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MORTGAGE

THIS MORTGAGE is made this .13TH .. dayof MAY . ... . ... ...

4 a
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fv.rxtl:::ga::f::st?:.%a?XDéCUTIFE. CAMPUS P.0. BOX 5039 CHERRY HILL, NJ 08034-0389. ... .......

is 1 ' INC S % ... 37,390,000 ,
WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.S .
which indebtedness is evidenced by Borrower’s note dated . MAY. 'I'S‘T'HT* .:'1.9.9.6. REEEERE and :;:lr:mm:s]and rm:wiall:
thereof (herein “Note”), providing for monthly installments of principal and interest, with the balance o©
debtedness, il not sooner paid, due and payable on . . . MAY 17TH,, 2011 ...

' ] the Note, with inlerest thereon; the payment
TO SECURE to Lender the repayment of the indebtedness evidenced by _ _ ‘
of all other sums, with interest thereon, advanced in accordance herewith to protect the securily of this Mortgage:

and the performance of the covenants and agreements of Borrower herein coniained, Burrn:wer does hereby g‘.rll"ﬂ ;:ui
convey to Lender and Lender's successors and assigns with power of sale, the following described property localed in the
County of SHELBY. ... ... ... . . iiieiinneney . State of Alabama:

LEGAL DESCRIPTION

A parcel of land located in the Southeast 1/4 of the Southeast 1/4 and the Southwest 1/4 of

the Southeast 1/4 of Section 2, Township 20 South, Range 2 West, Shelby County, Alabama,
more particularly decribed as follows:

Begin at the Northwest corner of the Southeast 1/4 of the Southeast 1/4 of said Section 2;
thence in an Easterly direction along the North line of said 1/4-1/4 Section, a distance of
333.57 feet; thence 87° 37 10" night, in a Southerly direction and parallel to the West line of
said 1/4-1/4 Section, a distance of 653.00 feet; thence 91° 56' 33" right, in a Westerly
direction, a distance of 333.54 feet to a point on the West line of said 1/4-1/4 Section: thence
88° 03' 27" right, in a Northerly direction along said West line a distance of 302.32 feet;
thence 93° 14' 00" left, in a Westerly direction, a distance of 77.35 feet; thence 90° 43' 09"
right, In a Northerly direction, a distance of 359.32 feet to a point on the North line of the
Southwest 1/4 of the Southeast 1/4 of said Section 2; thence 94° 33' 41" right, in an Easterly
direction along satd North line, a distance of 93.08 feet to the point of beginning.

Situated in Shelby County, Alabama.

A
which has the address of . 60 PINE LARE, e e e e 'ﬁ;{f QF CHELSEA

Alabama .....: 3 iqlrg. .............. (herein * Property Address”);

TO BAVE AND TO HOLD such properly unto Lender and Lender’s luncusors‘and assigns, forever, logether witll‘;
all the improvements now or hereafler erecled on the property, and all euunent'l. rights, appurienances and fl'ﬂ'll.i.. a
of which shall be deemed to be and remain a part of the property covered by this Morigage; fmd all of the ﬂregm:}f,.
together with said property {or the lcasehold estate if this Morigage is on a leaschold) are hereinafler referred lo as the
B d and has the nght to mortgage
1 ) by conveyed a as the n o ,
Borrower covenants that Borrower is lawfully seised of the estate hereby
grant and convey the Property, and thal the Property is unencumbered, except for cm:unfbﬂncu c.-!f .record. Burm:r
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promplly pay when duc the principal and interest
indebtedness evidenced by the Note and late charges as provided in'the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal 10 one-tweilth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may altain priority over this Morigage and ground rents on
the Property, il any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for morigage insurance, if any, all as reasonably estimated initially and from time 1o tme by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds 10 Lender to the exioni that Borrower makes such payments to the hokder of 8 prior morigage
and deed of trust if such hoider is an institutional lender.

