besr interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Bomower requasting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgags Insurance in affect. If, for any reason, the mortgage
insurance coverage required by Lerkler lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Bormower of the
mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender. It substantially agquivalent morigage
insurance coveraga is not available, Borrower shall pay to Lendar esach month a sum equal to one-twelfth of the yearly mortgage
ingurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
ratain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the opton of
Lender, if morigage insurance coverage (in the amount and for the pariod that Lender requires) provided by an insurer approved by
Lender again becomas available and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, unti the requirement for mortgage insurance ends in accordance with any wntten agreement between Bormrowar
and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for tha inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecton with any condemnation
or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,

In the avent of a total taking of tha Froparty, the proceads shaill be appliad to the sums secured by this Securnity Instrument, whather
or not then dua, with any axcess pald to Borrower. [n the event of a partial taking of the Property in which the fairr market value of the
Property immadiataly before the taking ig equal to or greater than the amount of the sums secured by this Secunty Instrument iImmaeadiately
before the taking, unleas Bomower and Lender otharwise agree in writing, the sums secured by this Secunty Instrument shall be reduced
by the amount of tha procaeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market valua of the Property immediately before the taking. Any balance shali be paid to Borrower. In the eventofa
partial taking of the Property in which the fair market value of tha Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Bomower and Lender otherwise agrea in wniting or unless applicable [aw octherwse
provides, the proceads shall be applied to the sums securad by thig Security Instrument whether or not the sums are then dua.

if tha Property is abandoned by Borrower, or if, alter notice by Lendser to Bommower that the condemnor offers to make an award of
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authonzed 1o
collect and apply the proceads, at its opton, either to restoration or repair of the Property or to the sums secured by thus Secunty
Instrument, whather or not then dua.

Unless Lender and Borrower ptherwise agrea in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthiy paymaents referrad to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasad; Farbearance By Lender Not a Walver. Extension of the time for payment or modificabon’of
amortization of the sums securad by this Securty Instrument granted by [ender to any successor in interest of Borrower shall not operate
to rateasa tha liability ol the original Borrower or Borrower's successors in intarest  Lender shall not be required to commence
proceedings against any successor in interast or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Secutity Instrument by reason of any demand made by the original Bolrower or BOITOWer's successors in interest. Any forbearance
by Lender in exercising any nght or remedy shaill not be & waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Secunty
instrument shall bind and benefit the lmm and assigns of Lender and Bomrower, subject to the prowsions of paragraph 17
Borrower's covenants and agreements s be |joint and several. Any Borrower who co-signs this Secunty Instrument but does not
execute the Nota: (8) is co-signing this Security instrument only to mortgage, grant and convey that Borrowear's interest in the Property
under the terms of this Secunty Instrument; (b) is not parsonally obligated to pay the sums secured by this Secunty Instument; and [c)
agrees that Lender and any other Borrower may agree to axtend, moedily, forbear or make any accommaodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxmum loan charges, and that
law 1s finally interpraetad so that the interest or other ioan charges collected or to be coliected in connection with the loan exceed the
permitted limits, then; (a) any such loan charge shall ba reduced by the amount necessary to reduce the charge to the permitted imit, and
(b) any sums already collected from Borrower which exceeded permitted iimits will be refunded to Borrower. Lendar may choose to make
this refund by reducing the pnncipal owed under the Note or by making a direct payment to Borrower. i a refund reduces pnncipal, the
reduction will be treated as a partial prepayment without any prepaymant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty instrument shall be given by delivenng it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the FProperty Address or any other
adoress Borrower designates by notice 10 Lender. Any notce to Lender shall be givan by first class mail 10 Lenders agoress stated herein
or any other address Lender designates by nolice to Borrower, Any notice provided for in this Secunty Instrumert shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Secunty Instrument shall be governed by federal law and the law of the junsdiction 1N which
the Property is located. In the event that any provision or ¢tause of this Security Instrument or the Note conflicts with applicable law, such
confict shall not affect other prowisions of this Secunty Instrumant or the Note which can be given effect without the conficting prowsion
To this end the provisions of this Security instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficlal Interost in Borrower. if all or any part of the Property or any Intarest m it is sold or
transferred (or if a beneficial interest in Borrower is sold or fransferred and Borrower is not a natural person) without Lender's pnor wntten
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty Instrument. However, this oplion
shall not be exercised by L.ender If axercise is prohibited by federal law as of the date of this Secunty Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleratton. The nobce shall provide a penod of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security Instrument. I
Borrower faiis to pay these sums prior to the expiration of this perniod, Lender may inveke any remedies permitted by thig Securty
instrument without further notice or demand on Borrower.

