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- MORTGAGE
THIS MOQRTGAGE 'Mnﬁéhmmwﬂ is gven on May 17th . 1986 .

The grantor s WRITCOMB CONSTRUCTION INC, a corporation
Instrument Is given to First Federal Savings Bank

{"Gorrower"). This Securky

which Is organized and existing under the laws of the United Ststes of America ~
and whose address s 1630 4th Avenue North Bessemer, Al 30020

("Lender"). Borrower owes Lender the prncipal sum of

Ons Hundred Seventy Two Thousand Four Hundred Ninety snd 00/100

Dollars (V.S $172.420.00 }.-- This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, W not paid earfier, due and paymble on
Juhe 1, 2011 _ This Securlty instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and s renewals, exensions and modifications of the Note; (b) the payment of al other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the perormance of Bomower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hersby morigage, gramt
and convey to Lender and Lenders succsasors and assigns, with power of sale, the following deacribed properly located in

Shelby County, Alabama:

Lot 3-A, according to a Resurvey of Lots 3, 4, and 5, Greystome Commercial
2nd Phase, and a part of Lot 1, Greystone Commercial as recorded in Map Book
20, page 139, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

which has the address of Lot 3A Qrevstone . Blrmingham
[Strast} [City)
" Aabamas 35242 ("Property Address’);
(2 Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and mssigns, forever, together with all the
improvements now of heroaftor srected on the property, and all sasements. appurtenances, and fixiures now or hereafter A pan
of the property. All replacemants and addilons shal also be covered by this Security Instrument, All of the foregoing is refered

to in this Security Instrument as the “Property.”

BORAROWER COVENANTS that Bomower is lawhily selsed of the estale hersby conveyed and has the right 1o morigage,
grant and convey the Property and that the Propety Is unencumbered, except encumbrances of rocord. Bomower wamranis and
will detend generally the title 1o the Property against all claims and demands, subject 1o any sncumbrances of record.

THIS SECURITY INSTRUMENT combines unlorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiuts a unlform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shal promptly pay
when due the principal of and Interest on the debt svidenced by tha Note and any prepsyment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or to @ written waiver by Lender, Borrower shal
pay to Lender on the day monthly payments are due under the Note, untl the Note s paid in ful, a sum {*Funds") for (a)
yoarly taxes and assessments which may attaln profty over this Security Instrument as a lien on the Property; (b] yoary
jeasshold payments or ground rents on the Property, if any; (c) yeary hazard or property insurance premiums; (d} yeary flood
Insurance premiyms, i any; (#) yeardy mortgage Insurance premiums, f any; and (f) any sums payable by Borower to Lender, in
accordance with the provisions ol pamagraph B, in ey of the payment of morigage insurance premiums, Theses items ase called
'‘Esorow Kems®. Lender may, ai any time, collect and hold Funds In an amount not to exceed the maximum amount a lender for
a tsderally related mortgags loan may require for Borower's escrow account under the federa) Aeai Estate Settiement Procedures
Act of 1874 as amended from Ume to time, 12 U.8.C. 8 2801 et.seq. ("RESPA"), uniess anather law that applies to tha Funds
sots 4 lesser amount.  so, Lender may, at any time, collect and hold Funds ln an amount not to excéed the lasser amount,
Londer may estimate the amount of Funds due on the basia of current data and reasonable estimates of expenditures of future
Escrow Hema of otherwise in accordance with appicable aw.
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The Funds shall be held in an instiution whose deposita are insured by a federal agancy, inatrumentality, or sntity {ncluding
Lender, H Lender s such an institution) or In any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Mems, unless Lender pays Bommower interest on the Funds and applicable law parmits Lender to make such a
charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate iax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwize. Uniess an agreement is made or
applcable law requires interest to be paid, Lender shak not be required to pay Bomower any interest or eamings on the funds.
Borrower and Lender may agree In writing, however, that interest shall be pakd on the Funds. Lender shall give 1o Bomower
without charge, an annual accounting of the Funds, showing credits and deblts to the Funds and the purpose for which each
deblt to the Funds was made. The Funds are pledged as additional secunty for al sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the exceas Funds in accordance with the requirements of applicable law. H the amount of the Funds heid by Lender at any
time i3 not suificient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and, In such cass Borrower
shall pay to Lender the amount necessary io maks up the deficiency. Bomower shal make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upoen Payment in ful of all sums secured by this Security Instrument, Lender shali promptly refund to Bomower any Funds
held by Lender. H, under paragraph 21, Lender shall acquire o sel the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition o sale as a credi aguinet the sums securad by this
Securfty Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: firat, to any prepayment charges due under the Note; second, to amounts payshie under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dua under the Note.

