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MORTGAGE

) . BORROWER MORTGAGOR
Mayfield Homebuilders, L.L.C. Mayfield Homebuilders, L.L.C.
ADDRESS | ADDRESS
124 CREDEN CR 134 CREDEN CR
ALABASTER, AL 35007 ALABASTER, AL 35007
TELEFERONE NO. TDENTIFNICATION NO. TRLEPEOMNE N IDENTIFICATION MO,

In consideration of the loan or other cradit accommodation  specificd and any funire advances or fuure Obligations, as defined herein. which may be
advanced or incurred. and other good and valuable considerstion, Morgagor wamrants, bargains, sells, assigns, conveys. and morgages o
' -1 Wy ' SREUORELY E 2 b 2k RS0 £1 RS Mﬂf_ U
e {"Lender™), ity successors and assigns, with power of salc
and right of entry and possession all of Mortgagor's present and future estate, right. title and inferest in and to the real propenty descnbed w Schedule
A which is atached 1o this Mongage and incorpormsed herein fogether with ail present and fumre improvements anod fixtures; prvileges,
hereditaments, and appuncoances; leases, licenses and other agreements; rents, issues and profits; water. well, ditch, reservoir and mineral nights
and swcks pertaining to the real property (cumuladvely “Property”). untii payment in full of all Obligations secured hereby.

Moreover. in further consideration, Mongager does, for Mornigagor and Mongagor's heirs, representatives  and assigns, hereby expressly wamni,
covenant, and agree with Lender its successory and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebiedness, labdmes, obligapons  and
covenants of Borrower or Morigagor (cumulatively "Obligations™) to Lender pursuant to:

L this Morigage and the following promissory notes and other agreements.

INTEREST PRINCIFAL AMOUNT/ “FUNDING/ MATUKITY CUSTOMER 7 = LOAN
. BATE CREDITLIMIY | AGREEMENT DATE DATE .. NUMBER | ... NUMBER
| VARIABLR $131,000.00 05/10/96¢ = 05/10/97

— s e e 4

(b) all other present or fumre, writen agreements with Lender which refer specifically to this Morigage (whether executed for Lhe mame

different purposes than tha foregoing) ;

{c) any guaranty of obligations of other parties given o Lender now or hereafter executed which refers to this Mongage.

«d) fumre advances, whether obligatory or optional, 1o the same exatent a3 if made contemporinecusly  with the cxecution of this Morgage, made
g O extended on behalf of Mongagor or Borrower. Mortgagor agrees that if one of the Obligations 4 a line of credit, the lien created by this

Mortgage shall continue until payment in full of all debt duc under the line notwithstanding the fact that from tme 0 time (but befofe wrMINAtOn

of the line) no balances may be outstanding. Alno tine shall the lien of this Mongage, not mcluding sums advanced to prowct the security of this

