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THIS MORTGAGE ("Security Instrument”} is given on APRIL ¥, 1996 . The gmntor is
JAMES L VICKERY AMD WIFE
JOAN D VICKERY

("Borrower"). This Security Instrument is given to

CTX MORTGAGE CONPANY

which is organized and existing under the laws of  TEE STATE OF WEVADA

, nd whose

[“W“},anlmmmwmuf
ONE HUMDRELD SEVENTEEN TROUSAND FIVE BEUMDRED & 00/100

Doltars (U.S. § 117,500.00
This debt is evidenced by Borrower's note dated the same date as this Security |

nstrument (“Note™), which provides for monthly
paymmls.mthmefuﬂdebuiftmmidwﬁu,duempaynbbm MAY 1, 2003 . This Security
Insmtmmlﬂﬂm{n}ﬂwmpaymmfﬂmdebtcvidmmdbyﬂwNnm,ﬁﬂlmMmdanmwﬂs,mmiunsmd
modifmaﬁunsufmcﬂmu;fb}ﬂwpaymtofaﬂmhusums,withmmmvsmdundapmaphTmplmlﬂwmuﬁtynf
this Secunty Insuummt;imd{c)dwpafummumenw‘smvmumdemmthacmity Instrument and the
Num.mehw.Bmwmwtbymnga.thmvﬁymlmmmm*smmmmm,mm
power of sale, the following described froperty located in BHELBY
LOT 13, ACCORD

County, Alabama.
ING TO THE RRESURVEY OF LOT 13, RIVERCHASE WEST-DIVIDING RIDGE,
AS RECORDED INK MAP BOOK &, PAGE 142, IN THE

PROBATER OFFICE OF SHELBY COUNTY,
ALABAMNA .

THIE I§ A PURCHABE MONKY MORTGAGR

which has the address of 741 BAILEY BROOK CIRCLE, HOOVER [Street, Cityl.
Alabama 18244 (Zip Code] ("Property Address™),
ALABAMA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT Form 3001 9/80
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TO HAVE AND TO HOLD this property unto Lender and Lender’s soccessors and assigns, forever, together with all the
mwummhmmmmM,wﬂmmm.ﬂMMuwnmﬂ
me;mpmy.humplmmmummdiﬁmmmumbyﬂﬂswtywAﬂofﬂ:cfaegoingisrefmudm
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right (o mongage,
gmntmdcnnvcymwmmmmhmmmmmufwﬁmmﬂm
willdefmdge:mllyﬂwﬁthmdw?mmyagainuaﬂcm-ﬂdﬂMijmmmymmﬂfmd-

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with limited
variations by jurisdiction to constitute a uniform security instnzment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principalufandinmmﬂredcbtnvidﬂwedbymeanemdmypmpaymmIMIaI:cmrguducundﬂchom.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wniten waiver by Lender, Borrower shall pay
Lmdf.runthedaymmﬂﬂypaynmlamdmmﬂﬂﬂmNmunﬁlﬂwNmispﬂdinfull.nsum("Fimds")fm':(n}ym'lyma
andnsmnmuwhichmayaminmioﬁtynvumisSmnitylmmmusnlimmmerpmy;fh}yuarlyhasdmldpamts
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any: (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions nfparagraphﬂ.mMnmeymtufnwgemwﬂm.Mimsmm]hd"Exmw ltems.”
Lendc:rnmy,mnnytimc,cullectandholdFundsinmmmunlnmmcxcwdthcmaxirnummmaMdafmnfudaaﬂyr:iawd
mongngemmayraquimmeumw‘smnwmummﬂuﬂnfedmlRulEmSmhmthrmudmmﬂr19'?4:s
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amuunLIfnn.Lmdcrmay.almylinw,mlhctandlnldFundsinmmntmmnxmedﬂwmeranLmdﬂmy
estimate the amount of Funds due on the basis of current data and reasonable cetimates of expenditures of future Escrow [iems o
otherwise in accordance with applicable law,

