MORTGAGE

THIS MORTGAGE ismade this ___16th . dayat __May S — e
19 96 . between Ihe Morigagor(s) GLENN J AND TAMMY P_SMITH, HUSBAND AND WIFE e
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C(haren Borrowet”)

and the Mortgagee, . SECURITY PACIFIC IRC. o
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N (herein “Lender’). W

TO SECURE rapayment ol the indebledness evidenced by Borrower's [} Revolving Loan Agreement ol even date herewith (herein "Note’), which obhgales Landor, sut}mrﬁ!r:b
_ plus finance and other charges_ of i Loan Agrecmerd of over ﬂm

the conditions staled Iherain, to advance lo Borrower up to a Credn Limlt of § __

herewilth (haren "Nole™} In the prncpai sum ol $ 30761 .86 . _payable in moninly instaliments of prncipat and interest. wilh he balance of the ndeblednasy il
not sooner pald, due and payable on -7 24 ¥ 2 B N renewals. modibcattons. or refinangings Ihﬂrﬂ{m
aymenl of all clher sums, with inlerest thereon, advanced in accordance hergwith to protect the secunly of this Mortgage: and Ihe pertormance of Ihe covenants and agree 5

argin conlained: Borrower does hereby morlgage. grant, and convey to Lander and Lenders succassors and assigns. with power of sale, the following describad proparty localafyn
theCounlyol ___SHELBY . _ ... StataolAlabama. -

A PARCEL OF LAND IN THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER, SECTION 33,

TOWNSHIP 21 SOUTH, RANGE 2 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS: FROM THE
SOUTHWEST CORNER OF SECTION 33, RUN NORTHERLY FOR 134 FEET TO A POINT ON THE EAST SIDE OF AHE
EXISTING GRAVEL ROAD AND BEGINNING POINT OF THE LOT HERE TO BE DESCRIBED; FROM SAID POINT
RUN EAST AND PARALLEL TO THE SOUTH SECTION LINE FOR 180 FEET, MORE OR LESS, TO A FENCE;
THENCE RUN NORTHERLY ALONG SAID FENCE FOR 305 FEET; THENCE RUN WEST AND PARALLEL TO THE
SOUTH SECTION LINE FOR 175 FEET MORE OR LESS TO A POINT ON THE EAST LINE OF THE
AFOREMENTIONED GRAVEL ROAD; THENCE RUN SOUTHERLY ALONG THE EAST LINE OF THE GRAVEL ROAD FOR
305 FEET MORE OR LESS BACK TO THE BEGINNING POINT.
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SURTECT TO ALL EASEMENTS, RESTRICTIONS, RESERVATIONS, AND RIGHTS OF WAY OF RECORD.
ADDRESS: 60 APRICOT DR. TAX MAP OR PARCEL ID NO. 22-08-33-0-001-003.002.
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which has the address of 60 _APRICOT DRIVE .. . e _ : . CALERA - ——— . -

{Siraer) ity
Alavama, 35040 . . . (heraln “Property Address’),
{2p Code)

TO HAVE AND TO HOLD such property unto Lender and Lardars successors and assigns, forever, wilh ail the improvements now or Nerpatier ereclod an the properly. and all
agsements, rghts, appurtenances ang rents, all ol which shall be deemed lo be and ramain a part of the property covared by (his Mortgage; and all ol the loragoing, fogethar wilh
sald properly {cr the laasehold estate it this Morigage is oh a leasohgld) are herelnalter referred to as the “Property”

Borrower covenanls that Borrowet is lawlully seised of the eslale harabdy conveyed and has the right to morigage, granl and convay lha Proparty, and 1hal ihe Prop#tly 1s
unencumbared, excepl fur encumbrances of record. Borrowar covenants 1hat Borrower warranls and will defend generally the tilla 10 the Properly against alt claims and demands.
subjecl to angumbrancas of racord,

UNIFCRM COVENANTS. Borrower and Lender covenanl and agree as lollows:

t N’l. Peymient of Princlpal and Interesl. Borrower shall promptly pay when due the principal and inlerest indebledness evigenced by the Note and late charges as provichxd in
he Note,

2 Taxes, Asssssments, and Charges. Borrower shall pay or cause (o be paid ail laxes, assassmenis and other charges. fines Bn impostions atinbutable 1o the Propedty
which may attaln priorily over this Mortgage, and leasehold pazmants pr ground rents, it any.

