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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage)
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KNOW ALL MEN BY THESE PRESENTS: That whereas

CHARLES W. NEVINS, HUSBAND and REGENA G.

NEVINS, WIFE

(whethar one or more, hereinafter called *Borrowers™) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and

Disclosure Staterment {hersinatter called "the Agreemant’) of even date herawith with SouthTrust Bank of

Asgociation

Alabama, Wational

[EEp—

(hereinafter called "Mortgagee™); that tha Agreement is an opan end cragit agrearment under whic

the Borrowsrs may borrow, repay, and re-porrow, from Mortgagee from time to time s0 long as the aggregate unpad principal balance of

such loans outstanding from tima to time does not exceed the sum of $ 20,000.00

- that the rate of interest payable on such

loans made under the Agreement is a variable interest rate which may change each month basad on changes in the "index" (as defined
in the Agraement); and that the Agreement will continue in effect until terminated in accordance with s terms aven though from tme to
time there may be no loans outstanding to the Borrowers under the Agreemaent.

NOW, THEREFORE, in consideration af the Agreement and n order to secure the payment of all loans now or herealter made
te or at the request of the Borrowers named above, or, if more than one Borrower is npamed, all loans now or hereafter made to or at the
raquest of any one or more of the Borrowers, and any extensions of renawals of any such loans (including any agreement or Instrurment
nereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal tharecf), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, {including any amendment, modification, extension, or supplement of or to the Agreemsent), and
compliance with all the covenants and stipulations hareinafter contained, the undearsigned

CHARLES W. MNEVINS, HUSBAND and REGENA G. NEVIMS, WIFE

{whether cne or more, hereinafter called "Mortgagors”) do hereby assign, grant, bargain, sell and convey untc Morgagee the following

described real property situated in _ SHELBY

[T p——

County, State of Alabama, viz:

0T 3606, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB,34TH ADDITION,
AS RECORDED 1N MAP BOOK 15, PAGE 32,IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALADAMA .

SUBJECT TO MORTGAGE TO FIRST NATIONAL OF GAINESVILLE DBA THE MORTGAGE
SOURCE, DATED AUGLSY 13, 1992, AKD RECORDED Ik INST. #1992-23688 AND

CORRECTED [NST. #1994-01213.
COMPANY BY [NSTRUMENT RECORDED IN INST. #1994-14085,

TRANSFERRED AMD ASSIGNED TO ALLTANCE MORTGAGE

FILE ALL PAPERS LN THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RELORD,
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together with all rems and other revenues thereo! and all rights, privileges, easements, tenements, iMerests, improvements and
appurtenancaes thereunto bcln.raging or in anywise appertaining, ng any after-acquired titte and easementa and all rights, title and
interest now of hereafter ownad by MW In and to ail buiidings and improvements, storm and screen windows and goors, gas,
steam, elactric, solar and other haating, ighting, ventilsting, air ng, r;fﬂ;om and cooking apparatus, elevators, plumbing,
sprinkling, smoke, fire, and |nmruson devices, and other equipment fixtures now or hereafter attached or appertaining 10
said premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, equipment
and res are sometimes hereinafter called the "mortgaged propenty.”

TO HAVE AND TO HOLD the same and every part thereof urto Mortgages, its successors and assigns forever.

For the purposs of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee.
its successors and assigns, as follows:

1. That they are lawfully seized in fea and ed of the mortgaged property and have a good right 1o convey the same as
aforesaid, that they will warrant and forever defend the titte against the lawful cleims of all persons whomsoever, and that the morgaged
proparty is free and clear of all encumbrances, sasementa and rastrictions not hersin specifically mentioned.

2. That they will pay all taxes, assesaments, or other liens taking priority aver this mongage when impossd upon the
mortgaged proparty, and should default be made in the payment of the same, Or any pan thereot, Mortgagee may pay the same (but
Mortgagee is not obligated to do so). If the mo roperty or any part thereof i8 a unit in a condominium or a planned unt
deveiopment, Mortgagors shall perform all of Hortgugnr’:; obligations under the declaration or covenants untingﬁ?r covering the
condominium or planned unit development, the bylaws and reguiations of the condominium or planned uni eiopmaent, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations (but
Mortgages is not obligated to do 80).