he Funds shall be held in an institution whose ‘deposits are insured by a federal agency, instrumentality, or entty {including
I_mder.ifl.mde:issmhminsﬁmﬁm)mhimy&duﬂﬂmlmﬂmk.mmghaﬂappiyﬂwmndsmmlth.mw
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verfying
mmlm,mmmmwwmmmﬂwmndsmdappﬁcahhhwpﬂ‘mimLmdermnmkcmchnchmgc.
Huwu,Lmdamaquuthmowmwnmﬁmmfmmhﬂepaﬂentmﬂemmmﬁngmumdhy
Lcndcrmcnnnacﬁunwiﬂlmism,unlmmplhbhlawprwidesnm.Unhasmagrmlismadcnrq:plicﬂnlchw
mqummwmbcpaid.mmaﬂnmbcmquimdwmBmmwmyhmmmingsunmcFunds.Bmmwm
Lmdﬂ'mayagreemmiﬁng.homu,tha.tinlcrcstshallbcpaidnnﬂwFunds.Lmdﬂ's!mllgiv:manwcr,wiUwulchmgc.m
annualmunﬁngnfﬂwFunds,ﬂmwhgdediuﬂﬂdebhsmﬂwFundsmdﬂmmpmcfmwhichmhd:bilmlheFundsm
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

IflthumishelﬂbyLmdﬂucmdﬂwmmmpumimdmbcmbympﬁcablehw.lMﬂmHMImBmwfur

thcaxccssFundsinmﬂanczmﬂlﬂicmquirﬂnmuufappﬁcablclaw.IfdwmnnuntufﬂmFundshcldbchndaatanytimu .

nntsufﬁcimttnpaydwEmrowImwhendue.lmdﬂ'maymnoﬁfmenwﬂinwﬁﬁngand,insmhml?-mshaﬂpny
mmdﬂﬂwmmtnmymmﬁcupﬂwdcﬁc'my.mﬂmﬂnmkcupmmmm?inmmmﬂmtwcm
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w0 Borrower any Funds
hcldbyLmdﬂ'.If,undﬁ'pamgnphzl.mmmuacquimmseuchmpmy.Lmdc:,;nimmmcacquisiﬁnnmsakufm
Prnpﬂ'ty.shnllapplyanyFmdshﬂhfl&ﬂuﬂﬂuﬁmnfmquiﬁhnnrmhasacmdﬂwmcsumssncumdhylhis
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1andZshallbcapplied:fmmmypmmtchuwdmundat}wblmﬂ;mnd.mamuunmpayablcunderpamgmph2:
third. 1o interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable o the Property
whic.hmayMMWWMWMLMMMWEWWMmmemy.Bnrmwcrshaﬂpayuﬂ
obligations in the manner provided in 2, or if not paid in that manner, Borrower shall pay them on time directly 0 the

owed payment. Borrower prnmpﬂyfmnishtul.mdaaﬂnuﬁmsnfmunumbepaidundumismph.lf
umﬂmakﬁmmmnmudhecﬂy,wmaﬂptmpﬂyfmishmlmdumipnﬁvidﬂminglhcpaymmu.

Borrower shalt pmmrﬁy discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrees in
writing 10 the payment of the obligation secured by the lien in a manner ke to Lender; (b) contests in good faith (he Len
by, or defends against enforcement of the hen in, Egﬂﬂooaedjngs which in the Lender’s opinion operate to provent the
enforcement of the lien; or (¢) secures from the holder of licn an agreement satisfactory to Lender subordinating the lien
this Security Instrument, If Lender determines that any part of the is subject 10 a lien which may attain prionity over this
Security Instrument, Lender may give Bormrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the Property
insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including floods of
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's opuon, oblain
coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carricr and Lender. Lender
may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security 18 not lessened. I the restoranon of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphed 1o the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums socured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posiponc
the due daic of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1 any insurance policies and proceeds resulting from damage to the
Propenty prior lo the acquisition shall pass (o Lender w the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year aficr the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unicss
extcnuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture acuon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propenty or
otherwisc materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other malcrial impairment of
the licn created by this Security Instrument or Lender's security inlcrest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially faise or inaccurate information or stacments to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not Limiled @, representations
concerning Borrower's occupancy of the Property as a principal residence. IT this Sccurity Instrument is on a lcaschold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee utle shall
not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonablc
attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
dpes not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
{nswrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dawe of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormower requestng payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Sccunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any rcason, the