18. Borrowet's Right to Reinatate, If Borrower meets certain conditons, Borrower shall have the nght to have antorcement of this
Security Instrument discontinued at any time prior {o the earlier of. (a) 5 days (or such other pericd as applicable law may specify for
reinstateament) before sale of the Property pursuant to any power of sale contained in thia Security Instrument, or (b} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢} pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, and (d) takes such
action as Lender may reascnably require to assure that the lien of this Security instrument, Lender's nghts in the Property and Borrowar’s
obligation to pay the sums securad by this Security Instrument shafi continue unchanged. Upon reinstatement by Borrower, this Secunty
Instrument and the obligations securad hereby shall remain fully effective as if no acceleration had occurred.  However, this nght fo
reinstate shall not apply in the case of acceleration under paragraph 17.

FORM 3001 {R/00)

RPP#; 60311694

MLC 200 DOT (12/92) Page3of4 LOAN #: 9810103547

oo A R R et S« uou S



19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Secunty instrument) may
be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the “Loan Senncer”)
that collects menthly payments due under the Note and this Secunty Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given written notice of the change in
accordance with paragraph 14 above and applicable [aw. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is
in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropnate to normal residental uses and to mamntenance
of the Property.,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge, If Borrower leams, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions In
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or harzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic pesticides and
herbicides, voiatile solvents, materials contalning asbestos or formaldehyde, and radioactive matenals. As used In this paragraph 20,
"‘Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o health, satety or
environmantal protaction. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agresement in this Security Instrument {but not prior to acceleration under paragraph 17 uniess applicable law
provides otharwise). The notice shall specily: (a) the default; () the action required to cure the defauit; {c) a date, not lens
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faliure to cure the
default on or before the date specified in the notice may result In accelerstion of the sums secured by this Becurity Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assart the non-existence of a default or any other defense of Borrower to acceleration and sale. i the
default is not cured on or before the date specified In the notice, Lender, at its option, nay require Immadiste payment in full of
all sums secured by this Securlty Instrument without further demand and may Invokes the power ot sale and any other
remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable sttorneys’ fess and costs of titie evidence.

i Lender invokes the power of sale, Lender shall give a gppy of a notice to Borrowsr In the manner providad In paragraph
14. Lander shall publish the notice of sale once a weeak for three consecutive weaks In s newspaper published in SHELBY

County, Alabama, and thereupon shall ssll the Property te the highest bidder at public auction at the from
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or lts designes may purchasas the Property at any sals. Borrower covenants snd agrees that the proceeds of the sale
shall be applled in the following order: (a) to all expenses of the sale, Incliuding, but not limited to, raasonabls attorney’s feas;
{b) to all sums secured by this Security instrument; and (¢} any sxcess to the person or persons legally sntitied to it

22, Releass. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Securty Instrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relsasing this Securnty instrument, but only
if the fea is paid to a third party for services rendered and the charging ot the tee is permitted under applicable faw.

23. Waivers. Borrower waives all ights of homestead examption in the Property and relinquishes all rights of curtesy and gower In
the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togsther with this Secunty
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall ameand and suppiement the covanants
and agreaments of thig Security Instrument gs it the rider(s) were a part of this Secunty Instrument.

[Check applicable box{es))

Adjugtable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Davelopment Rider Biwesakly Payment Rider
Balloon Rider | Rate improvement Rider Second Home Rider
V.A. Rider Cther(s {oipecdv' ]

e Epac:l).n Proviaion Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument and in any
rider(s) executed by Borrower and recorded with it.

= %Zvﬁ Y m/ (Seal) D Dk B Hkiebaon (Seal)
"

P THACKER Botrowel MARTHA B THACKER -Borowet
(Sea) =) | (Seal)
-ER 0T O BT owet
Witnesses ‘Wiknessas
STATE OF ALABAMA, County se: SHELBY

On this /é day ot Mﬂ : /?‘/.é |,  the undersigned authority
;%,/d'.'ﬂ ﬂ?ﬁ Ve . & Notary Public in and for said county and in said stats, hereby certiy that
JOHN P THACKER AND WIFE, MARTHA B THACKER
, whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowliedged befora me that, baing informed of the contents

of the conveyance, t hey  sxecuted the sam Zhg&rily and as thelr actonthe d.-.zthe same bears date.
Given under my hand and seal of office this } day of /7’?-"!4/ / ﬁf .