3. That they will kesp the buiidings on the mortgaged pr continuousty insured in such amounts, in such manner and with
auch companies ag may be satisfactory to against loas re {including so-called extended coverage), wind and such other
hazards (including fl and water d o) as Mongagee may from time to time, with loss, if any, le to Mongages, and wall
deposit with Mortgagee policies of such insurance or, &t Mnrtgag;a‘s election, certificates thereof, and will pay the premiums therefor as
the same become due. Mongagors shall have the to provide such insurance through a policy or polic indapmdorg? obtaned
and paid for by Morngagors of through an existing . Mongagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Morntgagors shall give immaediate notice in writing to Morngagee of any loss or damage to the mortgaged
property from any cause whatever, H Mortgagors fail to keap said property insured as above specified, Morigagee may insure sad
E!rnparry {but Mortgages is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the benafr of
ortgagors and Mongagee or for the benefit of Mortgagee alone, at Mortgagee's slection. The proceads of such insurance shal: be pad
by the insurer to Mortgagee, which is hereby granted full power to settle and compromise claims under all policies, to sndorse in thé
narme of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all
sums becoming dus thereunder. Said insurance proceeds, it collected, may be cradited on the indebtedness secured by this morigage.
less costs of collection, ar may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgagee's elechon.
Any application of the insurance proceeds 1o repairing or reconstructing premises on the mortgaged property shall not extend or
postpone the due date of any instaliment payments of the indebtedness hereby secured or reduce the amount ot such instaiiments.

4, That commencing upon written request by Mortgagee and continuing until the indebtednese secured herebyy is paid 1 full
and the Agreement is terminated, Morig#ors will pay to Mortgagee concurrently with, and on the dus date of, payments on the
indebtedness hereby secured a sum equal to the ground rents, if any, next due on the mongaged property, plus the premiums that will
naxt become due and p le an poiicies of fire and other hazard insurance covering the mortgaged property, plus water rents, fire
district charges, taxes and assessments next due on the mortgaged property (all as estimated by Mortgagee), jess any sums already
paid to Mortgages therefor, divided by the number of months or other payment periods to alapse befors one month ar payment pariod
prior to the date when such ground rents, premiuma, water rents, fire district charges, taxes and assessments will become due, such
gums to ba heid by Mortgages in trust, to pay said ground rents, premiums, water rents, fire district chasges, taxes and assessments, Al
payments mentioned in the preceeding ssnence and the payment to be made on the indabtednees secured hereby shail be added
together and the agoregate amount therecf shall be paid by mg ors each month or other payment periocd in a single paymant 1o be
applied by Morigagees to the foliowing items in the order set forth: {(a Ogncnrunn:i rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiume; (b) interest on the indebtedness secured hereby, and (c) the balance, it any, shall e apphed
toward the payment of the sum hereby secured. Any deficiency in the amourt of such aggregate monthly or other pencdic payments
shall constitute a defauft under thie mortgage. Any excess funds accumulated under this paragraph after payment of the tems heren
mentioned shall be credited in calculating the monthly or cther periodic payments of the same nature required hareunder in the
subsequent yaar; but if the actual amount of any such itern shall exceed the estimate therefor, Mortgagors shall without dermand forthwath
make good the deficiency. Failure by Morgagors 1o do so before the due date of such item shall be a default hereunder. 11 the
murtguqad property is sold under foraclosurs or is otherwise acquired by Mortgagee after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreciosure sale
or as of the date the pro 18 otherwise acquired by Manq:gu after default, any rumaining_lbalancu of the accumulations under thus
paragraph shali be credited to the principal of the secured indebtedness as of the date of the foreclosure saie or as of the date the
propearty is otherwise acquired.

5. That they will take good care of the mongaged property and will not commit or permit any waste thareon or thereot, ano that
they will keep the same repaired and at all times will maintain the e in as good condition as it now is, reasonable wear and tear alone
excepted, If Mortg fail to make irs to the mortgaged prc:g!w, Mortgagee may make such repairs at Mortgagors' axpense (Dut
Mortgages ie not obligated to do 80). Mongagee, ita agents and employees, may enter the mortgaged property and any impravements
therson at any reasonable time for the purpose of inspecting Or repairng such improvements.