« mortgage insurance coverage required by Lender lapses or ceascs 10 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanually equivalent 1o the
cost to Borrower of the mortgage insurance previously in cffect, from an altermate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal 10
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licy of mortgage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiumsrequimdmmmmmsammheﬁmmmeenbummﬁlmammmW
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bommower notice at the time of or prior 10 an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim (or dsmages, direct or comsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the [air market
valucuftthropurtyhnnmdiatelybefmﬂwmkingisequalmurmulhmdwmnmmtufﬂmnumsmmudbymissm
Insm:mmtimnwdintclybefmmeuhng,un]ﬁasﬂmnwumdlmdﬁoﬂmiseminwﬁﬁng,ﬂwmmmudhymh
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the wtal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately beforc the
mking.Anyha]ameshallbcpﬂdemw.Intheevmtufnpuﬁalmkingﬂfmehnpawinwhichdwfah'nmtctvahwofﬂw
Pmpmyimmadialnlyhefmdwmkhigishssmmﬂnmmtufﬂwmmssammdunnwdjaﬂybefmﬂwmmmunm
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

IflhePrupu'tyisahmdmmdbyBmmw.mif,aftﬂ‘mﬂncbylmdﬂmBmwermmccmdﬁnmrnHﬂEMmﬂ:m
awardnrscu.leaclaimfnrdmmgﬂ,ﬂmwfnﬂammxdtandﬂ'wimin?.Ddaysafwrﬂwdmmcmﬁccisgivm,Lmdﬂ
isauthurim:llnculleclandapplymm,ﬂium,dﬂwmmmﬁmmmmirufﬁwhopmymmﬂmmmssecumd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds Lo principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or mod:fication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intezest of Borrower shall
nnlupﬂntctnmmlheliahilitynfmecrig‘malBormwﬂmBmuw'smminmLLuﬂuMnmbcmquimdm
mmnmcmncaedingsagainstmywinmwmrefusemcxmdﬁnmfmpaymmtmnmmmndifymmﬁmﬁmnf
thcsumssncuradbymis&cmityInmmmtbymofmjbdmandnuchbyuwmiginalﬂormwmﬂmowu‘smms
mirlmLAnyfmbmmhylmdﬂinumiaingmyﬁghlmmmdyshaﬂnmbcawaivﬂufurprecludcﬂwexm:iscofmy
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sacuredhythisSecuﬁtylmunmuand{c)ammthmlmduandanyoﬂmmwmayngmcthand,modify.furbmnr
nmk:mymmmmﬁmsmmmgmdmﬂwmnfmhsmInsmﬂnmtnrﬂwNnmwimoutﬂmBmwu'smnmL

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connechon with (he Joan
mcw:ltlmpu'miundlimiu,m:(a}mjf'mhhmchmcﬂmubcmdmedbyﬂwmntmmtnmdmcmcchargcmmc
permiuﬂdlimil:and(h)myMMWﬂmwdﬁmanmwuwhichﬂcudedpmniuadﬁnﬂmwﬂlhcrcImlﬂndem*mw.
LmdunmychmutnuukathisrefundbymhgmmmluwedmdumaNnmmbymkmEadimmymtm
Borrower. If & refund reduces principal, the roduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices, Anynnﬁnetnﬂmwﬂpmvid&dfmindﬁsSecuﬁtyInsﬂwnmtstmﬂbcgivmbydclivmngitmbymajlingil
byfmchssmﬂlmm:pphbhhwmuhmumufmmm.mmﬂmummwdmﬂmﬁnmAddmm'
anyumaaddrmﬂmnwdﬂdmbynnﬁmmmm.Anynn&cemLmdermaﬂbcgivmhyfu'stclaﬁmﬂmLM's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shal! be deemed o have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
judsdictinninwhichmerpa'lyinhcﬂed.lnﬂwnvmtmﬂmywnviﬁmmchmufmisSecuﬁtyInstrummtnrumNmr
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Now which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie arc declared to
be severable, |
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any pan of the Property or any inierest in it 1s
sold or transferred (or if 2 beneficial interest in Borrower is seld or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediaie payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this
Sccurity [nstrument.

1f Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain  conditions, Borrower shall have the nght w have
enforcement of this Security Instrument discontinued at any time prior 10 the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before salc of the Property pursuant o any power of sale contained in this Securit
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: {a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) Cures any
default of any other covenants or agreements; (c) pays alt cxpenscs incurred in enforcing this Security Instrument, including, but
not limited to, rcasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligalion 1o pay thc sums securcd by this Secunity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccurcd
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wilth this Sccurly
Instrument) may be sold onc or more times without prior notice 10 Borrower. A sale may result in a change in the cnlity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. Therc also may be onc or
more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

0. Hazardous Substances. Borrower shall nol causc or permit the presence, use, disposal, storagc, of rcleasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affccting the Property
that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate 0 normal residential uses
and to maintenance of the Property.

