MORTGAGE FORM  JAMSOUTH st @ 1996-160T

AT oINEY AT LAY

pr(aspasRiRt Tl
State of Alabama } LBy CONTY YK 7 :m“
SHELBY County. w 0 w

MORTGAGE

THIS INDENTURE is made and entered into this _14tR __ day of May .19 96 by and between
Southeastern Home & Land, Inc., a corporation =~

e S ——

(hereinafter called “Mortgagor)' whether one ot more), and AmSouth Bank of Alabama

(hereinafter called “Mortgagee”). Commercial Loan Processing
P. O. Box 11007
Birmingham, AL 35288

WHEREAS, Southeastern Home & Land, Inc.

-———— = .= e ————

CislameY justly

TWO HUNDRED SEVENTY-EIGHT THOUSAND FOUR |
““HUNDRED AND No/T0l-—--r——-—-——-———r === o i

dollars (3 278, 400. 00 ) as evidenced by that certain promissory note of cven date herewith, which bears interest as pronaded

indebted to the Mortgagee tn the principal sum of

therein, which is puyable in accordance with its terms, and which has a final maturity date of November 14, 1996

NOW. THEREFORE, in consideratiot: of the premises, and to secure the palyment of the debt evidenced by said note and any and all extensiona
and rencwals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such exrensions and renewals and,
if the Real Property is not a consumet’s principal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections 1601 et sey.,
to secure all other indebtedness, obligations and liabilities owing by the maker of the note or the Mortgagor to the Mortgagee, whether now
existing or hereafter incurred or arising, whether absolute or contingent, and whether incurred as maker or guarantor, {the aggregate amount
of such debt and intetest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called *Deln™
and the compliance with all the stipulations herein n_wga‘i"nuitthu Mortgagor does hereby grunt, bargain, sell and convey unto the Mortgagee,
the following described real estate, situnted in o elny ] i
Counny, Alabama (suid real estate being hereinafter called “Real Estate™:

[T L — d 1 T m——————

Lot 253, according to the Survey of Highland Lakes, 2nd Sector, as recorded
in Map Book 20 Page 150 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. Mineral and mining rights excepted,

Together with non-exclusive easement to use the private roadways, common
area all as more particularly described in the Declaration of Easements and
Master Protective Covenants for Highland Lakes, a Residential Subdivision,
recorded as Inst. #1994-07111 in the Probate Office of Shelby County, Alabama,
and the Declaration of Covenants, Conditions and Restrictions for Highland
Lakes, a Residential Subdivision, 1st Sector, recorded as Inst. #1994-07112
in the Probate Office of Shelby County, Alabama. (which, together with all
amendments thereto, is hereinafter collectively referred to as the "Declaration”).
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;ng;tlher with ali che rights, privileges, tenements, appurtenances and fixtures appereaining to the Real Estare, all of which shall be deemed Real Estate nod shall be conveyed
this mortgage.

'IUI*MVEAHDTUHELDtheRuIEnuunmth:Marwiummd—g:::rm.m '
hurﬁ.nl]',*aeindinfunmphuftheﬂnlEmudhulmrﬁtmuﬂmdwd:M s aforeaic: thae the Real Estate i free of all evwcumbrances, unless ot
sex forth above; and the Mortgagor will warmnt and defend the title to the Real Estate unto the Morzgagee, aguinst the lewful claims of ail porions.