If Borrower pays Funds to Lender, the funds shall be hekl in an institution the deposits or accounts of which are
insured or guaranieed by 8 Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said iaxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing al the time of execution of this Mortgage that interest on the Funds shall be paxd 1o
Borrower, and unless such agreement i made or applicable law requires such interest to be paii, Lender shall nol be
required o pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge. an
:nnunlncmunﬁn;nfﬂmFmﬁslhoﬂn;acﬁu:nddebinhlheFundimdthepurpoufﬂwﬁdluchdebittnthc
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds heid by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amouni required to pay sald
laxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited o Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient 1o pay tazes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay 10 Lender any amouni necessary to make up ihe deficiency in one or more payments as Lender
may require.

’ Ue:on payment in full of all sums secured by this Mortgage, Lender shall prompuy refund w Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
theNnumdptnylplﬂldehumehelppﬁodbyLenduﬁntinplymmtornmumupnyahkml,uﬂarhy
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then lo the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liems. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreemenl with a lien which has priority over this Morigage.
including Borrower’s covenants to make psyments when due. Borrower shall pay or cause 10 be pad all taxes.
assessments and other charges, fines and impositions attributabie to the Property which may atiasin a prierity over this
Mortgage. and jeasehold payments or ground rents, if any.

S Hazard Iaswrance. Borrower shall keep the improvements now exiting or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender
may require and in such amounus and for such periods as Lender may require,

The insurance cartier providing the insurance shail be chosen by Borrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make prool
of loss if not made prompily by Borrower.

1 If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefis, Lender 1

authorized to collect and apply the insurance proceeds at Lender’s option either to restoration of repair of the Property
or 1o the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condossiniums; Planned Unmit Developmests. Bor-
rower shall keep the Property in good repair and shall not commi wisie or permit impairment or deterioratien of Lhe
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Morigage 13 on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the coendominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

1. Protection of Lender’s Secwrity. 1f Borrower fails to perform the covenants and agreements contained in his
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propenty,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atiorneys’ fees, and take such action as i necessary 1o protec Lender's interest. If Lender required
mortgage insurance as a condition of making the Joan secured by this Morigage, Borrower shall pay the premiums
required 1o maintain such insurance in effect until such time as the requirement for such insurance terminales in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounis disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Noie rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of paymeni, such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense of iake any action hereunder.

8. Inspection. Lender may make or cause o be made reasonable cntries upon and inspections of Lthe Property,
provided that Lender shall give Borrowes notice prior to any such inapection specifying reasonable causc therefor
reiated to Lender’s interest in the Property.

9., Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connhection with
any condemnation or other taking of the Property, or pan thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender, subject to the terms of any morigage, deed of trust or other security agree-
ment with a ien which has priority over this Mortigage.
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modification of amortization of the sums secured by this Mortgage granied by Lender 1o any successor in interest of
Borrower shall not operate 1o releass, in any manner, the Lability of the original Borrower and Borrower’s successors
" in interest mem“thmwmmmmwmlwrwuﬁmtnnxtmdﬁnwfar
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrowsr's successors in interest. Any forbearance by Lender in exerasing any right or
rcmedyhutundur.nrnwnﬁ'orddbylppiuhhhw.mmlhennivunfnrpmludeﬂuum of any
such right or remedy. .

II.SWMWMMMWM;C&MWWMMWW
cunu.'medMW.MMMMM&WW,MMWIMMMWHMW
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, bul does not execute the Note, (a) is co-signing this Mortgage only
tomow.ymtmdmnwyﬁmhmw':hwhlhnhwmLmderunderth:tu-m:ufufu Mongage.
(b)i:nntmmﬂyﬁahhunﬂnNnunrundwﬂisMorw.m(c)-pwthaledumdmy other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Morigage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mort-
wnmlhllﬂoﬂowu‘lhmtmmm]:my.

llNﬂh:-'E:uptformynuﬁunqﬁudmdulppﬁclbh jaw to be given in another manner, (a) any notice 1o
Bﬂnmprowforhiﬂﬁhimlhlﬂhnﬁvmbydeﬁvmuorbynuiﬁn;m:hmﬁuhyccrﬁﬁedmaﬂ
nd&mdmhmwltﬂuﬁopctyhddlmornmchnﬂmmuBorrnmmayduipmhymﬁutuI.,cndntr
uprwidodhenhi.md(b)mymﬁuhlmmnbeﬁvmh}'mﬁﬁedmﬂmlmda‘laddrmsuhdhorﬁnorw
:uchalhu'lddruluLmdumymnubymﬁuhnmomupmMMAnymﬁupmﬁded for in this
MnnpgexhlﬂhcdmdhhawbomﬁmmBarmwuerdum;imhﬂ:mmduipnndw.