Borrower shall prompUy give Lender writien notice ol any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any govermmental or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ arc thosc subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, WOAK
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicaClive matenals. As uscd 1n
this paragraph 20, "Environmental Law” mcans federal laws and taws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unkss
applicable law provides otherwise). Thf notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks n a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: {(a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; {b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Secunity Instument, Lender shall release this Sccurily Instrument Lo
Borrower. Bormower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted under applicable law.

23, Waivers. Bomrower waives al! rights of homestcad exemption in the Property and relinquishes all rights of cuncsy and
dower in the Property.

24. Riders to this Security Instrument. 1f onc or more riders arc exccuted by Borrower and recorded together with Lhis
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreecments of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box(cs)] -
Adjustable Rate Rider | Condominium Rider 1-4 Family Rider
; Graduated Payment Rider KX Planned Unit Development Rider [__] Biweekly Payment Rider
XX| Balloon Rider Rate Improvement Rider Second Home Rider
[} V.A.Rider ‘Other(s) [specify] ADDENDUM TO BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and cpvnants contained in this Security Instument and in
any rider(s) exccuted by Borrower and recorded with it.

Withesses: /
/ -44 . (Seal)

8 L VICKERY -Borrower

. ..
E PR (N \J k.._f'..sil_ﬂ. L.#-L B _____..q.'[Sﬁﬂl]
- JOAN VICKERY -Bomower
_(Scal} e . (Scal)
* -Rorrower -Borrower
STATE OF ALABAMA, County ss: JEFFERSON
On this 30th day of April . 1996 I, Clayton T. Sweeney

, a Notary Public in and for said county and in said stale, hereby certify that
James L. Vickery and Joan D, Vickery

, whose name(s) are signed to the
forcgoing conveyance, and who are known 10 mc, acknowlcdged before me that, being informed of the conteats
of the conveyance, t hey executed the same voluntarily and as 1\ thelr act on the day the bears date.

Given under my hand and seal of office this adeh day of Ap¥il 19

My Commission Expires:  5/29/99

—_—— e . = el kDl

Nota blic
This instrument was prepared by Clayton T. Sweeney, Attorney at Law
P Y5700 Hwy 280E, Sulte 290F

Birmingham, AL 35223 .
q -BH{AL) 9403).00 Page 60l B Form 3001 /80
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| BALLOON RIDER 206891202

(CONDITIONAL RIGHT TO RE CE)
-
THIS BALLOON RIDER is made this IFXR 30:1:%4 day of APRIL ,
15586 _ and is incorporated into and shall be deemed to amend“nd supplement the Morigage, Deed of Trust

or Deed to Secure Debt (the **Security Instrument’’) of the same date given by the undersigned (the ‘'Borrower™’)
to secure the Borrower's Note to CTX MORTGAGE COMPANY

{the “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

741 BAILEY BROOK CIRCLE, HOOVER, ALABAMA 35244

[Property Address]

The interest rate stated on the Note is calied the ‘'Note Rate.”™ The date of the Note is called the ‘*Note
Date ' I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments
under the Note is called the *‘Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agrecments in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything lo the contrary contained 1n the
Security Instrument or the Note).

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the '*Maturity Date™’}, | will be able to obtain a
new loan (‘‘New Loan'") with a new Maturity Date of MAY 1, 2026 and with
an interest rate equal to the ‘'New Note Rate™ determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the **Conditional Refinancing Option’}. 1f those conditions are not
met, 1 understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend Lhe
Maturity Date, and that ] will have to repay the Note from my own resources or find a lender willing to lend me
the money to repay the Note. -

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancin Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the propert subject 10 the
Securig Instrument (the ‘‘Property '); {2? [ must be current in my monthly payments and cannot have been more
than 30 days late on any of the 1 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Properny (except for taxes and special assessments not yet due and payable) other than that of the
Security [nstrument nr;:;i exist; (4) the New Note Rate cannot be more than 3 percentage points above the Note
Rate; and {5) [ must e a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE _

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Morigage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded 1o the nearest one-cighth of one rpcrccntag: int (0.125%) (the
"New Note Rate''), The required net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percenlage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (2) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c} all other sums [ will owe under the Note and Security Instrumeni on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note al the New Note Rate in equal m«::mhwI payments. The result of this calculation will be the
amount of my new principal and interest payment every mont until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Datc and advise mg af
the principal, accrued but unpaid interest, and all other sums [ am expected (0 owe on the Maturity Date. The
Note Holder also will advise me that ] may excrcise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, logether with the name
title and address of the person representing the Noic Holder that T must notify in order 1o exercise the Conditional
Refinancing Option. If 1 mee! the conditions of Section 2 above, [ may exercise the Conditional Refinancing
Option by nmi&mg the Note Holder no later than 45 calendar days prior to the Matrity Date, The Note Holder
will calculate the fixed New Note Rate based upon the Federal ational Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is received hli, the Note Holder and
as calculated in Section 3 above. ! will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and Empcny lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which | must appear to sign any documents required to complete the required refinancing, | undersiand
the Note Holder will charge me a $250 processing fee and the costs associaied with updating the title insurance

policy, if any.
QGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Balloon

el (Scal)

il . {Seal)
FEMES L VICKERY ‘ -Borrower Bortower
_%gdc;&w b \)bCBQ‘LLL« (Seal) . (Sea))
JO D VICKERY K -Borrower -Rurrower

{Sign Original Onlv/
MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Unitorm Instrumant " Farm A1B0O 12/89
@m-ﬂ'}'! 8912 VMP MORTGAGE FORMS - (1121293-B100 - (A0QIE21 728
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2068913202

Addendum to Balloon Rider
(Conditional Right To Refinance)

o
30th
THIS ADDENDUM TO BALLOON RIDER is made this ey Fiday of _pppr1, 1895+

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust 1o Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to securc the

Borrower's Note to T MORTOAGE COMPANY (the "Lender™)
of the same date and covering the property described in the Security Insirument and located at:

Property Address: 747 RATLEV BROOK CIRCLE
.. .BOQVER, ALABAMA 15244

Notwithstanding anything to the contrary in Section 2, "Condition To Option”, of the Balloon Rider, and
the Lender may permit subordinate financing to remain in place when the Mortgage is rcfinanced
provided that the refinanced mortgage remains in first lien position, and provided that Borrower
cooperates with Lender in all necessary actions. The Lender must take all actions required by the
jurisdiction in which the property is located to preserve the mortgage’s first lien position, which may
include (i) execution of subordination agreements by all junior lien holders, (ii) recordation of the
modification agreement in order to preserve the morigage’s lien and (iii) having the title brought down
through the date of recordation.

Failure to get the executed subordination agreements by all junior lien holders, when required by the
jurisdiction, shall be deemed to mean not all conditions in Section 2, "Condition To Option”, of the
Balloon Rider, are met, hence thereof Lender has no obligation to provide the refinance option as set
forth in the Balloon Rider.

BY SIGNING BELOW, BORROWER. accepts and agrees 1o the terms and covenants contained in this Addendum

to Balloon Rider.
) 2 1"‘1_ e
(SEAL) ?ﬂ#‘%l \JLC_, {.f-*_u,_i (SEAL)
Y

(SEAL) (SEAL)

Borrowe

CTX204 (052594)
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PLANNED UNIT DEVELOPMENT RIDER

C50496116
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th dayof ____ April —,19___ 96

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note (0
CTX Moxtgade Company. — - (the "Lender™

of the same date and covering the Property described in the Security Instrument and located at:

741 Bailey Brook Cixcle, Hoover, AL 35244 —_—
- {Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in _Declaxation of Protective Cavenants asg

recorded in Real 300, Page 357

(the "Declaration”). The Property is a part of a planned unit development known as _Rivexrchase

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: |

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the; (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Bomower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.
. 'C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

- D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide thg Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the ¢xpress benefit

of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additignal debt of Borrower secured by the Security
Instrument. Unless Borrower and Le%m to other terms of payment,{these amounts shall bear interest from the date
of disbursement Iatntg@op payable, with interest, upon notie-fropd Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pre

£
16033
. 71996-1&
oS/ :.6;; ceRTIFIED o)
MULTISTATE PUD mu%ngia PBRMIS.Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 3/91 (3/92)
DCMUSS0 3 FIRST DATA 6vsTEMs, we. | Loan #: 206891202 1-616-361-8404
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