Morigage, exceed $ .00 ; and

(e} all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

3 REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represents, warmms and covenants (o Lender that:

(a) Mongagor has fee simple marketable title to the Property and shall maintain the Property free of all liens. secunty interests, encymbrances
and c¢laims except for this Mortgage and those described in Schedule B which is atached 1o this Mortgage and incorporated herein by reference,
which Mortgagor agreed 10 pay and perform in & timely manner,
(b) Morigagor is in compliance in all respects with all applicable federnl, state and local laws and regulations, including. without limiton, those
relating to "Hazardous Materials®, ws defined berein, and other environmental matters (the "Environment] Laws®), and neither the federl
govemment or other govemnmontal or quasi governmental entity has filed & lien on the Property, mor are there any governmental, padcal or
administrative with Tespect o environmental matterns pending, of 1o the best of the Morgagor's knowledge. threatned, which imvolve the
. Neither Mortgagor nor, to the best of Morngagor's knowledge, has any other party used, genersied, released, discharged, wored, or
disposed of any Hazardous Materials, in connection with the Property or ransperted any Hazardous Materials 1o or firom the Property. Morgsgor
shall not commit or permit such actions to be taken in the future. The term *Hazardous Materials™ shall mean wny substance, madenal, or waste
which is or becomes regulated by any governmental authority including, but not limited to, (i) petroteum: (it) [riable of nonfrable asbestos. (w1}
poiychlorinated biphenyls; (iv) those substances, materials or wastes designated ns a “hazardous subsmance” pursuant to Secoon 311 of the
Clean Water Act or listed pursuant tp Section 307 of the Clean Water Act or any amendments or replacemcnts 0 these satutes, (v) thow
wshstances. materals or wastes defined as a “hazardous waste” pursuant (o Section 1004 of the Resource Conservaton and Recovery Aclor any
amendments or repiacements to that statute; and (vi) those substances, malerials or wasics defined as a "hazardous substance™ puriant o
Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or any amendments  of replacements (0 that statulc
or any other similer state or federal statute, rule, regulation or ordinance now or hereafier n effect, Mortgagor shall not lease or permu the
sublease of the Property to & tenant or subtenant whose operations nay result in conmmination of the Property with Hazardous Mawenals or tmu
substances;
(c} All applicabls laws and regulations including. without limitation, the Amencans with Disabilines Act, 42 USC 12101 & seq. (and ail
regulations promulgated thereundet) and all zoning and buikding laws and regulations relating to the Property by virtoe of any federal, state or
municipal authority with jurisdiction over the Property, preserily are and shall be observed and complied wrth in all matcrial respects, and all
rights, licenses, pormits, and cemificates of occupancy (including but pot limited to zoning variances. special exceptions for nonconforming  uses,
and final inspection approvals), whether temporsry of permanent. which are maserial 1o the use and occupancy of the Property, presenty are and
shal) be obtained, preserved and, where necessary, repawed: '
(d) Mongagor has the right and is duly suthorized to execute and perform its Obligations under this Morigage and these scuons do nof and shali
not conflict with the provisions of any smtute, regulation, ordmance, rule of law, contract or other agreement which may be binding on Morigagor
AL any Lme;
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(f) Mongagor has not violsted and shall not violate any stamte, regulasion, ordinance, rule of law, contract of other agreemamt (including, bul not

IimﬂiFde' those governing Hazardous Materials) which might materially affect the Property or Lendet's rights or interent in the Property purnian
to this Morigage.

3. PRIOR MORTGAGES. Morgagor represents and warrants that there are po prior mongages or deeds of trust affecting any pan of the Property
except us set forth on Schedule B stached to this Mortgage which Morgagor agrees o pay and perform in a timely mwaner. [If there are any prwos
mongages or deeds of trust then Mortgager agrees to pay il amounts owed, and perform all obligations required, under smich morgages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior mongags or deed of trust shafl be » default under
this Murtgag; and shall entite Lender to all rights and remedies conmined herein or in the Obligaticns %0 which Lender would be entiled in the cvent
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL IN MORTGAGORS OR BORROWERS. In the svemt of a mle, conveyance,
jease. contract for deed or mansfer 1o any person of all or any part of the real property described In Schedule A, orany imterest therein, or of all or mny
beneficial interest in Borrower or Mongagor {if Borrowsr or Mortgagor is not & nafural person Of permoas but is a corporagon, limmed lsbildy
company, partnership, trust, or other legal cnuty), Lender sy, at ity option declare the Mﬂl principal balance of the Obliganions plus accrued
interest thereon immediately due and payable. AtLender's request, Mortgagor of Borrowes, a3 case may be, shall fumish a complete sakment
serting forth all of its stockholders, membera or patiners, as appropriaie, and the extent of their respective ownership intorests.

5. ASSIGNMENT OF RENTS. Morgagor sbsolutely assigns to Lender all prosont and futurs rents, royaities, income and profits which arise from the
use or occupancy of all or any portion of the Property. Uil Mongagor is i default under this Mongage or any of the Obligadons. Mortgagor shall
have » Hesnse to coliect and receive the rents, royalties, income and profits. Upon any default under this mortgage or any of the Obligabons, Lender
may lerminate Mortgagor's license without notice and may thereafter proceed o collect the rents, royaltes, income, and profits with or without the
appeintment of a receiver. All rents, royaities, income and profits collected by Lender or a receiver will be applied first 0 pay all expenses of
collection, then to the payment of all costs of operation and maintenance of the Property, and then o the payment of the Obliganons secured by this
Morstgage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ B ifchecked, this Mortgage is & construction mortgage that secures an Obligation incurred fof the acquisioon
cost of the land and/or the construction of an improvement on land, and it will be subject to the terms of 1 construction loan agreement between
Mongagor and Lender. Any materials. equipment or supplies used or intended for use in the construction, development of operation of the Property,
whether stored on or off the Property, shall also be subject to the lien of tus Morgage. Mongagor shall obtin Lender's approval of all plans and
'mirmﬁ“;"ﬂ and no changes to the plans and specifications or the patire of the construction project shall be permutted wihout the pnor wrhitken
approval of Lender.