For the wdhnﬁﬂmhmﬁth%.mwwntl}pnrlllmmnu.mdm bicrs mking pricnity ovet this mortgage (herenalfter
jntly 1 iera™), nod if default & made in the payment of the Liens, or mhﬂ.mw“mmmmhnm{lik@h Real Estwtr conoanuously
insured, in such manner and with such companies ss may be satisactory to Mortgagee, sgainst loss by fire, vandalism, malicious mischief and other penls usually covered
by & fire insursnce policy with standard extended coverage endorsement, arvd against boss by such other perils as the Mortgegee may frotn time o time reasonably determune
I8 ¢ of is then required by applicable taw, with loss, il any, paysble to the Mortgagee, m 1t interest fny appear, such insurance 1o be In gn gmount at et egual o the
full insurable value of the improvernents located on the Rerl Estate unless the Mortgagee agrees in writing that such insurance may be in 2 kesser amount The onginal insacrarw e
policy and all replacements cherefor, shall be delivered 10 and held by the Mortgagee until the Debr is paid in full. The origina! insurance policy and all replx emenits therefor
rmuat provide that they may not be canceled without the insurer giving ot lesst FLn days’ prior written notice of such cancellation w the Moryggee. In the event of forecbomure
of this mortgage ot other transfer of title to the Feal Estate in extinguishment of the indebtedness secured hereby, ail righe, title and interest of the Mortgagor 10 and w atw
insurence policies then in force thall pass to the purchaser ot grantee.

The Mortgagor hereby assigns and pledges to the Mortgagee, m further security for the payment of the Debt, esch and every policy of hazard insumince now or herenfuer
in effect which insures said improvermentes, ot any part thereof, together with all the righ, ritle arid interest of the Mortgagor in and o each and every such policy, invludirg
but not limited ro all of the 's right, title and interest in and to any premiums paid on such hazard insurance, inctuding al rights 1o rerurn prermauros. if the Mfﬂm:
fails to keep the Real Estute insured as specified above then, at the ehection of the Mottgagee and withour notice to any person, the Mortigagee may Jevlare the cntwre
due and peyable and chis mortgege subject to fereclosure, andd this marr may be foreclosed as hereinafter provided; and regardless of whether the Morrgager declares the
entire Debt due and payable and this mortgage subject to foreclosure, t Mortgagee mary, but shall not be obligated o, insure the Real Estace foc tos full insurabic vahae (o
for such lesser nrmount as the Mortgagee may wish) ut:nlt such risks of lons, for s own benefit, the proceeds from such insurance (less cost of collecung wmic), of colben tend,
to be credited agninst the Delx, or, st the election of the Mortggee, such proceeds mary be used in repainng or reconstructng the improvernents located on the Resd Estote
All amounts spent by the Mortgagee for insurance ot for the ¢ of Liens shall become 1 debt duc by the Mortgagor wo the Mortgagee and at once payable, without
dernand upon or notice to the Maortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee unn! paid ar the
rate pmvkﬂ in the promissory note or nokes referred to hereinabove.

As further security for the payment of the Deb, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, nghtx, lnims, rente, profins,
issues ardd revenues:

|, all rents, profits, iasues, and revenues of the Real Estate from rime to time sccruing, whether under leases or tenancies now existing or hereafrer created, resenng oo
the Mortgagor, 10 long as the Morgggor is not in default hereumder, the right to receive and retwin such rents, profits, issuss and mevenues,

2. all judgments, awards of damages and settlernents hetenfrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part thered, under
the power of eminent dornain, or for any damage (whether caused by such taking or otherwise) to the Real Estaer, or any part thereof, of @ any rights appurtenant thenet,
including sny md&rchrgdwdm anxt all peyments made for the voluntary sale of the Real Estate, of aoy part thereof, 1n hieu of the oartoise of the powet

of erninent domain. The M is herebw suthorized on behaif of, snd in the name of, the o execute and deliver valid acquittance for, and appeal from,
any such judgments or ewardy mmw all such sums so meeived, or any part ¢ , afver the payment of ell the Mortgagee's exprenses in vatimedtion
with any proceeding or tansaction in this subparagraph 2, including court coets and ettoeneys’ fees, an the Debt in such manner as the Mottguger elecs, o,

at the Mort " aE:i:;n, the entire amount or any part thereof, 50 received My be released or may be used to rebuild, repair or restore any or all of the improsements
located on ¢ Raa) te.