3. application of Payments. Unless applicable law of lhe Nole provida ctherwise, alt payments receivad by Lander unhder Ihe Note and Paragraph 1 herect «hall bo apphoed
by Lender llrst to lata charges, il any, then o intarest payable on the Note, and then 1o the principal of tha Note.

4. Prlor Mortgages and Deeds of Trust; Charges, Liens. Borrower shall perform all ol Borrower's obligations under any mortgage. deed ol trust of other securily agrieamant
wilh @ hen which has prionty ovar this Mortgage, including Borrower's covenants o make payments whan due.

5. Hazard insurance. Borrowar shall keep the Improvemanis now existing or hareater erecied on the Praperty insured agamnsl (0ss by tre. hazards nicluded within tho term
axiended coverage”, and such olher hazards as Lander may ragure and in such amounts and for such penods as Lendes may require

The Insurance carriar ;:rn:n..rh:ﬂm?1 the insurance shall be chosen by Borrower sublact to approval by Lender, rovided, thal such approval shall not bo unreasonably withheold All
Insurance policies and renewais thereof shall be in a form acceptasle to Lander and shall include a slandard morigagee clause in Iavor ol and wn a lorm acceptabie 16 | andes
Larndear Eﬁ" nave the right to hold the policies and renewals Ihereo!, subject (o the terms ol any martgage, ¢eed ot Irust or clher secunty agraemant with a fien which has cronty
ovar this Mortgage.

(1 the avenl of loss, Borrower shall give prompt notice to ihe insurance carrier and Lender. Lender may make prool ol loss  nol made promptly by Borrower

if the Property is abandoned iy Borrower, of if the Borrower lalls 1o respond to Lender within 30 days from the dale nolice is mailed by Lerkier to Borrower thal the insurancs
carrlar oflers to settle a claim tor nsurance banefits, Lendar is authorized 1o collect ang apply the insurance proceeds at Lenders option gnther 10 restaration oe ropad ol tho
Propart%ur lo the sums securad by this Mortgage.

&. Presarvation and Msinienance of Property; Laaseholds; Condominluma; Planned Unit Davelopments. Borrowar shalt keep the Property 1in gqood repar and shall ned
commil wasio of permit ggmaltion, impalrment.or dalenoration of tha Properly ard shall comply with the provisions ol any lgase If this Mortgage 15 an a wasehoid 115 FAC oo
ls on & unll in 8 condominlum or a planned unil developmant, Borrower shall padorm all o! Borrower's obhgations under tha declaration and covenanis creating and goveeang i
cunilummlum or planned umit devalopmaent, the by-laws and reguiations ¢! the condominum or planned umt development, and constituart documents

7. Protecilon of Lender's Securily, |f Borrower falls to perlerm the covenanls and agreemanls contained n tus Martgage, of I any action of proceeding 15 COmmenged
which malanally allects Lendar's Interest In the Property, than Lander. at Lenders ophicn, upon nolice 1o Borrower, may make Such appearances, disbursa such sums Inclwding
reasonable attorneys’ fees, and take such action as is nAcassary 10 proteci Landers mterast |l Lender required mortgage insurance as a ¢ondition ol making 1nae 1oan secutxd by
this Mcrtgage. Sorrower ¢hall pay the premiums requirgd 10 manlain such insurance in effect until such time as tha requiremant lor such insurance terminales rt acLaraance veith
Barrowers and Lendar's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thareon, at tha Note rate, shall become addihonal indettedness ol Horrower secured Dy 'l
Morigage. Unless Borrower and Lander agreg to othar terms of paymeant, such amounis shall be payable ueen nalica from Lander 10 Barrowor tequashng payment thergal Nothing
conlained in this Paragraph 7 shall reguire Lendar to [ncur any dxpense or laka any action hergunder.