6. That all amounts axpended by Mnrﬁagaa for insurance or for the payment of taxes or assessments or 10 discharge Hens on
the mongaged property or other obligations of Mortgagors or to make repairs to the mortgaged property or any improvements thereon
shail hecome a delt dus Morngages, shall be payable at once without demand upon Of notice 10 any person, shall bear interest at !ha
rate of interest payable on advances under tha Agreement, of if the rate specified would be unlawful, at the rate of 8% per annum from
the date of paymert by Morigages, and such debt and the interest thereon shall be secured by thia morigage. Upon falure of
Mortgagors to reimburse Mortg for all amounts so expended, at the slaection of Montgagee and with or without notice to any person,
Mongagee may declare the entire indebtedness secured by this morgage dus and payable and may foreciose thie mortgage as
hereinafter provided or as provided by law.

7. That no delay or failure of M ag(u to exercise any option to declara the maturity of any debt secured by this mortgage
shall be taken or deemed as 2 walver nftlﬁrgg to axerciss such option or to declare such forfeiture ether as to past or present default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens Or assessments o obligahons oy
Mortgagee shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtednees hereby sacured by reason
of the failure of Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligabens, # beng agreed by
Morgagors that no terms or conaltions comained in this mortgage can be waived, alterad or changed except by a writing signed by

Morntgagee.,

8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as It shail become due and payable, whether such indebtednass is now owed or hersafter incurred.
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9. That if default shall be made in the payment of any of the indebtedness hereby securad, or in the parformance of any of the
terms or conditions of this mnrtgaPa, Mortgagee may procead to collect the rent, income and profits from tha mortgaged propany, either
with or without the appointment of a ramivaram which appointment Mortgagors hereby consent), and Mongagee ma nolify the lessees
or other payors thereot t0 make payment directly to Morngagee. Any fents, income and profits collacted by Morngagee prior to
foreclosure of this morngage, less the costs of collecting the same, including any real estate or property management commissions and
attorney's fees incurred, shali be credited first to advances made br Martgagee and the interest thereon, then to interest due on the
indebtedness hareby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if all or any part of the morgaged property or any interest therein is sold, assigned, transferred or convayed by
Mortgagors, or any of them, without Mongagee's prior written consent, excluding only, {a} the creaton of a purchase money secufiy
nterest for household appliances, (b} a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (c} the grant
of any leasehold interest of one year or lass {including all mangatory or optional renewal periods) not comtaining an optien to purchase,
Mortgagee may, at Mortigagee's option, declare aft indebtedness sacured by this mortgage to be due and payable immediately with oOf
withaut notice to Mortgagors. Mortgagee may condition s consent to any such transfer of possession of, or ap interest in, the
mortgaged property upon the transferee's agreeing to pay a greater rate of interest on ait Or any par of the indebtedness secured by 1his
mortgage or to adjust the payment schedule of all or any part of the indebtedness secured by this mortgage, upan Monjagee s approval
of the craditworthiness of the transteres, and upon the transferee’s payment to Mortgagee of a reasonable transfer or assurmymion fae
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, ninceed 10 foraclose this
mortgage as hereinafter provided or as provided by law.

11 That all the covenants anc agreements of Mortgagors herein contained shall axtend 1o and bind their respecive heurs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the successors and assigns o! Mongagee.

12. That the provisions of this mongage and the Agreement secured hefeby are severable, and that the mnvahdity of
unenfnrceabnir\ﬁ of any provision of this mortgage or of such Agreaments ghall not affect the validity and enforceability of the Othor
provisions of this mortgage or of such Agreements. The remedies provided to Mortgagee herein are cumulative with the nghts and
remedies of Mortgagee at law and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon of
photostatic copy of this mortgage may be lled as a financing statement in any public cffice,