{Complete if applicablel This moregage is junior and subordinare to the following mortgage or mortgages:
Diace , 19 , Reconded in Book , Poge , Clouney, Alnbama
Date , 19 , Recorded in Book , Page . County, Alabama

The Mortgagor hereby authorizes the holder of s prior mﬂ’? encumbering the Real Estate, if any, to disclose to the Morigager the following information: (1) the amount'
of indebtedrvess secured by such mottgage; (2) the amount of suc indebeedness that is unpaid; (3) whethet any amount owed on such indehtedness 13 or has been in arreen
(4] whether there is or has been any ult with reapect to such mortgage or the indebredness secured thereby: and (59 any other informanion regending wich motgage or
the indabtecdnems secured thereby which the Mortgagee may request from time o time.

I this mortgage ts subordinate to a prior mortgage, the Mortgagor expresaly agrees that if default should be made in the payment of principal, interest or any other sum
payable under the terms and provisiona of such prior mortgage. or il any other event of default (or event which upon the giving of notwe or lapse of ume, or bt b, srsabd
constitute an event of default) should occur thereunder, the Martgagee may, but shall not be obiigated tm, cure such defaull, without ponice to anyone, by paving whatever
amounts may be due, or taking whatever other actiongmay be required under the terms of such prior mortgage so as to put the same 10 good standing.

As used in this mertgage, the teem “Hazardous Substances™ shall mean and include, without limization, any asbestos, uree formaidehyde foam ruutanon, flammabie oxploston,
mdiogetive materials, hazardous materials, hazardous wastes, hatatdous or woxic substances, or reiated or unrelated substances or marerals defined, reguilnted, controdied, limute
or prohibited in any locsl, state or federa! law, rule or regulation, whethet now or hereafter in effect and 15 may be emended from time 10 hime, pertaining cnvimnmental
regulations, contamination, ¢lean-up or disclostre, including, withour limitation, the Comprehensive Environmental Response, Compensetion and Labibity Act, the Resounce
Conscrvation and Recovery Act, the Superfund Amendment and Reauthorization Act, the Toxic Substances Contrul Act, the Clean Aur Act, the Clean Water Aux. and
the rules and laticns of the Occupational Sefery and Health Adminiseration pertaining to occupational exposure to asbewos. The Mortgagor covenants, warmni arul
represents and shell be deemed to continually covenant, warrant and represent dunng the teym of this mortgage that, except as has beer heretodore disclosed in wnting no
the Mortgagee with specific reference to this pamgraph, (a) there are not now and shall not in the future be any Hazardous Substaowes on or unuet the Real Estare orin the
improvermnents on the Real Estate, and no Hazardous Substances have heen or will be stored upen or utilized in opertions on the Real Escate or utilized in the constru
of the imptavements on the Real Estate, {b) there are no underground stomage tanks, whether in use or not in uze, located iny, on ar under anv part ol the Real Estate, (1) there
are tio pending claims or threats of claims by privace or governmental or administrative suthorities relating ¢ Hazardous Substances, eovimnmental mparment, conditonas,
or regulatory requirements with respect o the Real Propetry, (d} the Real Estzte and it use fully complies with all applicable tuibding and zoning codes and other band uw
regulations, any applicable environmental laws or regulations, and any other spplicable laws or regulations, (e) no pert of the Real Estate has been arttficaily Blbed, ard o6
Martgagor shall give immediate ora) and wrireen notice 1w Mortgagee of its receipe of any notice of a violation of any law, rule or regulanon covered b this paragraph, or ot
any notice of any other ¢laim relating o Harardous Substances or the environmental condition of the Real Estate, or of e dirovery of any mateer which would make the
representations, warranties and/or covenants herein inaccurete o mislading in any respevt.