7 LEASES AND OTHER AGREEMENTS. Mongagor shall not mke or fail 1o mke any action which may cause of permut the termunation oy the
withholding of any payment in connection with any Letse or other agreement ("Agmement”) pertaining to the Property. In addinon, Mongagor.
without Lender's prior written consent, shall not: (a) coilect any monies payable under any Agreement more than one month n wdvance. (b) mexdily
any Agreement; (c) assign of allow a lien, security interest or-other encumbrance o be placed upon Morgagor's nights, title and interest m and W any
Agreement or the amounts payable thereundor. or (d) termitate or cancel any Agreement except for the nonpayment of any sum or other matenal
breach by the other party thereto, If Morigagor receives at any time Aoy written communication asserting a default by Mongagor undcr an
Agreement OF purporting lo terminate or cancel Aoy Agreement, Mortgagor shall prompdy forward & copy of such commumcaton (arxl  any
subsequent communications relating thereto) to Lender. Allsuch Agreements and the amounts due W Morgagor thereunder are hereby mssgned o
Lender as additional security for the Obligations.

§ COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mongager w noufy any turd pamy
{including. but not limited to, lexsees, licensces, governmental authorities and insurance companics) (o pay Lender any indebtedness or obligstion
owing to Mortgagor with respect to the Property (cumulatively “Indebmdness”) whether or not a default exists under this Mortgage. Mongagor shall
diligently collect the Indebisciness owing to Mortgagor from these third parties until the giving of such nodficanon. In the event that Mongagor
possesses  or receives possession of any instruments or other remittances with respect 1o the Indebwedness following the giving of such notfwcation or
f the instruments oOr other remittances constitute the prepayment of any [ndebsedness or the payment of sty insurance or condemnation proceeds.
Mortgagor shall hold such instruments and other remimances in wust for Lender mpart from its other property, endorse the instruments and other
remisances to Lender, and immediately provide Lender with possession of the instuments anid other renutiances. Lender shall be entted, bui pot
required, 1o collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or releasc any obligor or collaterud, vr
atherwise seitle any of the Indebtedneas whether or not an event of default exists under this Agreement. Lender shall not be luble o Mortgagor for-
any action, efror, mistake, omission or delay pemaining 10 the actions described in this paragraph or any darmages resuiing  Lthercfrom
Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed B MOrgagee in PoLCISION.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall ake afl actions and make any repairs nceded to maintain the Property 1n good
condition. Morngagor shall not commit of permit any wasie (0 be commitied with respect w0 the Property. Mongagor shali use the Property solely w
compliance with applicable law and insurance policies. Morgagor shall not make any alterations, additions or seprovements io the Property without
Lender's prior written consent. Without limiting the foregoing, all alterstions, additions and improvements made 10 the Property shall be subjext
the beneficial interest belonging to Londer, shall not be removed withowt Lender's prior writen conscni, and shall be made a1 Mortgagor's sole
EXpense, o

10. LOSS OR DAMAGE. Mortgagor shall bear the cntire risk of any loss, theft, destruction or damage (cumulstively “Loss or Damage™ two the
Property of any portion thereof from amy cause whatsoever. Inthe event of any Loss or Damage, Morgagor shall. at the opion of Lender. repar the
affected Property io its previous condition or pay or cause (o be paid to Lender the decrease in the fair market value of the afTected Property.