My Commission Expires. Y (0;}:3.}55%0’5‘5 Ernalad M%
I:'I'!l"'."”'.“.Y 13, lﬁa ‘,JBS’I’JH ; MNotary Pubkc

This instrument was prepared by , 1398,
WE&SEEEEEEA ngH;DH SAVINGS
SR s,
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This Special Provision Rider is made this 3RD day of APRIL, 1996 and is incorporated into and shali

be deemed 1o amend and supplement the Desd of Trust, Mortgage or Security Deed {the *Security instrument”} of even date harewith
given by the undersigned {harein "Borrower”) to secure Bommower's Note, of the same dats, 10 MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein "Lender?) and covering the property described in the Security instrument and located at

1339 WHIRLAWAY CIRCLE, HELENA, AL 335080

N b — A - ———

{Property Address)

ADDITIONAL COVENANTS. in addition 10 the covenants and agreements made in the Security instrument, Borrower and Lender
further covenant and agree as follows.

A In addition to the aforesaid indebtedness and any and all extensions or renewals of the same or any part thereof, this Security
instrument does secure any and ali other debts, obligations, or liabllities, direct or contingent, of any one & more of the Borrowers
herein owed to the Lender whether now existing or hareafter arising at any time before cancellation of record of this Sacunty

Inatrument, and whether the same be svidenced by Note, open account, overdraft, assignment, endorsemaent, guaranty, pledge
or otherwise, including any and all advances made by the Lender and this Security instrument is & continuing security by way of
lien on the property hereby conveyed for any other indettadness that the Borrower may owe the Lendar. At the time of the
axacution of this Rider, Borrower may not owe Lender any ather indebtednass of any kind. However, in the future, other debts,
obligations, or liabiltes, direct or contingent, might be owed to the Lender. Itis express intention of the L erder and the Borrower
that this paragraph shall spacifically cover any such future indebtedness and failure to pay addiional recording fees at this ime
should not be construed as a rejection of the intention of the parties.

B. If the indabtedness secured heraby i8 NOW OF hereafter further sacured by Secunty Agreements, Financing Statements, chattel
mortgages or deeds of trust, morigages, security deeds, pledges, contracts of guaranty, assignments of leases, financial
agreements, or other gecurities: Lendar may at its option, exhaust any one or more of said securiivs and the secunty

hereunder, either cohcurrentty or independently, and in such order as it may determine; and no delay by Lender or Trusiee In
axercising any right or remedy hereunder, or otherwise afforded by Jaw, shall operate as a waiver thereo! or preciude the
axercige thereof during the continuance of any detault hereunder, and Lender may probate or file proof of its claim with any court
without waiving ite rights under this Security instrument or being deamed to have slected its remaxly.

¢ The Bommower agrees that this Sacurity Instrument may be cancelled by separate instrumant of writing and that this Secunty
Instrument is a renawal and axtension of ali previcus Deads of Trust, Mortgages or Securty Deeds executed by the Borrower 10
the Lender covering all or part of the property herein cescribed; and aiso is a renawal and extension of all previous Secunty
insyuments executed by any other Borrower to the Lendef and the indebtedness secured thereby having besn assumad by the
Borrower is the same as if sald Secunty Instrument was spacifically described herein.

D.  Notwithstanding the provisions of Paragraph 2 of the Secunty Instrument, any waiver by Lender of the required deposits may be
revoked by Lender at its sole discration upon notice to Borrower. L ender shall not be obligated to disbursé saicd deposits unbl
pregented with a statament by the Bormower. Notwithstanding the provisions ot Paragraph S of the Securty Instrument, the

ingurance proceeds or any pan thereof may be appiied by the Lender at its option either to the reduction of the indebtedness oF
the restoration of repair of the property. 4

£ Without affecting the liabllity of Borrower of any other person (except any person axpressly releasad In writing) for payment of
any indebtedness securaed hereby or for performance of any obligation contained herein, and without affecting the nghta of
Lender with raspact to any ascunty not expresely released In writing, Lender may, at any time and from time to time, aither pefore
ot after the maturity of said Nots, and without notice or consent; (1) Releass any person liable for payment of all or any part of
tha indebtedness or for performance of any obligation, (2) Make any agresmant extending the time or othetwise aftering the
tarms of payment of all or any pari of the indebtedness or modifying or waiving any obligation, or subordinabng. moditying or
otherwise dealing with the lien or charge hareot; (3) Exarcise or refrain from axsrciging or warve any nght Lendar may have, (4)
Accept additonal security of any kind: (5) Release or otherwise deal with any property, real or personal, S$ecunng the
indebtedness, including all or any part of the property herein described.