Mortgagor hereby agrees o indemnify snd hold Mortgagee harmless from all loss, coes, dn claim and expense incurred tw Mortgagee on account of G) the violatu
of any TepreachHiation, WARrTanty Or COVERANT et forth in the preceding pamgraph, (i) Mortgagor’s failure to petform any obligntions of the preceding parigraph, (il Mortgagr'y
or the Rea} Escare's failure to fully comply with all environmental laws, rules and regulntions, oc with zll occupational health and safety laws, rules ang regulations, of (v} any
other matter related to environmental conditiona or Hazardous Substances on, under or affecting the Real Estate. This indemnificanion shall survive the ckosing of the Lan
secured tw this nwﬂpﬁp-wnm: of the Diebr, the exercise of any right or remedy under this mortgage or any other document evidencing or securing sach fosn, any subsoquent
sale or cransfer of the Rea! Estate, and all similar oc relared events or occurnences.

The Mortgagor hereby waives and relinquishes say and all vights the Mortgrgor may now or hereafter have o any notice, notificarson o informanoen rom the b iorgmier,
other than ot different from such as specifically are provided for in this mortgage (including in this waiver and relinquishment, without imitation, munsfication of the Notr
WMaker's financiel conditon, the status of the Note, or the fact of any renewails) or extensionds) of the Note).

Mortgagee may, at Vaﬁ'ﬁ discretion, inspect the Mortgeged Property, or have the Mortgaged Property inspected by Mortgagee’s sevvanis, emplovees, agenes of Independen
CONITRCTOTS, At ANy time Mortgagor shall pay all costs incurred by Mortgagee in executing any such INspection.

The Mortgagor agrees to take good care of the Real Estete arwd all improvements located therean and not to commit or pertait any waste thereon, andt at all nmes 1o mannain
such Improverents in as good condition & they now are, reasoruble wear and tear excepted.

Hntwithlurdirﬂ\:ny other provision of this mortgage or the note or notes evidencing the Debt, the Debr shall become immediately duce and pavable, at the optsan of the
Mortgagee, upon the conveyance of the Real Estate, of any part thereof or any interest therein.

The Mortgagor agrees that no delay or filure of the Mortgagee o ourcie any Trion 1o declare the Debe due and pavable shall be deemed a waver of 1the Muorgagee
right 1o exetoise such option, either 42 (0 any past or prescit detmult, and it is agreed that no termaor condirions contained in thiy mortgnge mare be waaed, altered o o hanged
except by a writcen instrument sighed by the Mortgagor and signed on hehalf of the Mortgagee by one ol e officers,