4. Charges; Lisns. Bomower shal pay al taxes, assessments, charges, fines and Impositions atiributable to the
Property which may atiain priority over this Secinity instrument, and leasehoid payments or ground rents, ¥ any. Borrower shal
pay these obligations in the manner provided in paragraph 2, or H not paid in that manner, Borrower shall pay them on tme
drectly to the person owed payment. Borower shall promptly fumish to Lender all notices of amounts to be pald under this
paragraph. i Bomower makes these payments directly, Borrower shal promptly fumish 1o Lander receipis evidencing the

payments.

Borrower shall promptly discharge any #¥en which has 'pd-umy over this Security instrument unjess Borower (a) agress in
writing to the payment of the obligation secured by the lien In a manner accepiable to Lender: (b) contesis in good fakth the fen
or defends against enforcement of the Nen in, legal proceedings which in the Lender's opinlon operata to prevent the
enforcement of the Ren, or (c) secures from the holder of the Nen an agreement satisfactory to Lender subordinating the Ben to
this Security Instrument. If Lender determines that any part of the Property Is subject to a Ben which may atiain prionty over this
Security Instrument, Lender may pive Bomower a notice Identifying the len. Borrower shall satisty the fien or take one or more of
the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements naw existing or hereafler erectsd on the
Property Insured against loss by firs, hazards included within term “extended covemage® and any other hazards, ncluding floods
or flooding. for which Lender requives insursnce. This insurance shal be maintained In the amounts and for the periods that
Lender requires, The insurance carrier providing the nsurance shal be chosen by Bormower sublect to Lender's approval which
shall not be unreascnably withheld. 4f Borrower faila to maintain coverage described above, Lender may, at Lender's option.
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

ANl Insurance policles and renewsls shal be acceptabie to Lender and shall Include a standard mortgage clause |ender
shall have the right to hold the policles and renewals. f Lender requires, Bormower shall promplly give to Lender &l receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss f not made promptly by Bomower.

Unless Lender and Bomower otherwise agree in writing, Insumnce proceeds shall be applied 1o restoration or repair of the
Property damaged, If the restotation or repair iz economically feasibie and Lender's securily i8 not lessened. if the restorstion or
repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
] secured by this Seourity instrument, whether or not then due, with any excess paid to Bomower. H Borrower abandons the
Property, or does not answer wihin 30 days & notice form Lender that the insumnce camler has offered to settle e claim, then
Lender may colect the insurance proceeds. Lender may use the proceeds to repaW or reslore the Property or to pay suma
secured by this Securty Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Leonder and Bomrower otherwise agree in writing, any application of proceeds 1o principal shal not extend of
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property |8 acquired by Lender, Borrower's right to any insurance poficies and proceeds resulting form
gdamage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicstion: Leassholds. Borower shall occupy, establish, and use the Property as Bomower’s principal residence within
sixty days sfter the execution of this Security Instument and shall continue to occupy the Property as Bomrowers prncipal
residence for at least one yoar after tha date of occupancy, unless Lender otherwise agrees In writing, which consent shall not
be unreasonably withheld, or unless extenusting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage, or impak the Property, allow the Property to deteriorate, or commit waste on the Property. Borower shall be In
detault if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good falth judgment could result
In forfelture of the Property or otherwise materially impair the flen created by this Security Instrument or Lender's security inlarest.
Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the actien or proceeding to be
dlamissed with a ruling that, In Lenders good faith determination, preciudes forfeiture of the Bomower's interest in tha Property or
other materal impabment of tha Ren created by this Security Instrument or Lender's security inleresl. Borower shall also be in
default # Barrower, during the losn application process, gave materially falee or inaccuraie information or statements to Lender {or
failed to provide Lender whh any materlal information) in connection with the loan evidenced by the Note, including. but not
Mmited to, representations conceming Bomrower's occupancy of the Property as a principal residence. H this Security inatrument is
on a leasshold, Borrower shall comply with all the provisions of the lease. H Bomower acdquires fee title 10 the Property, the
loasehold and the fee tile shal not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borower faits to perform the covenants and agreements
contained In this Security Instrument, or there is a legel proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lenders action
may include paying any sums secured by & Wen which has priority over this Securfty Instrument, sppearing in cowt, paying
reasonable attorneys’ fees and enteting on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by this Sacurity
Instrument. Unless Borrower and Lender agree to other tems of payment, these amounts shall bear interset from the date of
disbursement at the Note rate and shalt be payable, with interest, upon nofice from Lender to Bomower requesting payment.