11. INSURANCE. The Property willbe kept insured for its full insurable value against all logs or demage caused by flood. carthquake, wmado  znd
fire, thaft or other casualty W the extent ired by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY IHDEPEN%‘ENTLYGHTAIHEDAHDPAID FOR BY OWNER, mibject to the right of Lender w decline the insurance
offered by Mongagor for reasonable cause before credit is extended. The insumnce policies shall require the insumnce company & proviic Lender
with at Jeast . Q days® written notice before such policies are altered of cancelled in any manoer. The insurance policies shall name Lemder
as & loss payee and provide thet no act Or omission of Mortgagor or any other person shall affect the right of Lendet t0 be paid tw insurance
proceeds pertaining to the loss or damage of the Property. In the event Morgagor fails w scquire of maintain insurance, Lender (after providing
natice as may be required by law) may in is discredon procure approprisie insuramce coveruge upon the Property and the insurance cost shall be an
advance payable and bearing interest as described in Paragraph 72 and secursd bereby. Morgagor shall furnish Lender with evidence of insunnce
indicating the required coversge. Lender may act st attorney-in-fact for Mortgagor in making and setling claims under imsurance policies. cancelling
any policy or endorsing Mortgagor's name on any dralt or negouable nstrament drawn by any insurer. All such insurance polws shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. In the evert of loss. Mongagor shall immodiately give
Lender written notce and Lender is suthorized w make proof of loss. Each insurance company is directed to make paymerss direcdy w Lendcr
instead  of 10 Lender and Morgagor. Lender shall have the right, at its sole option, w spply such monies toward the Obligations or toward the cost of
rebuikling and restoring the Property. Asny amounts may at Lender's option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATECOVENANTS. Mongagor shall pot initiste or consent to any change in the Z0MING PIOVISIONS OF PAvARE Covenants
affecting the use of the Property without Lender’s prior wnitten consent. |f Mortgagor's use of the Property becomes & nonconformung  usc under amy
zoning provision, Mortgagor shall not cause or permil such use (o be discontinued or abandoned without the pnor wnoen consere of Lender
;{nruunr will immedistely provide Lender with written notice of any proposed changes to the zoning provisions or privaie covenants affecung the
roperty.

13. CONDEMNATION. Morngagor shall immediately provide Lender with wniten notice of any actual ot threalened condempation  ur crmeni
domain proceeding pertaining to the Property. Allmomies payable to Mongagor from soch condemnation or mking arc hereby assigood to Lender
and shail be applied first 1o the payment of Lender's atornecys’ fees, legal expenset and other costs (inciuding appraisal foes) in commocnon  with the
condefnnation  or eminent domain proceedinigs and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Pruperty.

14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall mmediately provide Lender with wrinen notice of any
actual or threatened action, suit, or other procesding affecting the Property. Morgagor herelby appoinis Lender as i anomey-in-fuct 1o conmence,
intervene in. and defend such sctions, suits, or other legal proceedings and © Compromuse oOF sette any claim or controversy peratung  thereto
1 ender shall not be jiable to Mortgagor for any action, error, misiake, omission or delay pertaining o the actions described in this paragraph  ar any
darmages resulting therefrom. Nothing conmined herein will prevent Lender from taking the actions described in this paragraph i its own name.

15. INDEMNIFICATION. Lender shall net assume or be responsible for the performance of any of Morgagor's obligatons with respect to the
Property under any circumstances.  Morigagor shall immediately provide Lender with written notice of and ndemnify and hold Lender and 1ls
shareholders, directors, officers. employees and agents harmless from all claims, damages, lisbiliies (including amomeys’ feey and legal cxpenses),
causes of action, actions, suits and other legal proceedings {cumulatively "Claims®) pertaining to the Property (including, but not limited to, thos
involving Hazardous Matcrials). Mongagor, vpon the request of Lender, shall hire lega! counsel to defend Lender from such Claims, and pay the
attorneys’ fees. legal expenses and other costs incurred in connection therewith, In the alternative. Lender shall be entitled to empioy its own legal
counsel o defend such Claims at Morngagor's cost. Morgagor's obligation to indemnify Lender under this paragraph shail survive the terminatumn,
release or foreclosure of this Morgage,