After default on the part of the Mortgagor, the Mortgagee, upon bill flled or other proper begal proceeding being commenced fos the lorecknure «f thas meortmge., vhall ke
entitled o the appointment by any comperent court, without ROtice t any party, of 8 Teceiver for the rents, 1ssues and profits of the Real Estate, with pomwer to bemse and conennl
the Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debe includes the indebtedness evidenced by the promussory note or notes referred o
hercinbefore and eny and sl extensions and renewals thereof and ell incerest on said indebtedness and on eny and all such extensions and renewals and, if the Real Property
is niot 8 consumer’s principal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections 1601 «f seq., all other indlebtedness, obligations and katrlites owing
by the maker of the note or the MENT to the Mortgagee, whether now existing or heresfier incurmed or arising, whether absolute o1 congngent, and whether incurred
as maker or guarantor) and reimburses the Morrgagee for any amounts the Mortgagee has paid in peyment of Liers or insursnce premiums, and interest thereon. and fulhils
all of its obligattons under this motrgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage s breached ¢ proves inlwe
in any materist respect; (2) defauk is made in the due performance of any covermnt or agreement of the Morgagor under this moregage: (V) ult 12 made 10 the pavment
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e the Morggugee of any sum paicd by the Mortgagee under the aurhuority of any provision of this morigage; (4) the Debt, or any part thereol, rermunne npsued at raturey, whiethet
by acceleration or otherwise; {51 any installment of principal o interest due on cthe Debt, or any deposit for taxes and assesaments or INsurEnee pITTums due hereurede, «n
aty ther sums 1o be pad by the Mortgagor hereunder or utider any other instrument securing the Debt s not paid, as and when due and pavathe, o, f a grace periead s
provided, within such applicohle grce penod; (6} the intenet of the Mortgagee in the Real Estate becomes endangered by neason ok the enforcerment of any proe henooe emumb o
thereon: (71 any sttement of hien is fled against the Real Estate, or any pare chereof, under the statutes of Alabama relanog to the hets of mechatues and mater rabmen taathor
regintd t0 the existence or nonexistence of the debt or the hett on which such staternent is based); (8) any law s passed imposing or authonnng the mposstion ol any spet
tax upon this mortgage or the Debt or permitting o authorizmg the dedusction of any such tax from the principal or interest uf the Debr, or lE\ sirtue of whie b any tas, lieay
vr sissensment upwon the Beal Estare shall b chamgeable ngainet the owner of this mortgage; (9 any of the stipulatiens contained i this mortgage 15 declared invalid vrinoperative
hy any court of Lompetent jurisdiction; {10} Mortgagor, or any of them (a) shall apply for o1 consent to the appointment of a revervee, trustee or ligquidator thereol or of the
Real Estire o of all ar a substantial part of such Mortgagor's assets, (b} be adjpudivared o basskrupt or nsolvent or file a valunary petitiod i baokrepes v Lo ok, o sdniu
i writing suc b Mortgagor's inability generally, o pay auch Mortgagor’s debes as they come due, (d) make general assignment for the benefit of credions, el Frbe 4 eenrrnen
or st answer secking reoganization or an armtygement with creditors ur taking advantige of any insolvency law, or (0 file an answer admutting the miater ik allegte me -,
or consent to, or default 1 answering, a petition filed against such Mongagor i any hankruptey, reorganizanon or jsolvency proceedings, or (Han arder tor mefief o ot e
judignent or Jeuree shall be entered by any court of competent junsdiction, appaoving a petition seeking luqudation or reorganization of the Mortgagr, o0 ary of them o
more Uhan one, or appoiniting a receiver, trustee or liquidator of any Mortgagor or of the Real Estare or n#ull or a substzntial part of the arcets of any Morgagor, then, ups i
the happemng of any one or more of sid events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and thas meortgag
<hall be subject to foreclusure and may be foreclosed as now provided by law in case of past<due mortgages,; and the Morgagee shall be authanzed s take porsewsinn o the
ileal Estate and, afrer giving at lcast twenty-one days’ notice of the time, plave and rerma of sale by publication ance o week for three consecutive wrr ks (17 RME bRy et
publihed i the county in which the Real Estate 1 located. to sell the Real Estate in front ol the courthouse door of said county, at public cutery, 1o the baghes bidder o
ey, und 1o appfy the proceeds of said sale as follows: fiese, o the expense of advernsing, scllitg and vonveying the Reul Estate and o kang 1 his mortgnpe, 1te heding o fese bl
artorneys’ v second, to the payment of any amounts that bave been spent, or that ity then be necessary to spend, m pying insumoce premuutns, Liens ot o bt vrw imb et e,
with interest therenty; third, to the payment in full of the balance of the Debt whether the same shalt or shall nat have fully matured ar the Jdate of sasd wile, Bt puoinrese
chall b 4 ollevted beyond the day of sale, and, fourth, the balance, of uny, w he paid 1o the party or parties appearing of record 10 e the wner of the Real Lstate a e firne
of <l sfter Jeducring the cost of ascertaining whe is such owner. The Morrgagor mgrees that the Mortgagee may bil atany rale ad under the rerms of this mortgsge an
may pure hase the Real Estare if the highest bidder therelor. AE the foreslosure sale the Beal Estate may be offeced for sale and sold as whaole withat D oflerizg ot ncany
othier tuannier ar it may be offered for sale and sold in any other manner the Mortgigee may clevt.

