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. This inatrument was prepared by
+ | GAYTCON E. LOPRESTI JR {(Namw)
(Address) CLANTON, AL 35046
KIMBERLY M. TOFRESTI ~ - -
160 FIEILDSTCNE DRIVE FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
HETENA, AL 35007 OF CHILTON QOUNTY
102 STH STREET N. PO BOX 2188
CONSTRUCTION CLANTCN, AL 315045
MORTGAQOR MORTGAGEE
"I" includn_s each m?lrtgaunr above, "You" means the mortgages, its successors and assigns. :
REAL ESTATE MORTGAGE: For value received, |, GAYTON E. IOPRESTI JR AND KIMBERLY M. LOPRESTI, HUSBAND ¥
AND WIFE

= ———— . ——— e —— e _————

o ., maortgage, grant, bargain, soll and convey to you, with power of uulu.g:

to secute the payment of the secured debt described below. on _ MAY 3, 1986 ~__, 1the real estate described balow and alk
rights, easements, appurtenances, rants, leases and existing and future improvemeants and fixtures {all called the "propearty”]. -

PROPERTY ADDRESS: LOT 69 KINGS CREST LANE . PELHAM _, Alabama 35124
(Sireat) TCityt e ]

LEGAL DESCRIPTION: LOT 69, ACCORDING TO THE SURVEY OF WEATHERLY, KING'S CREST, SECTCR 3,
PUASE 3, AS RECORDED IN MAP BOOK 18, PAGE 38 A & B, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.
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TITLE: | covenant and warrant title to the property, oxcept for
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SECURED DEBT: This mortgege securas repayment ot the socured debt and the pecformance of the covenants ardl agreements COMVMRIngE=
this mortgage and in any other dacument in potated hergin, Secursd debt, as usad In this mortgage, Includes any smounts | owe you
undsr this mortgage or under any instrument sscured by this morigage and all modifications, axtensions and ranowels thaesof.

The secured debt is avidenced by {List all Inatrufnents and agreemeints sscurad by this mortgage and the dates thereot.}:
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XD Future Advances: All emounts owsd undes the above agreemamnt are gecurad even though not all amourts may yet ba

advanced. Future sdvances under the agreament are contempiated and will be sacured and will have priority to the same
axtent as if made on tha date thia mortgage is executed.

Revelving credit losn agreemant dated . All amounts owed under this sgradment

ate securad even though not al amounts may yet be advanced. Future u_dvnncas under the agresmant are contemplsted and wili be
sacured and will have priority to the same extent as i made on the date this mortgage iz exacuted.

The above obligation is due and pwahd; on ‘__IEEJH‘_EMB_E.E_&._ 1996 - s al Dot paid earliar.
The total unpaid batance secursd by this mortgage at any one time shall not sxceed a maximum principal amount of: ONE _HIINDREZ)

FORTY_FIVE THOUSAND AND NO/LQO* * * * * # % * * polars (145,000.00. .. -

plus interast, plus any disbursements made for the payment of taxes, special assessments, 0f insurance on the propefty, with interest on
such disbursements.

Variabls Rete: The interast rate on the obligation secured by this mortgage may vary according to tha terms of that obhgstion.

A copy of the loan agreament containing the terms under which the interest rate may vary is attached to this morigags and
made a part hersof.

RIDERS: Cammarcial I s e e
1 SIGNATURES: By signing below, | agres to the terms and covenanis contained in this morigege (including thoss on page 2 which are hwreby

incorporstad gpto page 1 of thia m ¢ form) 'mnd In any riders described above and gl by me.

__{Seal) ' (Seal)

CKNOWLEDG TGTATE OF ALABAMA, SHEIBY
|, PAM K. HEADLIEY o

e B i ey el B, By = — A =] i mim]ams = e m—mmm = e

. . — . ... ... ._.County ss:
& Notary Public in and for said county and in said s1ate, hareby cartity that

whose namels) ARE  signed to the foregoeing conveyance, and who ARE  known to ma, scknowledged bators
il me on this day that, being informed of the contents of the conveyance, _ THEY  executed the same volumarily on the
day the same bears date,
whose name(s| as - L e _ of the _
a corporation, . . _signad to the foregging conveyanca and who known to mea, acknowladgad befors me
Corpacate on this day that, being informed of the contents of the conveyance, . .___ ... ha . a5 such officer and with
full sutherity, axecuted the same voluntarily for and as the act of said corporation. é‘?
Given undar my hand this the o _ j? o ~ day of VBN « 2. /_‘?? o
My COMMIssion expires: @ /\/
21400 X >Jamy AR ABAMA
PAM K. HEADLEY
© 1985 BANKERS SYSTEMS. INC.. 5T CLOUD, MN 86301 (1 800-387-2341) FORM OCP-MTG AL 7/22181 (paga | of 2!
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COVENANTS

1. Payments. | agrea 10 make all gaymants on the secured dabt when due. Unlass we agree otherwisa, any paymanis you recaiva from me of
tor my benefit will be applled first to any smounts | owe you on the securad debt lexclusiva of interast o principall, second, 1o interssl and then
to r.urin{u}ngnll:.I it pm;guil ::%rulrrwmunt of the secursd debt occurs for any reason, it will not reduce or axcuae any scheduled payment until tha
sacured debt s pad in Tull.

2. Claims against Tite. | will pay all taxes, assessmants, liens and sncumbrances on the property when dus snd will defand tithe 10 the proparty
against any claims which would Impair the fien of this mortgage. You may require me to aesign any rights, clsims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property.