lleﬁhm&My-Th:uuandhcﬂhmnppﬁclhthMmMhctluhmufthe
iurildicﬁonhwﬁchﬂuPropdtyillouhd.ThafonphulmmMmtlhnhﬂulppﬁahiﬁty of Federal law 1o
this Mortgage. In the event that any provision- or clause of this Morigage or the Note conflicts with apphicable law,
:umwnMMmthQMmﬁMdﬁiMmmm:Nuumhmhc;‘wmeﬂor.’twiﬂmuitlu
conﬂicﬁngptovhion.mdtnﬂﬁmdﬂuprwhiomdthhhlorwlndilmNnumdullndtnbemlhh.Alund
herein, “costs”, “expenses’ and ‘attorneys’ fees” inchude all sums to the extent not prohibited by applicable law or

ILW:M.MHMMWMgconfnnnadmpyofumhlnumdufuﬁMortppltlh:

IS. Rehabilitation Loan Agreement. Borrowsr shall fulfill all of Borrower’s obligations under any home rehabilita-
ﬂm,hnpromw.wnmmwtwlﬁch Borrower enters into with Lender. Lender, at Lender’s option,
mlyrquhﬂommummmwm.hlfommuhhmLeudenlnuﬂgunmtnflnyﬁglm,
chhmordeﬁnmwﬁchnmwmnyhﬂemhmpuﬂuwhuwpplyhbm,mmhnrurvi:uinmnnuﬁuﬂﬂlh
improvements made 1o the Property.

I&Tnuhrol‘ﬁe?nputymllﬂe&hllntuﬂtimr.lf:ﬂormypmnl'tlml’rnp:rtyormyinurut
inil'ululdurum:fmﬂ(nrﬂ'lbuuﬁdﬂ‘mwmBommhmldormfuudmdﬂonuwhmllmmrﬂ
person) without Lender’s prior writien consent, Lender may, at its option, require immediale paymeni m full of all
surms secured by thia Morigage. Hm.thiopﬁon:haﬂnulbcuﬂchedhyLmdetifuerdu:iipmhihiwdhy
federa) law as of the date of this Morigage.

If Lender exercises this options Lender shall give Borrower notice of accelerstion. The notice shall prownide a
pqiodufmtmmmiﬂdlyl&omﬂudauﬂnmﬁuhmendﬂmﬂodwiﬂﬁnwhkhBorruwmmlpayalliunu
secured by this Mongage. lfBorro“faihtnpaythmlmmpﬁortnthcuph'lﬁonnfﬂmpﬂiod,Lmdﬂ'mlyh-
vnk:mymm&umﬁndbyﬂﬁMwwthoMﬁMnnﬁunrdMnnMowm

NON-UNIFORM OOVENANTS. Borrower and Lender further covenant and agree as follows:

lT.MmmquimpElﬁhmﬂwﬂmlhuﬂduym
ﬂWﬂMhﬁiMmMMhmmFdeuny_mbylhinh'lurl-
;m,hﬂﬂmmw“ﬁnmwMMHWHpuw 12 hereof specifying: (1) the
iﬁlﬁ;ﬂ)thtuﬁﬂquﬂﬂtnmnﬂhu:b;ﬂ]ihu,mhu&ulldlylﬁn-thcdlt:th:mﬁuhmied
luﬂwrm.lyw&h-ﬁm-ﬂth:ud;ud{l}th.tfﬂ-ttnmﬁhrudunmkhumdut
:peu'ﬁedilthlnﬁunyreﬂthMﬂhmmMWﬁMw-ﬂmdmwmmmh
Mmmmdhmhmmmm-dmwmm.mmuﬁumm
thnmﬂmdnﬂﬂnmﬁhd“ﬂmutu-mdﬂnﬁunduh.ll'thtbrmhillmmulu-
whhrethdn:qulﬁeihth:m,malﬂder‘lopﬁolnyd«hu-Inl'th“uclmlirthi]“uﬂ-
m:mhmmnﬂpynumwmndnymmmﬂmmm;mn
uﬂumwwuxmmuuﬁ&dmmmw:ﬂmwmmh
nﬂgﬁ:unﬂumﬂdhﬁmwIT,m.hmmWh,wnﬂnyl’m