8. Inapection. Lender may make of cause 1o be made reasonabla entnes upon ang inspectans of the Proparly, provided that lendar shall give Borrowar nolice priot o any
such Inspection 5:.:men:|ﬁ,.rlr'|gr reasanable causa lherelor related o Lenders Inlaresl in tha Property.

9. Condemnation. The proceads of any award or ciaim for damages. direct or consequential, in connection with any condemnation or olhar laking of the HFroparty, of parl
thereol, or lar conveyance i lieu of condsmnation, are hereby assigned and shall be paid lo Lendar, subtecl to tho lerms of any mongage, dapt of trus! or olhar security agreemeni
with & lian which has prionty over ihis Morigage.

10. Borrower Not Rsleased; Forbearance BE Lander Not a Walver. Extension of the tyme for payment or modilication of amorlization ol 1he sums soecured by this Marlgago
Eranlﬂd by Lender 1o any successor Ininterest of Borowear shall not operale to release. In any mannar, Ihe habilty al Ihe onginal Borrowar and Borrower's SuCCotsors in intnyast

endar shall not be reguired (o commence proceedings a%ainsi such successor or refuse to extend tme for paymant or otherwisa modity amartization nl the sums Secured Dy
Morigage by reason of any demand mada by lhe ariqinal Borrower and Borrower's successors in Interasl Any forbearance by Lander in exercising any nght or remedy horousde:,
ar otharwlse aliorded by applicablo law, shall not be a wawer of or preciude the axorcise of any such nght or remedy.

11. Successors and Assigns Bound; Joint and Severai Liabllity; Co-aigners. The cavenants and agreements heren confained shall tund. and 1hi nghls her@gnder sl
(nure 1o, the respective successors and assigns of Lender and Borrower, subjact 1o Iha provisions ol Paragraph 16 hereol. All covenanls and agieéaments of Borrower shall te o
and several. Any Borrowar who co-signs this Mortgaga, but doas nol executa Ihe Note, {a) 15 co-sigring this Mortgage only lo morigage. grart and convey 1hal Borrower 5 ineres! n
the Proparty to Lender under the terms ol Llhis Martgaga. (b} is not parsanally liablo on the Note or under s ortgage, and (C} agrees thal Lender and any gihot Hrrtiwtr
hereundar may agroa 1o axtend, forboar, or maka any alher accommodations wilh regard to |he terms of this Mortgage or the Nole wilhoul that! Borrower's consenl ars] wolfeigt
rateasing thal Boarrower or modliying this Morigage as to that Borrowar's intarast in tha Property.

12. Notice. Excopl lor any nolica required under applicable law lo be given in ancther manner, (a any nolice to Bortower provided for in this Maortgage snall Der gieen bry
delivering it or by mailing such notice by certilied mail addrassad 1o Borrower at the Borrower's address stated harein or al such other address as Barrower may desgnate by hnhce
tg Lender as provided herein, and {b) any nobce 1o Lender shall be given by cerlihad mail to Lender's address claled harein or to such other aadress as Lender my designate By
nohco to Borrowor as provided herein. Any notice provided foran Ihis Mortgage shall be deamed | have been gwen 1o Borrower of Lender when given in fha manngs gt griato
herain.