16. TAXES AND ASSESSMENTS, Mongagor shall pay all taxes and assessments relating to Property when due and immedtely provide Letder
evidence of payment of same. Upon the request of Lender, Morigegor shall deposit with Lender each month ome-twelfth (1/12) of the estimatexd
annual insurance premium, taxes and asscasments  perining % the Property. So long as there is no defaull, these amounts shall be appleed 10 the
payment of taxes, Assessments  and inSUMmMnCe As required on the Property. Inthe event of default, Lender shall have the nght, at 13 sole opton, 10

apply the funds so held to pay any taxes of against the Obligations. Any funds applied may. at Lender’s option, be applied 10 reverse order of the
due date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents to exanune and inspect the
Property and examine, inspect and make copies of Morigagor's books and reconds permining to the Property from time to tme. Mortgagor shali
provide any assisance required by Lender for these purposes. All of e signatures and informabon contained w Mongagor's books amd recornds
shall be genuine, true, accurate and complers in all respects.  Mortgagor shall note the existance of Lendar's beneficial nterest a3 books and
records pertaining to the Propery. Additionally. Mortgagor shall repent, in a form satsfactory o Lender, such informaton as Lender may request
regerding Morgagor's financial condition or the Propenty. The information shall be for such periods, shall reflect Mortgagor's reconds at such bme,
and shall be rendered with such frequency as Lender may designate, Allinformation fumished by Mortgagor to Lender shall be true, sccurmie and
complete in all respects, and signed by Mongagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall deliver w Lender. or any intended tansferee of
Lender’s rights with respect to the Obligations. a signed and acknowledged statement specifying: (a) the outsnding balance on the Obligations.
and (b} whether Mortgagor possesses any claims, defenses, sct-offs or countzrelaims  with respect to the Obligations and, if 50, the namre of such
claims, defenses, set-offs or counerclaims. Mortgagor will be conchusively bound by any representation  that Lender may make to the ntended
transferee with respect 1o these matters in the event that Morigagor fails to provide the requosted statement in a tmely manner.

19. DEFAULT. Morgagor shall be in defauit under this Morngage in the event thai Mongagor, Borrower or any guaranior of the Obligabon:
{a) fails to pay any Obligation to Lender when due;
{b) fails to perform any Obligadon or breaches any warranty or covenant to Lender contained in this Mortgage or any other present or futurc
agreement;
(c) destroys, loses or damages the Property in any material reapect or subjects the Property to seizure, confiscation, or condemsation;
(d) seeks to revoke, terminate or otherwise limit its liability under any guannty (o Lender or any individual guarantor dies.
{e} dies, becomes legally incompetent, is dissolved or terminated, becomes insoivent, makes an assignment for the benefit of creduors, fals o
pay debis ss they become due, files a petition under the foderal bankruptcy laws, has an iwvolunmry petiion in bankruptcy filed in which
Mortgagor, Borrower or axy guaransor is named, or has property tken under any writ or process of court;
(f) allows goods to be used, transported or stored on the Property, the possession, transportation, ot use of which, is illegal;
{g) allows any party cther than Mortgagor or Borrower # Assume or undertake sty Obligation without the writen consent of Lender, of
(h) causes Lender to doem imelf insecure due to a significant decline in the vaine of the Property. or if Lender. in good faith, beleves for any
rcason that the prospect of payment or performance is impaired.

30. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Morgage, Lender shall be entitled (o exercise one or more of the foillowing
remedies without notice or demand {excepl as required by law):
(2} to deciare the Obligatons inmediately due and payable in full;
(b) 1o collect the outstanding Obligations with or withoul resorting to judicial proceas;
(¢) to require Morngagor o deliver and make available ‘o Lander any personal property or Chadels constosung the Property a1 2 place
reasonably convenient to Mongagor and Lender;
(d) 1o enter upon and ke possession of the Property without applying for or obwining the appointment of a receiver and, at Lender’'s option, o
appoint s receiver without bond, without first bringing suit on the Obligations and without otherwise mecting Any smhstory condinons reganding
receivers, it being inended that Lender shall have this contractoal right to appoint a receiver.
{¢) Ip empioy a managing agent of the Property amd let the same, in the name of Lender or in the pame of Mongagor. receive the renis,
':jn;?nug. issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
igations;
3] tf:n pay any sums in any form or manner deemed expedient by Lender to protect the security of this Morgage or to curc any default other
than payment of interest or principal on the Obligations;
(g) 1w foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, st Lender’s elechon,
(h) to sei-off Mortgagor's Obligations against any amounts owed Mepgagor by Lender incinding. but not limited (o, momes, insizuments, and
daposit accounts maintined with Lender or any currendy existing or future affiliare of Lender; and
(i) to exercise all other rights available to Lender under any other written agreement or applicable taw.