3. Ingurance. | will keep tha property insured under terms acceptabls 1o you at my axpongs and for your benafit, All insurance piodicias shall
include a standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your iscretion. to aither the restoration or repair of the damaged property or to tha secured debl. I
you require mortgage insurance, | agrse to maintain such insurance tor as long A8 you ragquire,

4. Property. | will keep the proparty in good condition and make all repairs reascnably Necessary.

6. Expensen. | agrae 1o pay all your expenses, including reasonable attorneys’ fees i{ | break any covenants in this mortgage or n any pbhgaton
ﬁ%ﬂu??..-b? this mortgage. Attorneys’ fees inciude those awarded by sn appellate court. | will pay these amounts 10 you 85 provided in Covanant
of this mortgage.

6. Detault and Acceleration. [f | fail to maks any paymant when dus or break any covenanis under this morigage, any prigr mMortgage or any
pbligation secured by this mortgage, you may accelaerate the maturity of the secured debt and damand immaediate payment and exercise any
other ramady avallable to you. This morigage ?iuuu you the power of sala, which you may algo invoke under the circumstances described in the
previous santanca.  you invoke the powser of sala, you will give notice of the sale by publication once a week for three succeasive webks in
some nawepsper publishad in the county in which the property or any portion of it is iocated. This notice will give the tima, place and terms of
the sale, and a dascription of the proparty. After this notice i2 given, the property will ba sold to the highest bidder at public suction al tha front
door of tha Caunty Courthouse of the county in which tha notice of sale was publishad.

7. Assignment of Rants and Profits. | assign to you the rents and profite of the property. Unless we have agreed otherwise m writing, | may
collact and retsin the rents as long ag | am not in default. If | default, you, your agent, of a court appointed recaiver may lake possession and
manage the property and collect the rents. Any rents you collect shall be appliad first to the costs of managing the proparty, including court
costs and attorneys' fees, commigsions to rental agents, and any other nacessary related expenses. The remaining amaunt of rants will then
apply to paymants on the sagured debt as provided in Covenant 1.

8 Waiver of Homestead, | hereby waive all right of homestead examption in the property.

9. Leaseholds; Condominiuma: Plannsd Unit Davelopmants. | agree to comply with the provisions of any lease If this mortgage is on a lessehold.
If this mortgage is on a unit in 3 condominium or a planned unit deveicpment, | will parform all of my duties under the covanants. by-laws, of
regulations of the condominium of plannad unit development.

10. Authority of Murtyngn to Perform for Mortgagor. If | fail to parform any of my duties under this mortgage, you may parform tha dutigs or
cause tham to be performad. You may sign my name or pay any amount if nacessary for parformance. If any congtruction on the propeily 1%
dicontinued or not carried on in a reasonable manner, yeu may do whataver is Nnecessary 10 protect your security interas! in the property. This
may include completing the construction.

Your failure to perform will not preciude you from exercising any of your other rights under the law o this mortgags.

Any amounts %uid by you to protact your saCurity interest will be securad by this mortgage. Such amouria will ba dus on damand and will besr
intarast from the data of the payment until paid in full at tha intarest rate in effect on the secured debt.

?1. inspection. You may anter the property to inspact if you give me notice baforshand. Tha notice must siate the reasonabls cause fof youwr
nspection.
I

12. Condemnation. 1 assign to you the proceeds of any award or claim tor demages connacted with & condemnation or other taking of all or any
part of the proparty. Suc proceads will be applied as provided in Covenant 1. This assignment is subject to the terms of sny prior security
agrasmant, .

13. Walver, B axnrul:lr? eny remady availabla to you, you do not give up your righta to later use any othar ramedy. By not axercising any
remady, If | default, you do nat walve your right to Ister consider tha event 8 dafault if it happens again,

14. Joint and Severat Liability: Co-sl 2; Successors snd Assigns Bound. Al duties under this mortigage ars ‘!:int and seversl, I | co-sipn this
mnnunga but do not co-sign the underlying dbbt | da 50 only to mortgage my interast in the groperty under the terms of this mortgage. | also
agree that you and any party 1o this mortgage may extend, modify of rake any other changes in the terms of this mortgags of the secured debt
without my consant. Such & change will not releass me from the terms of this mortgage.

Tha dutias and benefits of this mortgage shall bind and caneflt the succassore and assigns of either or both of us.

16. Notice. Unlass otharwise required by law, any notice to me shall be given by delivering It or by mailing it by certifiad mail addroseed to me al
the Property Addrsss or any othef addrass that | tall you. | will give any notice to you by cartifisd mail to your address on page 1 of this
mortgage, or to any other address which you have designated.

Any notice shall ba deemad to have been given to either of us when given in the manner stated above.

18. Transfer of the Property or 8 Beneficlal Imerast in the Mortgagor. {f all or any part of the property or sny interest in it is sotd or wransferred
withput your prior written congent, you may demand immediate payment of the secured debt. You may aiso demand Immediate paymmiant if tha
mortgagor is not a natural pargon and a benaficial Interest in the mortgagor is sold or transferred. However, you may nol damand paymant in tha
above situations if it is pronibited by federal law as of the date of this mortgage.

17. Relenss. When | have paid the secured debt in full and el underlying agrasmsnts have been terminated, this mortgage will becoma nuil and
void and you will releass this mortgage.
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