13. Governing Law; Severability, The stale and local taws applicable to this Morigage shall be Ihe laws gl the junsdichon in which 1he Property s localed The luregisng
senlence shall nol imil the applicabilily ol Federal law to this Morigage. In the avenl that any provision or clause of tws Morlgage or the Nate conlbels with app Waabde lawe s.ch
conflict shall nol alfect other provisons of this Mortgage of the Note which can be given ellec! withoul the conliicling provision, and 1o this end the provisions of this Morlgage and
the Nole are declared {0 be severable. As used herein, “costs”. "expenses” and “attornoys' lees nclude ali sums to the extent nol prohibiled by agplicatie aw or heted herd:s

14. Borrower's Copy. Borrower shali be furmished with and acknowladges receipt ol a conformed copy of the Note and af ths Morlgage at the hme of peecuhinn o aMor
recordahon hareot.

1%. Rahabllitation Loan Agresmenl. Borrower shall uMiil all ol Borrower's obligations under any home rehabililation, Improvemerd, repad of othar 10an agrearent whhich
Borrowar enters inlo with Lender. Lander. al Lender's option, may require Barrower 10 axecule and delivet to Lender. 1In a farm acceplable to Lender, an assignmu:it of anyg ngtls
claims or delenses which Borrower may have aganst Fartias who supply labor, matarials or services in connaction with improvemenls made to tho Property

16. Transfer of the Proparty; Assumption. 1t all or any parl ol Ihe Property or an interesl therin 1s sold or translerred by Borrower wilhoul Lendsrs pror whtlon consend
excluthny {a} the creatien ol & lien or encumbrance subordinalg la lhis Morigage, (k) the creation of a purchase money securly interasl lor nouschold appiances, (O a transh: by
devise, dascent of by oparalion of law upan the daath ol a join! tenant, or id) the grant of any lnasehold inlarast ol three years or less not Cﬂﬂtalnlﬂ%ﬂﬂ gphon 10 purchase Leredet
may, at Lender's oplion, declaro ali sums sacured by this Morlgage 1o be immadiately due and payable wilhout Turlher nobce of domand Lenger shall have warved suth ophan 1o
acceleralo «, prior to Iho sala or transter, Lender and tha person 10 whom the Properly is 10 be 50id or Iranslerred reach agreement in winling thatl thir credt ol such Dersa &
satislactory 1o Landar and that 1he mtamsléjayabm on the sums secured by this Mortgage shall be at such rale as Lendet shall requesl N Lender has waived the ¢ption 10
accelerate prowvided In lhis Paragraph 16, and il Borrower's Successor 0 intoresl has execuled a writlen assumplion agreement accepted in writing by Lender Landot shall releasn
Barrower lor all oblgalions under ihws Maortgage and the Note
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H Lendar exercise such oplion lo accelerate, Lender may, without turther notice or damand on Borrower, invoke any remedies permittad by Paragragh 17 heraot

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as Ioliows

17. AcceleralionRamadies. Upon Borrower's breach of any covenant or agreement ol Barrowar in the Note or this Mortgage, Including tha covenanls to pay whon dua any
sums secured by Ihis Morigage, Lender. at Lender's option, may declare alt of the sums secured by t™is Mortgage 1o be ymmechately dus ang payable wilhout further notice o
demand and may invoke the power of sale and any olher remedies perrmilled by appiicabla law Lender shall be entitiad to collect all raasonabla costs and expenses incurted i
pursulng the remedies provided in ths Paragraph 17, including, but not imited 1o, reasonable allorneys’ fees

Il Lander invokes the power of sale, Lender shal! mait a copy of a nolice of sale to Borrower in the manner pravided 10 Paragraph 12 hergn Lendal shall pubiish the notice o sale

once a woek lor Ihreo consecutive weehs In some newspaper published v S ) - SHEL.BY _ County, Alabama and

tharaupon shall sell tha Proparty 10 (he highest biddar at pubhc auclion al tha trant door ol the County Courthouse ol 5aid County L ender shall gahver 1o the purchaser Lenders
deed convewng tho Property so sold. Lenoer of Lender's designee may purchase the Proparly at any salg. Borrower covenanls and agreos thal the procedds ol 1ha sale shali L0
appliad in the followwng order: (a} lo 2l raasonable cosls and expenses ol the sale, ncluding, bul not lvmiled to, reasonable allormeys leas and cosis ol titke ewidance. (k) tor all surns
securad by s Mmtgag‘;a; angd (&) lhe axcess, it any, to the person of persons legally enhitied thereto