8. Mortgage Insurance. H Lender required morigage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maitain the mortgage insurance in eflect. H, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Bofrower shall pay the premiums reguired to

_ obtaln coverage subsiantially equivalent to the morigage insurance previously In eflect, at a cost substantially equivalent 10 the
cost to Borrower of the morigage Wsurance previously in affect, from an altemnale mortgage insurer approved by Lender. [
substantially equivalent morigage insumnce coverage is not avallable, Borrower shall pay to Lender each month a sum squal o
one-tweifth of the yearly mortgage Insurance premium being pald by Borrower when ths Insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of morigage insurance. Loss reserve
payments may no longer be required, at the oplion of Lender, # morigage insurance coverage (in the amount and for the pertod
that Lender requiras) provided by an insurwr approved by Lender again becomes avallable and iz obtained. Borrower shak pay
the premiums required to maintain morigage Insurance in effect, or to provide a loss reserve, untl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and lender or appicabie law.

9. Inspection. Lender or s agent may make reasonable entries upon and Inspections of the Property. Lender shall gve
Borrower notice at the time of or prior to an Inspaction specifying reascnable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance In lou of condemnation, are hersby assigned and
shall be pald 10 Lender.

In the event of a total taking of the Property, the Pmma-adu shall be appled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Proparty immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immeciately before the taking, uniess Borrower and Lender otherwize mgree In writing, the suma
secursd by this Security Instrument shall be reduced by the amount of the proceeds multipied by the following fraction: (s} the
total amount of the sums secured immediately before the taking, divided by (b} the falr market value of the Property immedaialy
before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking i less than the amount of the sums secured immediately Dbefore the taidng,
untess Bomower and Lender otherwise agree in wiiting or unless applcable law otherwise provides, the proceeds shal be
apolied to the sums secured by this Securlty instrument whether or not the sums ars then due.

i the Property i abandoned by Borower, or f, after notice by Lender to Bomrower that the condemnor offers to make an
award or sefte a ciaim for damages, Bomrower fails to respond to Lender within 30 daya after the date the notice is ghven,
Lender |a authorized to coliect and gppb' the proceeds, at ta option, either to restoration or repair of tha Property or 10 the
aums securad by this Security Instrument, whether or not then cue.

Unless Lender and Bomower otherwiee agree in writihg, any application of proceeds 1o principal shal notl extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
of modification of amortization of the sums eecured by this Security Instrument granted by Lender 10 any successor In interes| of
Borrower shall not operate to release the lability of the original Borrower or Bofrower's successors In interest. Lender shall not
be required to commence proceedings against any successor In interest or refuse to axtond time for payment or otharwise
modity amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borower or
Borrowser's successors In Interest. Any forbearance by Lender in exercising any right or remedy shak not be a waver of or
preciude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benofit the successors and assigns of Lender and Borower, subject 1o the
provisions of pamgraph 17. Bomower's covenants and agreoments shall. be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing the Security instrument only to mortgage, grant and convey
that Bommower's intereat in the Property under the tems of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Secunty instrument; and (¢} egrees that Lender and any other Bomowsr may agree to axtend, modity,
forbear or make any accommodations with regard to the tarms of this Securty Instrument or the Note without that Borrower's
conaent.

