MORTG:AGE FORM FORM 1000 Moy 10 T

This instrument prepared by

CENTRAL STATE BANK
State Of Alabama Post Office Box 180

CSHELBY . County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this ~ 12tR  aayor M8y 19 ... by and between
Cleveland Hatcher and wife, Vera Sue Hatcher

thereinafler called "Mortgugor,” whether one or more) and CENTHAL STA’ [ ["a Hﬁ.hh Calera, Alabnmun, an MnhHmH hanking corparntion therminn fter
called "Mortgnges'.

Thirty Nine Thousand Seven Hundreid

WHEREAS, naid Mortgagor in fare) justly indebted to the Martgagee in the principnl sum of  F1£ty Eight and 88/100~-==-—-- -
dotlnre (3 39 ?53 38 3 ux evidenced by that tvrtain promissory note of even date herewith, which henrs inLeresl ak prn'l.uhd thiren
- $ £ I May 14, 2011
which is payable in accordance with ila terma, and which has o final maturity date of . y :

WIHEREAS, Mortgagor sgreed in incurring said indebtedness that this mortgage should be given to secure the prompl payment of the indebtednewe
evidenced by the pruminsory note or notes hereinpbove apecifically referred to, ne well an any extension or rencwal or relinancing thereal ar ang
part or purtion thereof, nnd nlue Lo secure uny other indebldness or indebtednesscs owed pow or 10 the Tulure by Mortgagor 1o Mortgagm, ny more

Fully described in the next paragraph hereof (bath of which different 1y pe debts are hereinafier collectively ealled “the Dbty and,

WHEREAS, Mortgugor may be or herenfter beeome further indebted to Mortgngee, s inay be evidenced by prontissory note or poles or atherwise
and it ie the intent of the parties hereto that this mortgage shall secun: any and ali indebtednensce of Mortgugor 0 Mortgages, whether now cxiating
or hereafter arising, dur ot to become due, nbaolute or contingent, iigquidaled or unbiquidated, direct o7 indinect, and  therefore, the parties interal
thin mortgage Lo secure pot only the indebtedness evideneed by the prominrory note or notes heremmnbove sgreifleally referrsd to, but ol G miseun
any and nll other debin, obligations or liabilitios of Mortgngor to Mortgiger, noow existing or hervafter anming before the pasment an fuli of the
indebtednens evidenced by the promissory nole or nistes hereinubove specifically refeered o (such as, any future loon or uby future aivance gether
with any and nll extennions or renewals of same, or uny part thereof, whether rvidenced by nate, open aceount, endorsement, gusrunty  pledye |

or ntherwinse, '
NOW. THEREFORE, in consideration of the premises. Mortgagor, and all olhers executing thie mortgnge, does (dod horeby grang, harggam. sell
nnd convey wunto the Morigugee the following describod resl estote, together with nll improvements therson and appurtenances thereto, sitdiled

n

CHELBY County. Alabama taing real estate boing hereinafter cidled "Henl Ewntate™)

SEE ATTACHED PAGCE FOR LECAL DESCRIPTION.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

~164827
99& i
Together with all the tights, privileges, lenements, nppurtensances and ﬁxluw&rz 4 BIE‘E‘“II af whch whall b decrinsl Kepd

Entate und ahail be conveyed by thie mortgage 2 | 3 1 JM oF m'“
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TO HAVE ANIY TO HOLI) the Real Estate unto the Mortgugee, its aucceswors und assigns forever. The Mortgagur covenanta with the Mortgages
that the Morigagor is lawfully seized in fee simple of the Real Estate and hae a good right 1o sell and convey the Heal Fatate sa afuresad, that
the Reul Fatate ia free of all encumbrances, unless otherwiae set forth ubove, and the Morigagor will warrant and forever defend the Litle 1o the
Heal Estate unia the Mortgagee. against the lawful claima of all perrons

For the purpose of further aecuring the payment of the Debi, the Martgagor agrees to: (1) pay all taxes, amsesaments, snd other hienn taking
pricrity over thia mortgage (heveinaftar jointly called Liens’). and if default ia made 1n the payment of the Liens, or xny part thereof, the Martgagee,
at ite option, may pay the same; {2} keep the Real Estate continuously inaured, in #uch manner pnd with such companies ns may be satiafaciory
1o the Mrrigagee, ngainst losa by fire, vandalism, malicious miachief and ather perils usunlly covered by n fire insurance pulicy wiih atandard
extended coversge endormement, with loss, if any, payable w the Maortgagee, as ité interest may appear; nuch insurance (o b 10 an amount nl
lcaat equal to the full insurable vaiue of the improvements located on the Real Estate unlens the Mortgager agrees in wrniting that such inaurane:
may be in o lesser amount. The onginal inRurance policy and all replacements therefor, shall be delivered to and held by the Mortgager uniil
the Debt in paid in full. The original insurance policy and all replacement therefor muat provide that they may not be cancelled without the insurer
giving nt least fifteen doys prior written nutice of such cancellation to the Mortgagee