Ifhﬂrhﬂnhmﬂﬂ,lﬂu“mlmyﬂlmeﬂnhmmithtmnlﬂpn—
vided in paragraph l!hruﬁlniﬂnhlpﬁiﬁthmﬁuduhm:wkhlwmmm&m

|
|
%
:
i

ﬂuyuh“hapﬁdhmmm:(l]mﬂ
rmcnﬁandwnfthuh,h:hdﬁ.mmH-iﬂm,mbhnmﬂ'feunﬂcnﬁﬂtm
evidtm;{b}hal-mm-dbytﬁlhloﬂ;qe;-ﬂ(:)themi‘uy,tnﬁqamurpenouleplyuﬁlld
thereto.

18. Borrower’s Right to Reimstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
dthWnM!mMMwhﬁﬂﬁmhﬂmywhapnbyLmdertuenrmulhhMnrt-
ygedhconﬁmwdltlnythmpdorhthnmﬁertﬂoccurof{i]thaﬁhhdl}'befmmufthe Property pursuant o
the power of sale conwined in this Mortgage or (ii) entry of a judgment enforcing Us Mortgage if: (a) Borrower pays
LuﬂulﬂlmﬂﬁchﬂuldbethmﬁunundulhihlmmdlheNot:hldnumeleﬂtionoccmed;fh] Bor-
rower curss &l breaches of any other covenanis or agreements of Borrower contained in this Morjgage, (¢} Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreemenu of Borrower contmned n
this Morigage, and in enforcing Lender’s remodies as provided in paragraph 17 hereof, inchuding, bul not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the ben
of this Mortgage, Lender’s interest in the Property and Borrower’s obligation 1o pay the sums secured by this Mont
gage shali continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obhgations
ummmmmmmmmmmmfmmmmmﬂmmd.
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19. Assignment of Rents; Appointment of Receiver; Lender la Possession. As additional secusity hersunder. Bor-
rower hereby assigns to Lender the rents of the Property, provided thal Borrower shall, prior 1o acceleration under
paragraph 17 hereof or abandonment of the Property, have e right 1o collect and retam such rents as they become

due and payable. )

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and lo col-
lect the rents of the Property including those past due. All rents collected by Lender or the recciver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, bul not limited 1o,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums securod by this Morigage, this Mortgage shall become null and void and
Lender shall rejease this Morigage without charge to Borrower. Borrower shall pay all costs of recordation, il any.

21. Waiver of Homestead, Dower and Curtesy. Borvower hercby waives all rights of homestead exemption in Lhe
Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
- e AND FORECLOSURE UNDER SUPERIOR ————————~—
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over thit Morigage to give Notice to Lender, al Lender's address set forth on page one of this Morigage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:

lllllllllllllllllllllllllllllllllllllllllllll

PﬁHELﬁ 3 HEﬁDRICK -Borrowe’
................................................................................. (Seal)
BT ot
................................................................................. (Secal)
BeOIT Sl
L

................................................................................. (Seal)
- B30T s

STATE OF ALABAMA, .. ... ... ... ... oo Jeffersan. ., County ss:

On this . .L3ER .. dayof . MAY . ..., 1996y . Mark E. Tippins L

a Notary Public in and for said county and in said state, hereby certify that . PAMELA S. HEADRICK, UNMARRIED.. .
........................................................ whose name(s) . 1S .......... signed 10 the
foregoing conveyance, and who . . . . is, ... ... known 1o me, acknowledged before me that, being informed of the

contents of the converyance, .5 he . . executed the same voluntarily and as . . BT . e e e e
act on the day the same bears date.

Given under my hand and seal of office this the

My Commission expires:  7/23/97

This instrument was prepared by . . . . Mark E. Tippdns .

- e e s (Space Below This Line Reserved For Lender and Rlecorder) T

RECORD AND RETURN TO: G.E. CAPITAL HOME EQUITY SERVICES
ATTN: POST CLOSING DEPT.
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