The Murtgagur agrees to pay all costs, iwluding reasotiable arworneys” fees, incurred by the Mortgagee in collecting or secuning or atemping o collect of secure the Db,
st any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate. unless this mortygage 1= heren
expressly made subject to any such hen or encurhrance: andor all costs incurted in the foreclosure of this mortgage, cither under the power o sale contmned herei o Iy
vietue of the deuree of any coutt of competent jurisdicrion, The full amount of such vosts invarred by the Mortgagee shall be a part of the el and ahall be seoured by b
martgage. The purchaxer avany such sale shall be under no obligation o see to the proper applwation of the purchase naney. In the event of a sale hercunder, the Mo npnues
or the owner of the Diebst and mortgage, or aucnaneer, shall execute o the purchaser, for and in the name of the Mortagor, a statutory warmniy dond 6o the Beal Lste

The Murtgagor agrees to pay all costs and expenises assowciated with the release or sansfacton of this maortgage.
|‘|ur;1[ Lr ﬁ.itﬁ“ul“f \I.'L‘trd!"- Llﬁ-t'd ht‘l‘t‘it‘l L1 dtﬁiﬂl‘lﬂtt‘ thl‘_‘ L.Il'ldl.'l’ﬁiﬁﬂﬂi .‘ih:-l” [‘.hr: L'Hn!-'-tnu'd Fed rt'rrr [ tht‘ !li:lk{'t (B ) m;‘lkl'l".-. of [|"L]."- PIWHTR:AEC, whr‘thrf 1 O 1y l‘nltuml Rl 2
COTPORILICNS, 18500 RTINS, partnerships o cther entities. Al vovetatits and agreements herein made by the undersigned shall hind the hetes, personud represetitarives, s essons

at] aseigmn of the unddersigned, and every opien, right and privileys heren reseeved or sevurad o the Mongagee, shall inune w the betwedin oof the Morgngec™s s cesson atk g

Lt witness whereof, the undersignesd Mortgagor has (have) exceuted this mstrument on the dure firse written abowe,

SOUTHEASTERN HOME & ND, IN
BY :

ACKNOWLEDGEMENT FOR PARTNERSHIP

Stare of Alabama } "

County |}

[, the undersigned authority, a Notary Public, it and for said cgunty in said state, hereby certify that

- am e e e ———— ke e — e e+

- . —— ] ' —r— et M ———

L
whose name(s) as (generalXlimited) . . l partner{s} of , e

aln) - . o Ageneral)imited)

parcnership, and whose nameds} is{are) signed to the foregoing fnstrument, and who is(are) known te me, acknowledged before me an thix
day that, being informed of the contents of said instrument, he __ as such’ . partner(s),
and with full authority, executed the same voluntarily for andfas the act of said partnership.

e _ Mday of . . B

Given under my hand and official seal chis

—arream -t - -

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

[ ———T

e ——— — L
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|I

ACKNOWLEDGE FOR INDIVIDUAL(S)

State of Alabama }

County, }

[, the undersigned authority, a Notary Public, in and for said cofinty in said state, hereby certify that

——
L

e 199616039

whose namels) is(are) signed to the foregoing instrument, and who is(jre) known to me, acknowledged before me on this day that, being informed

of the contents of said instrument, ___ he __ executed the same yoluntarily on the day the same bears date.
Given under my hand and official sea this day of , 19 i
Notary Public

My commission expires:

\ NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT EOR CORPORATION

State of Alabama }

~Shelby ___ County, }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thac William H. Huff, Jr.

whose name as President of Southeastern Home £ Land, Inc.

corporation, is signed to the foregoing instrument, and whe is known to me, acknowledged before me on this day that, being informed of
the contents of said instrument, he as such officer, and with full authority, executed the same voluntarify for and as the act
of said corporation.

- - _ !

l4th dH‘f of M

Given under my hand and official seal this

NOTARY MUST AFFIX SEAL

This instrument prepared by:
Violet Stinson
AmSouth Bank of Alabama

P. O. Drawer 1628 Inst & 1995-15039
Mobile, AL 36633-1628 :

05/ 1671996-16039
Oisi6 PM CERTIFIED |
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