The Mortgagor hereby assigns and pledges to the Mortgugee, as further recuniy for the payment of the Debt, each and every paliry of harard
insurance now ur hereafter in effect which insures maid improvements, or any part thereof, together with all the nght, tile and interest of the
Mortgagor in ahd to each and every such pulicy, including but not limited ti all of the Mortgagor's right, title and interest in and e any premuume
puid on such hazard insurance, including all rights Lo return premiuma. If the Mortgagor fails to keep the Renl Entate innured s apecified above
then. at the election of the Mortgagee and without notice W any person, the Mortgagee may declare the entire Debt dur und payuwhle and thiw
mortgage subject 1o foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardicsa of whether the Mortgages doclares
the entire Debt due and payable and thin mortgage subject to foreclosure, the Mortgagee may, but shatl not be uhligated 1o, insure the Kenl BEntats
for ity full inmurable value (or for such lesser amount as the Morigagee may wish) against auch risks of bosa, for its own benehit, the procesdn
from auch inasurance {lees coat of collecting name}, if collected, tn be credited sgainat the Debt, or, at the election of the Mortgagee, surh procesdn
may be uaed in repairing or reconstructing the improvements lucated on the Keal Fstate. All amounts npent by the Morigagee for inkuranice or
for the payment of lLiens shall become a debt due by the Murtgagor to the Morigagee and at once payable, without demand upon or notice 1
the Mertgagor, und shall be secured by the lion of this mortgage, and shall bear interest from date of payment by the Merigngee untal pind
the rate provided in the promissory note or netes referred to hereinabove.

As further securily for the payment of the lebt, the Mortgagur hereby assigne and pledgen 1o the Mortgagee the following descnibed pruperty,
rights, claims, rents, profita, isaves and revenuen:

1. all rents, profite, issucs, and revenues af the Real Estate from time tre time aceruing, whather under leanen or tenancies now exiRbng or horenfler
crented. resorving to the Mortgagor, so long ss the Mortgagor is nut in default hereunder, the right 1o receive und retnin such renta, profits, ues
and revenuen;

2. all judgments, awards of damages and setilements hereafter made reaulting frim condemnation proceedings or the taking of the Real Fowtala,
or nny parl thereof, under the power of eminent domain, vr for any damage iwhether caused by sorh taking or otherwisel 1o the Heal Ralate,
or nny purt thereaf, or to any rights appurtenant thereto, including nny award for change of grade of streets, aml all paymenta fur the voluntary
sale of the Real Estate, ur any part thereof, in lieu of the exercise of the power of eminent demain The Mortgagee s hereby outhorized on behnif
of nnd in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or nwarda Thr Murtgigee
may apply all such suma so received, or any part thereof, after the payment of all the Mortgegee's expenses in connection with any priceeding
ar lennanction described in this subpuragraph 2, including court costs und attorneys’ fees, an the Debt in wuch manner ne e Morgagee rlecis,
or, at the Mortgagee's optivn, ithe entire amount, or any part thereof, a0 received may be released or may be used to rebutld, refaur or restire any
or nll of the improvementa located oh the Real Fatate,

The Murigagur ugrees to take good care uf the Real Estute and all 1mprovements located thereon and ol to commit or permmid any wanle thereon,
and nt all timea te moiniain auch improvements in us gotd condition as they now are, ressonable wear nnd tear excepled

Natwithetunding any other provisian of thin mortguge or the note or notes ovidencing the Liebt, the Debt shall become immediately due ntid
payable, st the option of the Mortgagee, upan the conveyunnce of the Real Estate, or any part thereef or any interest therein

The Mortgugor agrees that no delny or failure of the Mortgagee to exercise any option to declare the Debt due und puyable ghall be dmrmed
s wniver of the Mortgagee's right to exercise such option, either aa to uny past or present default, und it in agreed that no terms or condibone
contained in this mortguge may be waived, altered or changed except by n wriiten insirument pigned by the Mortgngar and signed on behail of
the Mortgagoee by one of ith officers,

After defuult on the part of the Mortgagor, the Mortgagee, upon bill filed or other praper legal proceeding being commenced for the e Jonure
of this mortgage, shail be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renta, saucs, Frevenues
and profita of the Hea! Eatate, with power to lease und centrol the Heal Eatate, and with such other powers nn may be dremed necennnry