This mortgage shall cortinue in full force and effect untit all of the indebtedness {including future advances) and other
obligations sacured by this mongage shall have been paid in fullr Mortgagee shall have no turther commatmant Or agreament to externd
any credit 1o the Borrowers, or otherwise incur any obligation or give value, under the Agreement, and Mmrt%agae shall have axeculsd
and delivered to Mortgagors a release or satisfaction of this mortgage in recordable form, even though fram time to tima and tor
extended periods of time there may be no indebtacness owed to Mortgagee under the Agreemant dascribed above and no other
indebtadness hereby secured, it being the intention of the Mortgagors that this mortgage and the title ta the mortgaged prenuses heraby
conveyed to Mongages shall remain n fuil force and effect and shall secure all indebtedness described above in this morigage whether
now owed or hereaftar incurred at any time prior to termination of this mortgage by the means just descnbed. Mongagee agreas to
exacute and deliver to Mortgagors a release or satisfaction of this mongage within a reasonable time after written demand therefor at any
tima thare is nc indebtedness secured by this morgage and no obligation on thae part of Mortgagee to extend any credit 10 the Borrowers
under the Agreement. U?Gﬂ termination of this morngage by the means hereinabove describad, the grant and conveyance harein made
shall be and become null ang void; but should default be made in the payment of any indebtedness hereby secured or any ranewals or
extensions theraof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, of shouid default he
made in the repayment of any sum expended by Mortgagee under the authort of any provision of this mortgage, or should the interest
of Mortgagee in the mongaged property become endangered by reason of the enforcement of any lien of encumbrance thareon, of
should a petition to condemn any part of the martgaged property be filed by any authority, person or entity having power ot aminent
domain. or should any law, either state or faderal, be pagsed imposing or authorizing the imposition of a specific tax upon this mongage
of the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage Of h?r virtue of which any tax or assessment upon the morngaged property shall be charged against the cwner of ths
mongags, or should at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared
nvalid of unenforceable Dy any court of competent jurisdiction, or should Mortgagors {ail to do and perform any other act cr thing heten
required or agreed to be done, then in any of said events the whole of the indebtedness hersby secured, or any portion or part thereo!
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this mortgage subzject to
foraclosure at the optlon of Mortgagese, notice of the exsrcise of such option being hereby expressly waived by Morngagors, and
Mortgagee shall have the right to enter upon and take possession of the mnrt%aged property and after or without taking such possess:an
1o sall the same before the Court House door of the County (or the division therecf) where said property, or any substantial pan of san
property, is located, at public outery for cash, aher first giving notice of the time, place and terms of such sale by publication oNce a wadk
for three consecutive weeks pricr tO said sale In SO0me newspaper published in said County, and upon the paymen of the purchasa price,
Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mongagors a good and
sufficient deed to the propeny sold. Mortgagese shall apply the proceeds of said sale or sales under this morgage as foliows: First, to the
axpenses of advenising, selling and conveying, including a reasonable attorneys™ fee if the unpaid debt atter default exceads $300.
sacond, to the payment of any amourts that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with intarest tharaon; thirg, to the payment of the indebtedness harabr socured and interast and hnance
charges therean in such order as Mortgagee may alact whether such debts shall or shall not have fully matured at the gate of sad sale,
and fourth, tha balance, if any, to be paid over to Montgagors or to whomsoaever then appears of record 10 be the owner of Mongagors
interest in said property, Mortgages may bid and become the purchaser of the morgaged propery at any foreciosure sale hergunder
Mortgagors hereby waive any requiresmant that the mongaged property be sold in separate tracts and agree that Morngagee may, at ne
option, sell sald property en massa regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, each of tha undersigned

CHARLES W. NEVINS and REGENA G. MEVINS

has hereunto set his or her signature and seal this 291y day Of MARCH 1998 oo
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

|EEEERSON COUNTY

|, the undersigned, a Notary Public in and for sald County, in said State, hereby certify that

— CHARILES &, NEVINS and BEGFNA G MEVINS

whose Name pre signed to the foregoing conveyance and who gre known to ma, acknowledged before me on this day

that, being informed of the contents of the conveyance, ;... sxecuted the samae voluntarily on the day ths same baars date.
Given under my hand and official seal this 2974 day of " . 1996
(Notssel Gay My Commission Eihet Miu @
' . March 25, 199, Notary Public
——— L — X el
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

L, the undersigned, a Notary Public in and for said County, in said State, heraby certify that

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed tha same voluntarily on the day the same bears date.
Given under my hand and official seal this day of
{Notaria) Seal)
Notary Public
]
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PLEASE RETUAN 10 SOUTHTRUST
MAQIC CITV TITLE, ING. HOME EQUITY LOAN LINE
-Birminghen, AL 85238 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA,
COUNTY, Office of the Judge of Probats..
| heraby certify that the within mortgage was fllad in this office for record on the day of
: at o'clock M., and duly recorded in Volume
of Mortgages, at page . and examined.
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