If Montgagor is in defsult under this Mongage, this Mortgage shall be subject 10 foreclosure at Lender’'s option. Notice of the exercise of such option
is expressly waived by Morngagor, and Lender shall have the right to enier upon and take possession of the Property, and after, or withour taking
possession of the property, to sell the Property al he front or main door of the courthouse of the county where the Property s located, ai publx
outcry for cash, after first giving notice of the description of the property o be swid and the time, place. and terms of such sale by publication once
week for three copsscutive weeks prior 1o the sale in a newspaper published in the county of counties in which the property o be sold 1 located
Morngagor waives any requirement thar the Property be sold in separate tracts and agrees that Lemder may sell the Property en masse regandless of
the number of parcels conveyed by this Morigage. The power of sale granted to Lender is a contipuing power of sale and shall not be fully exercused
sntit ail of the Property not previously sold is sold or ali of the Obligstons are satisfied in full, Upon the payment of the purchase price, Lender or the
auctioneer conducting the sale is authorized to execute s deed w0 the property in Morngagor's same and deliver the deod W the purchaser at the
fareciosure sale. Lender, i3 suCCessoTs, Assigns, agenss or attormeys may bid all or any pant of the debt owed snd become the purchaser of the
property al any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first, 0 the expense of advertising, preparing. sclling, and conveywg he
Property for sale, including reasonable attorney fegs incurred by Lender in the forsclosure action or any injunction proceeding, bankrupicy, appeal, of
other proceeding challenging the right of Lender to foreclose this morngage of sell any of the property; sccond, @ the paymant of any amounts
expended or that may be necessary o eapend to pay insurahce, anes, satessments, and other liens and mortgages; third, in full or partial payment
of the Obligations in such order as Lender may clect; and fourth, the balance, if any, to be paid in accordance with the requirements of law.

1. SECURITY INTEREST UNDER THE UNIPORM COMMERCIALCODE. This Mortgage shall be consuiered 3 financing sotwment and & fiature
filing pursuant to the provisions of the Uniform Commercial Code (as adoptsd by the state where the real property is locaied) covering fixmres,
chanels, and articles of personal property now owned or hereafter attached to or 0 be used in connection with the Property together with any and all
replacements thereof and additions thereto (the *Chattels"), and Mortgagor hercby grants Lender a security imnterest in such Chanels. The debtor 1
the Mortgagor described above. The sccired party 18 the Lendcr described above. Upon demand, Mongagor shall make. execute and dehiver such
security agreements (as such lerm is defined in said Uniform Commercial Code) as Lender at any time may decm necessary or proper or require o
grant 1o Lender a perfected security interest in e Chacels, and upon Morgagor's failure to do so, Lander 18 acthorized o sign any such agreement
as the agent of Morgagor. Morigagor hereby suthorizes Lender to file financing statements (as such term is defined in sad Uniform Commercial
Code) with respact to the Chanels, at any time, without the signamire of Mongagor. Mongagor will, however, at Ay ume Upon EquECH of Lendes.
¢ign such financing statements.  Morigagor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the Lme:
required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe licn of this Morgage be subject to any secunty agreement covcnng the
Chattels. then in twe event of any default under this Morigage. all the right, title xnd interest of Mortgagor in and to afy and afl of the Chamebs 18
hereby assigned to Lender, together with the benefit of any deposits or payments now of hereafier made thercof by Morgagor or the predecessors o1
successors in tide of Mortgagor in the Property.

32. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including anorneys’ fees amd legal
expenses) to perform any act required (o be taken by Morgagor or m exercise any right or remedy of Lender under this Morigage. Upon demand,
Mortgagor shall immediately reimburse Lender for ol such amounts cxpended by Lender together with interest thereon at the lower of the highest
tate described in any Obligation of the highest rate allowed by law from the date of payment until the date of reimburement. These sums shail be
included in the definition of Obligations herein and shafl be secured by the beneficial interest granted hercin. If the Obligations are pasd after the
beginning of publication of notice of sale, a3 herein provided, or in the event Lender shall, at its sole pption, permit Morigagor o pay any part of the
Obligations after the beginning of publication of notice of sale, a3 berein provided, then, Mortgagor shall psy on demand all expenscs imcurmed by the
Lender in connection uuwbuetﬁommw:mm:'hﬂ.mdﬁhnmuhlihmmyfnrmnwhnwndrm.

23. APPLICATIONOF PAYMENTS. All paymetits made by or on behalf of Mortgagor may be applied against the amounts pald by Lender
{including atomeys' fees and legal expenses) in connaction with the eaercise of s rights or remedies described in this Morigage and then 1o the
payment of the remuining Obligstions in whatever order Lender chooses.

14. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as it attomey-in-fact to endorse Morgagor's name on all instruments and other
documents pertaining to the Obligations or the Morigage. In addition, Lender shall be entitled, bui not required, 1o perform any RChon or exccule ANy
document required o be taken or executed by Monrtgagor under this Morgage. Lender's performance of such actien or execution of wch
documentt shall not relieve Mongagor from any Obligation or cure any default under this Mortgage. All powers of aomey descnbed in this
Mortgage are coupled with an interest and are irrevocable.

15 SUBROGATION OF LENDER. Lender shall be subrogated (o the nghts of the hokder of any previous lien, secunty snicrest or encumbrance
dischasged with funds sdvanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of record.

16. COLLECTIONCOSTS. Ifthe original amount of the Obligatons exceed $300, and if Lender hires an atorney who is not i1ts sslaned cmpioyec (o
collect any amoumt due under the Obliganons of enforce any right or remedy of Lender under this Morgage, Morgagor agrees o pay Lender s
reasonable expenses and collection costs, including reasonable atorneys’ fees not exceeding 15% of the unpaid debt after default,

17, PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing and recording one of marc partial releases  without
affecting ita interest in the remaining portion of the Property. Nothing herein shall be deemed ' obligate Lender o rclease any of its inicrest in the
Property{cxcept a8 required under Paragraph 34). nor shall Lander be obligated to release any part of the Property 1f Mortigager 15 i default under
this Morngage. :

18. MODIFICATIONAND WAIVER. The modification or waiver of any of Morgagor's Obligations or Lender’s tights under this Morigage must he
contained in a writing signed by Londer. Lender may perform any of Borrower's or Morgagor's Obligadons, delay or fail W exercise any of s nghts
or accept payments from Mortgagor or anyone other than Mortgagor withoul causing s waiver of those Obligations of rights. A waiver on one
sccasion shall mot constitute a waiver on amy other occasion. Mortgagor's Obligations under this Morigage shall not be affecied 1f Lender amends,
compromises, exchanges, fails o exercise, impairs or releases any of the Obligations belonging to any Mongagor, Borrower or third party or any of
its Aghts againgt sny Mongagor, Borrower of third party or any of the Property. Lender’s failure to insist upon stincl performance of any of the
Obligations shall not be deemed 2 waiver and { sncder shall have the night at any time thereafier Lo insist upon sirict performance.
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20 SUCCESSORS AND ASSIGNS, This Morigage shall be binding upon and inure w the benefu of Mortgegor and Lender and their respecove
FUCCESS0TS, BSRIgNS, rustees, recoivers, adiministrators, personal representatives, legatees and devisees.

M), NOTICES. Except unlherwiunmuind by Iaw, any notice or other communication to be provided under this Mortgage shall be in wnung and
sent to the partics mt the addresses descri hithisMnmulnrmhnﬂurlddImumpmiunuydni;minwﬁﬁnlfmmﬁ:mmﬁm:.

31, SEVERABILITY. Whencver possible, each provision of this Mongage shall be interpreted 50 a3 0 be effective and valid under applicsble state
law. If any provision of this Morigage violates the law or is anenforceable, the rest of the Morgage shall remain valid.