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt und each wnd every installment thereof when due iwhich iebl includes
both (a} the indehtednens evidenced by the promissory note or nolea hercinabove specifically referred to, an well us any and all extenmons ur rencwnals
or refinancing thereof, and (b) any and nll other debis, obligations «r linbilities owed hy Murigagor 10 Morigagee now existing or hereafter irmihg
hefore the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, wuch an nny fulure
lan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, opwn accuont, endursement.
gunranty, pledge ur utherwise) and reimburses the Mortgagee for any amounts the Morlgagee has paid in payment of [aéns or Insuranee premmiums,
and intereat thereon. and fulfilla all of its obligationa under thie mortgage, this conveyance ashall be null nrd vind Bul af 1) any wartanly or
representntion made in this mortgage 1a hreached or proves falac in any material respect; (2} defauli is made in the due perfermance of kny covennng
or agreement of the Mortgagor under thie murigage; 43} default i made in the payment to the Mortgagee of any gum pmd by the Mortgagee upder
the authority of any provision of this moerigage; (4) the Debt, or any purt thereof, remaina unpaid at maturity, tH) the interest of the Moriguger
in the Real Falate becomes endnngered by reason of the enforcement of any prior lien or encumbrance thereon, (68) any stalement of hwn v filed
agninst the Heal Estate, or any part thereaf under the wtatutes of Alabama relating to the liens of mechanica snd malerilmen (without regard
to the exiptence or nonexistence of the debi vr the lien on which such stalement s based): (71 any low is paused impoding or authonzang the umposition
of any specific tux upon thie mortgage or the Debt or permitting or authorizing the deduction of sny such tax from the principal or interest of
the Debi, ur by virtue of which any tax, lien or asscsament opon the Heasl Fatate shall be chargeahle against the vwner of this mortgage, (Rany
of the stipulations contained in thia mortgage ie declured invalid ar inoperative by any courl of competent juriadiction, () Martgagor. or wny of
themn (n) whail apply for or coneent to the sppointment of a receiver, trustee or tiquidutor thereof or of the Real Entate or of wll wr w cubatantal
part of auch Mortgugor's asnets, (b) be adjudicated u bankrupt or inwolvent or file w voluntary petition in bankruptey, ic; il or ndmit in writiog
wuch Mortgagor'n inability generally, to pay wuch Mortgager's debts an they come due, (d) make a genceral nesignment for the benefil of crnditors
(pj file n petition or an answer Aeeking rearganizalion ue an neThngement with creditore or tuking advaniage of any muolvency bnw. or 16 file
nn answer admitting the material allegatione of, or conrent o, ar defaull in anewering, & petition Bled ngainat such Muorigngor i any bankrupley .
rrarganization or insolvency proceedings; or (10} an erder for relief or other judgment or decree shall be entered by any court of campetent jurimipcian,
approving B petition seeking liguidation or reorganization of the Mortgagor, or wny of them if more than uhe, nr ApPAINLUIAK b FRCELYET, trusler
or liguidutor of any Mortgagor or of the Real Estate or of all or s wubslaniial part of the assets of any Mortgagor, then. upon the happenmig
of any one or more of said events, at the option of the Mortgagee. the unpaid balance of the Debl whall at onre becume due and puyable and
this mortgage shall be aubject to foreclosure and may be forecloned us now provided by law in rase of pasi-due morlguges, and Lthe Mortgagee
shall he authorized o take possession of the Real Estate and, nfter giving at least twenty-one daye notice af the time, place and terms of sale
by publication ance a week for three conaeculive weeks in some Newnpaper published in the county in which the Real Eatate in locsted, G arll
the Real Fstate in front of the courthouse door of said county al public nutery, to the highest bidder for cash, wid tn apply the proceeds of sad
anle an Tullows: first, 10 the expense of advertising. selling und conveying the Real Fatate and forecloaing thie mortgage. including a reanonable
atiorneys’ fee, second, to the payment of any amounts that have been npent, or that it may then be neceasary to apend. in pRYINE IDHUFANCE Premiume,
iiens or other encumbrances, with interest thereon; third, to the puyment in full of the balance of the [leht whaother Lhe pame shall or shali not
have fully matured at the date of eaid pale, but no interest shall be collected beynnd the day of sale, and. fourth, the balunee, 1f any, L e panied
to the parly or partiea appearing of record to be the awner of the Renl Katute at the time of the gale, after deducting the cost uf wscertaining
who in such owner. The Mortgagor agrees that the Mongagee may bid at any sale had under the termg of this murigage and may purchase the
Real Estate if the highest bidder therefor. At the foreclonure pale the Real Estate may be uffered for sale and sold as 8 whole without firk nffening
it in any other manner or it may be offered for sale and sold in any other manner the Mortgugee may elect