18. Lender's Right to Allow Borrower to Relnstate. Nolwilhstanding Lender's acceleraton ol the sums secured by 1his Mortgaga due to Borrower s Broach Lendgr may. ¢
Lender's lolal discration.discontinug any proceadings begun by Lender to enforce this Maorlgage al anytime prior lo antry af a udgrnant anlorEing (tes Morigage o @) Borrowar pays
Lender all sums which would then be due under this MDIIQEIII[;H and the Nole had no acceleration ocourred; Loy Borrower cures all breaches of any olher covinants or agrogrnens of
Borrower contained n Lhis Mﬂrtc?aga. {c) Borrower pays all reasonable expenses incurred by Lender in enforcing tho covenants and agregmenls of Bortawer conlained n this
Mortgage. and in enlorcing Lender's ramedies as provided In Paragraph 17 hereol, including . Bul not miled to, reasonable allornays’ fees, and (d) Borrowet (akes such aclion ms
Lender may roasonably raquire to assure that the llen of this Morigage, Lender's nterast in ine Property and Borrower's obligation (o pay the sums secured by this Mortgage shall
conlinue umimparatd. Upon such payment and cure by Borrower, this Mortgage andg the obhgalions secured hereby shall remain i full force and etect as it na arcelgration hadl
occurred. The rights grantad 10 this Paragraph 18 shatl in no way be construed as allowing Borrower 1o reinstate al Borrowars wall, f bemng understood thal sech renslalamant o
tolaily within tha discration of Lender.

19. Aasignmeni of Renis; Appaintment of Receiver. As additional secunty hereunder, Borrowar hereby assigns 10 Lander the rorts of the Property, pravided thal Borowar
shail. prior to acceleration under Paragraph 17 hereof or abandonmanl of the Property, have the nght lo collect and retan such renls as they become dus® and payabie

Upen acceleration under Paragraph 17 hereol or apandanmanl ol the Properly. Lender, in person, by agant or by judicially apponted receivar, shall be entitied (o enler upon,
take possession of and manage tho Property and to collecl the renls ol the Proparly including those past due. Al ranls collecled by the recetver shall ba apphoed st 1o paymgnt of
ihe cost of managemenl of the F‘rnpertE' and collaclion of renls, including, bul nol imited 10, receivers 1@as, Pramiums on recever's bonds and reasonable aligrnoys tons and han
1o the sums secured by Is Mortgage Lander and the recerver shall be {iabie to account only for thase rents actuatly receved

20. Release. Upon payment of all sums secured by Iis Mortgage. Lender shall release this Muortgagae wilhout charge to Borrowar Borrower shall pay a.l cosis of rocordabun 1!
any.

21. Waiver of Homesiead, Dower, Curtesy and Exemption Rights. To the exten! permitted by jaw, Borrowar hereby waivas ard translers to Lender any homesload or Gthar
exﬂmglicm rights granled under apphcable law. Borrower relinquishes all nght of dowetr and curlesy in tha Proparty.