32. APPLICABLELAW. This Mortgage shaii be governed by the laws of the s where the real property is Jocated, Unless applicabic law provades
otherwise, Grantor consents (o the jurisdiction of any court selected by Lender, in its sole discretion, Jocased in that stalx.,

33, MISCELLANEOUS. Mongwgor and Lemder agree chat tme is of the cssence. Morgagos waives preseamnent, demand for payment.  notce af
dishonor and protest except as required by law. Allreferences i Mongagor in this Mongage shall include ail persons signing below. [fthere 1 more
than one Morgagor, their Obligations shall be joint and sevenal. This Mortgage represents  the complete insegrated undetsaanding berween Mongagor
and Lender permining to the terms and conditions bereof.

34, SATISFACTION. Upon the payment of all of the Obligations, including uli future sdvances and all ums advanced by Lender pursuani 1o thiy

Mortgage, this Mongage shall be voud and Lender will mmil or deliver 10 Mortgagor a written satisfaction in recordsble form. Until such time, this
Mortgage shall remain in full force and effect.

[fthis Mortgage secures an open end or revolving line of credit which provides for future advances, satisfacnon of the Obiigations shall not ocgur unol
there 18 no outstanding indebtedness under any of the Obligations secured by this Mongage and no commitment or agreement by Lender to make
advances of otherwise give value under any agreemeni evidencing the Obligations, Upon writen request to satisfy this Morigage signed by
Mortgagor and ali other persons who have a right to require Lender to exend value, and provided there is no outstanding Obligaucn af that bme,
Lender will cause this Mongage to be satisfied in sccordance with law. Afer the writen request for satisfaction, nerher Morgagor nor say other
person shail have any fight to request or demand that Lender extend value under this Morigage or any other agreements as Lender shall be released
from all commitments to extend value thereunder. Untl the request to satisfy this Morgage is duly signed and delivered to Lender, tus Morgage
shall continue in full force and effect.

Morigager shall pay any costs of recordation of the sausfaction.

15, JURY TRIALWAIVER. MORTGAGOR HERERY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.,

Mongagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage. and acknowledges receipt of
an exact copy of it.

Dated this _20ER _ dayor MAY. 1536
Mambar
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:

- - — — - [y
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State of Alabama )

County of UL )
I, the unde , @ Notary Public in w:rr

is/are known to me, acknowledged before me on this uay
executed the same voluntarily on the day the same bears

whose name(s) is/are signed to the foregoing conveyance
that, being informed of the contents of the conveyance, they/héishe

date, P
Given under my hand and official seal this /47 day of 9 H
{(Notarial Seal) I
Notary Public
State of Alabama ) WY COMMESION EXPIRES FEBRUARY 24, 1t
County of }

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify = ..o

whu;: name(s) is/are signed to the foregoing conveyance and who isfare known to me, ;ctnuwbdgnd _bcfnri:mn;;u_ﬁ“this ﬂny
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date,
Given under my hand and official seal this day of _ . _._.19
(Notarial Seal) S
Notary Public
State of Alabamas )
County of }

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that __ . . ..

whose name(s) as e

of __ . S .
isfare signed to the foregoing conveyance, and who isfare
known to me, acknowledged before me on this day that, being informed of the contemts of the conveyance, they he/she.  as

such o and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this day of _ I U T
{Notarial Seal) e e
Notary Public
State of Alabama )
County of }

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— - e ————— . " e———— e

whose name(s) as i e
of . &

i . is/are signed to m:f;m;n;g cnm'_e;mnc: “and who isiare
known lo me, acknowledged before me? on this day that, being informed of the contents of the comveyance. theyMe/she, as

such and with full authority, executed the same voluntarily for and as the act of saw
" Given under my hand and official seal this d riay of _ .19
(Notarial Seal) e .

Notary Public
W
[ SCHEDULEA |

The following described real property located in  SHELBY . _ County, Alabama:

1

LOT 170, ACCORDING TO THE SURVEY OF WEATHERLY, WIXFORD MOOR - SECTOR 24, A8 RECORDED IN MAF
BOOK 20, PAGE 144, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

| SCHEDULEB |

Inst # 1 996-1 080

-16080
o%/1771996-1
08159 AM CERTIFIED

wmﬁﬁﬂ.ﬂmﬁ

THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank o Ky B3
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