The Mortgagor agrees to pay all costs, including reasonable altorneyn’ fecs, incurred by the Mortgagee in collecting or secunng or ntlempling
to collect or sscure the Debl, or any part thereof, or in defending or nttempting to defend the prionty of this mortgage agninat any lien or encumbraace
on the Real Entate. unlesa thie mortgage is herein expresaly made subject to any such lien or encumbrance: and for all conta incurred 1n the Tureclonury
of this mortgage, either under the power of sale canlained herewn, or by virtue of the decree of any court of competent junsdiction The full ainount
of auch costs incurred by the Mortgagee shall be & part of the Debt and whall be pecured by thir mortgage The purchaser at any such sale xhall
be under no cbligatiun to mee 1o the proper npplication of the purchase meney. In the event of a sale hereunder, the Murtgager. or Lthe owner of
the Debt and mortgage, or wuctioneer, ahall execute Lo the purchager, for and in the name of the Mortgngoer, a Atatutory wnrrenly deed to Lhe
Roal Estate.

Plural or eingular wards used herein to deaignate the undersigned whall be congtrued to refer to the maker or makern af this murignage. whether
one ot more natural persons, corporations, associations, purtnerships or other entitios. All covenants and agreements herein made by the undersigned
ahell bind the heira, personal representatives, successcrs and assignn of the undersigned: snd every option. right and pnvilege herein reserved
or necarsd to the Mortgagee, shall inure to the benefit of the Mortgagee's aurceasora and nemigns.

[n witness whereof, the undersigned Morigagor has (have) executed this inatrument under deal on the daT first written abuvey—""

Mﬂém o . ISEAL .é“*’&_x_))ﬂ—-'l:’:‘ 7‘/";’%1‘ ISEAL
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State of Alabama »

ACKNOWLEDGEMENT FOR INDIVIDUAILLS)
SEELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Cleveland Hatcher and wife, Vera Sue Hatcher

whose namels) is (are} signed to the foregoing instrument, and who is (are) known to me, acknowiedged before me on this day
that, being informed of the contents of said instrument, L he Y_ executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this 15th day of May mz
»
Notary Public
My commission expires:
.""'"""‘ Baplons Jork §, 1957
NOTARY MUST AFFIX SEAL
State of Alabama -

ACKNOWLEDGEMENT FOR CORPORATION
County }

[, the undersigned authority, s Notary Public, in and for said county in said state, hereby certify that
| whose name as of .8
corporation, is signed to the forsgoing instrument, and who is known to me, acknowledged before me on this day that, bein :1
informed of the contents of said instrumant, — he ___ as such officer, and with full authority, executed the same voluntarily

for and as the act of aaid corporation.
Given under my hand and official seal this day of .19

_ Notary Public

My commission expires.

NOTARY MUST AFFIX SEAL

State of Alabama »
ACEKENOWLEDGEMENT FOR PARTNERSHIP

County !

1. the undersigned authority, & Notary Public, in and for said county in anid state, hereby certify that

whose name(s) as {general) {limited) partner{a) of
a{n) (generail) (limited)
partnership, and whose name(s) s (are} sighed to the foregoing instrument, and who ia (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such pariner(s),
and with full authority, sxecuted the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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A portion of the NE 1/4 of the NE 1/4 of Section 3, Township 24 North, Range 12 East,
described as follows: Begin at the Southeast corner of the NE 1/4 of the NE 1/4 of
Section 3, Township 24 North, Range 12 East, and run North 30 degrees, 40 minutes
West for 257.00 feet; then turn an angle of 30 degrees 00 minutes to the left and run
Northwesterly for 52.00 feet; then turn an angle of 14 degrees 00 minutes to the left
and run Westerly for 205.00 feet to an existing iron marking the point of eginning;
thence continue along the last described course for 85 feet to an existing iron (said
iron being accepted by the Varden Family as marking the Southeast cormer of their
land as described in Deed Book 176, Page 207, in the Probate O0ffice of Shelby County,
‘Alabama); then turn an angle of 86 degrees 10 minutes 30 seconds to the right and runm
Northwesterly along the East side of said Varden land as described in said deed for
63.00 feet; then turn an angle of 65 degrees 32 minutes 30 seconds to the right and
run Northeasterly along the East side of the said Varden land as described in said
deed for 109.00 feet to an existing iron, said corner being the Southernmost corner
of the Wallace Tract as described in Deed Book 221, Page 857, in said Probate Office;
then turn an angle of 121 degrees 43 minutes to the right and run Southerly for 115
feet to the point of beginning. Situated in Shelby County, Alabama.

0S/17/71996-16127
12:30 PM CERTIFIED
SHELRY COUNTY JUBGE OF PROBATE
D04 WD 75.170