22. Lender's Call Option. Notwilhstanding any provisien to the contrary canlamed in the Note, Borrower hereby covenants and agrees Iha! Ihe Lendar shall havo the nghl al
ils sole oplion. lo declare the entire owistanding principal balance of the loan evidenced by the Note and accrued inlarest thoreon 10 be due and payable w fulh on 3 date nol lss
than T ) years Irom tho dale ol the Nota, excepl thal Lender, it It exercises such call option, shall send Bororower
wrillen notice thareof al leas! minety {90} days pror to such accelerated loan malunty date. The wntlen natice 1o Barrower from Lender will sal forth theren the Lender's accetarplixd
maturitldme for 1he lpan Prapayment i full of the foan as a dwect result of Londer's axorcisa of its algrasad call ophon shal not be subyecl lu any prepayment penally othaewse
applicable under Ine provisions of the Nole. I Ihe space provided above in this Paragraph 2215 marked "N/A", Lender does nat resorve a call opnon

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MOATGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ol any mortgage, deed of trust or other encumbranca with a lien which has priofity over s Morigage 1o gve Nolce lo Lender at
Lender's address set lorth on Page One of Iis Mortgage, of any defaull under the superior encumbrance and of any sale of ather loreclosure action

IN WITNE S5 WHEREOF, Borrower has exaculed this Mortgage.
Signad, sealed and daliverad
in lhe prasence ol:

Horreavea !

Borrowa:

STATE OF ALABAMA, _ SHELBY i i County 53

Cniig__16th _ dayol _MAY " 4996 _.i__THE UNDERSIGNED i

— PR | — — e e e e s e

a Notary Publlc In ang tor said County and In said Stale, horeby corklity that e g e
whose name(s) _ ____&#&_ L o . _ . signedlo lhe foregoing convayance, and who __Fj&@f _ R i

known to me, acknowlerigad before mae that, being Informed of the contents ol the convayance, __ﬂ_j e e A
axacuted the same voluntarilyandas __ . _ e ..,.__{mi_;{ e l _ acl onihe day Ihe same bea s dale
Given my hand and seal of office this the f& _____ _dayof _ mﬁ“f P | ¥ e . .._.19 _‘?f"

My Commission axpires’
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This instrumen| was prapared by __jIEHDLRLEEgH&..mR_SECHRITI_MIHﬁ_ SERYICES, 1NC.

ASSIGNMENT
i . e e _, Mortgagee under Ihe foregoing Mortgage, haredy ASSIgNs s
Morlgage and the Note and cbhgalion secured thereby 1o e _ e e e e e - -
whose address IS e e e e e e e -
IN WITNESS WHEREOF, Morigagee has exacuted 1his ASSIGNMENT on fius o dayol . _.__ . - N .19

Signed, sealad and delivered
i the prasance of.

____.._ - - e e e A = M A i b e .t P mEm e L . == mmem —e— . el e e e = ——_ .. - -

ACKNOWLEDGEMENT FOR CORPORATION

S AT OF o e it —— et e e e e e e - e County se
Onimis ooGayet 1 A I
a Nolary Public \n and for said Counly and in sald State, hereby certily thal _

whose nama as . . ob

a corporalion, 15 sngrmu te Ihe loregoing ASSIGNMENT and who is known to me, acknowledged Balony me that bewng inlermed of the conlants ol the ASSIGNMENT
as such oflicer, and with full aulhority, oxecuted Ihe same voluntanly lar and as Ihe act of said corporalion on Ihe day the same boars dale

Givon under my hand and saal of office thistha day o! _ N _ ) 19
My Commssion explros: .
Motary Futso
ACKNOWLEDGEMENT FOR INDIVIDUAL
STATEOF . e . S — e omer e e oo Coundy 53
Onthis . _ . dayol _____ e R b N VR

a Nolary Public In and for said Caunty and in said Stale, heraby cerlfy Ihat
wWhOSe namels) . . .. il e e e e L . -
signad 1o tho loregalng ASSIGNMENT, and who

) . o _ . WOy N B0 FTaer kD we i d gt Brerhore
me that, being nlormed of Iho contents of the ASSIGNMENT executed the same voluntariy and as acl on the day the same bears dale

Givon undor my hand and saal of elhce this the . day ol | _ S T

My Commission expiros: .
Aoty Flurd
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