£ Inthe svent of transfer of properties unger Paragraph 17 of the Secunty Instrument, whether the onginal Bomower 18 released or

not released from liability, in every case, the Lender may charge a transfer fee and any such action on the part of the Lender

ghall not in any manner b8 construad as releasing any person from tiability for the payment of the indebtedness hereby secured
#rom such obligation uniass such release ba in writing and agreed to by Lender.

G Notwithstanding the limitations of warranty contained in the uniform Security Instrument, the undersignedi(s) warrant the ttle to
" the real and personal property hereby conveyed and agree 10 defend said tite and save Lender harmiess from Aall costs,
expenses and legal fees relatng 1o the same.

H.  The Lander is hereby subrogated to the rights of all deeds of trust, mortgages, security deeds, lisnhoiders and owners paid off by

the proceeds of the ioan hereby secured and to the exient allowed by law shall be entitled 1o all warrantes, axpressed or implied,

in favor of Barrower. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure 10,

the respective hairs, executors, administrators, successors and/or 8ssigns of the parties hereto. Wharever usad, the singular
number shail (nclude the plural, the piural the singuiar, and the use of any gender shall be applicable o all genders.

. This Security Instrument |8 axecuted in accordance with, and s govemed by the provisions of, the Home Owners' Loan Act of
1933, and amendments thereto, and insofer as appiicable, the rules and regulatons of the Office of Thrit Supervision and the
Chartar and By-Laws of said Bank are made a part hereot.

J. Each maker and endorser walves the right of exemption unaer the Constitution and the laws of Alabama, Arkansas, Flonda,
Georgia, Louisiana, Mississippi, and Tennessee as applicable.

K Bomower and Lender, in addition to the covenants and agreements made in the Security Instument, further covenant and agree
as follows.

1. Use of Property; Compliance with Law. Borrower shall not geak, agree to or make a change in the use of the property
or zoning classification, unless Lander has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any govemnmantal body applicable to the property.

2. Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all leasas of the property and ail secunty
deposits madse in connection with leases of the propetty. Upon the assignment, Lender shall have the right to modity,
axtend of terminate the existing leases and 1o execute new leases, in Lender's sole discration. As usad in this paragraph,

the word "lease" shall mean "sublease” If the Security Instrumentis on a leasehold.

3. Assignment of Rents. Borrower unconditionaily assaigns and transfers to Lender all the rents and revenuas of the
property. Borrowers authorizes Lender or Lender's agents 1o collect the rents and revenues and herety directs each
tenant of the Property to pay the rents o Lenders agents. Howaver, pnor 10 Lender's notice to Borrower of Borrower's

breach of any covenant of agreemant in the Securty Instrument, Borrower shall coilect and receive all rents and revenues
of the Property as trustes for the banefit of Lender and Borrower. This assignment of rents constitutes an absolute

pee s, SRLIGRE.
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assignmant and not an assignment for additional security only. i Lender gives notice of breach 1o Borrower; (1) ail rents
recelved by Borrower shall be held by Borrower as trustee for benefit of Lender only, to be applied (o the sums sscured
by the Security Instrument; (i) Lender shall be entitled to colisct and receive all of the rents of the property, and {iii) sach
tenant of the FProperty shall pay all rents dus and unpaid to Lendar or Lender's agent written demand to the tenant

Borrowsr has not executed any prior assignment of the rents and has not and will not psrform any act that would prevent
Lendar from exarcising its righte under this paragraph, g
Lander shall not be required to entar upon, take control of or maintain the Property before or after giving notice of breach ﬂ
to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there is a breach. Any application |

of rents shall not cure or waive any default or invalidate any other right or remedy of Lendar. This assignment of renta of 9

the Property shall terminate when the debt secured by the Security Instrument is paid in full. gl
ol
-

4. Annual Statemnent of Account. Lender may in its sole discretion, from time to time, provide Bommower with an annual
statament and accounting of all ransactions and charges in conjunction with the Borrower's Note. This statement and
accounting will deacribe the application of all payments to principal, intereat and sscrow, and disciose all fees charged
and any escrow iransactions. The annual statement and accounting will also reconcile beginning and ending prncipal
and sscrow balances and reflact the current interast rate. A separate annual statement will disciose the calculation of
any adjustable interest rate changes at the time any rate changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify Lender of any discrepancies or of any calculation which Bomower
believes t0 he incomect.