13. Loan Charges. If the loan secured by thia Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collacted or (o be collected in connoction
with the loan exceed the permitied mits, then: (s} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied kmit; and (b) any sums akready coliected from Bomower which exceeded permitted nits will be
refunded to Borower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. H a refund reduces principal, the reduction will be treated as a partial prepayment whithout any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dekvering i or by malling
it by first class mall unless applicable law requires use of another method. The notice shalt be directed to the Property Adadress
or any other address Borower designates by natice to Lender. Any notice to Lender shall be given by frst class mall to
Lender's address siated hersin or any other address Lender designates by notice to Borrower. Any notice provided for in thia
Security Instrument shall be deemed to have been glven 1o Bormrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severabillty. This Security Instrument shall be govemed by foderal law and the law ol tho
jurlsdiction in which the Property is located. In the evenl that any provision or clause of this Securfty Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provislons of this Security thstrument or the Note which can be
given effect without the conflicling pravision. Te this end the provisions of this Security Instrument and the Nole are declared 10
be severable.

16. Borrower’'s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property ot
any interest in It is sold or transferred (or # a beneficlal interest in Borrower is sald or transferred and Borrower is not a natural
person} without Lender's prior written conseni, Lender may, at its option, require immediate payment In full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as ol
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a poriod of not
inss than 30 days from the date the nofice is deliverad or mailed within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fallz to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. It Borower meets certain conditions, Borrower shall bave the right 1o have
onforcement of this Securty Instrument discontinued al any time prior to the earier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of & Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Londor al
sums which then would be duve under this Security Instrument and the Note as if no acceleralion had occurred: (b} cures any
dofault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limied 1o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure Lhat the lien of
this Socurity Instrument, Lender's rights in the Property and Borfower's obiigation to pay the sums secured by this Securty
Instrument shall coentinue unchanged. Upon reinstatement by Borrower, this Security Instrument and lhe obligations secured
hereby shall remain fully effective as if no acceleration had occumred. Hawever, this right to reinstale shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Sacurity instrument) may be sold one or mare times without prior notice to Borrawer. A sale may result in a change in the enlity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Securdty Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer.
Borrower will be given writlon notice of the change In accordance with paragraph 14 above and applicable law. The notice wil
stalc tho name and address of the new Loan Servicer and the address to which payments should be made. The nolice will also
contain any othor infermation required by applicable law.

20. Haxardous Subsatances. Borrower shall not cause or pormit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bomewer shall not do, nor allow anyone else to do, anything afleciing the
Proporty that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, o
storage on the Property of small quaTﬂiliaa of Hazardous Substances that are generally recognized to be appropriate to nommal
rosidential uses and to maintenance of the Praperty.

Borrower shall promptly glve Lender written notice of any Investigation, claim, demand, lawsuit or other aclien by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has aciual knowledge. If Borrower leams, or is nofified by any governmenlal or regulatory aulhority, that any
ramoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake all
necessary remedial actions in accordance with Environmentai Law.

x As usod in this paragraph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous subslances by
Environmental Law and the fobowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
posticides and harbicides, volatile solvents. malerials containing asbestos or formaldehyde, and radioactive materlals. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the junsdiction where the Property is localed thal relate
to health, safely or environmenlal protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prlor to acceleration under paragraph 17 unless applicable law provides otherwlse). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date speclHied in the notice may result in
acceleratlon of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrowar to
acceleration and sale. If the default is not cured on or before the date speclfied in the notice,
Lender at its optlon may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remadies
permitted by applicable law. Lender shall be entitied to collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fess and costs of title evidence.
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It Leander invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in s newspaper published in _ Shelby County,
Alabama, and thersupon shall sell the Property to the highest bidder st public suction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed convaeying the Property. Lender or its designes may purchass the Proparty at any
sale. Borrowsr covenants and agress that the proceeds of the sale shall be applied In the
following order: (a} to ail expsnses of the sale, including, but not limited to, reasonable
sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the
person or peraons legally entitied to it.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shal release this Security
Instrumant without charge to Bomrower. Borrower shall pay any recordation costs,

23. Waivers. Borrowsr waives ull rights of homestead sxemption In the Prapaerty and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Securlty Instrument. ¥ one or more riders are exscuted by Borrower and recorded together
with this Security Instrument, the covenants and agresmants of esch such rider shall be incorporated into and shai amend and
supplement the covenants and agreements of this Sscurlty Instrument as i the rider(s} wera a part of this Security instrument.

[Cheok spplicabde box(es)]

D Adjustabie Rate Rider [] condominium Rider 1.4 Family Rider
_IGraduated Peyment Ricer Planned Unit Development Rider Biwseldy Payment Rider
jBﬂmn Rider Rata Iniprovement Rider Second Home Rider

dotheris) [specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepis and sgrees to tha terms and covenants contained in this Securfty instrument and n
any rider(s) executed by Bosrower and recorded with R.

Signed, sealed and delivered in the presence of

WHITCOMB RUCTION 1
B (Sel) v
Borower {tg President
{Seal)
Borrower
L
{Soal)
Borr Owar
_ {Seal)
‘ Horrower
[Space Below This Line For Acknowlsdgment] _____ .
STATE OF ALABAMA, Jefferacon ____County ss:
On this 17th  day of May 1996 , 1. the undersigned

- _ . a Notary Public in and for sald county and in said state, hereby ceriify that

Preslgent of Whitcomb Conatruction, Inc., a curEnratinn. is

il

whose nuno{l.} _as signed to the forsgoing conveyance, and who | known to rpe, Jpﬁmuvﬂednod before me
f

being Informed of the contents of the conveysnce, __ D& axecuted_the same vo nu’iy as _the act on
mm of said cn:::ratinn.'ﬁ suc uf?icer and w tg' uﬁl—mh'ﬁ'ﬂty

Given under my hand and seal of office thia the 17th day of . 1996 :

My Comemission expires: /- 7 ~ D f-

otary Pl..lbllc(
This instrument was prepared by.
1830 4th Avenue North
Bassemer, AL 35020
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madae this 17th day of May , 1996 . and is incorporated
intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Secunty Instrument”) of the same
date given by the undersigned {the *Bomower") 1o secure Borower's Adjustable Rate Note {the "Note") to

First Federal Savings Bank A United States Corporation )

(the “"Lender”) of the same date and covering the property described in  the Security instrument and localed

Lot 3A Greystone Blrmingham Al 35242

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Bomower and Lender furthor
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 10.250 %. The Nole provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates +
The Intevest rate | will pay may change on the first day of Junhe ., 1997 . and on lhat
day every twelith {12th) month thereafter. Each date on which my Interest rate could change Is called a “Change Date”.

(B) The Index

Beginning with the first Change Date, my Interest rale wil be based on an Index. The “Index" is the weckly average yield on United
States Treasury securities adjusied to a constant malurity of ohe (1) year, as made avallable by the Federal Reserve Board. The most
recent index figure avallable as of the date forty-five (45) days before each Change Date is called the “Current Index.”**

i the Ingex is no jonger mvailable, the Note Holder wiil choose a new index which Is based upon comparable Information. The Nole Holdor
will give me notice of this cholce.

(C) Calculation of Changes |
Befors each Change Date, the Note Holder will calculate my new interest rate by adding Four and 500/1000 percentage points

{ 4.500 %} to the Current Index. The Naote Holder will then round the resull of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in seclion 4(0) below, this rounded amount wiil be my new interest rale untd the nitad

*Change Dats."

The Note HMolder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
expected o owe at the Change Date in Id1 on the maturity date at my new interest rale In subatantially equal paymenis. The result of This
catculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interesi rate | am required to pay at the first Change Date will not be greater than 12.290 % or less than
10.250 %. Thereafter, my interest rate will never be increased or decreasaed on any single Change Dale by more than
2,000 *% from the rate of interest | have been paying for the preceding twelve (12) months. My interest rale will never be grealer

than 16.250 %, or less than 10.250 %.

(E) Effective Date of Changes

" My new Interest rate will became effective on sach Change Date. | will pay the amount of my hew monthly paymenl beginning on the
first monthly payment date after the Ghange Date untll the amount of my monthly payment changes again.