It is agreed that the Borrower shall have gne vear from the date of receipt of the annual statament and/or accounting to
notify the Lender of any errors or exceptions in feas charged, or the application of paymants including any calculation
required of any adjustable interast rate used for the statement parniod.

Unless the Lender ia notified of any erors or exceptions within one year from date of raceipt of the swatsment and
accounting or the adjustabls interest rate calculation, then Borrower agrees that the unpaid principal and escrow
balances presented In the statement and accounting shall be deemed to be cormect and the Bomower agress that ail
further requirements for any and all corrections, including interest rate calculations, shall be forever bamed and warved.

The Borrower further acknowiedges that monthly payments onginally determined or from time to time modified may not
fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the anticipated
number of paymants have bsen conciuded.

B. Loan Charges. The Lander may require an escrow account for the payment of taxes and inswrance. The Lender may
not charge Borrower for holding and appiving the Funds, annually analyzing the escrow account, or veritying the Escrow
items, unless Lender pays Borrower interest on the Funds and applicable iaw pammits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreament is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or sarmings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.

The Lender may also coilect reasonable fees for special loan services to include but not limited to recording, copies o1
documents, assumptions, modifications, partial releases, fax transmission services or any other fees or charges permitted
by the Govermnment-sponsored agencies, FHA, VA, FNMA or FHLMC.

H a faw, which applies to this loan and which sats maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with thig loan exceed the permitted limits, then: (i) any such
loan charge shall be raduced by the amount necessary to reduce the charge to the permitted hmit, and (i) any sums
already collected from Borrwer which exceeded permitted limits will be refunded to the Borrower. The Lender may
choose 1o make this refund by reducing the principal Bormower owes under Borrower's Note of by making a direct
paymaent to Borrower. If a refund reduces principal, the reductions will be treated as a partal prepayment.

8. Construction Agreement. The Bormower further agrees that if the loan is for the purpose of repairs or construction and
there is a Construction Agreement entered into by the Borrower and the Lender concerning the real property hersinabove
described, then it i hereby incorporated in this Security Instrument for all purposes and default of any of the terms and
conditions contained therein shall be a default in the Security Instrument.

It is further understood and agreed by and between the parties that in the event the Note and Sacurity Instrument referred to
herein are sold and assigned either to Federal National Mortgage Association (FNMA) or Federal Home Loan Morigage
Corporation {FHLMC), then this Special Provision Rider shall not be in effect when owned by FNMA of FHLMC: however, if
reassigned by FNMA or FHLMC to Lender this Special Provision Rider shall be reinstated in Al force and effect to the benafit of
Lender and its assigns; provided, however, Lender shall have tha right to cancel this Special Provision Rider at its sole slection.
At all imes when this Rider shall be in effect the provision hereof shail control over those of the Security Instrument. Time 18 0!
the assance to this loan contract.

This Securlty Instrument is second and subject to a prior Security Instrument to N/A
N/A
N/A
N/A dated

N/ A and recorded in Book/Liber/Aeal/instrument Number H/ A

at Page/Folio N/A in the records of N/A County/Parish,

N/A - and it is further understood and agread by and between the parties hareto that any
default or failure of the Borrower herein to comply with all the terms and conditions of the said first Security Instrument shall be
and are default under the terms and conditions of this Security Instrument. Upon such default or fallure or any other failure or
defauit herein, the holder may declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other right hareunder, or take any other propar action as by law provided.

WITNESS the hand(s) and seal(s) of the undersigned.

/ W (Seal)

Ao Al Lo, (Seal)

N P THACKER -Barrownr MARTHA B THACKER .Borrower
71996-16568

(Soan WS/ 2" (Seal)

-Borrower 1 oy 00 ocE OF PROBATE -Borroves:
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