(F) Notice of Changes

The Neote Holder will deliver or mait 1o me a notice of any changes In my interest rate and the amount ¢f my monthly payment betore the
eflective date of any change. The notice will include information required by law to be given me and also tha tltie and telaphone number ol a

persoh who will answer any question t may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlorm Covenant 17 of the Securty Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any par ol the properly or any interest in it 15
sold or transterred {(or if a beneficial interest in Borrower is sold or transferred and Borower is not a natural person) withoul Lender's pnor
written consent, Lender may, at it option, require immaediate payment in full of all sums sacured by this Secunty Instrument. However, 1his
option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this Security instrument. Lender also shall
not axerclse this option If: (a) Borrower causes to be submitied 1o Lender information required by Lender to ovaluale the intended lransierce
as If @ new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not bo impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Secunty instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent 1o the loan
assumption. Lender may also requlre the transferes 10 sign an assumption agreemen! that is acceptable to Lender and that cobligatus he
transferee to keep all the promises and agreements mada In the Note and In this Secutity Instrument. Borrower will continue 1o be pbhgated
under the Note and this Secusity Insirument unless Lender releases Borrower in writing.
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! Lender exercises the oplion to require Immadiate payment in tull, Lender shall give Bomower notice of acceleration. The notice shall
provide a period of not less than thirty {30} days from the date the notice is delivered or mailed within which Borrower musl pay ail sums
secured by this Secwdity Instrument, If Borrower falls to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitled by this Security Instrument without further nolice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contalned in this Adjustable Rale Rider.

The undersigned borrower(s) acknowledge(s) receipt of a copy of this instrument.

WHITCOMB CONSTRUCTION INC

o
BY [Seal:

Barrower ii:E President

[Seal]
Borrowar
[Seal’
Borrowar
L
[Seal]
Borrorwer

[SIGN ORIGINAL SNy 7!
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 17th day of May ,]996 . Is incorporated into and shall be deemed
to amend and supplement the Mortgage and Note of even date herewlth glven by the undersigned, Mike Whitcomb
. the Borrower{s), and First Federal Savings Bank {formerty First
Federal Savings and Loan Asscclation of Bessemey), the Lendes, as foliows:

1. Expenditures by Lender, Indabtedness to Londer. It iz expressly understood and agreed ihat the Morigage
and Note will secure any future Indebtedness of the Borower 10 Lender regardiess of the amount and source. The Lender
may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Including,
but not limited to paying: any sum secured by a llsn which has prionty over this Secunity Instrument, liens, satisfaclion of
sewer assessments, safisiaction of municipal assessments, expenses for court appearances, subpoonas witness fees,
reasonable attomey's fees, taxes, insurance, credit life insurance, disabiiity insurance, mortgage Insurance, flood insurance,
tite updates, appraisals,- bankruptcy and lien searches, advertising, certified mall charges, postage, foreciosure exponses,
travel, repabrs, demoiltion, blasting, storage of personal property left on the subject property after abandonmen! or foreclosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, delending the title rights and priority of tho
mortgage, charges for appraisal fees and credit repors for refinances, refinance charges, and any other flem or expense
Lender may pay or advance in connection with this Morgage. Any of the foregoing and any check returned on Bormowor's
account together with the insufficient check charge, late charges and any fxpense incldental 1hevelo, and any accrued
interest remaining unpaid at the end of a month when same is due shall become addiionsl debt of Borrower securad by this
Security Instrument and shall bear interest at tha Note rate In effect from the date of disbursement, accrual or the dale of
charge back as the case may be.

2. Late Payments. If any monthiy payment is not received by Lender or the Holder of the Note and Mortgage on or before
the 15th day of the month in which such payment was due unpaid interest, lale payment charges, and any other amounis
unpaid, continue to accumulate to be pald from the proceeds of subsequeni payments, but shall not be added 1o the
principal balance. The principal balance together with interest thereon at the applicable Note rate may be increased at any
time in accaordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed gimultanesusly herewilh.

1 Lender In Possession. Upon acceleration under Paragraph 21 or abandonment of the Propery. Lender {in person, by
agent or by judicially appointad receaivar) shall be entitled 1o enter upon, lake possession of and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collected by Lender of the receiver shall be applied first
to payment of the cost of management of tha Property and coilection of rents, Including, but not limited te receiver's foos, |
premiums on receiver's bonds and reasonable attomey's fees, and then 1o the sums secured by this Socurity Instrument,

4. The invalidity of any proviglons of the Note, Morigage or this Rider shall not afect the validity of ether provislons.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained in this Rider

WHITCOMRB
I::-..., e —
BY - (BEAL)
its President
(SEAL)

F12022..MQ (2/95)
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